






EXTRACTS FROM MINUTES OF CITY COUNCIL 

A Regular Meeting of the City Council of the City of Charlotte, North Carolina was duly held in 

the Meeting Chamber at the Charlotte-Mecklenburg Government Center in Charlotte, North Carolina, the 

regular place of meeting, at 7:00 P.M. on May 9, 2016. 

Members Present: 

Members Absent:  

Also Present:  

*     *     *     *     *     * 

Councilmember ______________introduced the following resolution, a summary of which had been 

provided to each Councilmember, which was read by title: 

A RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE PROVISIONS OF THE STATE 

AND LOCAL GOVERNMENT REVENUE BOND ACT, AS AMENDED, OF AN AIRPORT 

REVENUE BOND ANTICIPATION NOTE OF THE CITY OF CHARLOTTE; APPROVING 

THE APPLICATION TO THE LOCAL GOVERNMENT COMMISSION FOR APPROVAL OF 

SUCH NOTE; THE PRIVATE SALE OF THE NOTE; AND VARIOUS AGREEMENTS AND 

ACTIONS IN CONNECTION WITH SUCH TRANSACTIONS 

WHEREAS, the City of Charlotte, North Carolina, a municipal corporation in the State of North 

Carolina (the “City”) owns and operates within the City a public airport known as the Charlotte Douglas 

International Airport (together with such additions thereto as may be made from time to time, 

the “Airport”);  

WHEREAS, the City is empowered, under the Constitution and laws of the State of North 

Carolina, particularly The State and Local Government Revenue Bond Act (Sections 159-80 to 159-97, 

inclusive, as amended, of the General Statutes of North Carolina), as the same may be amended from time 

to time (the “Act”), to issue its revenue bonds for the purpose of financing airport facilities and refunding 

prior bonds issued for such purposes;  

WHEREAS, the City Council of the City (the “City Council”) on November 18, 1985 adopted a 

bond order authorizing and securing airport revenue bonds of the City, which the City Council amended 

on June 8, 1992 and August 23, 2004 (the “Bond Order”);  

WHEREAS, the City issued its Airport Revenue Bond Anticipation Note, Series 2014C (the 

“2014 Note”) in an aggregate principal amount not to exceed $100,000,000 under the Bond Order and a 

Series Resolution adopted by the City Council on September 22, 2014 to finance all or a portion of the 

cost of the acquisition, rehabilitation, renovation, expansion and construction of certain improvements to 

the Airport, including (a) the design and construction of a new 3,200-space business valet parking deck, 

(b) the rehabilitation of the passenger areas of the Atrium and of Concourses A, B and C, (c) an 

approximately 42,000 square foot, three-level addition to the East Terminal at the connector of 

Concourses D and E, (d) an approximately 387,000 square foot expansion of the concrete ramp adjacent 

to Runway 36R, (e) an approximately 750 linear foot extension of Little Rock Road to Wilkinson 

Boulevard, (f) additional electrical ductbank and manholes, and (g) expansion of the Long Term 2 
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