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EXTRACT FROM MINUTES OF 
MEETING OF THE CITY COCrNCIL OF 

THE CITY OF CI•TTE 

A regular meeting of the City Council of the City of 

Charlotte, North Carolina, was held in the Meeting Chamber at the 

Charlotte-Mecklenburg Government Center, 600 East Fourth Street, in 

Charlotte, North Carolina, the regular place of meeting, at 7:00 

p.m. on January 16, 1996. 

Present: Mayor Pat McCr0ry presiding, and 

Councilmembers AI Rousso, Charlie Baker, Patrick Cannon, Malachi Greene, 

!4•ke Jack,on, •4asi: Ma,jeed, Don Reid, Ella Scarborough, Tim Sellers, Sara 

•e,•c•r. a•d Lyn,• •hee•er 

Absent: None 

Also Present: 0. Wendell White, City Manager, DeWitt F. McCar]ey, City 

Attorney, and Brenda R. Freeze, City Clerk 

Counci ime•tber Scarb0r0ugb introduced the following 

resolution, a su•mary of which had been provided to each 

Councilmember, a copy of which was available with the City Clerk 

and which was read by title: 

RESOLUTION•tPPROVING INSTALLMENT CONTRACT FINANCING FOR 
EQUIPMENT IN AN AGGREGATE PRINCIPAL AMOUNT UP TO 
$4,800,000 AND THE SALE OF CERTIFICATES OF PARTICIPATION 
THEREIN AND AUTHORIZING THE EXECUTION AND DELIVERY OF 
REI•ATED DOCUMENTS IN CONNECTION THERET•ITH 

WHERF•S, by resolution adopted on August 28, 1995, the City 

Council (the "City Council") of the City of Charlotte (the "City") 

approved in principle installment contract financing for certain of 

the city's general equipment req•/irements (the "Equipment") in an 
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(4) Contract of Purchase to be dated on or about February i, 

1996 (the "Purchase Contract") between First Union Capital Markets 

Corp., Interstate/Johnson Lane Corporation, NationsBanc Capital 

Markets, Inc., and First Charlotte Company, Division of J.C. 

Bradford & Co. (collectively, the "Underwriters") and the 

Corporation, pursuant to which the Underwriters agree to purchase 

the Certificates for sale to the public; and 

(5) Letter of Representation to be dated on or about February 

i, 1996 (the "Letter of Representation"), which is an exhibit to 

the Purchase Contract, from the City to the Underwriters re•arding 

certain matters in connection with the financing and information 

about the city in the Official Statement; 

WHEREAS, the obligations of the City to make Installment 

Payments and other payments pursuant to the Contract shall 

constitute limited obligations of the City payable solely from 

not currently budgeted appropriations of the City and shall 

constitute a pledge of the faith and credit of the City within the 

meaning of any constitutional debt limitation; 

WHEREAS, no deficiency judgment may be rendered against the 

city in any action for breach of a contractual obligation under the 

Contract, and the taxing power of the City is not and may not be 

pledged in any way directly or indirectly or contingently to secure 

any moneys due under the Contract; 

WHEREAS, as security for repayment of the moneys advanced to 

the city and the other obligations of the City under the Contract, 

the city will grant to the Corporation a security interest in the 
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those documents in the name and on behalf of the City, with 

such changes, insertions or omissions as the persons executing 

such documents may approve, their execution and delivery 

thereof to constitute conclusive evidence of such approval. 

The City Clerk is hereby authorized to affix the seal of the 

City to each of said documents as may be appropriate and to 

attest to the same. 

Section 5. Each of the Trust Agreement and the Purchase 

Contract is hereby approved in substantially the form 

submitted to this meeting, with such changes, insertions or 

omissions as appropriate and as the officers of the City 

executing the Contract may approve, the execution and delivery 

to constitute conclusive evidence of such of the Contract 

approval. 

Section 6. Each of 

and the Official Statement in the form 

Official Statement submitted to this 

approved in substantially such form, 

insertions and omissions as appropriate, 

the Preliminary official Statement 

of the Preliminary 

meeting, is hereby 

with such changes, 

and the use thereof 

by the Underwriters in connection with the public offering and 

sale of the Certificates is hereby authorized. Each of the 

Mayor or the City Manager is hereby authorized to execute and 

deliver on behalf of the City the final Official Statement in 

substantially such form, with such changes, insertions and 

omissions as he may approve, the execution and delivery 

thereof to constitute conclusive evidence of such approval. 
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the Contract and the other Financing Documents. The City 

Clerk is hereby authorized to affix the seal of the City to 

such documents and certificates as may be appropriate and to 

attest to the same and to execute and deliver such 

certificates as may be needed. In addition, said officers are 

hereby authorized to cooperate with the Underwriters in 

preparing and filing such filings under state securities or 

laws as the Underwriters may request and as the 

City Manager or the Finance Director shall 

"blue sky" 

Mayor, the 

determine. 

Section 9. 

immediately upon 

Thereupon, upon 

This Resolution shall become effective 

its adoption. 

motion of Councilmember Scarb0r0ugh 

seconded by Councilmember Cannon the foregoing 

resolution entitled "RESOLUTION APPROVING INSTALLMENT CONTRACT 

FINANCING FOR EQUIPMENT IN AN AGGREGATE PRINCIPAL AMOUNT UP TO 

$4,800,000 AND THE SALE OF CERTIFICATES OF PARTICIPATION THEREIN 

AND AUTHORIZING THE EXECUTION AND DELIVERY OF RELATED DOCUMENTS IN 

CONNECTION THEREWITH was adopted and passed by the following vote: 

AYES: Unanimous 

NOES None 

I, Brenda R. Freeze 

Charlotte, North Carolina, 

a 

City Clerk of the City of 

DO HEREBY CERTIFY that the foregoing is 

true copy of so much of the recorded proceedings of the city 
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