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March 25, 1996 
Resolution Book 34, Page 113 

RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE 
PORTIONS OF OLD WILMONT ROAD LOCATED 

WEST OF OAK LAKE BOULEVARD AND NORTH OF NEW WILMONT ROAD 
MECKLENBURG COUNTY, NORTH CAROLINA. 

VgHEREAS, Wyndham Charlotte Garden Hotel Limited Partnership has filed a Petition 
to close a portion of old Wilmont Road in the City of Charlotte; and 

WHEREAS, a portion of old Wilmont Road petitioned to be closed lies west of Oak 
Lake Boulevard and north of new Wilmont Road as more particularly described herein as shown 
on a map attached hereto and made a part hereof marked Exhibit A and as more particularly 
described by metes and bounds in documents marked as Exhibit B attached hereto and made a 

part hereof, both of which are available for inspection in the office of the City Clerk, City Hall, 
Charlotte, North Carolina. 

WHEREAS, the procedure for closing streets and alleys as outlined in North Carolina 
General Statutes, Section 160A-299, requires that Council first adopt a resolution declaring its 
intent to close the street and calling a public hearing on the question; said Statute further requires 
that the resolution shall be published once a week for two successive weeks prior to the hearing, 
and a copy thereof be sent by registered or certified mail to all owners of the property adjoining 
the street as shown on the county tax records, and a notice of the closing and public hearing 
shall be prominently posted in at least two places along said street or alley; and 

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of 
Charlotte, North Carolina, at its regularly scheduled session of March 25 1996, 
that it intends to close a portion of old Wilmont Road lying west of Oak Lake Boulevard and 
north of new Wilmont Road, said street (or portion thereof) being more particularly described 
on maps and by metes and bounds descriptions available for inspection in the City Clerk's 
Office, and hereby calls a public hearing on the question to be held at 7:00 P.M., on 
Monday ,the 22nd .day of April 1996, in the CMGC Meeting 
Chamber, 600 E. Fourth St.• Charlotte, NC. 

The City Clerk is hereby directed to publish a copy of this resolution in the Mecklenburg 
Times once a week for two successive weeks next preceding the date fixed here for such 
hearing, as required by N.C.G.S. 160A-299. 

CERTIFICATION 

I, Brenda R. Freeze, City Clerk of the City of Charlotte, North Carolina, DO HEREBY CERTIFY that the 
foregoing is a true and exact copy of a Resolution adopted by the City Council of the City of Charlotte, 
North Carolina, in regular session convened on the •day of March 199•, the 
reference having been made in Minute Book 109 and recorded in full in Resolution 
Book 3z$ Page(s). 113 

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina, this the 28t•h day of 
March 199 6 

B•'enda R. Freeze, City Clerk 
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March 25, 1996 
Resolution Book 34, Page 115 

EXTRACT FROM MINUTES OF 
MEETING OF CITY COUNCIL OF THE 

CITY OF CHARLOTTE, NORTH CAROLINA 

A regular meeting of the City Council of the City of 

Charlotte, North Carolina, was held in the Meeting Chamber at the 

Charlotte-Mecklenburg Government Center, 600 East Fourth Street, in 

Charlotte, North Carolina, the regular place of meeting, at 

7:00 P.M. on March 25, 1996. 

Present: 

Councilmembers 

Jacks0n• Ma,ieed. 

Mayor Patrick McCrory presiding, and 

Mayor Pro Tem Rousso, Councilmembers Baker, Cannon, Greene, 

Reid, Scarborouqh, Sellers, Spencer, and Wheeler 

Absent: None 

Also Present: 

City Attorney, and Brenda R. Freeze, City Clerk 

Councilmember Scarborough 

Pam Syfert, Acting City Manager• DeWitt McCar]ey: 

introduced the following 

resolution, a summary of which had been provided to each Council- 

member, a copy of which was available with the City Clerk and which 

was read by title: 

RESOLUTION PROVIDING FOR THE ISSUANCE OF 
$144,100,000 GENEP•AL OBLIGATION BONDS CONSISTING OF 
$140,000,000 WATER AND SEWER BONDS, SERIES 1996, AND 

$4,100,000 PUBLIC IMPROVEMENT BONDS, SERIES 1996 

BE IT RESOLVED by the City Council (the "City Council") of the 

City of Charlotte (the "Issuer"): 

Section i. The City Council has determined and does hereby 

find, declare and represent: 

(a) That an order authorizing $58,490,000 Water Bonds (the 

"1993 Water Bonds") was adopted by the City Council on August 23, 
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March 25, 1996 
Resolution Book 34, Page 117 

Sanitary Sewer Bonds and that it is necessary at this time to issue 

the $22,880,000 balance of the 1990 Sanitary Sewer Bonds. 

(g) That an order authorizing $48,125,000 Sanitary Sewer 

Bonds (the "1991 Sanitary Sewer Bonds") was adopted by the City 

Council on August 26, 1991, which order was approved by the vote of 

a majority of the qualified voters of the Issuer who voted thereon 

at a referendum duly called and held on November 5, 1991. 

(h) That $13,000,000 of the 1991 Sanitary Sewer Bonds have 

been issued, that no notes have been issued in anticipation of the 

receipt of the proceeds of the sale of the balance of the 1991 

Sanitary Sewer Bonds and that it is necessary at this time to issue 

the $35,125,000 balance of the 1991 Sanitary Sewer Bonds. 

(i) That an order authorizing $46,065,000 Sanitary Sewer 

Bonds (the "1992 Sanitary Sewer Bonds") was adopted by the City 

Council on August 24, 1992, which order was approved by the vote of 

a majority of the qualified voters of the Issuer who voted thereon 

at a referendum duly called and held on November 3, 1992. 

(j) That $12,300,000 of the 1992 Sanitary Sewer Bonds have 

been issued, that no notes have been issued in anticipation of the 

receipt of the proceeds of the sale of the balance of the 1992 

Sanitary Sewer Bonds and that it is necessary at this time to issue 

$995,000 of the balance of the 1992 Sanitary Sewer Bonds. 

(k) That an order authorizing $59,730,000 Sanitary Sewer 

Bonds (the "1994 Sanitary Sewer Bonds") was adopted by the City 

Council on August 22, 1994, which order was approved by the vote of 

a majority of the qualified voters of the Issuer who voted thereon 

at a referendum duly called and held on November 8, 1994. 

3 
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March 25, 1996 
Resolution Book 34, Page 119 

2021, and shall bear interest at a rate or rates to be determined 

by the Local Government Commission of North Carolina at the time 

said bonds are sold, which interest to the respective maturities 

thereof shall be payable on November I, 1996 and semiannually 

thereafter on May 1 and November I of each year until payment of 

such principal sum. 

Section 3. The City Council has determined and does hereby 

find, declare and represent: 

(a) That an order authorizing $27,000,000 Environmental 

Clean-Up Bonds (the "Environmental Clean-Up Bonds") was adopted by 

the City Council on August 23, 1993, which order was approved by 

the vote of a majority of the qualified voters of the Issuer who 

voted thereon at a referendum duly called and held on November 2, 

1993. 

(b) That $7,820,000 of the Environmental Clean-Up Bonds have 

been issued, that no notes have been issued in anticipation of the 

receipt of the proceeds of the sale of the balance of the 

Environmental Clean-Up Bonds and that it is necessary at this time 

to issue $1,500,000 of the balance of the Environmental Clean-Up 

Bonds. 

(c) That an 

Drainage Bonds (the 

order authorizing $25,000,000 Storm Water 

"Storm Water Drainage Bonds") was adopted by 

the City Council on August 22, 1994, which order was approved by 

the vote of a majority of the qualified voters of the Issuer who 

voted thereon at a referendum duly called and held on November 8, 

1994. 

5 
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March 25, 1996 
Resolution Book 34, Page 121 

Commission of North Carolina at the time said bonds are sold, which 

interest to the respective maturities thereof shall be payable on 

November I, 1996 and semiannually thereafter on May 1 and 

November 1 of each year until payment of such principal sum. 

Section 5. The Water and Sewer Bonds described in Sections 1 

and 2 above and the Public Improvement Bonds described in Sec- 

tion• 3 and 4 above are consolidated for purposes of sale and 

hereinafter may be referred to collectively as the "Bonds." 

Section 6. Each Bond shall bear interest from the interest 

payment date next preceding the date on which it is authenticated 

unless it is (a) authenticated upon an interest payment date in 

which event it shall bear interest from such interest payment date 

or (b) authenticated prior to the first interest payment date in 

which event it shall bear interest from its date; provided, 

however, that if at the time of authentication interest is in 

default, such Bond shall bear interest from the date to which 

interest has been paid. 

The principal of and the interest and any redemption premium 

on the Bonds shall be payable in any coin or currency of the United 

States of America which is legal tender for the payment of public 

and private debts on the respective dates of payment thereof. 

Section 7. The Bonds initially will be issued by means of a 

book-entry system with no physical distribution of Bond certif- 

icates to be made except as hereinafter provided. Initially one 

fully registered Bond certificate for each stated maturity of the 

Bonds for each designation, in the aggregate principal amount of 

the Bonds of such stated maturity and registered in the name of the 

7 
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March 25, 1996 
Resolution Book 34, Page 123 

Bond or Bonds evidencing the same debt as that evidenced by such 

Bond) at the close of business on the record date for such 

interest, which shall be the 15th day (whether or not a business 

day) of the calendar month next preceding such interest payment 

date, by check mailed to such person at his address as it appears 

on such registration books or, during the continuation of the book- 

entry system, by such other method of payment as the Issuer may 

determine to be necessary or advisable with the concurrence of the 

Securities Depository. Transfer of principal and interest and any 

redemption premium payments to participants of the Securities 

Depository will be the responsibility of the Securities Depository, 

and transfer of principal and interest and any redemption premium 

payments to beneficial owners of the Bonds by participants of the 

Securities Depository will be the responsibility of such 

participants and other nominees of such beneficial owners. Such 

transfers of interest by the Securities Depository and by such 

participants and other nominees of such beneficial owners may be 

made to the owners of Bonds shown on their records on a date on or 

after said record date for such interest, pursu=•.c to rules and 

procedures established by the Securities Depository and its 

participants. The Issuer and the Bond Registrar will not be 

responsible or liable for such transfers of payments or for 

maintaining, supervising or reviewing records maintained by the 

Securities Depository, 

such participants. 

In the event that 

to continue 

its participants or persons acting through 

(a) any Securities Depository determines not 

to act as securities depository for the Bonds or 
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maintains the book-entry system in respect of the Bonds authorized 

by this resolution, and shall include any substitute for or 

successor to the securities depository initially acting as 

Securities Depository. For purposes of this resolution "Securities 

Depository Nominee" means, as to any Securities Depository, such 

Securities Depository or the nominee, if any, of such Securities 

Depository in whose name the Bond certificates shall be registered 

on the registration books maintained by the Bond Registrar during 

the continuation with such Securities Depository of the book-entry 

system authorized by this Resolution. The Depository Trust 

Company, New York, New York, is hereby appointed as the initial 

Securities Depository, and Cede & Co., a nominee thereof, is hereby 

appointed as the initial Securities Depository Nominee, for the 

Bonds. 

Unless indicated otherwise, the provisions of this resolution 

that follow shall apply to all Bonds issued or issuable hereunder, 

whether initially or in replacement thereof. 

Section 8. The Bonds shall be executed with the manual or 

facsimile signatures of the Mayor and the City Clerk of the Issuer, 

and the seal or a facsimile of the seal of the Issuer shall be 

impressed or imprinted, as the case may he, on the Bonds. 

The certificate of the Local Government Commission of North 

Carolina shall be endorsed on all Bonds and shall bear the manual 

or facsimile signature of the Secretary of said Commission or on 

behalf of the Secretary by a Designated Assistant and the 

certificate of authentication of the Bond Registrar to be endorsed 

on all Bonds shall be executed as provided hereinafter. 

ii 
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The City of Charlotte, a municipal corporation in Mecklenburg 

County, North Carolina (the "Issuer"), is justly indebted and for 

value received hereby promises to pay to 

or registered assigns or legal representative on the date specified 

above (or earlier as hereinafter referred to), upon the 

presentation and surrender hereof, at the office of the Director of 

Finance of the Issuer (the "Bond Registrar"), the principal sum of 

DOLLARS 

and to pay interest on such principal sum from the date hereof or 

from the May 1 or November 1 next preceding the date of authenti- 

cation to which interest shall have been paid, unless such date of 

authentication is a May 1 or November 1 to which interest shall 

have been paid, in which case from such date, such interest to the 

maturity hereof being payable on November I, 1996 and semiannually 

thereafter on May 1 and November 1 in each year, at the rate per 

annum specified above, until payment of such principal sum. The 

interest so payable on any such interest payment date will be paid 

to the person in whose name this Bond (or the previous Bond or 

Bonds evidencing the same debt as that evidenced by this Bond) is 

registered at the close of business on the record date for such 

interest, which shall be the 15th day (whether or not a business 

day) of the calendar month next preceding such interest payment 

date, by check mailed to such person at his address as it appears 

on the bond registration books of the Issuer. Both the principal 

of and the interest on this Bond shall be paid in any coin or 

13 
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interest accrued thereon to the date fixed for redemption, plus a 

redemption premium of 1/2 of 1% of the principal amount of each 

Bond to be redeemed for each period of 12 months or part thereof 

between the redemption date and the maturity date of such Bond, 

such premium not to exceed 2% of such principal amount. 

If less than all of the Bonds of any one maturity shall be 

called for redemption, 

such maturity to be 

manner as the Issuer 

the particular Bonds or portions of Bonds of 

redeemed shall be selected by lot in such 

in its discretion may determine; provided, 

however, that the portion of any Bond to be redeemed shall be in 

the principal amount of $5,000 or some multiple thereof and that, 

in selecting Bonds for redemption, each Bond shall be considered as 

representing that number of Bonds which is obtained by dividing the 

principal amount of such Bond by $5,000. If less than all of the 

Bonds stated to mature on different dates shall be called for 

redemption, the particular Bonds or portions thereof to be redeemed 

shall be called in such maturities and amounts of those maturities 

as shall be determined by the Issuer. 

Not •.ore than 60 days nor less than 30 days before the 

redemption date of any Bonds to be redeemed, whether such 

redemption be in whole or in part, the Issuer shall cause a notice 

of such redemption to be filed with the Bond Registrar and to be 

mailed, postage prepaid, to the registered owner of each Bond to be 

redeemed in whole or in part at the address of said owner appearing 

upon the registration books of the Issuer. Failure to mail such 

notice or any defect therein as to any Bond or portion thereof 

shall not affect the validity of the redemption as to any Bond or 

15 
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Nominee (as defined in the Resolution), a nominee of the Securities 

Depository (as defined in the Resolution), is being issued and 

required to be deposited with the Securities Depository and 

immobilized in its custody. The book-entry system of the 

Securities Depository will evidence positions held in the Bonds by 

the Security Depository's participants, with beneficial ownership 

of the Bonds in the principal amount of $5,000 or any multiple 

thereof being evidenced in the records of such participants. 

Transfers of beneficial ownership will be effected on the records 

of the Securities Depository and its participants pursuant to rules 

and procedures established by the Securities Depository and its 

participants. 

The Issuer and the Bond Registrar will recognize the 

Securities Depository Nominee or the Securities Depository, as the 

case may be, while the registered owner of this Bond, as the owner 

of this Bond for all purposes, including payments of principal of, 

and redemption premium, if any, and interest on, this Bond, notices 

and voting. Transfer of principal and interest and any redemption 

premium payments to participants of the Securities Depository will 

be the responsibility of the Securities Depository, and transfer of 

principal and interest and any redemption premium payments to 

beneficial owners of the Bonds by participants of the Securities 

Depository will be the responsibility of such participants and 

other nominees of such beneficial owners. The Issuer and the Bond 

Registrar will not be responsible or liable for such transfers of 

payments or for maintaining, supervising or reviewing records 

17 
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fully registered certificates in the denomination of $5,000 or any 

multiple thereof in exchange for the outstanding Bonds as provided 

in the Resolution. 

At the office of the Bond Registrar, in the manner and subject 

to the conditions provided in the Resolution, Bonds may be 

exchanged for an equal aggregate principal amount of Bonds of the 

same maturity, of authorized denominations and bearing interest at 

the same rate. 

The Bond Registrar shall keep at its office the books of the 

Issuer for the registration of transfer of Bonds. The transfer of 

this Bond may be registered only upon such books and as otherwise 

provided in the Resolution upon the surrender hereof to the Bond 

Registrar together with an assignment duly executed by the regis- 

tered owner hereof or his attorney or legal representative in such 

form as shall be satisfactory to the Bond Registrar. Upon any such 

registration of transfer, the Bond Registrar shall authenticate and 

deliver in exchange for this Bond a new Bond or Bonds, registered 

in the name of the transferee, of authorized denominations, in an 

aggregate principal amount equal to the unredeemed principal amount 

of this Bond, of the same maturity and bearing interest at the same 

rate. 

The Bond Registrar shall not be required to exchange or 

register the transfer of any Bond during a period beginning at the 

opening of business 15 days before the day of the mailing of a 

notice of redemption of Bonds or any portion thereof and ending at 

the close of business on the day of such mailing or of any Bond 

19 
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It is hereby certified and recited that all acts, conditions 

and things required by the Censtitution and laws of North Carolina 

to happen, exist and be performed precedent to and in the issuance 

of this Bond have happened, exist and have been performed in 

regular and due form and time as so required; that provision has 

been made for the levy and collection of a direct annual tax upon 

all taxable property within the geographic boundaries of the Issuer 

sufficient to pay the principal of and the interest on this Bond as 

the same shall become due; and that the total indebtedness of the 

Issuer, including this Bond, does not exceed any constitutional or 

statutory limitation thereon. 

[The following paragraphs through the 
Certificate of Authentication are to appear on 
the front side of printed Bonds] 

This Bond shall not be valid or become obligatory for any 

purpose or be entitled to any benefit or security under the 

Resolution until this Bond shall have been authenticated by the 

execution by the Bond Registrar of the certificate of authentica- 

tion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution duly 

adopted by its City Council, has caused this Bond to be executed 

with the manual or facsimile signatures of its Mayor and its City 

Clerk and its seal to be impressed or imprinted hereon, all as of 

the 15th day of April, 1996. 

CITY OF CHARLOTTE 

[Manual or Facsimile 
Mayor 

Signature] 

2O 
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the within bond and all rights thereunder and hereby irrevocably 

constitutes and appoints 

attorney to register the transfer of 

for registration thereof, 

premises. 

Dated: 

Signature Guaranteed: 

said bond on the books kept 

with full power of substitution in the 

Assignor's Signature 

NOTICE: The assignor's signature to this assignment must correspond 
with the name of the registered owner as it appears upon the face 
of the within bond in every particular, without alteration or 
enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

substantially the form of the Bonds registered in the name of the 

Securities Depository Nominee with such changes as are necessary to 

reflect the provisions of this resolution that are applicable to 

Certificated Bonds. 

Section i0. The Water and Sewer Bonds maturing prior to 

May i, 2007 will not be subject to redemption prior to maturity. 

Said Bonds maturing on May i, 2007 and thereafter will be 

redeemable, at the option of the Issuer, from any moneys that may 

be made available for such purpose, either in whole or in part on 

any date not earlier than May i, 2006, at the principal amount of 

the Bonds to be redeemed, together with interest accrued thereon to 

the date fixed for redemption, plus a redemption premium of 1/2 of 

1% of the principal amount of each Bond to be redeemed for each 

22 
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of such redemption to be filed with the Bond Registrar and to be 

mailed, postage prepaid, to the registered owner of each Bond to be 

redeemed in whole or in part at the address of said owner appearing 

upon the registration books of the Issuer; provided, however, so 

long as a book-entry system is used for determining beneficial 

ownership of Bonds, such notice shall be given to the Securities 

Depository Nominee by certified or registered mail or by such other 

method as the Issuer may determine to be necessary or advisable 

with the concurrence of the Securities Depository. Failure to mail 

such notice or any defect therein as to any Bond or portion thereof 

shall not affect the validity of the redemption as to any Bond or 

portion thereof for which such notice was given as required hereby. 

Each such notice shall set forth the date designated for 

redemption, the redemption price to be paid and the maturities of 

the Bonds to be redeemed. In the event that Certificated Bonds are 

outstanding, each such notice to the registered owners thereof 

shall also set forth, if less than all of said Bonds of any matur- 

ity then outstanding shall be called for redemption, the 

distinctive numbers and letters, if any, of st h Bonds to be 

redeemed and, in the case of any Bond to be redeemed in part only, 

the portion of the principal amount thereof to be redeemed. If any 

Bond is to be redeemed in part only, the notice of redemption shall 

state also that on or after the redemption date, upon surrender of 

such Bond, a new Bond or Bonds in principal amount equal to the 

unredeemed portion of such Bond will be issued. 

If any Bonds or portions thereof are to be redeemed, the Bond 

Registrar shall open a separate account for the sole benefit of the 

24 
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the redemption premium, if any, on such principal amount, and the 

Bond Registrar shall authenticate and deliver to or upon the order 

of such registered owner or his legal representative, without 

charge therefor, for the unredeemed portion of the principal amount 

of the Bond so surrendered, a Bond or Bonds of the same maturity, 

of any denomination or denominations authorized by this resolution 

and bearing interest at the same rate. 

Section ii. The Public Improvement Bonds and the endorsements 

thereon shall be in substantially the following form: 

[Front Side of Printed Bonds 

No. R- $ 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Public Improvement Bonds, Series 1996 

INTEREST RATE MATURITY DATE CUSIP 

The City of Charlotte, a municipal corporation in Mecklenburg 

County, North Carolina (the "Issuer"), is justly indebted and for 

value received hereby promises to pay to 

or registered assigns or legal representative on the date specified 

above (or earlier as hereinafter referred to), upon the 

presentation and surrender hereof, at the office of the Director of 

Finance of the Issuer, (the "Bond Registrar"), the principal sum of 

DOLLARS 

26 
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ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 

REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS 

IF SET FORTH HERE. 

[Reverse Side of Printed Bonds] 

This Bond is one of an issue of Bonds designated "Public 

Improvement Bonds, Series 1996" (the "Bonds") and issued by the 

Issuer for the purpose of providing funds, with any other available 

funds, for undertaking various public improvements for the Issuer. 

This Bond is issued under and pursuant to The Local Government Bond 

Act, as amended, Article 7, as amended, of Chapter 159 of the 

General Statutes of North Carolina, orders adopted by the City 

Council of the Issuer which have taken effect as provided by law, 

and a resolution duly passed by the City Council of the Issuer (the 

"Resolution"). 

The Bonds maturing prior 

redemption prior to maturity. 

to May i, 2007 are not subject to 

The Bonds maturing on May i, 2007 

and thereafter may be redeemed, at the option of the Issuer, from 

any moneys that may be made available for such purpose, either in 

whole or in part on any date not earlier than May i, 2006, at the 

principal amount of the Bonds to be redeemed, together with 

interest accrued thereon to the date fixed for redemption, plus a 

redemption premium of 1/2 of 1% of the principal amount of each 

Bond to be redeemed for each period of 12 months or part thereof 

between the redemption date and the maturity date of such Bond, 

such premium not to exceed 2% of such principal amount. 

If less than all of the Bonds of any one maturity shall be 

called for redemption, the particular Bonds or portions of Bonds of 

28 
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the portions thereof called for redemption shall cease to accrue, 

such Bonds or portions thereof shall cease to be entitled to any 

benefits or security under the Resolution or to be deemed 

outstanding, and the registered owners of such Bonds or portions 

thereof shall have no rights in respect thereof except to receive 

payment of the redemption price thereof, plus accrued interest to 

the date of redemption. If a portion of this Bond shall be called 

for redemption, a new Bond or Bonds in principal amount equal, to 

the unredeemed portion hereof will be issued to the registered 

owner hereof or the legal represe•]tative of said owner upon the 

surrender hereof. 

[The following four paragraphs are to be 
included in the form of Bond so long as the 
Bonds are being issued pursuant to a 

book-entry system.] 

The Bonds initially are being issued by means of a book-entry 

system with no physical distribution of Bond certificates to be 

made except as provided in the Resolution. Initially one fully 

registered Bond certificate for each stated maturity of the Bonds, 

in the aggregate principal amount of the Bonds of such stated 

maturity and registered in the name of the Securities Depository 

Nominee (as defined in the Resolution), a nominee of the Securities 

Depository (as defined in the Resolution), is being issued and 

required to be deposited with the Securities 

immobilized in its custody. The book-entry 

Securities Depository will evidence positions held 

the Security Depository's participants, 

of the Bonds in the principal amount 

Depository and 

system of the 

in the Bonds by 

with beneficial ownership 

of $5,000 or any multiple 
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immediately available funds to the account of said holder as may be 

specified in the bond registratlon books maintained by the Bond 

Registrar or by such other method of payment as the Issuer may 

determine to be necessary or advisable with the concurrence of the 

Securities Depository. Further, so long as a book-entry system is 

used for determining beneficial ownership of Bonds, redemption 

notices shall be given to the Securities Depository Nominee by 

certified or registered mail or by such other method as the Issuer 

may determine to be necessary or advisable with the concurrence of 

the Securities Depository. In addition, so long as a book-entry 

system is used for determining beneficial ownership of Bonds, if 

less than all of the Bonds of any one maturity shall be called for 

redemption, the Securities Depository shall determine by lot the 

amount of interest of each direct participant of the Securities 

Depository in the Bonds within such maturity to be redeemed. 

In certain events, the Issuer may replace the Securities 

Depository at the time with another qualified securities 

depository. In certain events, the Issuer may discontinue the 

book-entry system and deliver replacement Bonds in the form of 

fully registered certificates in the denomination of $5,000 or any 

multiple thereof in exchange for the outstanding Bonds as provided 

in the Resolution. 

At the office of the Bond Registrar, in the manner and subject 

to the conditions provided in the Resolution, Bonds may be 

exchanged for an equal aggregate principal amount of Bonds of the 

same maturity, of authorized denominations and bearing interest at 

the same rate. 
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sufficient to pay the principal of and the interest on this Bond as 

the same shall become due; and that the total indebtedness of the 

Issuer, including this Bond, does not exceed any constitutional or 

statutory limitation thereon. 

[The following paragraphs through the 
Certificate of Authentication are to appear on 
the front side of printed Bonds] 

This Bond shall not be valid or become obligatory for any 

purpose or be entitled to any benefit or security under the 

Resolution until this Bond shall have been authenticated by the 

execution by the Bond Registrar of the certificate of authentica- 

tion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution duly 

adopted by its City Council, has caused this Bond to be executed 

with the •nual or facsimile signatures of its Mayor and its City 

Clerk and its seal to be impressed or imprinted hereon, all as of 

the 15th day of April, 1996. 

CITY OF CHARLOTTE 

[Seal] 

[Manual or Facsimile Siqnature] 
Mayor 

[Manual or Facsimile Signature] 
City Clerk 
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for registration thereof, 

premises. 

Dated: 

Signature Guaranteed: 

with full power of substitution in the 

Assignor's Signature 

NOTICE: The assignor's signature to this assignment must correspond 
with the name of the registered owner as it appears upon the face 
of the within bond in every particular, without alteration or 

enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

substantially the form of the Bonds registered in the name of the 

Securities Depository Nominee with such changes as are necessary to 

reflect the provisions 

Certificated Bonds. 

Section 12. The 

of this resolution that are applicable to 

Public Improvement Bonds maturing prior to 

May i, 2007 will not be subject to redemption prior to maturity. 

Said Bonds maturing on May I, 2007 and thereafter will be redeem- 

able, at the option of the Issuer, from any moneys that may be made 

available for such purpose, either in whole or in part on any date 

not earlier than May i, 2006, at the principal amount of the Bonds 

to be redeemed, together with interest accrued thereon to the date 

fixed for redemption, plus a redemption premium of 1/2 of 1% of the 

principal amount of each Bond to be redeemed for each period of 12 

months or part thereof between the redemption date and the maturity 

date of such Bond, such premium not to exceed 2% of such principal 

amount. 
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upon the registration books of the Issuer; provided, however, so 

long as a book-entry system is used for determining beneficial 

ownership of Bonds, such notice shall be given to the Securities 

Depository Nominee by certified or registered mail or by such other 

method as the Issuer may determine to be necessary or advisable 

with the concurrence of the Securities Depository. Failure to mail 

such notice or any defect therein as to any Bond or portion thereof 

shall not affect the validity of the redemption as to any Bond or 

portion thereof for which such notice was given as required hereby. 

Each such notice shall set forth the date designated for 

redemption, the redemption price to be paid and the maturities of 

the Bonds to be redeemed. In the event that Certificated Bonds are 

outstanding, each such notice to the registered owners thereof 

shall also set forth, if less than all of said Bonds of any 

maturity then outstanding shall be called for redemption, the 

distinctive numbers and letters, if any, of such Bonds to be 

redeemed and, in the case of any Bond to be redeemed in part only, 

the portion of the principal amount thereof to be redeemed. If any 

Bond is to be redeemed in part only, the notice of redemption shall 

state also that on or after the redemption date, upon surrender of 

such Bond, a new Bond or Bonds in principal amount equal to the 

unredeemed portion of such Bond will be issued. 

If any Bonds or portions thereof are to be redeemed, the Bond 

Registrar shall open a separate account for the sole benefit of the 

bondholders whose Bonds are being redeemed, which account may be 

maintained by the Bond Registrar or by an agent. On or before the 

date fixed for redemption, moneys shall be deposited with the Bond 
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charge therefor, for the unredeemed portion of the principal amount 

of the Bond so surrendered, a Bond or Bonds of the same maturity, 

of any denomination or denominations authorized by this resolution 

and bearing interest at the same rate. 

Section 13. The provisions of this Section relating to the 

exchange and transfer of Bonds are subject to the provisions for 

operation of the book-entry system provided in Section 7 of this 

resolution, including the immobilization of Bond certificates with 

a Securities Depository during the continuation of the book-entry 

system. Bonds, upon surrender thereof at the office of the Bond 

Registrar together with an assignment duly executed by the regis- 

tered owner or his attorney or legal representative in such form as 

shall be satisfactory to the Bond Registrar, may, at the option of 

the registered owner thereof, be exchanged for an equal aggregate 

principal amount of Bonds of the same maturity, of any denomination 

or denominations authorized by this resolution and bearing interest 

at the same rate. 

The transfer of any Bond may be registered only upon the 

registration books of the Issuer upon the surrend6_ thereof to the 

Bond Registrar together with an assignment duly executed by the 

registered owner or his attorney or legal representative in such 

form as shall be satisfactory to the Bond Registrar. Upon any such 

registration of transfer, the Bond Registrar shall authenticate and 

deliver in exchange for such Bond a new Bond or Bonds, registered 

in the name of the transferee, of any denomination or denominations 

authorized by this resolution, in an aggregate principal amount 

equal to the unredeemed principal amount of such Bond so 
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registered owner thereof or the legal representative of such 

registered owner. All such payments shall be valid and effectual 

to satisfy and discharge the liability upon such Bond, including 

the redemption premium, if any, and interest thereon, to the extent 

of the sum or sums so paid. 

The Issuer shall 

depositaries or other 

tration, registration 

appoint such registrars, transfer agents, 

agents as may be necessary for the regis- 

of transfer and exchange of Bonds within a 

reasonable time according to then current commercial standards and 

for the timely payment of principal, interest and any redemption 

premium with respect to the Bonds. The Issuer is to act as the 

initial registrar, transfer agent and paying agent for the Bonds 

(collectively, the "Bond Registrar"), subject to the right of the 

governing body of the Issuer to appoint another Bond Registrar. 

The Director of Finance (or such other officer who shall from time 

to time perform the duties of finance officer within the meaning of 

N.C.G.S. Section 159-24, as it may be amended from time to time, or 

any successor statute) is hereby designated to act on behalf of the 

Issuer in carrying out its responsibilities as Bond Registrar, 

subject to the right of the governing body of the Issuer to 

designate another officer to act on its behalf, and as such shall 

keep at the office of the Director of Finance the books of the 

Issuer for the registration, registration of transfer, exchange and 

payment of the Bonds. 

Section 14. The actions of the Director of Finance of the 

Issuer and the City Treasurer of the Issuer in applying to the 

Local Government Commission of North Carolina to advertise and sell 
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Carolina, it will do and perform all acts and things to comply with 

the requirements of the Internal Revenue Code of 1986, as amended 

(the "Code"), and any related regulations and procedures in order 

to assure that interest paid on the Bonds will not be includable in 

the gross income of the owners thereof for purposes of federal 

income taxation, except to the extent that the Issuer obtains an 

opinion of bond counsel to the effect that noncompliance would not 

result in interest on the Bonds being includable in the gross 

income of the owners of the Bonds for purposes of federal income 

taxation. 

As necessary or appropriate in connection with the issuance of 

the Bonds, all officers, employees and agents of the Issuer are 

authorized and directed to provide certifications of material facts 

and estimates as to the reasonable expectations of the Issuer as of 

the date(s) the Bonds are delivered and on behalf of the Issuer to 

sign agreements or acknowledge instructions regarding compliance 

with the requirements of the Code and any related regulations and 

procedures relating to the Bonds. 

Section 17. There are hereby created appropriate capital 

project funds and accounts of the Issuer for the receipt and 

expenditure of the proceeds of the Bonds and appropriate debt 

service funds and accounts of the Issuer for the receipt and 

disbursement of debt service payments on the Bonds. 

Section 18. The Issuer hereby undertakes, for the benefit of 

the beneficial owners of the Bonds, to provide: 

(a) by not later than seven months from the end of each 

fiscal year of the Issuer, commencing with the fiscal year ending 
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(z) 

(2) non-payment related defaults; 

(3) unscheduled draws on debt 

reflecting financial difficulties; 

(4) unscheduled draws on any 

reflecting financial difficulties; 

(5) substitution of any credit or 

or their failure to perform; 

principal and interest payment delinquencies; 

service reserves 

credit enhancements 

liquidity providers, 

(6) adverse tax opinions or events affecting the tax- 

exempt status of the Bonds; 

(7) modification to the rights of the beneficial owners 

of the Bonds; 

(8) call of any of the Bonds for redemption; 

(9) defeasance of any of the Bonds; 

(i0) release, substitution or sale of any property 

securing repayment of the Bonds; 

(ii) rating changes; and 

(d) in a timely manner, to each NRMSIR or to the MSRB, and to 

the SID, if any, notice of a failure of the Issuer to provide 

required annual financial information described in (a) or (b) above 

on or before the date specified. 

If the Issuer fails to comply with the undertaking described 

above, any beneficial owner of the Bonds may take action to protect 

and enforce the rights of all beneficial owners with respect to 

such undertaking, including an action for specific performance; 

provided, however, that failure to comply with such undertaking 

shall not be an event of default and shall not result in any 
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March 25, 1996 
Resolution Book 34, Page 163 

with Rule 15c2-12, 

of the Bonds. 

Section 19. 

The provisions of this Section shall terminate upon payment, 

or provision having been made for payment in a manner consistent 

in full of the principal of and interest on all 

The Mayor, the City Clerk, the Acting City 

Manager, the Director of Finance, the City Treasurer and the 

officers of the Issuer are hereby authorized and directed to 

execute and deliver for and on behalf of the Issuer any and all 

financing statements, certificates, documents or other papers, 

including, without limitation, Letter(s) of Representations to 

Securities Depositories and agreements relating to investment of 

proceeds of the Bonds (including repurchase agreements), and to 

perform any and all acts they may deem necessary or appropriate in 

order to carry out the intent of this resolution and the matters 

herein authorized. 

Section 20. This resolution shall take effect upon its 

passage. 

Upon motion of Counoilmember Scarbor0ugh seconded by 

Councilmember Cannon the foregoing resolution 

entitled: "RESOLUTION PROVIDING FOR THE ISSUANCE OF $144,100,000 

GENERAL OBLIGATION BONDS CONSISTING OF $140,000,000 WATER AND SEWER 

BONDS, SERIES 1996, AND $4,100,000 PUBLIC IMPROVEMENT BONDS, 

SERIES 1996" was passed by the following vote: 

Ayes: Councilmembers Unanimous 

Noes None 
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March 25, 1996 
Resolution Book 34, Page 165 

RESOLUTION TO AUTHORIZE THE EXCHANGE OF REAL PROPERTY BELONGING TO 
THE CITY OF CHARLOTTE FOF• OTHER REAL PROPERTY BELONG TO IAC 

CHARLOTTE L.L.C. 

WHEREAS, The City of Charlotte owns certain real property located near the 
southwest corner of West Boulevard and Yorkmont Road, including the property 
marked as "Tract 'A'" and "Tract 'C" as shown on the map attached hereto, which 
tracts together consist of 0.5993 acres valued at $39,000; and 

WHEREAS, IAC Charlotte L.L.C. owns certain real property located adjacent to 
City property on the west side of Yorkmont Road between West Boulevard and Byrum 
Drive, including the property marked as "Tract 'B'" and "Tract 'D'" as shown on the 
map attached hereto, which tracts together consist of 0.5993 acres valued at 
$39,000; and 

WHEREAS, the City desires to exchange the real property as shown on the map 
attached hereto and marked as "Tract 'A'" and "Tract 'C'"for the real property owned 
by IAC Charlotte L.L.C. as shown on the map attached hereto and marked as "Tract 
'B'" and "Tract 'D'"; and 

WHEREAS, notice of Council's intent to authorize the exchange was published 
at least ten days before the adoption of this resolution as required by N.C.G.S. 
160A-271; 

NOW, THEREFORE, BE IT RESOLVED that the Charlotte City Council hereby 
authorizes the exchange of real property as heretofore described in compliance with 
N.C.G.S. 160A-271. 

CERTIFICATION 

I, Brenda R. Freeze, City Clerk of the City of Charlotte, North Carolina, DO HEREBY CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by the City Council of the City of Charlotte, 
North Carolina, in regular session convened on the 25th .day of March ,1996 the 
reference having been made in Minute Book 109 and recorded in full in Resolution 
Book 34 Page(s). 165 

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina, this the 28th day of 
March 1996 

Brenda R. Freeze, City Clerk ° 


