




















































































June 24, 2019 
Resolution Book 49, Page 689 

EXTRACTS FROM MINUTES OF CITY COUNCIL 

* * * 

A regular meeting of the City Council of the City of Charlotte, North Carolina (the "City 
Council") was duly held in the Meeting Chamber at the Charlotte-Mecklenburg County Government 
Center, 600 East Fourth Street, Charlotte, North Carolina 28202, the regular place of meeting, at 
7:00 p.m. on June 24, 2019: 

Members Present: Lyles, Ajmera, Eiselt, Mitchell, Winston, Egleston, Harlow, Mayfield, Phipps, 
Newton, Bokhari, Driggs 

Members Absent: None

* * * * * * 

* * * 

Councilmember Mayfield introduced the following resolution, a summary of which had been
provided to each Councilmember, a copy of which was available with the City Clerk and which was read 
by title: 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH 

CAROLINA PROVIDING FOR THE ISSUANCE OF THE CITY'S TAXABLE GENERAL 

OBLIGATION HOUSING BONDS 

WHEREAS, the Bond Orders (as defined below) have been adopted, and it is desirable to make 
provision for the issuance of the Bonds (as defined below) authorized by the Bond Orders; 

WHEREAS, the City of Charlotte, North Carolina (the "City") desires to issue its Taxable 
General Obligation Housing Bonds, Series 2019B (the "Bonds") in an aggregate principal amount not 
to exceed $55,000,000. 

WHEREAS, the City requests that the Local Government Commission sell the Bonds through a 
competitive sale; 

WHEREAS, copies of the forms of the following documents relating to the transactions 
described above have been filed with the City and have been made available to the City Council 
of the City (the "City Council"): 

1. the Notice of Sale for the competitive sale of the Bonds (the "Notice of

Sale"); and 

2. a Preliminary Official Statement with respect to the Bonds
(the "Prelimina,y Official Statement"); 

NOW, THEREFORE, BE IT RESOLVED by the City Council as follows: 
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Section 1. For purposes of this Resolution, in addition to the terms defined above, the 
following words have the meanings ascribed to them below: 

"Bond Orders" means, collectively, (1) the Bond Order authorizing the City to issue general 
obligation bonds to finance certain housing projects adopted on June 28, 2014 and approved by a majority 
of voters at a referendum held on November 4, 2014, (2) the Bond Order authorizing the City to issue 
general obligation bonds to finance certain housing projects adopted on July 25, 2016 and approved by a 
majority of voters at a referendum held on November 8, 2016[and (3) the Bond Order authorizing the 
City to issue general obligation bonds to finance certain housing projects adopted on July 23, 2018 and 
approved by a majority of voters at a referendum held on November 6, 2018]. 

"Bonds" means City's Taxable General Obligation Housing Bonds, Series 2019B authorized 
under the Bond Orders. 

"Federal Securities" means, to the extent permitted by laws of the State for the defeasance of 
local government bonds, (a) direct obligations of the United States of America for the timely payment of 
which the full faith and credit of the United States of America is pledged; (b) obligations, the timely 
payment of the principal of and interest on which is fully guaranteed as full faith and credit obligations of 
the United States of America (including any securities described in (a) or (b) issued or held in the name of 
the Trustee in book-entry form on the books of the Department of Treasury of the United States of 
America), which obligations, in either case, are held in the name of a trustee and are not subject to 
redemption or purchase prior to maturity at the option of anyone other than the holder; ( c) any bonds or 
other obligations of the State of North Carolina or of any agency, instrumentality or local governmental 
unit of the State of North Carolina which are (i) not callable prior to maturity or (ii) as to which 
irrevocable instructions have been given to the trustee or escrow agent with respect to such bonds or other 
obligations by the obligor to give due notice of redemption and to call such bonds for redemption on the 
date or dates specified, and which are rated by Moody's, if the Bonds are rated by Moody's, S&P, if the 
Bonds are rated by S&P and Fitch Ratings, if the Bonds are rated by Fitch Ratings, within the highest 
rating category and which are secured as to principal, redemption premium, if any, and interest by a fund 
consisting only of cash or bonds or other obligations of the character described in clause (a) or (b) hereof 
which fund may be applied only to the payment of such principal of and interest and redemption 
premium, if any, on such bonds or other obligations on the maturity date or dates thereof or the specified 
redemption date or dates pursuant to such irrevocable instructions, as appropriate; ( d) direct evidences of 
ownership of proportionate interests in future interest and principal payments on specified obligations 
described in (a) held by a bank or trust company as custodian, under which the owner of the investment is 
the real party in interest and has the right to proceed directly and individually against the obligor on the 
underlying obligations described in (a), and which underlying obligations are not available to satisfy any 
claim of the custodian or any person claiming through the custodian or to whom the custodian may be 
obligated; or ( e) any other obligations permitted under State law for the defeasance of local government 
bonds. 

"Finance Officer" means the Chief Financial Officer of the City or such other person servicing as 
the City's Finance Officer, as defined in Section 159-24 of the General Statutes of North Carolina, as 
amended, or his or her designee. 

"Fitch Ratings" means Fitch Ratings, Inc., its successors and their assigns, and, if such 
corporation for any reason no longer performs the functions of a securities rating agency, "Fitch" will be 
deemed to refer to any other nationally recognized securities rating agency other than Moody's and S&P 
designated by the City. 
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"Moody's" means Moody's Investors Service, a corporation organized and existing under the 
laws of the State of Delaware, its successors and their assigns and, if such corporation for any reason no 
longer performs the functions of a securities rating agency, "Moody's" will be deemed to refer to any 
other nationally recognized rating agency other than S&P and Fitch Ratings designated by the City. 

"Pricing Certificate" means the certificate of the City's Finance Officer delivered in connection 
with the issuance of the Bonds which establishes the final principal amount, the final maturity amounts, 
the interest payment dates, the provisions for redemption for the Bonds and other terms of the Bonds 
consistent with this Resolution. 

"S&P" means S&P Global Ratings, its successors and their assigns and, if such corporation for 
any reason no longer perfonns the functions of a securities rating agency, "S&P" will be deemed to refer 
to any other nationally recognized rating agency other than Moody's and Fitch Ratings designed by the 
City. 

Section 2. The City shall issue its Bonds in an aggregate principal amount not to exceed 
$55,000,000 . The final principal amount will be set forth in the Pricing Certificate. 

Section 3. The Bonds shall be dated as of their date of issuance. The Bonds shall pay 
interest semiannually on June 1 and December 1, beginning December 1, 2019, unless the Finance Officer 
establishes different dates in his Pricing Certificate. The Bonds are being issued to pay capital costs of 
housing projects in accordance with the Bond Orders and to pay the costs of issuing the Bonds. 

Section 4. The Bonds are payable in installments on June 1 of each year, unless the Finance 
Officer establishes different dates in his Pricing Certificate. The maturities of the Bonds will be as set 
forth in the Pricing Certificate. The Bonds may be sold as term bonds and, if so, will be subject to 
mandatory sinking fund redemption as set forth in the Pricing Certificate. 

Section 5. The Bonds are to be numbered from "RB-1" consecutively and upward. All 
Bonds shall bear interest from their date at a rate or rates which will be hereafter determined on the sale 
thereof computed on the basis of a 360-day year of twelve 30-day months. 

Section 6. The Bonds are to be registered as to principal and interest, and the Finance 
Officer is directed to maintain the registration records with respect thereto. The Bonds shall bear the 
original or facsimile signatures of the Mayor, the Mayor Pro Tern or City Manager and the City Clerk or 
the Deputy City Clerk. 

Section 7. The Bonds will initially be issued by means of a book-entry system with no 
physical distribution of bond certificates made to the public. One bond certificate for each maturity of the 
Bonds will be issued to The Depository Trust Company, New York, New York ("DTC"), and 
immobilized in its custody. A book-entry system will be employed, evidencing ownership of the Bonds 
in principal amounts of $5,000 or integral multiples thereof, with transfers of beneficial ownership 
effected on the records of DTC and its participants pursuant to rules and procedures established by DTC. 
Interest on the Bonds will be payable to DTC or its nominee as registered owner of the Bonds in 
immediately available funds. The principal of and interest on the Bonds will be payable to owners of 
Bonds shown on the records of DTC at the close of business on the 15th day of the month preceding an 
interest payment date or a bond payment date. The City will not be responsible or liable for maintaining, 
supervising or reviewing the records maintained by DTC, its participants or persons acting through such 
participants. 
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