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RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE: 

E I W  @ ALLEYS llhlD A EWWICW OF ONE (I) STREET, ALL LOCATED 
WlTWPJ ~ ! ~ ~ R ' $ , C A T E W A  m C T  f+.fam 
PARTFCU.L&RhY SEEOWN W'EXZIPBITfi k-1, A-t, A-3, A-4, A-5; 6-6, A-7, A-8 
M D  A-Bs WpETFg-y., Am&mm.m '16mw m v  
ALLEY &EMG LOCATEB IFJ %%HE:%# W K  0 F G - ' ~  STRE.ET, 
THE SECOND ALLEY BEING LQCATEP) IN THE 800 B W K  (MF WEST 

-- . TRADE STREET, THE THIRO ALLEY BEING L O C A W  @J THE 800 BLOCK 
WgsT T U D E  S=ETi W m ' f i L s y  LOCATED M 

THE ~ Q B B L ~ K  OF WEST TRADE. STREET, m ~ ' A L L E P  BEING 
L w A m B  IN TBS 900 BLOCK OFWEST-. m, THE SlXTH 
ALLEY 1BEING LOCATED WHE91)8 BWCEE OF WE$#' T&%DE STREET, 
STW*TI TWE, m w m  ,+&,=.=- , m A m D  1000 BLOCK OF 
W T m R  $ m y ,  ,&=- m&Er M f 100 
B L ~ ~ ~ ~ T ~ E ~ ; ~ ~ ' ~ ~ G ~ T  . . 

P ~ % X T ~  OF N ~ T H  c- famBET %ms 
TRADE STREET W T  & m; AND ALL W m  c m  OF 
CIKAIUOTTE, MECKLENBUBG COUNTY, NORTH CAROLINA 

~ - 

WHEREAS, NATiONSBAIW, NA, on bshdf of itsdf, i ts  itr d assigns, h 
filed a Petition to close thc aforementioned ei#tdIcya snd portion of N O # I  Clorkson Street in 
the City of Chdotts, and 

WHEREAS, the aforemntiotd eight aUqs and portion ofNorth Ckkson Street 
petitioned to be closed lie within the lusr bounded by West Trade Street, W t e  77, West 5th 
Street and the mihad tmh just cut Ckdb Street, mon partblwly shown in 
Exhibits A-1. A-2, A-3, A-4, A-5, A-6. A-7, A-8 and A-9, ~ w l y ,  agpched to the 
P e r i ~ ( B L b ~ ~ k $ l ~ i m ~ 7 6 0 ~ ~ . f a n w R T n c i c ~ f h c s c c o ~ a l l e y  

%wS. r h a t i f t b ~ ~ M h l W ~ ~ d W ~ l t T n d e ~ , ~ ~ l l t e y  being 
locadcdiathc900MacltofWoatTnde~tYa:~rl~kiqBrocdaditrthe1OOO 
b b c k o f W e a t S Q ~ , t b c ~  alkybehglacat#lintkllOObl&ofWestTrade . 
st me^ d t b ~ ~ M ~ * W & ~ ~ W w t T ~ ~ ~ W e s t  
5 t h S t n s t ) , r a d ~ ~ ~ y ~ b y m e t s s ~ b o u n s s i n ~ & 1 ,  B-2, B- 
3, M, B-5, M, B-7.68, .ud B-9, ~ v e t y ,  a t b d d  to the Petit@ w4&1 dl 
afomnentronad WIWS ua awhbie far i n q m h  in tbs* of the C i  Ckk, Chartone- 
1Mec-a Go- Ctnta, ChrrCottq Nodl cudid.. 

W&lElWM, the procaiun fot closing streets and alleys u outlinsd in North Carolina 
General Stawes, S d o n  160A-299, requires that C o d  first rrdapx a RESCkUTION declaring 
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qw&m; said Statute 

:@f&&&?d -*togll of 

.&jq &j && 
. . .  

, L '  

Cwm, 600 E% &mh Sf., "-1- He. 

The City Clerk is hereby directed t~ publish a s;gpy of this ReSWFdTION in the 
Mwbntrur~  Times once a week for two suaxasive weeks next preceding the date fured here 
for such.he,ab&.as rqWud by N.C.O.S. 16Wc-2W. 

w m w s  my $@&&. t h e , m . d  4 b*' of , M& a%t&Ugs, .this'&e 
2&i day o f & p ~ ,  1 9 8 .  

%rexi& R. FW, CMC, City clerk 
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RESOLUn10.N DECURWG AN INTENT TO ABANDON AND CLOSE AN ALLEY WAY OFF 
PECAN AVENUE IN 'I'TJE CITY OF C~~~ haECK.LE&iBURO COUNTY, NORTH 

CAROLXNA 

.. A- -- _ WHEREAS, Louis W. Anderson, has filed a P & b  to c h  an AIIeyw# &Pecan 
Avenue in the C f  af Charlotte as sl~own on a msp marked "Exhibit AH ad is more particularly 
described by metes and bowdr in a document lnariied "Exhibit B", oH of whkh are available for 

t inspection in the OfWce of the City Clerk, City HuU, Cbar1.otte, North Cacolina. 

-4, the pr~cedote fw qb&g streets ad allays as-~ubtineQ in North Carolina 
-4 Statute& Secti~n hBA-299, r e q k  that Council fint adopt a mobtion decking its intent to 
close the street asldcding a public hear& on the question; sdd S&te further requins that the 
resolution hall be publish@ om .a ., wwk z .  fpx*wo &C weah gdawvlm ,kmbg, and a copy 
th&eo~be.m(~ tegisieigd.:ui pt&d m@ tg .d  owam of pmpm~ -.tbwmtas &own on 
de'coutity'm recards, and an& or th clca&~~ . ~ ad public ,baring sia&b?pra&dy paxed in at 
least'tur~pl~esalongsaidstreetor~;and - .  , i  ; ,,, . . 

NOW, THEI$@?ORE, BIi LT BESOLVEI?, bytbeitg Ccimdi ofthe C i  of Charlotte, 
at its rcgularQ %ttduM d n  of JW 1998,tbrt itintsldr to *Law a ay &Paoan 
~ v n * c d d ~ ~ ~ o r @ 0 1 ~ t 8 Q s s o f ) ~ m o c s - ~ ~ a r ~ & ~ a ~ ~ e s a n d  
bounds d&pti.orr ad&hf& Lupeetion. @ %he C%J ger&:,g-, hem& orhh r.@k heating 
On the ~ u M Q ~  to, bg h& a /rbD p.m.,:&:,bhi@! b,z'lth $ 8 ~  4flw i.m%b h - 8  

Meeting Chamber, Cbarlott6Uenburg Go~emment Ccntcr, 600 E. k&'St., Chad- NC. 

The City Clerk is hereby dirmed te publish t sspy of* msddiem in ~ ~ n b t r r g  Times once a 
week for two WC&W w& nexf weeding the &be GLQd b h r  ateh asrequircdby 
N.C.G.S. 160A-299. 

I, Brenda Freeze, Clty Ckk oftha City e r f ~ o t t c ,  North Carolinq DO B@@BY CERTIFY that the 
foregoingis r tnls and cwot Qspg ofr &?M-m81rJr the City C d  efthe City of Charlotte, 
North C~~ b& ~ ~ : ~ v e n e d  onthe Z?nd drydlitne, 195%. tbdbmnce having been 
made in Minute Book 1 12 , a n d ~ i n f i g h ~ h r t i o n B ~  35 , page(s) 

- ,, 
~- ~ - ~ ~ # 
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JUDITH A,CIBBOH REG Of DeEE)S HECK MC 
m 

0 u 
L1) m 3 

H0RTl-I CAROLINA % 

2 f WEREAS, the @met lau &std r copy of* Pesdutb dhtm to Close .,. 
a portion of W-ke Str@ to be mt 6yra$ihd or d e d  lllllil to 811 owners of property 2 
adjoining the said street (or portion themot), m u i . p r o ~ y  ppatd r notice of the closing and f 2 
~ W ~ i n a r k d ~ t t ~ p p l e O c S a P o a g ~ r g a r r ~ b ~ . ~ . ~ . ~ .  I I@& o IU m \ 
299; md -l u 

DD CE 

Bb CERTIFICATION 

~ ~ r z n d r ~ ~ C k y a a k o f t b s ~ o b e h s t o t t e , N o r t h C u o l i a r & ~ ~ t h s t t h e  

WITNESS my hand and the corporate seal o 
Carolina, th is  the 23rd day o f  June 

L 

Brenda R .  Freeze, 





--..- --, *.7F., 
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This includes tlie width of an afleywqy Ulat fdlls b%tweeP) 'Wle 
two surveyed lots. -- - 
The right-of -way %s represented ti early on the sub& v i  slon 
map, as an unopead stpeet. 
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s .  

m 7 
X b+ " r . RESOLUTION CLOISING A PORTION OF SrSRDIS C R O m G  DRlW m 

THAT INTERSECTS S B B T , ~  ROAD N- BETWEEN M O ~ E  ROAD f AND GALLERlA BOULEYAlZB W TF3E C h Y  OF CXARLOTI'E, 
MECKLENBURG COUNTY, NORTH CAROLINA 8 % 

-0 a a m 
C 3  

WHEREAS, pursuant to the provisions of Chapter 16-0A-299 of the General 0 z 
Statutes of No& Carolina, the City Council has caused to be publiski a Resolution of ;d 
I n i i t  to Abandon and Close a portion of Sardis Crossing Drive that intersects Sardis a D 
Road North h e e n  b b m e  R o d  and Galleria Boulevard which calls for a public \ -4 

hearing on the questim; and g g !  r x  
0 1 

WHEREAS, the Petitioner has caused a copy of the Resolution of Intent to 3 I 
Abandon and Close a portion of Sardis Crossing Drive to be sent by registered or certified !! I mail to all owned of pqmty- adjaining said street, and prominently posted a notice of the . 
closing and public hearing in at least two places along said street, dl as required by G.S. m U f 
160A-299; and IlJ at 

C ' 
c m .  

WHEXEAS, the Petitbner will provide an easement to the C&~1ottaMecklenburg P ;; ? 
Utility Department to mktain its facilities as shown on the map aftaehed hereto and o o 
made a part hereof marked Exhibit A; and o 

B S, the public hearing was held on the aay or " 19%. dmOUBCi,l OUBC- b t  h.3&&#,ofa paw. 

si that '--,&-& ~m m m  a(LU&'mard is not 
contrary to ahc,pblic .imtem&aad.-&t.w W a ,  h o l c t q x x & ~ b l  owt&g prpperty 
in the vicinity &emof Mi4 be dqtiked a f  tewmdste means ofin- M egress to his, 
her or its propaar. 

b b  NOW, THEREFORE, BE IT RESOLVED, by the City Couacil of the City of 
Charlotte, Nsrth C s r o l i  at its ~gt&&ye,&smbStd &g of , 1998 BE that the Council h e b y  adrntho  timing d a  pmim o f ~ d i s s i i k ( v e  that 
h ~ t p - ~ ~ ~  Road NBEth M m & & & m m B O P I $ 6 V d b t h e C i ~  of 

fi ii Ch~~lm, hrlecklwkg c*, ,Nor& Caraliaa as m below: 

1% Lying and being in the City of Charlotte, County of Mecklenbutg, State of Konh 
Caroli i  end & & x i i  rs fdlows: 

TO GET TO THE BEGINNING, commmcc at a point in the smtherly 
of the rigbof-way d Stlrdis Road Nor& ( v ~ l c  pub& ria-of- 

point being loat& 4 ~ 1 g  said ~JBI hnrhamr tbs tcorner  
of Let 1 A, S a d  Cut Business Pwk (me eda) as shown oa Nar, Book 
25, Page 246 of the Mecklenburg ~ o k y  Public de- with the & of a 
circuiar w e  to the riaht having a radius of 1.585.76 feet. an arc distance - ~ ~~ ~ 

d!=&@#& f&g&&-59.4532 W. 199.87 feat)) to @Aht or D@ of 
B E G W M N G . ' ~ ~ ~  running thence with the w d y  lines of the ofbrtsrid 
Lot 1.4 (SouthTrust Bank of Central Carolina Daed m d c d  in Book 7578. 
Page 797 of said Re&ay) four (4) oowm and distances as follows: i) with 



June 22, 1998 . .  ResoTution Book 35, Page 107 

rhe ofa c- wrve (t0 li$eJeR1kwira@ a 4 ~ 8  sf'W.00 QB~$ an arc 
cfishgg~t @f30.19 W i Q g W t . :  5, &%d&f@.q. .2:P.3& hit) t& iir Wpo2 2) 3 
25-39-b.E. 53.9& m:& %@$a@ 3). WM *.IFC ~ P & . e i h k  w e  to & 
k R  h m  a &W~.,Q~~:,I#! .&I &a, ,= &,&& feet CJ. 

2~58-19;  e. 6.8.53 feet to a point; ad. arc of a c b l ~ t  curve to 
the k& having a dius of $54. istance of 123.16 feet (chord: 
S. 44-02-35 E. 1,22,7.8,:&@ @re 
Lot lA u 97.16 ~ ~ i i , ~ ~ .  

- - 
- - 

z 
5 
Z 
3 * 
;5 

#& . * m,R-mQ# . . 

. . 1 
, 

&j$ 
Y 
on 

, ~ 8 , ; ~ . ~ ~ : ~ 1 ~  in 
egd: k,W, *m.wa && 35, . 

Page106-108. 

WITNESS fly ha3pQ and fha co~po.ra$+ '. 

Carol i *a,  t h W  kke Z M  , dbg of-. 1999. 
- - .  

\ 
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EXTRACTFROM MINUTES 
OF MEETING OF CITY COUNCIL OF 

THE CITY OF CHARLOTTE 

A regular meting of the City Council of the City of Charlotte, Nonh Carolina, was held in 

the Meeting Chamber at the CharIottaMecWenburg Govemmnt Center, 600 East Fourth Street, 
> 

in Charlotte, North Carolina, the regular place of meting at 7:W P.M. on June 22,1998 

Present: Mayor Pat McCrory , presiding, and 

~ ~ ~ ~ ~ i l ~ ~ ~ b ~ ~ ~  Baker, Greene, Jackson, Majeed, Reid, Rousso. Sel lers,  

Spencer, and Wheeler 

Absent: Councflntember Autrey and Councilmember Cannon 

Also pmscnt: Pam S y f e ~ t ,  C i ty  Manager, DeWitt McCarley, Ci ty  Attorney, 

and Brenda R .  Freeze, Cl ty  Clerk 

Mayor McCrory e ~ ~ o d  that this was the place, date and hour fixed . 

City C o d  for the public hewing upon the ordas d&d: "ORDER AUTHOatzINO 

S19,730,000 SFBEET BONDS* and "0- AUTHORIZING $750,000 CEMETER! 

BONDS" and that the City Council would immediately hear anyone who might desire to .A 

on the questions of the wWy of any of said orders or the advidiity of W i g  said bo: 

No one appeared, either in person or by attorney, to be heard on the questEous 01'. 

validity of said mkm or the adv'sab'ity ofissuihg said bonds, and the City Clerk an noun^ L : ... 
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no written statement relating to said qusgtions h9d been mdvd  by the of the City Clerk, 

except as follows: 
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~ ~ G i t y C o u a c i l 4 d M s u o h ~ ,  ifany, wb-edmbeW4 the 

public hearing was closed. 

Thereupan, upon motion of Councilmda Rousso seconded by 

Councilmember Sell ers , the order iatroduoed and passed on first reading on h e  ! 5, 

1998, entitled: "ORDER AUTHORIZING $19,730,000 STREET BONDS", was read a second 

- time by title and placed upon its 6nal adoption. The vote upon the hnal adoption of said order 

was: / 

Ayes: Councilmembers Unan 

Noes: None 

Mayor McCrory then gnnOIUlCOd that the order entitled: "ORDER 
i 

AUTHORfZING $19,730,000 STRJXT BONDS" had been adopted. 

Thereupon, upon motion of C o u n d m d m  ROUSSO  by 

C o u n c b b e r  Sell ers the order intduced and passed on 61% d i n g  on June 15, 

1998, e n W .  "ORDER A U T H O ~ G  $750,000 BONDS", was read a second 

time by title and @wed upon its final Aption. The vote upon the ha l  adoption of said order 

was: 

Ayes: Councilmembers Unanimous 
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Mayor McCrory - then m o d  t h t  the order d i t i d  wOEDEIP 

AUTHORIZING $750,000 CEtSTEiitY BONDS" had begn adopted. 

The City Clerk was k e w p o a  directed to c a w  to belpublisbd aaah of said orders, 

together with the appended statement as required by The Local Gore~nent  Bond Act, as - 
amended, once in The C W t t e  Observer. 

I, Brenda R. Freeze , City Clerk of the City of Charlotte, North Carolina, 

DO HEREBY CERTIFY that the foregoing is a true copy of so much of the recorded 

proceedings of the City Council of said City at a regular meeting held on June 22,1998, as relates 

in any way to the holdimg of a public hearing u$i and adoption of two orders auhhing new 

money bonds of said City, and that references regarding said proceedings are recorded in Minute 

Book No. 112 of said C i  Council be&&g at page - and ending at page and a fill copy 

of each of the foregoing orders is recorded in Resolution Book No. 35 of said City Council 

beginning at page 109 grid ending at page 113. 

I HE.REBY J?URTHER CERTIFY that a schedule of re* rneehgs of said City 

Council, stating that regular meetings of said C i  Cound are held (with certain exceptions not 

applicable to said meeting) at the Charlotte-Mecklenburg Government Center, 600 East Fourth 

Street, in Charlotte, North Carolina in the Conference C v  on the first Monday of each month 

at 5:00 P.M (workshop); and in the Meeting Chamber on the second Monday of each month at 

7:00 P.M., the third Monday of each month at 6:00 P.M. (zoning), and the f~utthMonday of each 
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month at 7!00 +:Id... has beah dil lile ia the Cif h Ceity CME =,&a d&e not less than seven 

days before the date ofsai'd meetimg in acowdaMx with aS. 8 re -3  18. U. 

=ssmy hand 4 the &:of&& City, - 23cdday June 1996. 

I 

Brenda R .  Freeze, CMC, clerk 
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EXTRACTFROMM;PJUT&S 
OF MEETING OF CITY COUNCIL OF 

THE erry OF c m o m  

A r w a r  meeting afthe City C o u d  of the City of Charlotte, North C a d i  was held in 
-- 

the Meeting Chamber at the Charlotte-MGcklenburg Government Center* 600 East Fourth Street, 

in Charlotte, North Caroh ,  the regular place of meeting, at. 700 P.M. on h e  22, 1998. 

Present: Mayor Pat McCrory , ps&& and Councilmembers 

Baker, Greene, Jackson, Majeed, Reid, Rousso, Sellers, Spencer. 

and Greene 

Abmt: Counci lember Awltrey and Counci lmember Cannon 

amp-*: Pal11 Syfert, C i ty  ~an%er, DaWitt McCarley, C i ty  Attorney, 

and B r w  R. F r m e .  C i tv  Clrrk  

Mayor McCrory a n n o d  that this was the place, date and hour fked h\  !he 

City Co& for the pubIic hearing upon the ordem emitled: "0- A m R I Z I N G  

$275,000,000 ~ I N G B O N D S W  Pnd "ORDERAUTHORG3NG $16,000,000 AIRPI IK T 

GENERAL OBUGATION RERINDDIG BONDS" and*t the C i  C o d  would 

hme&tdy hear anyone who might wish to be heard on the questions of the validity of an\ ! 

said ordem or the dvisabiity of issuing said bonds. 

No one appeared, either in person or by attorney, to be heard on the questions of the 

validity of said orders or the advbbiliitqr of issuing said bonds, and the City Clerk announccll I hat 

. 
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no written statement relating to said questions had been received by the office of the City Clerk or 

the office of the Duactor of Flnaace, exapt &s foWom: 
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After the City C a d  had hard mh permas. if= who r s q d  to be heard, the 

public hemkg was o l o d .  

Thereupon, upon motion of Councilmember Ro~sso  , txxwkdby 

Councilmember Sell ers , the order introduced and passsd on firat reading on 

June 15,1998, entitled: "ORDER AUTHORIZING S2?5,000,000 REFWWINGBONDS" was 

read a s e m d  time by title and placed upon its &d adoption. The vote upon the final adoption of 

Cow- Set lacs the o n f e r ~ h t d t d  and p d r p q  w-:d i  on 

June 15, .199%c @@&xi: " ~ ~ ~ $ ~ ~ , ~ , 0 9 1 ,  A E W 6 p e T . w  . . .  

Now Hone 

FPayor McCrory then snnounced that the order entitled: "ORDER 

AUTHORIZING $16,OOQ,000 AIRPORT GEMiML OBLIGATION REBWNDINGBONDS" 

had been adopted. 
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The City CledE m s  dhxW teeause to be p&FI~~had aath of sgid orders, 

together with the appended statement as required by The L o 4  Cbwmnmt Bond Act, es 

amandad, ome in me CbarlottQ Observer. 

. & Brenda It. Freeze City Clerk of the city ofCM0tt9~ Me& .Ca&kna, 

DO HEREBY CERTIFY that the f~rqojqj * ttuelipbpy:~f & && uEt& wM 

p r e .  of City C d .  of said.CiQ.at am&r meting held on June 22, 19913, as mlates 

in my way to ths..hol&g ofa pablic hauhg licw sod a h p t h  @f !mo orders admkkg 

-I-;&@ :cE6p, &,l$ef 

?&nub Bwk NO.. - ll2of C ' i  at#egu-&.e&gat gage - a 

M1 copg,&.&af the fiyegoin&m&s k ! ~ : h : h ~ : B o o . k N o .  a o f s ~ d  City 

gs;ge11;4:&, - .at---. 

Street, i nC~~orrhCaroh, m f h e ~ C ~ e r ~ a ~ ~ M ~ ~ m h m o h t h  

at 5:OO P M  (wmkhp); and in t h e w  C b d w  on the setmad Monday ofeach month at 

7:00 PM., the thiicd&m&y of& mmth at 690 PM. (mnb& ad the f a d  Monday of each 
\ 
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month at 7:00 P.M, has been on fde in the office of the City Clerk as of a date not less than seven 

days bbefore the date of said nwdbgin BE~OI&~W with O.S. 8 143-318.12. 

WITNESS my hand and the seal of said City, t h i s 2 a  day of June , 1998. 



June 22, 1998 
Resolution Book 35, Page 119 

A regular meeting of the City Council of the City of Charlotte, North Caralina, was held in 

the Meeting Chamber at the Charlotte-MecMenburg Government Center, 600 East Fourth Street, in 

Charlotte, North Caroh,  the r e  piace of&& a! 7:OO P.M on June 22, 1998. 

Present: Mayor Pat McCrory , presidii Eind 

c o U n C C ~ b e n  Baker, Greene. Jackson, Majeed. Reid. Rousso. Sell- 

Spencer, and Wheeler 

AlsoPreseoS: Pam Svfert .  C i t v  

and Brenda R .  Freeze, C i t y  Clerk 

Councilmember Rousso introduced the following resolution, a summary of 

which had heen pnmided to each comcihember, a copy of which was available with the Cir\ ( 'Icrk 

and which was read by title: 

RESOLUTION PROVIDING FOR THE ISSUANCE OF 
Sl77,S80,000 GENERAL OBLIGATION BONDS CONSISTING OF 

$20,480,000 PUBLXC A@ROVBEAENT BONDS, SERTES 1998, 
$96,000,000 WATER AND SEWER BONDS, SERIES 1998, AND 
~~1.40qooo PUBLIC ni~aovmmr BONDS, SERIES 1 9 9 8 ~  

BE IT RESOLVED by the City Cowcil (the "City CouncilH) of the City of Charl s . k  ,he 

Section 1. The City Council has determined and does hereby find, declare and rep c ~ r t  
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$750,000 C- Bonds (the ' kg98 fhmztay BodsU) vmze dapta4 bythe C i  Cound at this 

, , rpone g* 1.W8 &*hnd@imd mneafrpaid I* Ommteq Bonds have --. , 

-dm k,i,mect, fhst,m nn, noteshave- i d i n  &clpsticm dtbe &the psoceeds 

of the.& of ad bonds, and W it k -saty Pt lthb to issue dl. &l9+73O;OM) of & r998' 

S:wm B&s ahd all S'ISO;O(W of& 1998 'Cmetq.Bonds. 

.(a) .%rShaV it &&&8:t~ o~~ the b o d  kebabme P t 0 . h t h i s S d  1 

fos .prposes af de to be ia~W of ~,+8(3,@@ ,& m#bd&gnated 

"public k n p r o m  Bo* S.&e$1998,. " 

,-, m, p&d of* .ww, pmj&(s) to 

be finnnced with the p r W  of said h b h  -&pawam& Ws, fkics W8: to be isad as 

,&$$~&&pbOv\r,& t h k w  1 h ea.apc4iad o f m h  ~ 2 0 . ~ 7 - ~ f i o m  the date 

.of 9gi11bonds, d>tant& p&d *&rdhbkM- 1,204.IB. 

2, Jrria w w ,biW Ewag, of h:bster in.9n: aggregate 

I - ed ~ t p & & ; r n -  w. $& 39%" and dated as 
! 

of such ,w and ach h kB8 aati esrtiar than hdp 1, 1'98, as; W be designated (or 

~ r m p . ~ d -  any *.- G & , M  maword@ by the Digsator QFRnance of the 

wm or h ~ i g  T- &,emL mtW,dths ~ ~ " P a b k . h p r O v ~ r n e n t  

%&, la") .  &&& 

Wbe :am iclwarded) by the 

be &Wed a t s 8 a y h  b&m9aid h d s  are aw&sd) by b e  Director 

2 

r 
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- h b m g r e d l i n a r n m . o s h ; m . * d m .  S ~ b a ~ ~ ~ b ; s a t l i t t e r e s t  

at a ratepr rat@ to deterrnihgh g : ; ~ . ~ C f ) ~ n . o f M c &  Q m b  at fie 

b d ~ s , m s d d ,  w#&# &m.,ml i w & & k a f  f&aX be payable on such 

a:arpytime before 

k,d ,-'en.d ~. &yd:d mathrr of as shall be so designated 

' ( 0 ~  Bdj-2 &:pq,,a OSIUOB-m.. 
.4 

sa&m 3. Tke Ciw C a d  haul de$@ d 

(a) %ban or&: 

the W e  &'a @&y oft& & ~ & U W  w h w d  t h m  at d b d ~ ~  duly 

M.m-3, .* =.aCQkP:- $k2,Tdo.,m $anitmy S-Bonds 

m*) .\~ar,,&p&j @ h; CitJr C d  on August 23,4993, which 

22.119154, ~~~ wad a @ m d  by the w ~ i o f  ofr QlsJorioy of* quurliffkd mtemoffie Issuer 

who VOW tkmht-at a refawhn &@ dtd mi held tmTJemmber 8, I W ,  that an order 

3 
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authorizing $6@,~l~fJ,0000 Water %&.(the "1994.W&~ Bd " )  by C&y C d  on 

August .1994% wtbhorder u~crs apprwcd.by&e ehe&aofa,.majdty dtke q u f i d  wtw of the 

Issuer w h ~  votwi.tbemon at a rehendma Up" d , , B p d  hsld on Nb- 8,1994. 

@). That S 13,235.W said &9!32 S s \ o ~  &ads, $2,00&9QO of said 1993 ~~. 
s a n i t & ~ m ~ ~ $ 1 , 0 9 4 ~ ~ . o f d  IM S ~ S e w e r B a d a ,  d W,370,@00of said 1994 

W* Bonds .b.- beeo8,&ad, W no ~.bawbeenism& h d p a t i m  of &e receipt 

ofthe prow& d & e  dals:of%ha balanwa%sid boa& and bhab it ia nwamzy at ~liffteb issue 

~ ~ 7 7 0 , 0 0 9  balsa3ca ofsaid I Q ~  m c s m ~ . w  +iie ~ ~ q ~ 6 o ~ 9 o o ~  WWKW~ said 1993 

for pwrgaws :sf,de  to&^ ,&&wl etmxpat dW6$00,000 and t~ be designated 

(4) .That the .mmgwmbm p w b d o f ~ w  dtbt tmpM pr~pjwt(s) to 

dk 1, :2038. 

.S&m4. Pmw& to said adem, ahsgc~ald k . W  bonds d,4Wimiex in an aggregte 

&nw$&~.Ms%,mm 

such day and such momh in 1998 not &thas iw$r I, i*t:,w&aU be d iez wbsequently 

.dje# %taoyrtb bsfom,:d b q d w c  .&ythmhaor  of F i w w  sf @Issuer or the 

;City @we@ ~d&e kwh W4,tBrc:buw ;Ctlw."Wmr Md Sewr Bounds, Series 

1998"). Said bond8 shall k srasB to . o a W E E h d a y o f ~ & ~ ~ a s M b e  
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rate or rates to be detemined by the W v & w C  ad,, c& .at .& time 

(a) Thad an order mtbodhg 825,a00,BQO st om-%%^ t&ahge W b  (the KSt~rm 

WaeP !Dmh@ 3 ww dqt& City Cawmil on h@st  22, .2,9?34, *h order was 
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(c) That an order ~~ $66,375,000 S t ra t  Bonds (She "Stmat Bonds? was 

of the qualified mters of the Issuer who voted thareon at a refbmdtm duly d k d  and held on 

(dl T h a t n o ~ ~ a f t h t S h e t B o n d s ~ ~ ~ b Q , ~ ~ ~ m b e ~ ~ e d i a  

Wpatim of P h t d p t  of the pPocEsrfs d h  s& of &dfbnds aad that it is necessary at this time 

' W e i s * -  Band:$*) waa a d ~ p d  by by City C&ad I% Antgust 26, f 996, which 

at a re&- duly d d  and held en W o v e  5. EW6. 

at this W e  tv ima 820;W@,ObP of 6 d  bonds. 

for p m  ,&*to'&..&- 

."mi fa,Poe B* gda 
9 

p&d &-48 dmereapia prr,lc, O ,  , I to 

be pro& of said *-.>Bds, %a tDbe t,...~..! as 

3 , w a r n  B m S l & ' s ' d r a  &- &fi f i ; lW,h  37 -;hrn ,h C !.i:L! of 

s & ~ & a , , ' j ~ & p & $ , d s x p i n s ~ * ~ f c l f y l , ~ .  

-8. te &@,dw m:w w w d . a o f  w.b&6Fk,m rgurrc~te . 
principal amount o f S l , ~ ~ ,  I -Bands, t'gB8A" rnJ %:.ired * . , ~ ,  . . ~ ~  ~ . .  ., 

* 
6 
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as of SUCB day d suGh month io 15% d k r  M y  1. 1998, as ahall be designat& (or 

subqudx ~v&tSed at on3 &mecb&re MIM., aslk &W, D : i o r  of B'inmaccr of the 

Isw OT @e Cm. Ts-er ofthe W, * ? Q ! .  !R?f..tb Iwyw (tb . ~ o w e m ~ t  

Bonds, Series 1998A"). Skid bonds shall be stated to mature annualiy, on,sueh day ~ f ~ h g w n t b  

as &dl k d & ~ . ( o r  .&uW.at.w b,e@e b d s  are awarded) by the 

be d s s i m  (or subsequently adjusted at any time befm widkds am awwdd) b y - k  Difeaor 

Ialcxthw 2Q25. TbpWpd #@d~bpRdsto m%wb,at wmd..B..W beset 

(or subaeqtmtly wed at any t i  More w d  W w  %wad&) by the Dhgor ~FEinance or 

at a rate or mtw to be d&&ed b ~ @ , . w - i @ y q n m @  ?&@mission o f N d  Qw&wat the 

thenofM be papble on such 

- 
said bonds are ssvlmltd) by the Director of F i i  w &e Gity .Tmm a&ug,d)~ l@@f of the 

in &e&&ns I:.@ 2 above, 

the Water and Smer B-$4 S*. 3 wd 4 &we, rad the Publie 

of sale aa8 

7 
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, -&'* a propod 

sledate mmp&&d@, at ~ p ~ y h : b e b m h B B & s m ! m  &e m o f F ~ . @ r  the 

C i t y T m O  octiRg un W o f b  Iwwr, euiy &om t h e  t o h e  de&tm&i o f 4  ,or any portion 

of the Bonds (hlyw pstprmemeat t~ a htsr date to a submquw , a n n o d "  date or -._ 

inda@)  twmd :&ey t h a ; b o n d i & . ~ : . ~ , o f &  Bands wJw&ze+I by$hose.or&s 

for which sale is deferred. 

h e ~ d o n  with immm &&a&&, themam p p w d  to be &ed bands of the Imer 

(i) in an Bods, Series 1998" 

(the "General Govemneat prkcipat leanount up to 

S W f R O O a ,  M Obligath lkhdjng W&, Ser&s WBn (the "Airport 

& K & ~ I ~ : B ~ .  Tbs:O&rrsl C ~ Q V ~ ~ ~ ~ ~ R ~ & & & I & ~ I ~ S B F C  to belimed 
Y 

t o ~ ~ a S . o r ~ ~ ~ ~ m ~ r l g ~ t b  ,d b0aBS.d the Ewmer wM& were 

% a i e ~ ; 1 W , h ~ o f r h i s $ r w b n 4  writh&erfitladsm, to redid the 

AirpsEt, ,&&&d,& gOVd 

by the City. The General Go- Refuadhg Bonds and :@ Airport . B d s  are 

&d & ~ & l t i n . ~ ~ @ & & f  pp * * 
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, ~ , ~ @ , ~ > ' * ~ ~ : ~ & ~ * m U 7 i @ ~ < ~ * . b ~ ,  *ifat 

, * * & & l & & o & ~ ~ ~  ,w& &Id Shd.beEr imF& &orn the:&%. to WhMI 

interest has been paid. 

q Sa the 

initsww+ l ' M m h a y ~ & h  ~Jkpesitwy aFE13 evkktm paxki~ns Md in the 

pPincipd amomt ctf 33,000 w say mdtipb &em+f h d q ~  midead b the mod of iuch 

Securities Depdory, as the awe may be, while tlw re&tered owner of Boadg as the owner of 
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interest on the Bonds, notices and voting. The principal of and any redemption piaim on each 

Bond && be to the u & g  DepoSrtoFy b y  Q&& m n  w&g on the 

'on $JO& && - ( M e t  p-&W f@ &e 0- of su& or the 
.-. 

regiM * &-: mm & t& &&of'&& *d Re- 

menti@& g s k  @- .* w, nwy &- Ygaa tb p-nutfon & 

kwitiam~m,BB(f:b,w~i . m w . ~ ~ ~ B ~ .  dl not be 

responsible or bbk for wr& m&k~ d p a p ~ n t s  W %r . .. .sfimw or rishving 
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wiU ~@wBI:: .b @ dm@&&on of 

.S5,wo QE .my mp#@ *dl(" p h r  ti& J O u t & d @  Bwds as 



June 22, 1998 
Resolution Book 35, Page 130 

Depository. Far punposes of this resduti~a " M s f e s  L&qmdtory Nomines'' mans, as to any 

s~IWi tk  . w t a r y ,  @ .&W$~W .Q- Ql' the Il- if w, of auch ? h d e S  

Depository in whose name the B d  wd&attw afrall b r:&stmd $he r@&mdon books 

maintaid by,ths;Botid 
. 

-the Eolstiarnttiae with su& Seadtiw Papository ofthe 

book-&try authorized by this Resolution. The Depo- Tmt.Cmpmyn N m  York, New 

York, is hereby appointed as the initid SearitiesBDepository, and Cede dt Co., a nominee thereof, 

is hereby appointad as the initiJ SaquitiesRegasky Nsminee, for the Bonds. 

Unless indicated otherwise, the provisions of this resolution that follow shell apply to dl 

Bonds issued or issuable h d e r ,  whether initidly or in n p k e n t  heof. 

Section 10. The Bonds shall be exeouted with the manual a himile aiptwes of the Mayor 

adthe C i C l a k o f t h e ~ , a a d ~ k e w r w l ~  ofthe sdoftheIewtershall beimpressed -. 
or imprinted, as the w e  may be* an hjWds.  

The &cate of tho LBal Gm&mmt Cbmmiwion ofNorth C a r o h  M be endorsed on 

a l l B o l l d s a n d e h a H k r a r b ~ o r ~ ~ @ f h 8 ~ e r r s t a r y o f s a i d C o d o n o r o n  

~ & O D  of the Bond 

Regi$trar to be & o d  on all Eon& shall be executed as provided her*. 

In caw any officer of the Iswrer or the Local Government Comfnisaian of North Carolina 

whose mud a f b i d e  sipatwe shall appear on any B~nds shall cease to be such officer before 

the delivery of suGh B o a  a& manual or i W d e  &patwe &dl never&* be valid and 

d c i e n t  for all purposes the same as ifsuch officer had tbnaintd in offbe d a h  delivery, and 

any Bond may bear rhe m d  ar facahik sigaanrrea of such persons as at the a d  time of the 

exewtiion of d Bond shatf be t&a proper o h  to sign stlch Bond akkq& at the date of such . 
1 t . F <  I ( - .  

Bond m& persons may not have bmn such officefs. 
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U ~ ~ C i f ~  
Srote of Nodl C m h  

; County OEM- 

The City of- a municipal corpo&n m ~~g County, North Caroh (the 

"Issuer"), is justly irrdebted aml for d u e  received hereby promisGs to pay to 

or registered assigns or legal r e p r d v e i d n  the date spectfied above [(or earlier as hereinafter 

referred toll upon the presentation and surrender here00 at the oBce of the Director of F i e  of 

the Issuer (the "Bond Registrar"), the principal wun of 
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-.pPeoeding tba dm of ~ h m s i c ~ t f ~ n  .to whid inter@ drall~~bwebm paid, nnless 

such .date of au$he&&on. is a ar @ wfhioh &+areat shd have, betel paid, 

in whi& c@e &.om w&&q w B  :&emst @-,the maturity ~ ~ . p p a y a b l e  om , 

specified atrove, until payment of such prhtdpd sum. The interest so pap& on any such interest 

pa- w&J ba paid @ the person in whose name W Bond (w M ptmims &ad or Bonds 

evi- h,.m debt- that evhnd  by .~ . this . Bond) is regimed.:at ~ ~ o ~ o f ' ~ ~  on the 

~ r d - d ~ s f ~ a u c h i n t ~ w h i c h ~ b M .  ~ 5 a k & y ( ~ L o r o g t a ~  day) ofthe 

For the prompr paymat hereof; both prinupid and intekest as sim $tiell beconre due, faith 

P M  iaGIIlee -.to ,indude 
the following parag@] 

ADDITIONAL. PROVISIONS OF THIS BOND ARE SET FORTI3 ON TWE REVERSE 

Eg3RItOFANDSHAEX.mALL~$E$mVETRESAMEEFFeCTasE SETFORTH ,' 
HERE. 

[Reverse Side of P d e d  BoncCs] 
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- &W .as prodded by law, and a miohtion duty pama4 by the Ci@om& :&the Issuer 

(u "&&&&i@a?,, ., ! :  -,.: , ,  . . . .  ' ,  

, *or to 

-. m , . - a . m  
A- 

&,)- w;jr & r m ,  & &e@ption 

B o n d s o r p o r t i r m s ~ f B o n d s o f ~ ~ t e i l r r s ~  shall be selected by lot in such manner 

as the Isgua m its discretion may debminq provided, however, that the portion of any Bond to be 

redeemed shall be in the p a p a l  amount of$S,OQO or some multiple thereof and that, m selecting 

Bonds for red- each Bond &dl be CO* as repreaahg that nuwber of Bonds which 

is obtained by dhkdkg the principal amount of su& Bond try $5,000. If lw than all of the Bonds 

stated to mature on different dates shall be called for redemption, the partiahBonds or portions 
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thereof to be redetmed shall be called in such mamities ruld amounts of those mabritiw as shdl be 

determined by the Issuer.] 

FJotmwpthan60 dgyspl~$ath11113Q dapbefore the redemption date of my Bonds to be 

redem& whether such r e d q t i o s  be in whole or in part, the Issuer W cause a notice of such 
-- 

redemption to be fled with theBond R@tm and to be mailed, postage prepaid, to the registered 

o w  of aaoh Isand to be rateeqwd in wbole or in part at the address ofsaid owner appearing upon 

the -on books of the Isaum. Failwe to mail such notice or any defect therein as to any Bond 

or porkioa thereof &dl not at%ct the wWty of the redemption as to any Bood c3s portion thereof for 

which sucb notice was given as required hereby. On tb date fixed for redemption, notice having 

been given as &&id, the Bonds or pod0119 thereof d e d  for redemption shall be due and payable 

at the radaoption price pmvided h e f k ,  plus acaued &awt to such date. If moneys for payment 

of sutb r e d e o n  price and the accrued have b m  deposited by the bmmr as provided in 

the Resolution, interest on the Bonds or the porthas thereofcalled for ~dewptian shaU cease to 

w e ,  such Bonds or @on$ tkredgball cease to be d e d  to any bed& or security under the 

~ t i o n o r t o b e d C e R E C d ~ e a d ~  owners of such BOBds or partions thereof 

shall haw no rlghss in mspect tbareDfacq8 to make payanent of the redanpticm prim therci~t plus 

amuedisrerestto the dnts ofmhption. IfapoltionoftbisBond shallbe cdkdfor redcrr*i.!~~)n, 

a new Bond or Bonds m prkipal lugount equal to the unredmmed portion hereofwill be ~..~.<d to 

the form of Bond 
to a book-entry 

The Bonds initiayc are being i s a d  by means of a book-antry pygtan with no ;.t:\ ,!cal 

d k i i  ofBond iwtBca&q$o be ma& emept as provided m tbe Resolution. W l y  vne fully 

16 
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regisrerevl Bod cm&cate fm each sfatsd mshrrity of the Bods, in ttra pdacipal amount 

of the Bonds of such stated mmity and m@erd in t h e m e  ofthe Semities Depository Nominee 

(as de&d in the Resohh~), a mmdeWtk ,!%bdhk Ik@o&hy (as de&& in the Resobtion), 

is being issued ad required to be deposrived with the Smuities Depository and immobiiized in its 

custody. The book-entry system of the Securities Depository wdl evidence positiom keld in the 

* Bonds by the Security Depository's p a r d d p d ,  with h&ciaf ownership of the Bangs in the 

principak amount of $5,000 or any muttipte theteof being evidenced in the records of such 

participata. Transfers of 'benetid ownemhip wiil be ekted on the records of the Sarities 

Depository and its participants purruu-ant to rules procedures WabUshed by the Securities 

Depositorg and Its participants. 

The kwm abs the B d  Reghtmr will rec@&m the Semitie& Depository Nominee or the 

Secwihlkpodtory, as the ease a$y be, while fhc o m  ofthis Bond, as the owner of 

this ~ondlbr  for ~~~~ ofprincip$ofL and rdemption p d u m ,  ffany,] and 

interest on, titis Bond, noticks and voting. Tmk&u of pidpd and interest [and llay redemption 

premium] paytas~ts to parricijmats bf&e Bamitka I)- will be the responsim of the 

Securities Depo&ay, and t m d k  ofpd&pd and &tire& [and any redamprion premium] payments 

to beneficial o m s  of the Bonds by p&Mp&s of the kxnities Depository will be the 

r e s p o & i b f d u c h ~ ~ ~ &  mmbe@ d m c h  ba&&l owners. The Igsuer and the 

Bond R ~ ~ s t r f u  dl not be mpondble or Mle for such tm&m of payments or for maintaining, 

mpemhhg or revbhg lPicoids maiatatilc$ by the Semities Depdtory, its participants or persons 
L 

acting through such participants. 

While the Securities Depository Nomime or the Securities Depository, as the case may be, 

is the owner of this Bond, n o t d h b m @  the pmvhhns hereharbove contained, p-ents of 
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a book-mtq qstam is d f b  e b r m h h g  b d c i s l  avmdip dBm& maknptiod notices shall 

as the huer may dgtermins to be aeiemswy or a&&&& with the commace of the Sarities 

Depmhq. h addiw so loslg a kmhamy s y m  i s - 4  Eor & e m h & g ~ t a l  ownership 

of Bonds, if less than dl of &e Bomb of my o m  nmtwity &dl be c d d  &F redemption, the 

'W the im the Resolution. 

k : ; * m  d. 

the Resolution, Bonds may be archanged for an equal aggreg.ate prkipal mount of Bands ofthe 

sane maludty, of a u t h o ~  demmhtions awl bearing intnest at the same rate. 

The Bond Registm shall keep at its oiPiGe the &b of the h e r  far the -ration of 

transfer of Bonds. The t m d &  of thie Boed may be r@tered oaly upon wEoh books and as 

&envise p d d d  iathe &&tion upon the sumedw ha'aof to the Bozld R@tm together with 
. I , ,  1 I.. . -. 

an assignment duly executed by the regkkzed owns hereof or the attorney or lagpl repmtative 
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o f s u & ~ ~ ~ ~ k ~ E c m n : a s W & ! ~ ~ &  bhs B d  &&ng. tJBOnglly iw& 

aggfq@t@prlnc-& mount equal b:t!m 1 prhcipd of tkia Bond, d t h  m e  

mcitu& and bearinglinter* at the :sme rate. 

[ I n M . B d ~ : W W G h  ';W wdaage or,m&er @ere oEmy:3oad 

-a- &ys Wbre tb day ofthe .&hg d a notice 

of ~~ 6r snyi 
m d h g  maf.w,B& 'aliwl Sor: iadmn@h in wlrale r in @ ,@muant to, the Rwdkttion.] 

It is kmbp cm&M agd, 6 t d  &at bP1 m, ceaditiens and tihqp requid by the 

Gt&& grid fa- o f N o r r h . ~ ! ~ t c P  

issuanc~ oftbkBoad haw @pmd, ~:&hmi~be#a 
J 

as so ceqwi& W.pmision BaSlbben ieadc.ik t h h h  d e s t i ~ m  of a W maud tax upon 

I i W e r a ~ a ~  to pap t̂b*p*pal of  

d t h e ~ . e ~ d ~ t ? ( l l p ~ f P d ~ % b ~ 6 S h i n ~ ~ d u c ;  & , @ b E t t I i e @ . m  
, :of the 

I=-, *&&$ * B.and, .h m d  W-!- I I ,~ .  

trr# .&lQq&&&m&af- , , 

aratoappcatontb8ront sideofphtedBo~s] 

Tfi isBondskalleotbQvalidorbecomeabligatoly~lury~orbe~tolurybenefit  

or ~ ~ ~ t h e . ~ o n  until t& Bond slrall. b e  been authenticated by the execution by the 

Bond Registrar ofthe &ate of authenthtion a n d o d  hereon. 

IN WITNESS WHEREOF, wid City ofChodoSte, by resoludon duly adopted by its City 

Council, has&thisBondtobeexd~&emarauslorfecWe~ofitsMayor 
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and its City CIY4P% sad it8 to be ~hpdintardherms,sPIas o f t h e m d a y  of 

June 1- 
I 

CITY OF CHAULOME 

. .  . or F a c d e  &patwe] 
Mayor 

City Clerk 
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CllRTIBICATE OF COMMISSXON 

The issuance of the within Bond has been approved under the pmvisions of The Local 

Government Bond Act of North Carolina 

BY: 1 v@ Assistant] 

CERTIFICATE OF AUTHENTlCATION 

This Bond is one ofthe Bonds of the Jeries daigmted haeia and issued under the provisions 

of the within-mentioned Resolution, 

CITY OF CHARLOTTE, 
as Bond Registrar 

BY: 
Director of Finanoe 

Date of AutbthUion: 
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the orri% b d  a d  dl ~~ ilnd h e y  imwwabiyc olrstituhs snd appoims 

power of substitution in tb p m b s .  

NOTiCE: Ths &gno& 9i.@ritm a0 W : mat c o m q O E d ~ ~  the m e  of the 
registered owner as it apptars upon the fhte &the within bond in every p&&, without alteration 
or &.a%- <a any c m  -. 
, ., , I , 

Certificated Bond5 issuable hemunder &dl be in substdally the f m  of the Bonds 
, 5 ,  I , ,. . . . ,.,. 

+ered in the name ofthe Securities Depository Nomince with such cttanges as are necessary to 
, . . , . .. 

reflect the provisions of this resolution that are appfiegble to CtrtiEWed Bonds. 

Section 12. The Public Improvement Bonds, Series 1998 matwring prior to the annual , 
principd paymeat date in such year, or all of wid Bonds, as shall be designated (or subsequently 

adjusted at any tiine before said Bonds are awarded) by the Direotor of F i  or the City Treasurer, 

acting on behaif of the Issuer, will not be subject to mrknpti~1 prior to maturity. Said Bonds 



dune CL. IYYU 
Resolution Book 35, Page 141 

mahiring on the date, if any, desiipaid -to the p r e d b g  sentence and thm&er will be 

redemmbk, at the option d.tbe, ..&om . a&y . ;n~~qs  .Ebat? be 1~3d6 -1e Ear sll& 

purpose, either in whole or in pert on ony date not earlier than the annual principal Qate in 

such year as shall be dwigmied (or s u k q u d y  a i @ W  at any anY before said Bonds are awarded) 

by the Director of Finance or the City Treasurer, &g on behalf of the Issuer, at the principal 

amount ~j $.be Bands toba re$&w with &m @wm.to the &m h 6 d  for 

redemption, plus a redemption premium of l/l of 1% of the pr&ipd pnount of tmh Bond to be 

~ ~ & d ~ B e a i o d o f Z . h : o r ~ W ~ t h 6 ~ i o n c h r t e w & ~ m a t u d t y  

date of such Bond, such premium not to exceed 2% of me4 primipd mount. 

If less than all of the Public Impmanat Bonds, S e r b  1998 of any one mm&y stdl be 

called for redemption then, to the. fdlo* sentence, the pdeular Public 

Improvement Bonds, Series 1998 ot portions of PuWio Improwmeat B e  hriw IN8 &such 

maturity to be redeemed shall be selwted by iot in such manner as the lssua in its discretion Ly 

amount of$S,oOo or some multiple themofgad &st, in arSreshg hd3 EOh red esch Bond 

amount ofsueh fkRad by $5,000. SO long a a book* system is d f&d&m&bg beneficial 

o m e r s ~ p  of Beads, if less than d of the Public Iqmwmnt Bond4 Saies 1998 of any one 
.; i 

atudt). ~ b a o l d  fbr dsmp* th S&wDepo&y &id detwmbe by lot h e  amount 

of iaterest of& dind patkipant of tk Seaxities Depository in said Bonds within such maturity 
\c 

to be redeemed. If less than all of the Public Improvement Bonds, Series 1998 stated to mature on 

~ d s t e s o h a l l . b e a l l e d f o r ~ t h e ~ ~ B o n & s  or portionsthemoftobe redeemed 
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-of&,&& to b e M . m , d k  w iEl @:~& qpe- upon 

the ie@&don:bks &the hsug, powid& >Wwem, SQ W,er a bOglE.6Rfly system i8 used for 

a,~dln&btothe ~ ~ ~ . P a 8 0 ~  Y h  than dl O f d  Bonds of any 

d & W & b ~ ~ m h & . o P q ~ t o b r - e d d ~ ~ ~ ~ ,  the portion 

oftbe. +i@. m . t & w c d b  be 1#keaud l 6 ~ : B m d  is to be:mdamd tn,pm udy, the 

 of^^ &&-.,& b,m:,a h . h ~ a & e , . ' ~ : ~  ofsuch 

IfanyBoabBsor*Ww&be S d  bgim~W span a separate 
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b M .  

km dm,in *ml5nner and ,* €he 

o o d t i ~ ~  Iwe&ve providod,.tk: bf pwbitm M.,edid far redmptb &dl be due 

M&w&, pl\zs to-snch h.. K , n a ~ ~ s  

. :la@k& w:pw b- * !@f i *M 

h..Poclllc#Si@m&& -14 n. 
d 

t . e @ m o f a W W b r t . . ~ & , ~ : h : ~ ~ - & m f o r  the 

surrendered, 8 Bond or Beads of the same maturity, of  any d- . . 
or b * o m  
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I t 

m l k k c i c l b g  Camty, North Carolina (the 

or regiderad adgm or legal r e p r d v e  on th date specified abow tfcir earlier as hreinaR.er 

f&md &)I, upon the p dww Wthe a c e  o f ~ e ~ r  of Finance of 

I-("WJ&& ),the prbipd Smbd 

~ ~ m&@ 

.& to top&y p&&p# J U I P E : ? ~  ,* w~or wm.& - or 

n.trn~* & & h o s c h  pad ~nless  
* 

a r u c b ~ ~ . a f l l i ~ ~  is  4 ot . ' towhi& ~ i ~ ~ h a w  bwn ;ud, 

~ * ~ ~ ~ ~ . ~ ~ . @ * ~ ~ ~  -_ J 

199- and aad m d g r e a r ,  &-We per rnnurn 
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specified above, unsjl payment ofw~kpkhrcipaf 8um. Th& interest so payable on any such iniemt 

payment date will be paid to the ptrson in whose nitme this Bond (or the previous Bond or Bonds 

evidencing the same debt as that evidenced by this Bond) is registered at the close of business on the 

record date for such interest, which shall be the 15th day (whether or not a business day) of the 

calendar month next precediug bdm ppmmt date, by check mailed to such person at sach 

- person's address as it appears on thebnd-tioa booh of the h e r .  Both the principal of ad 

the inter* on this Bond shall be paid ia any &/.or cummcy of the United States of America that 

is I& tender for the paymem of public a& pskte debts on the rcspectfva dates of payment thereof. 

For the prompt payment hereof, both pbipd d i n m e s t  as the same shall become dae, the fath 

and credit of the Issuer are hereby imvoably pledged. 

lprintsdBondsaretoindarde 
thew* 1 1  

ADDITION& PROMSIQ. RSsW TI4lS BOND AEE SET FORTH ON THE WEVERSE 

HEREOF AND SHALL FOR PURPOSE$ HAVE THE SAME EFFECT AS IF SET FORTH 

HERE. 

pewm Side oE- BonQ3 

TkisBomiisoneofanissueofBogas Water sad !4mer Bonds, Ssmiss 1998" (the 

"Bonds") and ks& by ths Issuer fbr the pqose of providing funds, with any 0 t h  available fbr.ds, 

for improving the water an8 &taps saamr o E h  Issuer. This Bond is imed under and 

of the Guad S- o f N d  C m h ,  o d m  adapted by the City Corn41 dthe h e r  which 

have taken 0ll:;ppded bylaw,. d a resolution duly passedby the CitpCou~d ofthe Issuer 

(the o re sol^*). 
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ThmBond@[matlKiBgpriOrie 1 art mat Wwt to redemption prior to 

p a . h f -  -o8.&!&:snd'.t$aanr0u@dats of&.%* sgdi pemim aot to 

.3xciXd20Ja 0f*~p&&$ r)En(~mt..l i . - 

IlflWttiaa&~0fthaa\onatCs o E : a n ) - m  ~ ' b l E I L U e d  &- tl&pdcatr 

& & ~ . ~ & ~ t r ) . & . ~ ~ : ~ &  m m  

, .&&&a m~.d B d . t o  be 

redeemed b in t&t pdda~.aarautat dSS;ZD80 orsmm-:ngulw w a n d  thid, in selecting 

Bonds far rabption, each B d  d d  be eonsidasd as repseahgthrAlilllnber ofBonds&ch 

&&& bp & d * . t a t e : m a l . m d  ~ f d . M b y  &,OW. E l ~ ~ a l l o f  the Bonds 

det- by 9 h a ' ' ~ ~ . J  

mfeaqr Bonds to be 

v&&er ,¶&&-'be in * I! ~ , . t b  &9mx ;&d ~ : ? e . t t l ~ ~ d s u c h  

&kdmpb.ao be m,.*tbe Be@ 

waw~~dd B d  to itrarhdt or i p r ~ . g  tbr, asdrerrs @$&-om, appuhupon 



June 22, 19.98 
Resolution Book 35, Page 147 

' ~ R ~ ~ ~ . i n t a s w t  m~tke%ndu$Ph. ,&'or 

- .- m h  B~&,ot. @ ~ ~ W . ~ t o t o  b &&&@ any :benefits m se%y&yund$r the 

R ? s z d r & ~ & W k M  ~ : 4 w t d i . B o a d s ~ ~ o ~ ~ p o ~ ~ 1 1 ~ 1 s  thereof 

shall have a0 rigllts in respact t h s x e o f ~  to ree&e papmnt of&*wm*np~a &wwf plus 

the ~o~~ owner upon Ulb sucfderlhereof.] 

of the Bonds ofsuch stated and mgbted in the narme of the Seamitie D e p o ~ N ~ e a  

is bvkg hued ~ i ~ g s p ~ e i t s d ~ ~ ~ ~ s i r o r g  w&hn&%~il in its 

a*. 6f * . : B e  DqraeitorL ~ ~ * . & * . p & ~ ~ t & & e j  the 
,- 

Boa& big fh6. &Q&&y, P -@&h Ma owaetsErlp sf+& ~B&s in 
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The %sr an&the l b & b @ m r ~  ~66opbe the Sew&k% Dqwsitoq Nbminee 0s the 

i%xiries Depository, os*-cers m y  by'*the 
- - _  
&is~o&&porrli- pmdua2 if army,] and 

pf-3 paywcnts &the S . e  Dap~itory wlll b & e  reqrow* of the 

s - w r y ,  aadtrPasfar!&~:lsldlsldhm fond- 

t o  ,k&d .- af ttpe && by. - ' . '&*-.: 

.~ . . -.&& I & : & m d - m & e ~ .  Tfiefs&"m&tk 

tobeascesseryor~advbblewiththeoannurarckQf~~ 

notices shall 

be W.&ph.:&&& m&we:d &a h o d  

as the Issuer rnay det* to be necessyr or advisable with the h e m  of  the Securities 

30 
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so.laeg &iW* systrssgb u& foF;&@&&g w : ~ w a e & i p  

of Bonds, if leas than all of the Bods of any one mntwity ski@ 8s &,&r the 

SecPrritieg Wtqy d& d@e&&gl~$ W - e f M o f " ~ & ~ h U  Wcipat ofthe 

- qu&ied ~ < D q o f l & o r ~ r ~  hii- ~ ~ ~ ~ * & : ~ ~  

and d&m;m@memmt 
/ 

, , B & : , h & ~ . Q E , ~ !  ~ o ( L ~ ~ B  irh the dencmb&on of 

,818d.a pro+-. in the M u t i o n .  

The Be@ Wdst*ar sbaSf kpq, at iriF-& ba&s &SBa b w r  tk h m & d o n  of 

tmsfer of Bods. The tm&r of this Bond may be regW& upon & I ~ & S  land as 

.together with 

ofswh? Upm any such 

6ib ions .n m 
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mailing or o f w  Bond called for mdaupti~~.4ia wflde or in* prrrgwarrm,~ the iksolution.] 

It is hereby certified and recited that all a@@ CO&&BJ aefl t h b p  lrcrquined by the 

Constitution and laws of Warth C m o b  to happen, &st and be perfond p d e n t  to and in the 
--. 

i s s w c e o f * M M  ardst&$avebeenpe&rmdiaregularanddueformand time 

as so required; that provision has b m ~  made fur the levy aad coWion of a died mual tax upon 

all taxable property within the geographic boundaries of the Imer SU- to pay the principal of 

and the interest on this B d  as the he ahdl~becorne due; and that tha totd indebtedness of the 

Issuer, including this Bond, does not exceed any oomtitutional or statutory limitation thereon. 

[ T k  fdlo* tbowghthk Cdli@e of Auth th t ion  
are to appear on the fbnt side ofptinddd Bonds] 

~ B o n d s b s n n o ~ b b ~ o r ~ ~ ~ ~ r m y o r o r k f o t i t l d t o a n y  -., benefit 

orgcourity&thoRa#,~dthisBondsZlanhpvebasn8tl~bythe~ecutionby the 

IN WITNEBS WHEREQF* ei4  C+ o f c ~ o t t e ,  by r e w ~ i o n  duty &opt& by its City 

Council, has oaascd this Bond to be executd with the m m d  or facsimSt signatures of its \!&\or 

and its City Clerk and its & tea be hpnmd or imprieted hereon, aU as of the 2 2 n c  JJ\ of 

June 1998. 

CITY OF CHARLOrn 

. . 
or Facslmtle Si- 

Mayor 

or F- . .  . 
City Clerk 
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Secretary, Local ciommmnt 
C o ~ o n  

~ ~ C A T E O F  AUTESBIXCA'PION 

Thi sBoadi soneof theBondpof tbe~~ted~aad i s suedunder~prav i s ions  

of the within-mentioned Resofwtion. 
J 

By: 
B&&Qr OfFiaanw 

Date of Authedatbn: 
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Ma- 

p= V&W =-#@ 

,-cfsu* 

attorn* to the of !& bQ&l',& &&,& wtfor.- tkarp6f; * 
power of substitution in the premiw. 

Dated: 

NOTIE.. The s t & p W r e t o *  n r u @ ~ ~ t h e n e a a e o f t h e  
regisad owner as it appears upon tho face ofthe within bond in avery ptkdu, without alt~ation 
o r ~ ~ o r s a y o h a n s p r ~ .  

@tE&ed Bonds issuable h d  shrJl be in subskwtdly the hnn of the Bonds 

m&ered in the name of the Securitied Depository Nominee with such changes as are necessary to 

reflect the provisions ofthis rasolution that ace applioabIe to CmtBc%tad Bode. 
t . .  ] 

section 14. The wata and SM htldtt, series 1998 prior to the annual p ~ d p a l  
7 1 .  * 

payment date in such year, or aU of said Bods, as shall bk de&gnaM (or subsequdtltly a d j d  at 

any time beEwe said Bonds am ffwerded) by the Dimtor of Fmce or the City Trcm.urer, acting on 

behatfof the Issuer, will not be subject to redemption prior to maturity. Said Bonds maturing on the 
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date, if my, deaignrsd pursurrnt to this, &Mewe snd themsfk will ha redeemable, at the 

Option aE*m,&-m !mm@ya *:wb,&, ~, m& * in whole 

or in part on aay date not e a r h  rhen tfre annual phcipal payment date h 9uth y w  as &dl be 

designated (or subqwntly adjusted at any time before said Bonds ere awarded) by the Director of 

F i  or the City Treasunr, acting on ~ W o f t t h  Issuer, at the principal amount of the Bonds to 

redemption premium of % of 1% of tth pthdpal mount of a h  Bond to be deemed for each 
A 

such premium not to exceed 24 of& pihcipal munt. 

Iflw then all ofthe Water and SswaBandq S a h  1998, of any one maturity d&bs ealled 

for mdemptiontbq subject $0 ib Mowhg sentence, the p a r h h  Water snd Sewer 

Bonds, Series 1998 or @om of Water an8 Sewer Bonds, Series 1998 d such mstmr& to be 

r e d e a d  shall be selected by l o t i n d ~ a e t h e  Issumin its d i n  m a y  determine; 

55,000 or some multiple tlWmf aad that, in d ~ J 3 Q l r 8 s E w ~ ~  eadt~&ml W be 

of such Bond by 85,000. So bag as a book- systmn is wed & dekmkiq Btsaebic;ial ownership 
, -  , .  . ?  . ,  , I' = / 

of Bonds, if 1- than all of the Water d Sewa Bonds, Series 19% of aay one mmrity shall be 
I \ I '  ' . . .  ? .  

d e d f b r ~ t h e M ~ a h a l l d & $ l o t t h s ~ o f h t  ofeclch 

p m .  ofthe SsanitiGslhpo&ry insid Bonds within swch mm&y to be deemed. 
. . u - 2  .< ' r. :" c 8 . .  f . '  i 

~ f b  tiran all efW W ~ W  4.- Bonds, S h  1998 stated to mahur, on diffenmt dates SM 

b e o a l l e d f ~ r ~ ~ t h e p . r t i c r s l e r B o & o r g o ~ t h e n o f t o h a ~ ~ b c d e d ~  

such maturities aad amounts ofthose maturities as shall be dotemined by the ISSUM. 
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redeemed, whedw such mdaptbn be in wh& or in & Eswvsr ahcYU wwe a notice of such 

pneaaid, ts the registered 

0wftepBfeachB~tOb *,&&.or&.m& &-of- o w n e t ~ b ' u p o n  
-.. _ 

the E e & & ~ i ~ ~ . ~ f ~ I r a ~ ;  -, ao bong ma #boehntq sgrstesfi is used for 

massay or advisable with& wnwmmef9hp SwWia Depositary. FdMe m d  such notice 

or my defect themin 8s to anyBo& or portion X h i d ~  not rffitct the W t y  dOhe redemption 

gs to tiny Bny w portion tkmf fiK wM& swh notice wm given 8s + hkerst3y. Each such 

noti@, s t i d  sat forth the & ddg&d :k. t&.-mwbe:m awl the 

~ a R d ~ E l o a & t o b s ~ ~ .  h 8 i t e h b t u t ~ -  m&tanding, each 

of the pFiacip4 ~ . t h m & b 0  ba:mdem& Easy B d  is to b redwandin p a r ~ . d y ,  the 

&a&-. rbroi that m.ior!& ths,-. d m  qmn rider Df such 

W a ~ k a r ~ M ~ r w B o r d e h ~ m u l r o u e t ~ , h , h ~ ~ ~ ~ @ & a c h B o n d  will 

I f a n y B o n d s o r ~ ~ m ~ b ~ h M  ah& open a separate 

a e u r U a a h O r & m m  n w 8 o e b W  aa bdog rc$amed which m u n t  may 

be maintained by the BondtainRagkm or by an ~~ @;or bdcm tixe:*W fOF redemption, 



June 22, 1998 
Resolutfon Book 35, Page 155 

the 3,ond p and the 

-.,-g,any I ' on d:, 

~ ~ . ~ . ~  -& & && M&hie$~.?~;rr.d 

-,-,q*i:lgr& -,,&* &-#'he H,.-. J ;o 

surrendered, a BYHPd or Beads of tbe same mamity, of otly . . or h 0 n r 1 n . i : ~ .  'ns 

& ~ k y * ~ m d b s a n i a Z p ~ ~ o h e r ~ r r a s r a a a .  
L 

§ d o n  115. kspr- &n&, S&W 1 m  aiad the m t s  : ? r . c t m  
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prod Side &Wed B~nslsJ 

No. R, 
-. 

W ~ S w e S a f ~  
State of North Carolina 
Comty of IaedEbbw 

l%e City ofcharlotte, s municipd corpma7tion in MecUsnburg County, North Carolina (the 

"Zssner"), is jut& indebted and for value received hereby promises to pay to 

or r e g i d  aasigos or legal repmmdve on the da&e s@ed above [(or earlier as herelnafler 

t-ekmd upcm the presetdon and d e r  hereef. at the offlm of tfie Director of Finance of 

n c s d p s e a d i d g t h e d ~ o f & ~ t h a n f i & ~ n b ~ i n t a a s t ~ t t r n r e b a e n p i u d  lnlcss 

dbofauthentiatidnis a or to which intaaet shd have k n  r.itd, 

inwhicAca~efromsuch~a~sch~totlaematuCity~bsirrg~le~- 2 

199_slldsemiamrYallytk&k0n and in each year, at the rate per .innurn . 
38 
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specified above, until payment of ar& pkipd The int- so paysle on any such interest 

payment date will be paid to the person in whom m e  this Bond (or the preview Bond or Bonds 

evideming the same debt as that e v i d d  by this Bond) is registered at the close of business on the 

record date for such interest, which shall be the 15th day (whether or not a business day) of the 

calendar month next preceding mch htemW paymeat&, by check mailed to sueh person at svch 

- person's address as it appam on hhkl m@tmtkmboQks of the Issuer. Both the principal of and 

the interp;st on this Bond shall be p& iactay d a  or m n c y  of the United States of America that 

is legal tender for the payment ofpnbfksn8 p r b e  debrs am the respective dates of payment thereof. 

For the pmoapt payment hereoc both pimipal a d  interest as the same &dl become due, the heth 

and credit of the Issuer are hereby irr-1y pledged. 

printed Bonds are to include 
the fon0whg paragraph] 

I .I 

ADDITIONAL PROVISIO~~S OF THIS BOND ARE SET FORTH ON THE REVERSE 
. , 

HEREOF AND SHW FOR ALL PURPOSES HAVE THE S A M E  EFFECT AS IF SET FORTR 

HERE. 

merse Side of Printed Bonds] 

This Bod is one of an issue ofBonds de&&d "Fublie Improvenent Bonds, Series 1998An 

(the "Bondsn) ad issued by the Issuer for the purpose ofproviding funds, with any other available 

funds, for und- various public improvements for the Issuer. This Bond is issued under and 

pursuant to The Local G o v m e n t  Bond Act, as amended, Article 7, as amended, of Chapter 159 

of the General StaMes ofNorth Carolina, o H m  adopted by the City Council of the Imer  which 

have taken a f f ec t  as provided by taw, and a resolution duly passed by the City Council of the Issuer 

(the "Reeohtionn). 
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The Bonds [nmasplpin% p h  So , 1 are net w1Bpet to Rde%npttbIl pnor to 

redeemed gball k in phdpal ~WRM@ of 85@W or w m  mitipie M a n d  that, in selecting 

Bonds for redemption, a& Band M be cansidered as m p f e d q  that xmmk of Bonds d c h  

& obtginat bgn &&+kg*. daf %Bondby $5,000. El@&mn& of the Bonds 

owaerofoeehBdkok in M e  or ha plltt-at tbs Pddrcsd of qapemimg upon 
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* ~ h l a u r a $ d ~ ~ ~ q & - d b i e r e b y .  ~ t h ~ e ~ k b r ~ p t i w , n o t i c e h a v i t l g  

bgRn givemas the ~ @ t s & ~ )  therdoslled for r d ~ k r n  &dl be d u w d  payable 

ofsu&<- prfoe and tbsaemd instzest have been depxi id  by the Issuer. 8 l s q m 4 h i  in 

accrue, d~&l&s~we M. -eo k enWd b my b.~fl&>or wdty  undar the 

W w $ @ & .  

d btemt* 'the date ~ ~ M .  E m  p d w  OetibJ30Qa b d d  redemption, 

F)refoIIefatir as96kiudwWiAtl ia~dBod 
so long as the Bonds are being i s a d  punatant to a book-entry 
*=I 

ofthe Bods of such statad.mb&y and regkted in fhe name ofthe ~ ~ U O m i n e e  

(a dbhedmthe .*- ofthe S& fw , d M  in & -own), 

is b - ! ; ~  d:-~&, &&&, w, toq llsPd :inmaobM in its 

~ ~ 1 9 t o d ~ .  T b  imhwt'y .&$he w m  :@q&q, M, -: hi the 
C 

Bonds by f $ e , w D $ p @ $ & @ u  -.* 

princiM amount o% $5,OQO m my multiple t b d  beiq edewed in &a mods  of such 

pdcipr&s. , of ~ w i 4 l k e ~ ~ H I e ~ r r S s d ~  Securities 

41 
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Depositorqr and itJ p W i .  

.Qreksws and s h e W 9 @ m r s v i a - H  the S a a r i k  E%pii tory N o k o r  the 

owner of Xhis Bed,  asthe owner of 
- 

t h i s i k  foe,g i,&"* 

prrmiw] payments to Mpgnts of the @&iw Bepdteq WUL b the res-Wty of the 

~f.prhdp&arrd&est [and any re&mpfba prea;nkun] payments 

(to beneficial owners the tlw, by pa&ipants ,.of hurides  ~ ~ o s i t o r y  will be the 

. . 
. . reapolglibiiitr dwrcb p~W@~@,amd'~.Mher .mnahe~~ M c i n l  m. Thdsswr  and the 

-*-- . .. . 

*$hq& d, pf&ip@& 

WMb &wwi*m&cwy Msrainoo er tht S ~ ~ w i  Xkp~sitolJ, as tBLd -.may be, 

avdebbfusds tothe ~ ~ f ~ d ~ a t l r ~ k .  ,' tbI8b& r-0~. books 

notices shall 

as the h e r  may detGmrine to be neccasmy or dvbble wirh the GO- of the Securities 

42 
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In 

of Bonds, if 1- than all of the Bonds of my 0t1e maturity did 34, fbr :m&mpti~g the 

At.&!* 0f tha Bond .b d.* to m d i w  pmd&ed in 

tile hs012atibn, m&i may be 

dw at ths iwne rate. 

trandbr of B o d .  The rransEer of this B o d  may be o d f y u a o f i & ~ a n d  as 

~ ~ E n t h s f P g d u t l o n ~ W ~ ~ ~ @ h n d ~ ~ t o g a h e r  with 
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of demjwion &Bonds or* pdon+eaafand mdiq at tkie claw of business on the day of suoh 

m&ng.or of Bond callzd ~&r w h p t l o ~ .  in whole or in part pomat-to the m~ol~on.]  

It is hmby certified and reoited that aU U. wnditim and tl&g required by the 

Constitution and laws of North Carolina to happen, exist and be performed p d t  to and in the 
= - 
ismme of this Bond haw happen& Bdsr BBd haw been perhrmed in mar a d  due form and time 

as so required; thgt provision has been made Ew the levy and callection of a direct annual tax upon 

ali usable property within the geographic boundaries of the Issuer sufficient to pay the principal of 

and the interest on this h n d  as tbe same shaIl become due; ansl that the total indebtedness of the 

Issuer, i nc luw this Bond, does not exceed any collstitutiaml or statutoq W o n  thereon. 

m e  &Powbq thmughitlra We of Authtkation 
arc to appear on the bet side of p r b d  Bods] 

This Bond shall not be valid or beeom ob&@oryURw any purpose or be entitled to any benefit -. 
or sewity under the Resoldon 4 this Bond shsn h e  been ~uthenticntted by the execution by the 

Bond R&&m ofthe c d b t e .  of au th tk t i on  endorsed hareon. 

IN WiTNESS WHQtEQ8, said of Chrrlotle, by rwlution duly adopted by its City 

Council, has cawed this Bond to be cmaW with the manual or fircsimiEe signatures of its Mayor 

andittC&yCIefftanditsgsaltobe or h p k t e d  hereon, dl a s o f t h e m d a y  of 

June , 1998. 

CITY OF CHARLOTTE 

Mayor 

or Facsimile S i a  
C i  Clerlc 
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or Faosirnile Sinnature] 
Secretary, Local Government 
Commission 

. ~ ~ ( - A ~ ' ( p f #  ~ ~ i \ m  - 

This B o d  is one ofthe Bonds of the w&w -ed baein llnd issued under ,the prodom 

of the within-- RssoMion; 

By: 
Dkector o m i c e  

Date of Authenticdon: 
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M~I- 

mwr -hereby dells, assigns and 

transftrs lano 

the within bond and all rights k e u a k  ad herelty; imwodsly mmtWes,aad appoints 

attorney to regism the tFansaa ofasid b i d  oathe books kdpt fix &CFCO< vi+& firll 

power of snb&ution in &e prearises. 

Batkd: 

NOTIC% The&@# 9 i ~ t o t h i s ~ m u s t . a t r r s S p o n d ~ W e n a m e o f t h e  
reghmd as it appam upon the fira of the within bond in ewry particular, without alteration 
or aany-w-. 

Cari&atad Borade hiable herauadap. shll be in dstaddgr the (form of €he Eon& 

~ e d i n t h e n a m e o f t h e ~ ~ ~ ~ ~ s  asarene~e~~aryto 

=Beat the provisions ofthis ndutioora that are ~~e to ~ ~ B o & .  

Smth 16. The PuWe Iqmw&mkMs; Serbs 1998A & epior to the annual 

p M p l  paymeat date ia such par, or sll.dsridBd& as shall be desigmted (or subsequently 

~ ~ a t a n y t i m e b e P o ~ s a i d ~ ~ ~ $ y ~ ~ o f F ~ o r t h s C i t y T ~ r e r ,  

8 ~ ~ m W o f h h , ~ W b e ~ e e t t o r ~ m p h t a ~ .  SaidBonds 

maturing on the date, if any, designated pur&uaat to the preceding sentence and thereafter will be 

46 
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redeemable, at the option of the immq my moneys that may be made available for such 

purpose, eithexinwhdaor i n p a c t o n q d . . s o t  t h a n t h B e p m p a y m e a t d a t e i n  

such as shall be d a s i w  (or su- adjusted at any time before said B o d  we awarded) 

by the Director of Finance or the City Tmsurer, acting on behalf of the Issuer, at the principal 

amount of the Bonds to be redeemed, together with b r e % t  aoctued thereon to the date fixed for 

redeemed& eaoh period of 12 months or part thereofbetween the r&e.mption date and the maturity 

EtateofsdBond, guohpsmnizannottod2%efsuehp amount. 

Ifless then all of the Public Improvement Bonds, Serias 1QWi of any age mturify shall be 

called for redemption then, subject to the immediately following sentence, the partidar hblic 

Improvement Bonds, Snies 1998A-or ~ o f P u ~ c  Improvement Bonds, Series 1998A of such 

maturity to be redeemed W be w k t d  by lot in such mawer as the Issuer in its d k d o u  may 

d&e; Iaovided, however, that the podon of my Bond to bi: deemed shall be in the principal 

amount of B,WO or aome Wple t h d  last $u9 in s c l ~  '&B& for redemption, w h  Bond 

shall be considered as representing that number of Bonds whbb is abtaked by d ,$he principal 

amaufft  of a w o h 3 d  by nl,QM. So Sooag6rt1 bodr-atq system is d for datermiaing beneficial i 
J 

o\~iership of i f l c a s s ~ d l o f t h e ~ ~ ~ n d s ,  Swim 1998Atfcpfane 

of~~fdBadr$ireotperticipaas~~ Dqdttrylinrsaid Bonds w k h  Oueh maturity 
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N @ ~ ~ 6 0 d q y s n o r l e s s t h a n 3 0 d a y s y s ~ ~ ~ ~ a f l l n y B m & . t o  be 

redeemed, whetb  S U G ~  demptbn  be in wbIs oa in p a  ths h e r  &dl a aotioe &such 

~ ~ ~ . t ~ b . e W a r i & @ P ) o s i d ~ ~ . d t o b a m s i l e d , p o ~ ~ t o & r ~  

~ ~ d e B e $ ~ t o h a ~ . h ~ 1 e  win the $leaf&af,o-apphupon 
. .- -- . 
the regimgbn~bks of dae kslssua;, proviw. howem, ge long a, a i m  system is u d  for 

dekn&k$ wmddp dBeds,  such P* shall be gim to 4he fkmri?k Dapesitory 

wvmmy or with thawnmmwa of* kwicied Ds&witopy. o P y ~ t o  mail wuchaotim 

w~altydefbt disnin as to.* Bond or p o r t i o ~ . ~ ~ ~  not ris6act &e#dh%y oftheredemption 

cis to:.- Bond:w ,podan tkzd%rwhbch d noaioe m a  .&wn as reqdwl hemby. ~&h mch 

msi&ytlwm ot,w bb'dda$W den@@% d j s @ h t k : ~ ~ ~ & p ~ ~  letters, if any, 

in piW:dp, the pdnion 
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for r h w a a  well esa&k;h&r& -&mli.bD:h-hg&e*m&. 

On. ttra dats .k & @ ? & , b * h h ~ ( p p & * ~  

. , 
, . ix%embW@whw~ ~ ~ : ; ~ g ~ p t i ~ ~ ,  &&be h e  

and pi iosp&&d~tkid~,,* .d.&t~& WSU& ffnienep 

* m  ~ , ~ r - , . & & $ & p t ~  be @US aaued 

h$V&hdepdak$byak$tkeieswrtobaWintnwt 

fk~the 

p@im-* fop- . m < t B .  -4,.d.&&5 OF 4 ~ f t ~ ! & & . ~  

tmsem h e ~ l . ~ ~  Q :-,&&-- a t 0  h d d ,  aM]. 

&e. re@md,-~BE& fBontts.01, 

to'&: ~ - & d a e  ad-* dme& phs amwed intemt to the ,&e.afr&hption. 

tsQ ma; wf or the 

c b w a a s ~ ~ ~ : s u r r e m l w w ~ B ~ ~  to 

lPtlgtlat t b ~ s b f  ~GnIled -far 4 the 

surrendered, a B o d  or Boabr, of the same mtwity, of any dmomination or deslorainations 
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may, at the option of the registered owner theme b ~hanged fbr an'qtd aggregate -pal 

amount of h)& ofthe m e  matts@, Haay dmmhtion or deiromhttls authorized by this 

~easohstio~ d k c h g  htw& at the sslne rate. 

upm tk&rrraMter ~ ~ t i 3  Ike Bond R&$istw tegeihwdth cin asigmmt d d y  exwted by the 

:-wts* ,- , , mM-wM w,.m&d, ofthe same 

the traasfer 
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1'5. drgn b& tb day of 

sr re-tion pr& of my srJoh BsnB,&. &.&emt mm mwb &md W be made only to or 

paid. 

ofB&~.witb&~ a mqable  

time according to then aurent canmwd stmdds an$ for the timely papaat ofpriaeip4 interest 

and any redemption p r e m b  with re$psct tg tl&BaaBo; .Thk kmez is to act ss the idid registrar, 

offhegwePaiagbodyoftheWtoap@tmWW . The R i i r  of F k w e  (or 

of N.C.G.S. -159-2.4, as &may ,bamPaaded:&<wrh tobe,  or my euwessor statute) is 

subject to the .- oftbe governing bklffY ~f tk h m r  @ dwigiwo08aather ofFleer to ,a& on its 

behalt; &as smh &dl keep st the scpof&e of.* Dirsdor of F i  the books. of tht Igsuer &r the 

nof,tm&r, end pslgrareat oftheBonds. 

5 1 



June 22, 1998 
kesolution Book 35, Page 170 

issuer inapplyhgro the L d h - -  . . oPNaah C i u d b  to adwedue and seU the 

meaing, is hrbby a p p d l a n d  the h&$ws tkc CiSJP rmd"bDbc te r  offinance of the 

opinion of Smith Helms Mulbss & Moore, L.G., boad couad to the h&~Ca, d& to the 

Goores L.L.P., w t t e ,  ~ort$, -.d~was CGSJ d a ~ f ~ ~ a e  d- of a d  
payment for said bonds. 

M#by~ml~ tb  C* d c- 
Norrb Carolina 

7 
S e c b  20. The b u r  covensntg that, to the a m t  permitted by tb ConstEMion and laws 

of the !&ate of North CaroIina, it will do and pe&w all acts and tldugs to ooqly  with the 

requirements of the Internal Revenue Code of 1986, as anretadGd (the W e " ) ,  and any dated 
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r o g w l r ; t i o n s r a d ~ i n o c l d a r t ~ a s w v e ~ i n a a P M a p & ~ ~ ~ n d s w 6 1 E n o t b e i n d u d a b l e  

i n t h e g i r s s s i a c o m e o f t h e ~ M h p ~ ~ o f ~  ~ ~ o n , e x ~  to the 

r d t  in inomset. on the Bands being bbdable in the gws iacannt: dthe awnem ofthe Bwads for 

Bonds. U oficer$ employees :md I- ef the ,&#ma rtre &OM. and d i W  co provide 

~&&&olls d,- && and ~e&n@s.a,.to th. w:exp&+tim of the I@uwos of the 

d a t e ( s ) * ~ ~ , h b b d h g B o a d e e n d t h s ~ M  ~ i ~ a u ~ s  are 

delivered and on behalf of the h e r  ho, sign oracknodalgc i&m&bns'ngarding 

a ~ i p k m m  v& :&e 1~9- o f b m C & . t s n B q M  mgubkns .and p&res relating 

to the Bon&amitb Reibdbg B d .  

Se&3n21.. There s n ~ &  ~tppm&at.eapitaIpmje~ Ms.andaecwmts of the 

~ f & ~ ~ r e e e i p e s p & b r e d ~ ~ o f t E a s B o a d e u r d ~ ~ p b d e b t  Wce funds 

and accounkq ofthe Iwer for the receipt and disbursement of of s@rviw payments on the Bonds. 

W o n M .  ~~~ fort$wbaeth of&ebn&ctsl owners ,><the 

(a) by aot lata than seven months fiom the end of each f i d  year of the Imer :. ~ s h  

nationally nxoghed md&pd ~ r m a t i o n  repository ("NIMSIRn) end to rhc .,ate 

inhrmtion dqoshry  for the State of North Carolina ("SID"), if any, audited W u a l  star rvJlmts 
\c 

of the Issuer for such f i d  year, if adable, psep,arcd in accordance with S&n 1 59- : 4 I I he 

or, ifsuch audited financial statements of the Issuer are not available by seven months from ! 5c cnd 

53 
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o f & M y a a r , ~ u a w d h d ~  oftlwlWRlgfOCBWOBflecalyeartobereplaced 

subquently by audited financial statmmts of the Issuex to be delivered within 15 dsys after suoh 

audited statements become available for d i a r h h q  

fb) b l r ~ k * . ~ @ & ~ t h e . s o d . ~ o t e a c h M ~ ~ f t h e ~ e r , t o t o h  
- -_ 

8 ~ E ~ W * S I P ,  %*W. @.the 6ur!~jel&,b&bid &$n as.&a&e mt e&ier then the 

end of the pmxdhg pretedine year for the type of i n f o d o n  hehided mkr k & i i  "The City - Debt 

-B"& "- Tax -n" in & W&l &tmaent r d a h g  to the .&ak ijaccluding any 

info-n w o v ~ p p & g ~ s r  Wnddyin,g~&+ aaad ( i )  the thai  h&@ of Clre Issuer foe the 

curtwt fid Yw* to the m t  such w nsc w s d  the W ~ W  fiaancia 

r e f d  to in (a) above; 

( 1  la a*:-, -!&&&&&- , .. Board 

("MSRB"), and to the SD, ifw, a ~ t i o e d . ~ g f  th fdo*. esm~&~.&weapmt to ttre .Bonds 

or b. Bo* ifmlaaial: . 

I!) - 0 a d b - g a V t  ~ ~ e s ;  

(21 m m M . d a t s ;  

(4) undeduled draws on credit ~~ r e f l e -  diBicuMes; 
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(10) &&wpm rqmwxef Bwds; 

aad 

(1 1) rating c h ~ , , ! W I  

, in a:*.-; bd-@$ =:to W M m ,  a d  SID, ifany, notice 

with such u n d e ~ ~  shd not be an event of dehlt and shall not ia any amme-n of 

Wand pro.,r&d in 

t;t$a p ~ g q , l & & ~ &  W p . 0 f . d  uwt&s &:h~B&. 
i 

Tfre Iwer regerves, the light to modIfil fiorn @ &&& to 

the extent necessary or apprb@€e in S b ~ ~  titthe &met, provided that: 

(a) a n y a r c h m o d & a t i o n m y o n i y b t ~ h ~ ~ a c ~ e i n c i r ~ e e s  

t ~ ~ ~ a  in- 

m s  ~f * m, 

,@I ).. B a f m *  Ire;, p+&z& per. -Id how wm@ed with the 

E d m @  Act of 1,934 ("We 15~2-12") 

as of the ifate &the WE&d S ~ e m i t t  dating* the Bb&, &er taking imo account any 
L 

amendments or interp~etationa of Rule IS&- 12, as well as any in&xm&wm;and 

(c) angr~moditioationdaesnotmaterianyimpair~'arta#rlsof~e~oialm, 

as detmnkd eitha by parties unaflihted with the Issuer (such as bond w d ) ,  or by the . 
55 
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approving vote of the reghered o m e n  of a WtJr iu prkwipd mmW of the Bonds and the 

Refinding Bonds pursuant to the terms of this bond resolution and the bond resolution dating to 

the R e W g  Bonds, as each may be amended fiom time to time, at the t h e  of tlrs amendment. 

Any atmd ltinandd information containing r n o d i i  operating data or financial infomation 
-- . 

W explain, in wr@iv4 form, the reawns fbr the modiication end the i e  dQHe change h h 

type ofgpeta- ddata oc hnc ia l  information treing provided. 

?hepni+eiomof thi9 Section shall t-te rrpowpaymcqt, wp&m W g  b m  made 

Sor p a w  ia a mnnw adsrent with Ed-42* in Wofh pWp&of surd int- on d 

atthe I3Pslds.d the R&&g Bondg. 

Tmmwqand fhe &wzdWss of*Wec p t ~  &&y w a h o ~ . a t r d L ~ ~ t o  exmute and 

deliver .for aa$ on betfalf @I? the my *,:- documwts or 

0 t h  p m  ,wd'm& *aa w~:M&s) ofmpwmiuna~ t o ! a e e ~ ~ ~ s i t o ~ ~  

w. &(w2 ofi -* RWSJO~~ , . , smm&d.$ Copncilmarhber 

Sel .~ lars ~ ~ th wb$ rgsdution W e d :  "BESWUZX@d PRO.WQIN0 FOR 

THE ISSUANCE OF S177,880,000 GENERAL OBWGATION BONDS CONSPSTING OF 

$20,480,000 PUBLIC IMPROVEMENT BONDS, S m S  1998, $96,000,000 WATER AM) 

SEWER BONDS, !%lUES 1998, AND $61,400,000 PUBLIC ~ R O W M E N T  BONDS, 

SEREES 1998An was passed by the following vote: 
* 

56 



June LL, 

Resolution Book 35, Page 175 

-- -~ - - - -  ~~ - ~ 

Usna , , * '  " , ,  , , .  , .W@g . # ~  ' 1 .  

* * *. * , *  ' i : 

&-A. *- af*C'@ &-, DO 

-y ~ ~ l l F y t & , & f i J r v r g & g ~ g ~ ~ ~ ~ ~  & &@.mr@ p Of the 

c&y ,&,,&j ,Q~~&@,JC* a g m@m 
" 

Bonds 

of$20,4&Q,080 hbljc Imp- Bods, :- k*, $!#&jQOO t Bgl)r%@&&&8Se~m 

Bands, Swia 4 9 9 $  m~$ $61,4Q@,800 '~  Soad$ $& 19984 City, and 

w + F f h @  r-AB 'mr& - 
&,-,&&,Em --  35; of*;&& ~ i m : 1 & , @ - 1 9 .  - ~ & @ g ~ f f ~ . ~  

3 &- of.*.* 

-that. d:d Gky ,(* &$t&&li@@'$qh~ to 

said at the Char108 

at 5:OO P.M. 

-*w,m !&gy;,m P.M., he 

a &&y @ 6160 P.M. .&*& f i  w y  ~ f & m ~ &  at 7:OQ 
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P.M., has beer on 61e in the ofAa:of the at$ @ d a  6ate not less than seven days befbre the 

date of said meating m accm&mm w&bG,Sj'. 4 143-318.12. 

my hd. and,& seal &.said Ciq, &is of &me , 1998. 

Brenda R. Freeze, CWe, cky C b k  
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the Meetinp, Chatdm at the Charlotte-Me~klezhq Gove~~nent Center, 600 East Fourth Street, in 

Charlotte, No& Caroh, the mg&# p~~~~ cut 7:M P.M. on June 21,1998. 

P r m t :  Mayor Pat NcCrory , presiding, and 

h & a 2 , e r s :  Baker. Greene. Jackson, ?(ajeed. Reid, Rousso. Sellers, 

Spencer, and Wneeler 

Absent: Counci linember Autrey and Counci lmamber Cannon 

Also Present: Pam Svfert. Citv m r .  DeM4tt McCarlev. C i ty  Attorney, 

and Brenda R .  Freeze, Clty Clerk 
" 

C e  ROUSSO introduoed the follw ~whrtion, s sulgmary of 

which had b p v i d d  to each Couacilmcmber, a copy ofofwhich was adable with the City Ckrk 

and which was read by title: 

BE IT RESOLVED by the City Council (the "City counoil") ofthe City of Charlotte (the - 
"IssuerH): 

Section 1. The City Council has det- and does her&y finq dealare and represent: 
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S75,QOOhQOQ l k i b d h g  Bmdu (the "Gmwd Gowmnmt W- B&"J fivag do* by the 

Govwmnpnt Reftm&&a& cad &@ it&meesmiy at @s~tame to issue aW or a portion of said 

C;enaal@mm=t . ~ 

necessrtry, to ~ ~ & d  all or a po&n of slne or +inore of h 8eEnllowiag of eut&mding 

bonds. of tbe kmr as &dl be detmnkd w .sprevMd in &&OR 2 of &,q w l ~ ~ o n  (as 

-Y, &'&@dGO-.BQ1YElb T@B@R&h&d7j;~ 6 ) W - d  

Bods, Se&x $.P94* &d!.&d &,I%& (4 h& %&, .S& 19M0 dated Apd 

1, 1- (iii) Water 8 d  h lhx,& @$ 1.996, .&&$A@ 1s 9 -BgM3, - ~d (h) public 

Iqmment B d s ,  s* 1'996, datcd'&Eil IS, L199a. 

necegsaq~ fbr Y@OW WBtgP .d aaoifarJl ww qstm impmmmm and vaiow 0th public 

knpmveawnt%~ &he bmw. 

(dl That h s l i ~es t  p s i d  d b i  in tbs Gsnetol Gs!immeat Bonds To 

-::mBs**~-w&* 

a p e r i s & w k h ~ q ? k e a w i t h l n h f i w d ~ i n  a tr&~~- '&. ,dru lg  

t h e G e n & G o v ~ P ~ T o & t ~ ~ M d ~ t h r t t l t e c a d  of* 
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! I ~ n o t ~ r ~ L ~ d r a o t ~ ~ ~ . ~ o & a ~ ~ d t t e d d a t e M ~ d b o n d s a n d  

n@t,l&ta the && yaar hm. the Me& -.&any j . i  .ofwof the 

Gesed Gov-t Bonds To Be E&dd and not tima ;h ; ikxd jrear m h  that 

including the 'bWr matcaw &.my imt&n& of ang of the 'Ckserul &iwemt~& Bonds To Be 
~- - - - .  

Rehded. lk :pr ia~pd  mno~amouet of '&~:W to menp;c @ & & && be m by 

the h e r  of Fbmce or:&. Cisy Treasurer, a&g on bshalEafthe Xsw, prior to h e  hee of said 

boDdeaadrtWmd. ddbe be#t$Pnfow.h  p a t  ia,mwmt as the d e s t  

prior c @ d  &rgbent. The MOP ofFisaae& QK tho C&y T-2 a* on h e M  of She 

bsw~,may incpeana erdsnerrre.& pimipal aan@mt d4iQ bu& cach nw&ty either 

~:@wipal mmit ofsaid bonds shall 

not eoroeed $275,000,000 and t)sat 80 mtGed--Bhall be lnom bfk h as gest in 

a m s p m t s s ~ : & W ~ d  orate or rates to be 

14umidbtbe'w,-* . . &M k l i n a a t  ths t$ne said  bond^ SLFB sold, 

h,resp&m 

or 1999 asshagh deJip&d(m ~2,sqw& ac4j~ad.:at anythe Wor*elid.b& are awarded) 

:b h . , ~ o f F W  w.hC'np. T- ~ W @ f ~ ~ ~ B B d  ~ B N I ~ Y  

tker&onsuchdagofsucbm~throfeaoh:ycllrauI:&s(, adjusted) until 

payment of such pimipal wun. 

g i ~ ~  3. ne G& f.hmd~Bu ilamid aaQ B a c l l w  tiad, .4k&md represent: 

(a) , . ahPt w U I o r d ~ . c t k  ''&pol$ 

 glad -h~l Bo&$"' w Pdpptbd by the City 

' ' ~ d l & W ~ o n : J u a s a  E m , ~ ~ . ~ ~ s a l r ~ ~ ? ~ . .  
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uw the p e  thbteaS, W b s P  ~ & w a t . k & & ,  to s&d all or a p d m  ofthe 

such period expires w Septemba 1,2020. 

in ~$E~oaQiOOo, to ik set .and 8ubject to 
~'L. 

-u 
"-@- Bm&, Series 

designated (or su-dy adjusted at any tine W e  said bonds me d d )  by the Director of 
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F ~ d t & e ~ ~ e r t h e C k y T m w e r a f t h t ~ ~  -m ~ Q f t h e ~ ( t h e U . A i r p o r t  

-&ads, h4 t w q  Tbe I)- ofF-.m h C i  'kmswm, &g on bekdfof 

k, 9 h B Q w & , w B o n d c  To BeR&mkd (idbr~ttre.mtdti~~ and ltmounts 

s h d & ~ a n d n y r h ~ ~ r ~ t h e  prbipal m. of the Ahpor~ General 

ObIigationRehding BomlbSerie~ 1998 so Long na i ,m&.mt  &dl I& e!mead,81&DOO,Q00, as 

eithet ~WZPGW to be ia tb6mW btez@t ofthe &&ier, ltnd ~ ' d a  ~ J G  mc&bmew or decrease 

of suab n~on& ss. &dl be ,@W gmy &W W ?  said bonds are 

. ~ ) ! b y & & ~ ~ o f F i , ~ * * T ~ ,  Wthg oa ~ : & k r s s t n e r ,  dandlJuch 

& ~ . o f m ! o f  t8a, *- * ~ , o n ~ o f i P h d h c a ~  scrt d e r  than 

: a t  lster than the 

~ ~ . ~ ~ b w l u & g  %. bwt mmri€y of oay lof tiw,&kpmt W s  To Be 

,Kef&&&not&#my~fisedyks~ t h a t w g & ~ w ; a w  of any 

, h t w  of.*. &port Bods Ta Bs R&dc$i T h  pkmipd m. &said bonds to 

matvre ilt asGh d imtdhmt shall be set by the Director of Fbncd OP ~ I G &  Trmrer, ding 
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h ~ ~ i e ~ o f a E l w a p o l d i o n d & e h o ~ w e  w be issued 



JUne ri, m~ 
Resolution Book 35, Page 184 

p u t , & g d p r i ~ d e b d s o n b r ~ w ~ . e f p ~ ~ f .  

W a y .  T h s : B d . ~ w f l l k i s w l a d ~ ~ o l a n a ~ & , a b o o h ~ ~ s ~ e m w i t h n o  

& y & & . ~ o f & , & ~ @ Q s & ~ * ~ ~ ~ ~ .  m y - f u l l y  

~ d ~ : ~ ~ ~ e ~ d ~ d ~ B o s d p , h r t h o , ~  principal mount 

d t b e w . d d e t a t & i e d  ,h,&?sam~~:@fh ~ ~ r y  Nominee 

ao ,b d~o&ed  ,with ehc !3cawkies Dcp- atad in h dbdyi The h&-entry 

:md@Pattae Qem& bsad in thwbndt !by the Sectn:ttes 

&p&q'&pgMp@ + M a -  ofihB&, inthe @&@ m t  of 5 5 .1)O 

,8-:-,.. ~ l t b c  ZWY ba; athik tk oa~lg &&&$, @ the owner of 

Bods for all pmpoaes, iaduding paymenh of principal of, d rdemptbn @mm, if an\ ~ n d  
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- d e r - f  as the same &dl become due and payable. Payment ofthe iatcweet ow eaek Bond 

shaU b? sad@& tb:  Bond 

ttmsraa debt PEI '%hi& 4d. by w&~Pmd) at 

& & .- : a d b  p s  it a && -on or;. :- the 
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records &@nd by the S&e8 I&p&oryb its partiei- or ~pemns a&@ through such 

partkipants. 

In tlzeeuat that (&)any S e w i t b D ~ o l y  d e t a d w  not to , c a t b e  to as &ties 

S d h  D ~ e i t ~ ,  m& in aueh av~nt, the Issuer 

will in& amQpmWt8 aFit$ the prcdeamar t%m&im Depmitory md su& .other %xities 

D e p d o r y t o ~ &  and deSivs &ads r e g i s k d  in t$e name of such 

other depositMg or its ie exchwa f0r the &stding Bond$ & 9 & e a ~  im this 

rcwfimio~~. to prdwmsor S e  Degmkeq or S m d k  Depo&~ny Nominee s&aU 

~ r n h e ~ t o ~ ~ ~ ~ ~ ~ ~ i t s n ~ .  L f t h e ~ d o e s n o t i ~  

mother ~ M W  Securities wary to rep~a&-id-r --tory, Issuer 

.- ~-ent BW .blh .dan~-ti~n of 

incMs any substitute for or suaessor to the m d t b ~  depohry i n i w  #&kg as Securities 
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Securities Depmitory, such S& Depository ah rhe nominee, if any, o f d  M t i i a s  

Dep&ot.y in & I-, MB && ,.b.  em .on ,&e book 

theasnreas.lf&&cc~fiad'MEno&W suehdekivery, and 
L 
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No Bmd hvdid or become &liptory for any purpose or ba dtk4 $0 my bed3 or 

security wdw thb rw31uriea rrntil it shall kwe bea admticrtad by the ewxuhn by the Bond 

R e  4th cwt5ate of&ticatEm endorsed themma. 

kx&mawy the f d o ~  fmw 

State of~orth Carolina 

MATURITY DATE llaxw3STWTE CUSP 

The CEty of a muaicipal corporation in I&ckhhrg Co~llty, North Carolina (the 

'~usuer") ,  is justly indebted rud kr value reGeived hereby promises to pay to 

or registered assigns or legal npmentative on the date specified above [(or earlier as hereinafter 

reked ta, upon the prcsardaton and d u  hereor; at the o5cb of the Director of Finance of 

the Issuer (the "Bond Registrarn), the prinupal sum of 

mat prccediag the date of awthenticetiion to wfiich interest shall have been paid, unless 
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s w b ~ o f ~ t i o n i s a  lor t ~ % & & ~ i n t ~ ~  Mw been psid, 

i n w h i c h e ~ ~ e W 9 u & ~ l d i n a e r e c a t s z d r s ~ Q h s t . ~ ~ e 6 a  a 

1 9 -  and ther&:m & ~ ; ~ , @ & @ I ~ ~ ~  

spaeitisd ' & v e s , d  ;-,QP~pety 8 s@& 

payment &e dl be ,p&d to the, pemn ia whose lllamn this ~ : ( ~ t 8 e ~ ~ m b w . & &  w%@d8 

e v i ~ t h e s ~ l s d & a s r h D t  t&islbnd\b &xg$otsFed at the close of bushss on the 

record, da& for such interest, whit& be the 15th day (whether or not a business day) of $he 

calendar lnonth a e ~ d  prembg such inter& paymatt date, by cheek mailed to $ugh padonat such 

~ s a d d r w J u r i t a p p e a r s e n t h & . ~  '2vewdEs of the Issuer. Both the pridpal of and 
it i' ; 

the interest on this Bolad shall b:p&;kWed@@&ency orb Unit,& S m  of-= t&$ 

For the prompt ~platnt h e r d  'be$ 

a n d g e d i t & b & e r a c e w h B a b $  

ADDITXONM- PROMSIONS OF THiB BOND ARE SET FOETI3 QN lZIE REt'ICRSE 

~ O F N ~ F O R A L L P U R P O S E S H A V E ~ S W E F F E C T A S W  SET I-OKTH 

HERE. 

meme Side of Printed Bonds] 

This Eond is one of an issue of Bonds dwignabd 'Refunding BoncEs, Series I ~ . r - .  the 

"Bonds") aad kd by the Issuer fw the prrp6se of providing funds, with any other knds nct L,, ..try, 

for r e b d ' i  the following principal amounts of the following bond issues of the Issuer 
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[The a m w a n d  d&&m ofthe 
General Govmen t  B o a  To Be Refhnded are to be Ested 

from the proapectiw OQasal C%wemmmt Bonds To Be 
Refunded below.] 

[(i) $ Water and Sewer Bonds, Series 1994, dated April 1, 1994, (ii) $ 

Pubk-Improvamnt Bonds, Series 1994, dated April 1, 1994, (iii) $ Water and Sewer 

Bonds, Series 19%, dated April IS, 1996, and (iv) S Public Improvunent Bonds, Series 

1996, dated April 15,1996.1 This Bond is issued unda and pmtmt to The Lscal Government Bond 

Act, as amended, Article 7, as amended, of Chapter 159 of the General Statutes of North Carolina, 

an order adopted by the City Council of the Issuer which has taken effect as provided by law, and a 

resolution duly passed by tbe City Council of the Issuer (the 'Resolution"). 

The Bonds [maturing prior to , 1 are not subject to redemption prior to 

maturity. Bonds maturing on - and t4weafter may be deemed, at the option 

of the Issuer, &om any moDeys that may be made available for such purpose, either in whole or in part 

on any date not &ex than , , at the principal amount of the Bonds to be redeemed, 

together with M s t  accrued thereon to the date hxed for redemption, p b  a redemption premium 

of % of 1% of the principal amount of each Bond to be redeemed for each parid of 12 months or 

part thereof b&wm the redemption date and the maturity date of such Bond, such premium not to 

exceed 2% of ~ c h  p ~ c i p d  ~m0Unt.I 

[Ifless than an of the Bonds of any m maturity shall be called for redemption, the particular 

Bonds or portions of Bonds of such maturity to be redeemed shall be selected by lot in such manner 
t 

as the Issuer in its dimetion may d&-, provided, however, that the portion of any Bond to be 

r e d d  shall be in the principal amount of $5,000 or some multiple theFeof and that, in selecting 

Bonds for redemption, each Bond dull be considered as representing that number of Bonds which 
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is obtained by dividing the 

,&@ e l a r  Bonds or p & w  

theseoftobsredLcnradshallbecalEwlinsuch~tiwand~ofthosama~~asghallbe 

detemhd by the Issuer.] 
. , . . .  . , . .  : i ' ' 1 ,  L , ,  I L * , . 

Dot mre than 60 days mr leas Ban 30 days bcfoce the redemption date of any Bonds to be 
i . . .  8 

redeemed, whether such redemption be in whok or in part, the Issuer &dl wse a notice of such 

d e m p h n  to be .frltd with the BBor Uq&hu 4 to be m d d ,  postage prepaid, to the registered 
I 

ownerofewhBondtobe~ inwboleor  ingut at theaddreasof said omerappesringupodl 

the registratha boob of the Iwsuer. Fdure to rrtail such notice or any defect themin as to any Bond 

or portion k d s h u l l  not aEw the di&y offthe redemption as to any Bond or portion there~f fbr 

which svch notice was given as requhd hereby. On the date fixed for redemption, notice hadug 

~ n ~ a g ~ t h e & ~ ; ~ ~ ~ o a s ~ f s o ~ f o s r a d e r n p s i o n ~ b e d u e a f i d  

payment of such redemption lKiQG and the amrued interest have bsea deposibsd by the h e r  as 

provided in the Ibdution, interest on ths Bonds or the podons tkrdoaIlsd for redemption shall 

cease to accrue, nuch Bods  or portions thereof shall cease to be entitled to any benefits or security 

under the Reddon  CN to be deemed outstding and the registered o w n ~ g  of such Bonds or 

portions thmdshdl h v e  no inreepstt thereof exe~pt to rslodve paymeat of the redemption 

p x i c e t h e m ~ ~ r c r r w e d h t a e s t t o t h s d a t e o f ~ t ~ .  IfaportionoftbisBodshanbecalled 

for rmkmption, a now Bond or Bonds in principal amount equal to the unredtamed portion hereof 
L '.- 

will be issued to the r e g i s t d  owner MW the legal repm&ah of said owner upon the 
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['lk following &xu am to $a &hdd in the fomn of Bond 
so long as the Bonds are being issued pursuant to a book-entry 
syaem.1 

The Bonds i W y  am being id by meaas of o book%ntry syetem with no physical 

dkibtion of- c e d i q t w t o  be lntPds ex* as provided in the Resohen . k&i&yoaeWy 

of thgBonds of suoh SWXI Enaturity and qgkted in the nsme afthe S e w r W  Depository Nominee 

(as dafined in the lbolution), a nomime of the S d  Depositary @s d & b d  in the Resolution). 

is being issued and required to be deposited with t8e S d  JXposhq aad immoBilized in its 

cusbody. The book-emtry system of the Securities Dapository will cvidenw po&ionp held in the 

Bonds by the Semities ~ o s i t o ~ s  ,pr&qm&, . . 
with M o i d  ownenhilp of the Bonds in the 

principal amount of S5,W or any e l e  theof bebg avidend in &e rgeords of suoh 

Depositoky ad irs pdi@ants pumaat to Nkrs and pr&es by the Semrities 

Depsibxy d i t s  partlcipam. 

T$sIsrruer and the Bond ~~ will rseognh the SecuritMs Dqwitory Nominee or the 

t h i s B o n d ~ d ~ p n p O e e q ~ o f ~ o f L m d r d e m p t i g a ~ u n r . i f a n y , ]  and 

intwqg a. thia Bond, ~l~b ad vatbig. Trans& 0fpim5pl .and htem~$ [and demption 

. . p&m] p a w  to pqtmpms of the Sccuritisr Deporitory ba tbs m i l i e  of the 

!3ua&b-* 4- ofplitripal Md..- fand>sny ~ ~ p n m i ~ ~ l  Payments 

to b d ~ i a l  0- of the ~~ by f.wwapw . . of the s d t l e s  ~&~ will be the 

0s liable fbr wrck W r s  of payments or for mamtam 
. . .  

Bond RegirrErar will not be & 
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acting through mch palticipamts. 

Dcpom. Itl S b ~ . d ( . 8 $ b p o k ~ ~ ~ ~ f a f ~ ~ ~ ' o ~ w ~ p  

of Bonds, if la than all of the Bonds of any one ma- bc: di :* c e h p t h ,  the 

w m  m&gy &&-* & u.. gfw..&& of the 

Maia- in ]Bon&q Bud3 lkumdty t e l h , m ' . ]  

& , &&&, , * -, -, 

and de&M hawaPwrss'udersdmmb*: . . ;  . 4asOmmbn of 
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transfer of Bonds. The traesfsr of this B o d  may be registered only upon su& books d as 

othmvk provided in the Resobion upon the d e r  heneofto the Bond Registrar tog& with 

an assignment duly executed by the registered owner hareof or the attorney or legal representative -- . 
of such re&hd owner in such fQWl a8 SM be sa- to the Bond Registrar. Upon any such 

registration of transfer, the Bond Reg&a~ shall w h t i c a t e  and deliver in exchange for this Bond 

a new Bond or Bends, registered in the name of the tmderce, of aIrtt10rhsd denominations, in an 

aggregate principal aimmt equal to the [ d e e m e d ]  ptincipd amount ofthis Bond, of the same 

maturity and besring interest at the same rate. 

[The Bond Registrar not be required to exehangt or regis& Ehe transCer of any Bond 

during aperiod beginaine at the oflruainese 15 days before the day ofthe maiting of a notice 

o f ~ o f ~ o n d s o r a n y p o n i o a ~ h e r r o f a n ~ d  end@ a t t h a c l o s e o f ~ o n t h e d a y o f  such 

n~ailiqor ofaayk'bdWxpOF  it^ wh& or in part pursuant to the Resolution.] 

It is hereby cerMed and rd ted  that all acts, CO&OM ad Shings required by the 

Constitution and hws of- @pen, &# and be P g E d  precedent'to and in the 

~oftbipBondhavehappsaed,&andhavebeenperfanaedin~andduefom and Itme 

as so req-, that provision hao been made fbr the levy end collection of a direct annual !.I\ .pon 

dl 11 pmpaty within the geogr@ic bo* of the Issuer m8icMnt to pay the prin~ ;$dl of 

and the interest on this Bond as the same shaU become h, and that the totd hkbtednr\, ! !he 

Issuer, induding tbic Bond, does not e x 4  any comtitufld or statutory fiEnitatioa thew .n 
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vhe Wowing ~ ~ ~ 1 ~ a h e ~ e ~ A u t ~ ~ t i ~ n  
are to appear on the &on$ side of printed Bonds.] 

This Bond &all not be valid or become obligatory for any pupow or be eniitled to any b f i t  

or s e w  d e a  the Resolution until this Bond &dl have been authenticated by the execution by the 

Bond Registrar of the certificate of authentication endorsed herean. 

M WITNESS WHEBEOF, mid City of Charlotte, by resolution duly adopted by its City 
/ 

~ounch, has caused this Bond to be executed with the manual or facsimile signatures of its Mayor 

and its City Clerk and its seal to be ' m p r d  or imprinted hereon, all as of the - day of 

city CleEk 
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CERmCATE Op !m- CoMMTsSIoN 

The &-a of* \kith .b epwd &6:~proVi&ed9 of The Local 

Govemmant B o d  Act of North Carolina. 

CERTIFICATE OF AUTHENTICATION 

This Boad is one of& Bonds ofdm series w e d  hoFein and i& under the provisions 

of the within-mdoned l t d u t b .  -r 

CITY OF CHARLOTTE, 
as Bond Regism 

Date of kukmmm 
. . 

t I - 8  I . j  ; 



June 22, 1998 
Resolution Book 35, Page 197 

M B i Q I W E N T  

F C W V A I , u E ~ r h a  

transfers unto 

the wit& bond and all rights theremda d b e b y  irrevocably consthtes and appoints 

attorney to register the tram& of k d  bond on the books kept for registration thereof, with full 

power of substhion in the premises. 

Dated: 

Signature Gueranteed: 

NOTICE: The wignor's sigmture to tbis as&gmmt must correspond with the name of the 
registaed owna as it appeam ugm tbefgs@fthe within bond in every particular, without alteration 
or enlargement or my change whatever. 

Certitbted Bonds h b l e  hemunder shall be in subsdally the form of the Bonds 

wgiaeml in the name of the S d w  Depository Nominee with such changes as am necessary to 

reflect the proviskm of this resolution that are applicable to C m d  W. 

Section 10. The Refunding Bonds,%w 1998 maturing prior to the mwd principal 

payment date in such year, or all of said Bonds, as shall be designated (or wbeequently adjusted at 

any time before asid Bonds are awarded) by the Director of F ice  or the City Treasurer, acting on 
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b e h a l f o f t h e ~ , v r l l l n o t b t s l l b j ~ ~  pnior~m rnamity. Said Baa& fnatwk$ on the 

date, ifany, designated pursuant to thqmmdkg -t%oa, an$ tiwdk dl be mdmmihllt, at the 

option s f b  be, h m  sty nwtcp :atmay& nrade avdable fw ~ ~ s e ,  either in whole 

or la put ~n q d e t e n o t & t E r a a r k a n a s l r l p ~ : ~ ~ h : h ~ s a e h y e r r r m  89 be 

& *.said Bmxbartr suvb$&dkby the Director of 

be fiedernned, :@@her with haeraart d &ween to tkt :date %x&&r redemption, plw a 

redemp&m ,Warn of M of 1% o f t h a ~ p a l  SBOW% ofeach Be& tzl k radweacd for each 

paigd o f l 2 ~ d o r p t  hwef r e & q t h  &anti the e, date d m h  Bond, 

& b - j s g w b h m  . i h ~ , ~ . ~ ~ h ~ ? ~  dm+i'~dcldi however, that 

as:mplemthg 

~ ~ u ~ Q ~ ~ ~ ~ S Q  by ~dvidisgtlrs ~ a t n O t @  & d B &  by %,@lo. 

S o ~ @ a ~ ~ i s l l a s d f m  (RVB- &B.ends, i f l ~ ~  

$1 @ $ h . & e f i g a d i a s ~ . & & ~ ~  1s% ~Smy~~4~metm&&allb orEl&lk@ede@n, the 

. s e w  .rMp&oqakdl 

Securities Depository in said Eonds wiEhin su& maturity to be redeemed. If 1w than all of the 

RsGndise;BonQ,Serisslmstatede>-m dabxi &a8 be .&led h&emption, the 
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N a m ~ ~ 6 ( r ~ w c h t k g n 3 0 d a y s M o r c t h c ~  date of a ~ y a o n d ~  to be 

redeemed, whebb m h  redmptimbe in wide or in part, the tmer shall cause a mtioe of wch 

redemption to be filed with the &mi W&tm and to be mild, p s t ~  prepaid, to the @&red 

the r-n bc&,o f$bW;  p@&d, how-, ,mi- w,a bcokanty y m h  && for 

d e t e d d q  W owmaship oP8en8s, ,a& notioc shall be &m to the SecuritieS Dtpository 

Nomines by cd&d or mgktemi dl w by ~rp~hothkF me$htA (W the IsSustnray detmnkc to be 

~ecessrrry or advkbk with the cmmwmimdthe tke&ies Deposkq .  F d m  to mail such notice 

o r a n y ~ ~ a 9 f o ~ ~ ~ p o r t i w ~ ~ n o b S P s o t t h e v a t S ~ o f t k e ~ m p t i b 1 1  

as to any Band or portion themof & ~ ~ ~ W ~ ~ + ~ V P I ~ Q Q  rur r e q u i d  hknbp. h e h  suth 

notic~MsetMht51sdadG-& &eraQemption price to be paid and the 

maaxitk dthe Bonds to be redeem$. hi fae ewat that CmtBe&d Bonds are o&staa&~, each 

of the p M p d  a~mmnt ChQFsofto be . Ifanygoadbtoberefibemsdinptonly, the 

account for the sole benetif of the bondholdem whose Bonds are being redeemed, which account may 
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be m a i n t w  by dm Bond %gbtmr M by an agaa On or Wbre h date the4 for redemption, 

to pay the pxhipd of and the rexkntptfo~ pwmbq if any, on the Bonds or poFtions thereof called 

for redemption as well as the interest ltocruiag h e o n  to the redemption date thereof. 
-._ 

On the the fixed for redemption, notice having been given in the manner and under the 

conditions hereioabove provided+ tke Ban& m portiQarJ.thertof called for redemption shall be due 

and payable at the redemption pria pmvkhi &dx, plus accrued interest to such date. If moneys 

sufficient to pay the redearption prim ofthoBom& or portions thereof to be redeemed, plus accrued 

~ t h e r e ~ l l ~ o t h e b ~ ~ ~ ~ ~ ~ ~ J f t s ~ e r t o b e h e l d i n t r u s t  

for the owners of the Bonds! po- t b e o f  to be redeemed, T i e s t  on the Bonds or 

portions thereof d e d  for d e m p h a  shPll osas~ to m e ,  such Bonds or poxtiom thereof shall 

to receive payment ofthe redemption price plus d interest to the da€e of redemption. 

X f a p ~ n o f s ~ ~ ~ b e s a l Q c t e d f o s ~ ~  owner thereof or the 

the Bond Ragirtrar h pytrlart of the ,&ncipl amat@ tbmf d d  & redemption i n J  ,he 

red-pnnrhnn,ifaay,ons~chmatllouM,andrheBoadResistrlcl.shallauthentj~~:~ tnd 

o \ m w r ~ * w  of=& rru~,!c:rd 

~ ~ ~ ~ , & r b ~ ~ @ ~ d b , p r i g C I P I ~ ~ n t o f t h e  1L.r-J \o 

8~ denornin~ti~~ns 
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U w w & . -  
fitate O f N ~ ~  Casofina 
@- FEE 

or- on ths date speMad above [(or d e r  aa hereina&er 

ep3aePselingthsdsosde*tolidriohWphanhehpd,dess - 
s w h d s t e o f a ~  . .  is a or to *h intanst rhaU h e  been paid, 

in which case from suoh date, w h  itit- to tha matwity bedbeing payable on , 

199- and s c m b m d y  k x e a k  on and in each year, at the rate per annum 
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q & & i s . a b o ~ , ~ p a y m e a t Q f ~ p n i n o i p O t ~ .  " f ? M i g t t r e a t t ~ p q & ~ ~ ~ ~ ~ ~ ~ t  

payment date will be paid to the person in whom nasmsB&is- (m the p&owd:&md or bonds 

evidmcbgthe am debtas:thateuiden&by this Bond) b at bhcdonose ofbusiness on the 

reoosd dote. fa such interapt, which &d be the 15th day (v&&er or IBE% a business (lay) ofthe -- . 
&&&mO&,m ,& w:*m pam-&e, by && &o sw& p m n  such 

*nk e m  appcarsfabJBaq,w n boob of  the Ismex. .B&h t&e principal ~f and 

tfie intsttpt Bond~&@b d d  .- & u&&:~$&g~@ that 

For ihepratnptpaymmt~ bothpiadpal a&~au2hcsme&hMecom&e,  thc faith 

and credit of the Issuer are hereby imvoably pledged. 

printed Bo* are to include 
h M o *  

ADDlTlONAL PRLOVISif3P3SOF BOND A&E SET FORTH OW THE WV@RSE 

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ g ~ . ~ A ~ ~ ~ ~ T F ~ ~  

HEWE. 

;$i&.~f 

This Wndd js ,ens oE,a OeBaadd. 

any cather k d s  necaay, fer refturding [the outstamhg] S f&th outstending] 

mma~-,- ,&&s ZW&b Jwtr 1, .SEfi3,.oftfle Issuer. This 

pbOnd;bU mk:d:pm~uart&# * L M  f&+v- &od kot, , = w e d ,  Artide 7, as 

of c m  1s dae QeaenC &m,,gfM~a g11 by & City 
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'&Ben& [.&!*@' .- 1 .magst d j e a  to reckaptb prior to 

nuuutity. ~~~~ ~ ~ . ' ~  ~ ,- ?maybe lwhmd, ab the-option 

o f h  &wr, &Bu w.~w-~thatw%yk.d .  

pact thmefk$wem & redwtib~1 dado aud h dr$e,~&.wpJl!Bod, such p r m h  lDot to 

exceed 2% of such @&pal atmuat.] 

[ Z f b  &an all of the Bonds ofmy one matmity be aensd for redemption, the partioular 

mtbe~wszhbl~napa3r , paFtion &- Eond to be 

:-ig&&& bhh&&pl d ~ d S s g . w , @ : ~  rm&@e the.&& rtEaP, 1 b u W g  

Bods for **n, each Bond ,&ii be considered as rq remdq that m d m r  ofBods a/hic.h 

is  obtained by &i&g the amm~@ dsuab Booad by $5,OM). If less than all of the Bonds 



June 22, 1998 
Resolution Book 35, Page 204 

pyableat the redmpkmprla provided tkefor, plus ekcntsd 

p a ~ ~ f & f e d ~ : ~ & ~ ~ ~ ~ ~ ~  By the Pmer as 

p,&+i&h*,&?&&q & ~ m ~ ~ & : ~ ~ ~ & ' y & ' & & & r i d m p ~ ~  

.under the lksdlltMa or *a8 Iba kmed and the r e g h d :  ~arnen oPw& Bands or 

prim * & 
'7 

for d@oq :a. wj #$&, or Bo& id & to the poltion hereof 

The bonds i ~ ~ ~ . i S s J e d & y  ~ p , o P a b k ~  wiah no physical 

( a ~  

,b brdng i d e : , &  rq,&.&,ro ~~.~~~~~~~~ 4 .-- in its 

cusmdg. me b o o i E q  &.* Se -M @i&,& heid in the 
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. . 
DcPeGW and I t s , m - m m .  ts .* 

~mpo$itoq rrPd-k.>partkipB&. 

$0 b s n M . m  af th BQ&$:& : 'ef @ . M a  Dclpoai@py w d  be the 

Bond Registrar dl not be reqmwitr1e ot kiab for such transfers of payments or f& Wntaining, 

.%uped&g.a! , its mdpmts or persons 
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a book-entry system b used fur beWkk4 omwml&p of Bonds, rectanption notices shall 

b e ~ t o ~ S e c P s i t i e s ~ N o l n i n o a ~ e a d t i f t c d o r  meil or by sac41 o h  method 

as the h w r  q determine to be newsmy a a$-ie wSth h comm oftke Semrities 

Dq&my. h : & h i m ~ ~ e ~ . a s a b o e k ~ s y & m i s d  b r  dGtenninitlpEMal ownership 
~ . -..-. 

of ~sada,. if 1- than all ofthe Bonds o f < q  om, wtdy SlEBU be d a d  for redmption, the 

Securities D e p ~ - s ~  detemhe by lot-the mounbofintkmut t$dii&- moipant ofthe 

Securities &p~rSiri,ry in the Ban& w&ltin sueh m&&y W b  mbmed.] 

At the@&= ofthetheoad in &mnwr rpmd subjed to dre amtiti011~ provided in 

the R6SOlution. Bonds may be ax&m& for an equal principal amount of Bods of the 

same mabrky, o t ' a u t h o ~  demmmtmm . . andbearingintermtatthesamerate. 

The Bond Regi- shall Imp at its office the books ofthe Issuer for the registration of 

tram& of Bonds. The transfar of this Bond tnay be r~~ only upon such books and as 

otkwise @ded in the Resolution upon the aurren& hemof to the Bond Regisaar together with 

rto asgigment duty executed by the re&ered owner hemof or the attorney or re@ representative 

ofsurhregisZaedownainsuchformas~besatisfactorytotheBondRegistrsr. Uponanysuch 

mgkation of trarrsfia, the Bond Rsgismr a & d &  and deliver in exebge for this Band 

a new Bond a Bonds, re&ed in the name of tho trrtnsferea, of authorized datominations, in an 

a-e principal amount equal to the [ d e e m e d ]  principal mount of this Boud, of the same 

maturity and bearing interest at the samt rate. 
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[The Bond Registrar shall not be requid to exehge or ~egirter the @m&w of my Bond 

~ a p e r j D d ~ a t ~ 0 ~ o f ~ 1 5 d a y s ~ ~ t B b d a ) l o f t h e m a i l i n g e f a n o t i c e  

ofredemption ofBods or tq ~ ~ ~ a m d  dingat  the dose of business on tlw day of such 

mailing or of any Bond called for r~~ in whole ar  in pars pimuant to the ResaWn.1 

It is thenby d e d  and re&d that d condithm and th&s required by the 

* Coristhtion and laws of North Carolina to hsppen, exist and be @med p d e n t  to and in the 

issuance efthis Bond hsve happened, exist ao$ have hem pf&md irt @BF and due form and time 

aa so required; that provision lha3 been Blsdt forlthe lkvy and d d o n  of a d i i  m a l  tax upon 

a l l t r u r s M e p ~ ~ t h c g ~ b o u a d a r i c s o f t h e I s s u e ~ ~ t ~ p p c l y t h a p ~ a l o f  

md the interest on this Bond as ths spine Mi baame due; and that the total indebtedness ofthe 

Issuer, including this Bo&, does not exwd any o o n s t i m  or &&&ory hitationonthaaRon 

[The foIIowiq &rot& the G&&ate Of Authdcation 
are to appear on the front side of p&ed Bonds.] 

This Bond &dl not be valid or beconre oMieatory ibr any any or be besled to any benefit 

orsemrity~theResokutiondthh,Bond ~ h a w b e e n a u t h ~ c a t e d b y  theexeattionby the 

Bond Reeigtrar of the cerMolte of authenticstion endorsed hereon. 

IN WITNESS WHEBEOF, said City of Charlotte, by resolution duly adopted by its City 

Council, has atused this Bond to be executed with the manual or facsimile 8ignatw-s of its Mayor 
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and its City Clerk amd its seal to be impmd c+r ~~ hereon, id as of the 22nd day of 

June 
a 1998. 

or F a c d e  S m  . .  . 
Mayor 
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CEBTIFICATE OF WAC GOVEWMENT COMbQISSIQN 

The issuance of the within Bond has been approved under the proviaions of The Local 

Government Bond Act of North Carob.  

Seaetary, Local Government 
Commission 

CERTIFICATE OF AUTHENTlCATION 

~ ~ o n d i s ~ o f t h e ~ o a d s o f t h e ~ ~  hemin aod issueduaderthepmvisions 

of the within-mentioned Resolution. 

my OF c-m, 
as B o d  R&str6r 

By: 
DiieGtor of Finnace 

Date of Auth-on: 
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Ass- 

FOR VUWE BECEWER the tdedgwd 

transfm unto 

attorney to register the M e r  ofsaid bond on the books kept for thereoc with fid 

power of gubatitution in the prdees. 

Asi@s S i r e  

 NO^^ Tha &3&por's agmtwe to this ~dgammt rt mtrrtGorrespond with the m e  of the 
registered owner as it appears upon tbs fBce of the within bond in every particular, without alteration 
o r e n l a r g c a a s n t o r 9 a y ~ w h e r .  

Certificated Beds -1e &a& be in the form of the I h  nds 

reflect the pmvisbs ofthip resolution that are applicable to C d d  Bonds. 

Section 12. The Airport OW@on RsfUnding Bonds, Series 1998 maturlrd ; .lor 

to the m a 1  Krineipal pa- && in ym, cw & & f a d  BonBa, as; eliall be design.%{ 1.2 or 

City Tmammr, actingon W a f t h e b a ,  willnotbesubjscm t o r ~ o n p r s O r  to mrtt.rl:y. 

S a i d ~ ~ o n t h e ~ i f a n y ,  -to the pncadisp. wntence and thctedtter 
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dl be deai&l~, at the option of the W~S, &om cbny moneys that may be made available for such 

~ & t h ~ ~ b * ~ h ~ ~ ~ d g b a ~ & & t h 8 n ~ d p r i & a l p & p m e ~ t & e b  

such year as shall be dtwipted (or w t b d  adjusted at anytime before said Bonds we awlsrded) 

by the Director of Finance or the City Treasurer, a c h g  on behalf of the Issuer, at the principal 

amount of the Bonds to be redeemed, together with interest m e d  thereon to the date h e d  for 

* redemption, p h  8 redemptkm & of % of 1% of tkae pimipd amount of d Bond ,to be 

redem&& for period of 12 m h  or pat thmofbetweeo the redemption date and the maturity 

date of such &wd, such premium not to exwed adrb of such pcbipd mount. 

If less than all of the Airport General O b l i g a t i m ~  Bonds, Series 199% ofaay one 

maturity shall be d e d  for redmption then, subject to the immeditely following seabence, the 

partiukkifport General Obligation R&nd@ Bods, Series 1998 or portions of Airport General 

Obligation R- Bonds, Se.ria 1998 of such mEurity to be redeemed shall be selected by lot 

m such manner as the Issuer in its d i s d o n  nay det-, provided, however, that the portion of 

any Biond&beredeemedshellbalahI~slnountd$b,OQQor~dp1ethereofand 

thst, in selecting Bonds for ruhqtion, each Bond gbsll be u&&d as that ntwnber 

Airport GsnaefCW@onRafitlnditrgElondr, &ria I 9 9 8 d s n y o n e ~ W b e a a l l e d f o r  

redemption, tbe  shall &~bylotottheouatofinterastofeachdiirect 

. . 
~ o f t b e ~ D B p o s i t o ~ i n & ~ ~ d ~ t o b e r e d d .  Ifless 

L 

than all of the G d  Obligahn Bods, Slrriss $998 skated to mature on different 

dates be oan#i fbr den&on, the p a i d a r  B& or portions thereof to be red- shall be 
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Not-thnn60daystldrl~ t h g n 3 0 d a ~ s ~ . ~ ~ ~ h d a t e o f m y f J d s t o  be 

redeemed, whetha such redemption be iu whole or in punt, the ISW~W stud oauss a notice of such 

mdsmption to be Bid wit& the Bod Regimw gad to be mild, po- prepaid, to the registered 

~of~Bandtobeddlnwhgleorin~atEhsaWessofsaidownerappearitlgupon 
-.. 

the registmhn books ofthe Issuq provided, hawever, so aK, as a buoka&y system is used for 

detembing b d c i d  ownership ofBondq suoh noti& &dl be to the Seadies Depository 

mxmuy or M I e  with the cono~urence ofthe securities IBepAory. Fdure to mil such notice 

oraqde&t~asmmy~orportioilther~sfsIalnbt &ht&e ddityoftheredernption 

a s t o ~ B ~ o r p o r t i o n ~ ~ w ~ ~ B ~ ~ $ v c n ~ ~ ~ .  &hwIch 

notice ~ & E t f O f t h ~ d ~ d e s i g n a t e d k ~ ~ r e d ~ o n p E i o e t o t r s p a i d a a d  the 

s~~~~ @&- th-f dw set!~.iElessthan&iofsaidBonds of & 
e h  m g  be &,,k -0; &&*&,& and letters, ifmy, 

~ ~ ~ t o b & d ~ ~ i s r h e ~ ~ B f a r r p W t o b . ~ i w l p a r t 6 &  , . theponion 

06 &e p&eid thoreof to be. M. ,Escly Bend is to be ce&ad irc part only, the 

of denaption && a h  W .a or &er tbe -on datei upog aswader of such 

~ o n d , ~ ~ ~ ~ ~ , ~ , ~ ~ ~ u a l t o r h 6 g l ; P e d s d P n s d ~ 0 f ~ c h B o n d ~ i l l  
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to pay the Wpd of and the d m p h n  premiusn, if any, on tBe Bonds or pertions thereof d e d  

for redemption as well as the *erest a c a h g  theeeMl to the ledemption date theeeof. 

On the date .ffxed far rdmphn, notice lawkg begm given in the ms~ler and undw the 

aditions hereinabove provided, the Bonds or poFtiom h m a f  d k d  for redemption shall be due 

and payak at the m h p t b n  pm&d k e k V  plus a d  interest to such &e. If moneys 

* ~ ~ e n t o O p a y ~ ~ p r i ~ ~ t h e ~ o r ~ ~ ~ t o b e r a d e e m ~  p i w m e d  

i n t a a s t , t 8 c l 9 o n t o t b e d a t e ~ f o r ~ h b e e m d e p o d t e d  bythebatobeh&intrus t  

for the re&ered muem of the Bends or pMti(3nd theruofto be reilmmd, interest on the B d s  or 

portions thereof Gaited for denaption &dl cease to accrue, such M s  or pcwtioas thereof shall 

cease to be dthl to any bend& or security uada this mdution or to be deemed outstan* and 

the registd ownem of such Bonds or pmha tkmf &all have no rights in m p c t  hmfexcep t  

to receive paymat afthe re&ptieIf'pdca them$ jdus Pcguad inrcrest to the date ofredwnption. 

If a podon d a Bond W be dmted for -tion. ,the registered ownex thenof or the 

attorney or tegd q m m a a h  &such reglsbacd owner sbaU p- and amender m& Bond to 

the Bond Re@tror for payment of the piimipal mount thereof called fcx redemption and the 

~ o n p r e r n i p n q i f a n y , o n J u c h ~ a i m u a t , a a d ~ ~ ~ g i ~ ~ a u t h ~ a t e a n d  

deliver to or upon the Ordez d d  rq&tescd owasr or the l ed  qmm!atlve. of such registered 

ownar, withoultchwge thersfor, %r the u n r a k a d  portion oftha pninapal B ~ K W ~ %  of the Bond so 

surrendered, a Bond or Bonds of the same marurity, of any denomination or denominations 

a u t h o ~ b y t h i s r ~ o n a n d ~ ~ ~ a t o h e s r t m e r a t e .  - 
Secrion 13. %be pm&w ofthis Sixth mkhg to the exchmge and traask of Bonds are 

subject to the +ens for o p e t a b  of the book-entry system providd in Section 7 of this 

res~mladudiqehBoina~obilintionoEU-*aSdtilwryd-the 

3 7 
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c~&math of the h e o k ~  wi%B. Bonds, uaQR L W T ~  at the oike of the Bond 

~ ~ w i t h a n ~ d u t y ~ ( ~ e d  b p t b e ~ ~ o w n e r o r t h e ~ m e y o r l e g a l  

repmawive of wrch r ~ i n a r c $ ~ c t s ~ k 8 p t i ~ t o  theEBondRqgktrar, 

may, at the option of the registered owner thereof, be exdmgd fbr ml equal wegate principal 
i 

amount of Bonds of the samd maturity, ~fany d d o n  ar c t e n a w w  authorized by this 

d & o n  and brraaing &west at the saolt rate. 

The hamfix of any Jhd timy be & g t d  only apg~the tv&r&on boob ofthe Issuer 

u p o n t b s ~ ~ f t o . . h . B o d ~ t a ~ s P i f h m ~ c h r l y ~ b y & e  

registaid.own~r~theataon#yorlQgJ of such , w e r e d  -in wda fonn as .&dl 

be satisfadory 60 the B d  Regktm. Upon any dl r&strarion ofhwfetr, &the P)ond Registrar 

shallec9taanddeliverincKohangcforSIEChBOndamBondor&Mds,m*eredinbme 
% 

M rdnnhd by tbh mdutbq in an aggregate 

with .*. p* & w e a  BQdw ,b fw ,& =&mge or 

~ o f ~ ~ & ~ & ~ b y ~ & & ~ A  

Regiasrarmay&a charge Por q & - . o r  mgktdon of napa&srof@ds ~Bcient 

to reimbm it .&r shipping -&-4?gocbt co~lindw ta&, :or o t k  g i s v e n t a l  

charge mpid to be paid ~ f h  mjrea to web ,m&ag~ or mgktnaiin. O E ~ ~  but no other 
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~ o f t m y B d d ~ a p e d e d B a g i n a i n g a t r h e o p n i n g o f ~  lSdaysbe8,retiradayof 

the w d a g  of a d c e  of mdmptbn o f b m i s  a any portion thmmfmd endkg at the close of 

~ o m t h c d r y d s u c h ~ . o r o f ~ s o n d ~ f a ~ 0 0 . i n w $ o t a o r m p a ~ t p u r s u a n t  

to SeGtiw 10 or 12 ofthis reso- 

AstoanyBQnd,thepersonin*se-thesuneMber~eGedWbedeemdand . 

regarded as the absolute owner thereof for all p p o s q  and payrneat Bfor on aceout ofthe p e p a l  

or redemption priee of any such B o d  an$ the inwest on any meh Bond shall be made only to or 

upon the osda sfthe registered OWIBS -of or the legal rapmeatntke of such M%teRed owner. 

A U ~ p a p n r a r t r s t u l l b e v & l G n d ~ t a s a s i ~ a n d d j ~ t h c ~ u p n s u c h ] 3 0 ~  

~ h p y k n p r ~ ~ ~ f a n d i n t e w a t ~ t o ~ b x t m t o f t h s s u m o r ~ s o  

paid. 

mm,8b%llappoLBt. -'as may 

b e - b h  lud o f  Bonds w i t k  s masanable 

thne accordiargm thrn aarrnt commed stendarde aad &r tkk~paymglt:dp&mcipI, interest 

a n d a q r d w @ m ~ w i i h ~ @ @ l e a r d a  T h e I ~ , k t o W ( t ~ : h S a l r e p i s t r a r ,  

d l M P f e a ~ d . ~ ~ & t h t  (- @ "w ~ m h , : @ e &  to r~hz n yht 

. l2ieDima0r ef FinurL L. I or 

& ~ ~ ~ ~ ; ~ ~ ~ & . 4 ~ ~ d & ~ o f  o e w & t h e  :r:~c..~!:::lg 

&N.C.G.SL 1 159-24, w,& brt h h t e  tiglqor ~ . ~ r m r  s t r t ~ r c  I is 

Iwre$g ~ , ~ l l t & ! ~ S W ~ w B o n d ~ R c g t ~ t r a r ,  

~ C G T  to act . n 11s 

,ty&& h a *m oEFiaanee bbb oftkIssurr I S  .r :he 

-&% .-oa:of e, -:d:pmt &'&.Ms. 
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&don 14. The ac&m ofthe Dhaor OfF- ofahe buer and the City Treawer of the 

Ismar in applying to the Local Gov-ent Commkkn of No& ea3roi&a t6 &c&e and dl the 

Bods  ara heFeby r a m  arud approved. The Load Govmmmt CodSSi011 of North Carolina is 

hereby ~equested to & f$P s a k i  bkls &r BBsmds by publishing mim and prtating and 
- - 
didmhg an ~~ Statem&, hchhg raay apaQlernent bhnrato, m k h g  to the sale of the Bonds. 

The Official StitteoognS proposad to be dated July 2,1998, substantially in the fmn p m n t d  at this 

meeting, $ hm&y approved and the Mayor, the Cky amd the Dimtor of P ' i c e  of the 

Issuer ace w h  b e b y  aa~thorhd to approwe chqes  in m h  Of&ial S @ q  to WPfOVe mY 

sup$- to such OEtekd Statmmt md lo exmute such CHhird S M d  and any supplement 

to such meid smeRl€int for and on lwMf Qfthe rsswr. 

Section 15. F i  Uaion National Bank, in the City of Chad- B W h  Cmlinq is hereby 

appointed as eecrsar (the %wmw Agent$ i-a m n n w t h  with Sbkr&dbg of the General 

~ ~ T o B e ~ a a d ~ ~ k i r ; p o a B o a Q s T o B e ~ ~ y t h e  "Bonds 

To Be Rehdedn), subject to the right of the gowning body of the Issues ta appoint another Escrow 

Ager$aaprovidedintheEsgowDeposi t~  awdmed), d as such shall have 

the responsibiiities us provided in sueh l3crow Deposit AgFbemeoS. SYch Escrow Deposit 

Agreemag substantially in ihe fbm p m a t d  at this a end the d o n  of the Escrow 

Fund(s) and the other arrangements described thsnin tu accomplish the rebdbg of the Bonds To 

Be Rehded, &dud@ the ha of the Escrow Agent & d e r  as agent of the Issuer and 

of the paying a@nt with respe& to 4 dedgdon  of& Bonds To Be M e d ,  are hereby 

approved. ThEMayot,~~City,andtheDksctcpofF~adthcC'~CI~oftheIssuer 
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upon the advice of oewmsed, deem nwesq orapj~~qxktte, and to exeeutc, deliver and perform suoh 

Escrow Deposit Agreement for and on bdmtfof the Issuer. 

S d o n  16. The appohment ofporter, WhiSs & Conyrsny, kc., ~~ Aldtama, 

independent f i d  consuhts, to veriEy the acnuacy of Wain &amtical computations in 

d n  with the iwamx ofthe Bods d i t h e  dunding of the Boads To Be Rehded is hereby 

ratified and approved. 

.Section 17. There may be pntad on the rcvase of eacfi of any printed Bmds the legal 

opinion of Smith Helms A & i b  Bt L.L.P., boDd COFULllbl to the Issuer, with respect to the 

validity of the Bonds, and them may be prinked bme&eiy fdlovhg such legal opinion a d o a t e  

bearing the manual or t b i i e  signatwre of the Mnpr of the fssutf, mid txrM&e to be in 

substantialky the Wowing form: 

l E E E E P E B Y C E R ~ t h a t t h s ~ q i s a a u e d c m ~ o f & e l e g a l  
opinionontlrebonds~~wfiicfawnsmsauallysignedby SmithHelmsM&& 
Maarc, L.L.P., C k b t t e .  N d d ! m h ,  rad was. c b d  as ofthe date of tiekey of and 
payment for said bonds. 

. .  . or F- 
Mayor oftha City of C1EplJoae. 

Section 18. The Issuer covenants that, to the extent permitted by the Constitution and laws 

of the State of North Carolina, it will do and paform all acts and things to comply with the 

requirements of the Internal Revenue Code of 1986, as d e d  (the "Code"), and any related 

regulations and procedures in oldex to asme that interest paid on the Bonds will not be includable 

in the goss income of the owners t h e m f h  purposes of federal income taxation, except to the 

extent that the Issuer obtains an opinion of bond counsel to the heeffect that noncompliance would not 
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resuh in i n t d  on ~e Bfwds be& indwtgbSc in the g a s  b a n e  of the owners ofthe Bonds for 

dl o m ,  employees and agaw of ttre I m e r  are wthmksd and directed to provide 
--. _ 

date&) the Bonds and the New Money Bonds are delivered a d  on 'b&& of the Issuer to sign 

qmmmts or 8chowtedge hstrwtions regatding c0nrplianc.e with the r w p k m a t s  ofthe Code and 

any &ad regd&m prw&res rebthg to tlre Bond8 and the WewMoney Bonds. 

Section 19. 'Were an hereby crtated approprkte &ads and accmmta ofthe h e r  ifor the 

ofthe Issuer for the thept  aytd of derba umvbpaymats on the Bonsis. 
-=. 

Seotion 20. The Issuer hareby unb&kmt EQT @ W t  of the bmficial owners of the 

na.ti&y mmgaimi d c i p l  securiticis iaEom&bn. mposhty (WRMSEb) and to the Jtate 
I--, 
I . 

f n f m m h m t y  for thcsto~~ om~&'camh("sID!'~ if sny, a u w  h a a n a  statements 

of the Issuer Eap wch flscrui yew, if avda&la, prepad iEl d c e  with Section 159-34 of the 

~enercrl S t a t u ~ ~ o ~ ~ a s i t m a y b e a m e n d e d f i o l n ~ ~ ~ ,  o~amysuc~cssorsta~te, 

or, ifsuch audited h n & l  statanents of the h a  are not waibble by se7bglmntho fiom the end 

dmhSJa(Lspc~~~, ljmtdbd ~ttanmta ofthe h e r  for sue-h gsoal yeor to be replaced 

subsequmtly by audited fumdd statements ofthe Issuer to be delivered w&u 15 days after such 

audited &m&l statements become av&1e for 



June 22, 1998 
Resolution Beak 35, Page 219 

@) b y a o t ~ t h a n w e n m n ~ ~ m t h t c a d o f e a c h ~ ~ o f ~ E 8 s u s r , t ~ e a c h  

NRMSB, and to the SID, if any, (i) the thancia1 and statisricat date as of a date not d e r  then the 

eml of the pmxdbg fiscal year for he type of- ,in&ded mder headings "The City - Debt 

I n f o e "  and "- T~ax Infomatio~P in the he Ofltiolleat dating to the BQnds (exddiq any 

information on owhpping or underlying units) and (ii) rha mW bud@ of the Ismar for the 

- curtmt fiscal year, to the extent such items are not included h the d i e d  6nanoial statements 

referred tb in (a) above; 

(c) in a timely manner, to each Mh4Snt or to the P&&i# Seauities Ruhmbg  Board 

("MRB"), and & the W, if any, notic0 of any ofthe foliowing events with rwpect to the Bonds 

or the New Money Bonds, if material: 

( 1 )  ph&@ and inter(Ist pztynm deliuqu- 

(2) n o n - p ~ t h l a s d  d 

(3) unscheduled draws on debt umh remaws retl* ~~ dBkuIties; 

(4) unschMd d m  on nzldit eahcem& $rancid1 difficulties; 

(5) substitution of credit ot Ikpidity providers, or #their failure to petfarm; 

(6) adverse t8x ophkm or events afFwhg the mempt status ofthe Bonds; 

(7) mdtlcation to right8 of the beneficial owners of the 

(8) Bond a, 
(91 def-; 

(10) release, subskbtion or sale of m y  property sewring repayment of the Bonds; .-. 
and 

(1 1) rating changes; a d  
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(d) in a timely mimw, to each Mtb4SIR or to the MgRB, and to the &ID, if any, notice 

o f a f ; s i h a e d ~ ~ e r t o p r 0 V i & r e q ~ d ~ b t f ~ B i m ~ i n ( a ) o r @ ) h v e  

on or before the date specitled. 

Ethe Lmm fails to oclmpbF w i t h  the mktakhg cbaibed above, cu3y beneficid owner of the 
-. 

und- .Muding an action for speciilc performancq prorEiaed, b~wewx*  drat &&re to amply 

with such undwtking shall not be an went of dkfaudt and shdl not resalt in any; aaceleration of 

payment ofthe Bomdg M aetions ahall be instituted, hod and maintaiaed in the rm~nner provided in 

this paragraph for the benefit of all beneficial ownm of theBae$s. 

The lssuer reserves the @t to modify &om Oime to time the infondon to be provided to 

the exteat mmmq ar app~opriate in tbjudgmut ofthe. h e r ,  providql ,tbnt: 
Y 

(a) 4rq!such-mr4ayW7bc&&eon&a 

that Gses &am a change in Legal requirements, change in low, or change in the identity* nature, or 

status of the Issuw, 

(b) the information to be provi&& as t ~ a $  would have conplied ~ b ~ t h  the 

requirements d R d e  15c2-12 imed under the S d e s  Exchange Act of 1934 ("Rule I qc :- I 2 " )  

as of the date of the CMieial Statement relating to the Bonds, after taking into acc,>I,. : ~ n y  

amendments or interpretations of Rule 15c2-12, as wd as any changes in cimamtmces. JI..: 

(c) my BUChdcation does notmtwidy hip& fhe interests of the beneficial .. . crs, 

as det& either by p d e s  aaaHEattcd with the IS& (such as bond counsel), ~r .he 

app- vote offhe registered omem of a maj~tity in p W p d  amount of the B o d s  and 1 c.w 

Money Bonds pursuant to ths tenns of this bond resolution end the bond resolution relat~nr :. :he 

New Money Bonds, as each may be mended ftom time to time, at the Simzs of the heendnicn! . 
4 4 
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&y d $ & & & = ~ n , & m  0-B;:& or finanoid adn 
,u -I&, :h m i *  f o m  a&, ~ ~ ~ & & ~ ~ ~ f i ~ o n ,  & thi: impad of & -e<& 

type of operating data or financial ERfom&bn being provided. 

The off& ,&&im,W or p r o ~ b n  hving been 

fa paymeat.,h.a:raarurer =&#& stifh 15e&~& i83fl of& *&pal & a d  int- en 

ofthe Bm& ad the New MmeyBds. 

.S&on 21. The Mayor, the C&y -CIerlc, the Ci'Msnqer, .+he D i m  o f , h c e  and the 

other olthceris of;& &e hwc$. -=&,- and ' I 

deliver for and, on behatf of the ang & h & g  -9 ,- ' W 

ns o Sbcdtks Depositories 

adagrer~nent,qFdbtingminve&tment , .: dfmb * esrXoQI,w dw wctbrhhrOW 

, @ w . e  .w arrd; & am m y  d w  

necessary t5r appqxkte in order to out tha he ofthis mlutioa md the @imm herein 

authorized. 

S& 2; m* f & 1 & 0 ~ , ~  

Upon d o n  of Councilmember Rausso , seconded by Coutloilmember 

Sellers , the foregoing resolution entitled: "RESOLUTION PROVIDING FOR 

THE ISSUANCE OF UP TO $291,000,00D GENEJLU OBLIGATION REFUNDING BONDS 

CONSISTING OF UP TO S275,000,000 REFUNDING BONDS, SERIES 1998, AM) UP TO 

$16,000,000 AIRPORT GENERAL OBLIGATION REZUNDING BONDS, SERIES 1998" was 

passed by the following vote: 

Ayes: Coundlmembers Unanimous 
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Noes: None 

I, Brenda - R. Freeze, CiEy Clerk of the City of Charlotte, North Carolina, DO 

HEREBY C E R m  that the foregoing is a true copy of so much ofthe leoonSed proueedings ofthe 

City Council of said City at a regular meeting held on June 22,1998, as dstw in any way to the 

passage of'a regolution providing for the issuance of up to $291,000,000 General Obligation 

Refunding Bon& consisring of up to $275,000,000 Re- Bonds, Series 1998, and up to 

$16,000,000 Ahport General Ob&a€ion Rehdhg Bonds, Series 1998 of said City, ad that -., 
refemma rqpxhg said proc-gs arc recorded in Mimrte Book No. 112 of said City Council 

begh&atpage-dedhgatm-md a f u l l c o p y o f t h e f o ~ i a g ~ 1 u t i o n i s r ~ &  

in Resolution Book No. 35 of said City Council b e g h t k ~  at page 177and ending at page 

IHEREBY FURTHER CERTIFY that a schedule of r e p k  meetkg8 of said City Council 

stating that re@r meetings of said City C o m d  are held (with certain exwgati0~1 nd applicabIe to 

said meeting) at the Chdot te -W*  Go- Center, 600 East Fourth Street, in 

C h a r f e  No& Carob, in the heconference Catex on the tirst Monday of each month at 5:Oo PM. 

(workshop); and iathe Meeting Chamk on & rrecond Monday of each month at 7:00 P.M., the 

third Monday of each month at 6:00 P.M. ((zoning), end t$e fourth Monday of& month at 7:00 
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P.M., has beea on file in the ofIice of 'the City Clerk as of a date not less than seven days before the 

date of said meethg in accordance with G.S. r) 143318.12. 

WiTNFSS my hand and the seal of said City this 3 day of June , 1998. 

Brenda R .  Freeze, CMC 
City CSPnir 
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-. .. 
"RESOcvEiD, by the City Council (the "City C4uncil") ofthe City dchadotte (the 

'Issuer") that, the appro&ce officers of tht'CQSIwyr be, and they M y .  an, mthorhd to proceed 
with a geaarrl obfigdon bond r s f ~ u m t o  authorize gd.oMi&n beads in pn estimated 
principal amount up to appmxhtdy $98,300,000, to &dude up to appmxhtdy $98,300,000 
street bonds to h c e  street and s i d d  capital p r o w .  

FURTHER WESBCveD, by the C i t y C d t h a t  it is hatby det-ed tbat said capital 
p r o j ~ ~ ~ & ~ & ~ n c c e s s a r y & ~ a u , t h e ~ o f ' t h c p r o p o w d g e n c r a l  
*figatiDII'bol$t, & pbd mt to-fimd & * p F o l e  & debt 

.~ ~. , . *luem4m plaHeieJ - been but in strict 
. ~. c o l l D P ~  ,&& appm bW .dno ". .. . 

, tnpmpsttJr%axm b coatiempked to pay the debt 
dW on &&-bonds; & 

FURTIER RESOLVED, by the City Council that the appropriate officers of the Issuer 

FUR- RESOLVED, by the City Chud that the appropriate 0 ~ ~ ~ 1 9  of the Issuer 
b e , ; I l l a ~ t b o g ~ a m , m ~ ~ p U b ~ a ~ N B t i c s o f M ~ t ~ ~ & r A p p r o v a l o f  
Bo* and 

W T R E R ~ W , ~ & ~ ~ l s l l t t h e ~ o ~ e o f a c e r s o f h h e r  
be, ~ l l l l s ~ t o d g m y M d . 1 1 t h i o g s ~ ~  appropriate or 
oonvenient to carry into eEw the foregoing resolut ion.  

CERTIFICATION 
I.  Brenda R. Freeze. City Clerk of the City of ClmMe, Noi(dr Carolina, DO HWBY CERTIFY that the foresing is 
a tme and exact eopy of; Rmohdon asopied by the City Council &the C i  of Charlotte, North Carolina, in regular 
&oacanvenedonthe2&Lbrv&hk, 1 9 9 8 , t h e ~ e ~ ~ b a s n m a d t i g ~ B o o k _ l l z , ~  

WITNESS my hand and the corporate t%al off& Cfty of C W I ~ ,  Worth Cardina, tbis &em day of 
luPe-, 1998. 

%re& R. Freeze, CMC, City Clerk 


