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RESOLUTION DECLARING AH IWBCNT TO ABAHDOA AND 
CLOSE PORTIONS OF -I) AVEWUE AND BELT ROAD 

AND ALL OF DUD= A- LOCATED BETWEEN 
WUTCHII'iGo.8 McDONALD ROAD M D  IlVTERSTATE 77 IN TIE 

CITY OF -BmG CO(IBfP. m- 

WHEREAS, Crescent Resources, Inc. has filed a Petition to 
close portions of Greenwood Avenue and Belt Road and all of Dudley 
Avenue in the City of Charlotte; 

WHEXEAS, portions of Greenwood Avenue and Belt Road and all 
of Dudley Avenue petitioned to be closed lie off of Hutchinson 
McDonald Road as shown on "Exhibit A," and are more particularly 
described by metes and bounds in a document marked "Exhibit 8 , "  
both of which are available for inspection in the Office of the 
City Clerk, City Hall, Charlotte, North Carolina; and 

YOHEREAS, the procedure for closing streets and alleys as 
outlined in North Carolina General Statutes, Section 160A-299, 
requires that Council first adopt a resolution declaring its intent 
to close the street and calling a public hearing on the question; 
said Statute further requires that the resolution shall be 
published once a week for two successive weeks prior to .the 
hearing, and a copy thereof be sent by registered or certified mail 
to all owners of property adjoining the street as shown on the 
county tax records, and a notice of the closing and public hearing 
shall be prominently posted in at least two places along said 
street or alley. 

AOW, THEREFORE, BE IT RESOLVED, by the City Council of the 
City of Charlotte, at its regularly scheduled session 
of November 22 , 1993, that it intends to close portions of 
Greenwood Avenue and Belt Road and all of Dudley Avenue lying 
between Hutchinson McDonald Road and Interstate 77, said street (or 
portion thereof) being more particularly described on a map and by 
a metes and bounds description available for inspection in the City 
Clerk's office, and hereby calls a public hearing on the uestion 
to be held at 7 p.m. on Monday , the 1 8 t h  day 
o f Januarv ,199Qat CMGC 
600 E. Fourth St. Char1 tte, NC 

h t h i s  
resolution in the Mecklenburg Times once a week for two successive 
weeks next preceding the date fixed here for such hearing, as 
required by N.C.G.S. 160A-299. 
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I, Nancy S. Gibe& Deputy City Clerk of the City of Charlode, N o d  Camlina, do hereby certify &at 
the foregoing is a true and exact copy of a Resolution adopted by tbe City CounciI of the City of 
Charlotte, North Carolina, in regular session convened on the 22nd day of November , 1993, 
the reference having been made in Minute Book 103 , and tecordad in full in Resolution Book 31 
, Pape(s) 381-384. 

-WJTNESS my haad and the corporate seal of the City of Charlotte, North Carolina, this tka 24th 
day of November ,1993. 

/ 
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LYING &ND BEING in the City of Charlotte, Mecklenburg County, 
North Carolina and being more particularly described as follows: 

To locate khe BEGIRNXNO, comence at United states Geodetic 
Survey Montkraent *BELICn having Norbh Carolina Grid System (North - American Datum 1983) Coordinates 19. 561,975.910, E. 
1,452,557.6.26; and run thsnce IT. 69-51-04 W. 2209.65 feet 
(grounU distance), 2209.29 feet (grid distance) to a point 
h a v w  NorFb Carolina Grit3 system (hlorth hmrican Datum 1383) 
Coordinates 8 .  561,981.654 E. 1,450,448.344 and whioh is located 
on the weefern boundary of the property conveyed to Wesley T. 
Kellar by deed reeootcled in Book 1349, Page 2J.7, l4wkleljburg 
County Pwblic Registry and the eastern boundary of the property 
convey& t o  CEetment Resoucces, Inc. by de%d recorded &I Book 
6285, Page a4TzirZ1 Mecklenbu~g &unty PQblfc Registry an& which 
point mark# the place of BEGIBIBIXMG; thence running with the 
coreraon boundasy of the Crescent Property and the Kellaf Property 
S. 12-15-46 fQ. 30.53 feet to a p~lnr(:; thenee leaving the common 
boundary of the Crftscent P~o~r.tlp an% the Rellar Progetty. H. 
88-26-48 W. 1004.05 feet: 6e r point; thence W. 01-52-85 E. 30 
feet to s point; thence S. 88-26-48 E. 392.30 feet to a point; 
thence 19. 93?-33-12 E. 409.55 feet to a point lying on tlm 
southeca mazgfn o f  the sixty foat (60') right-of-way of 
Hutch$~an-llcDonaLB Road (S .R.  2094); thence with the southern 
right-of-war of &utchinsdYI-iwCDoaa1d Road with the arc QE a 
circul&r curve to the left having a radius of 205.69 Emt, an - 
arc distance of 31.01 feet and being subtended by a chord 
bearing 6. 74-01-18 E. 30.98 feet to.a point; thence leaving the 
southerl~ ma~gin of the right-of-way of Butchinson-Maionald Road 
and ruaning S. 01-33-12 W. 401.83 feet,to a point; thence S. 
88-26-48 E. 587.25 feet to the POTIPI! C@ EEGrWING. BEING the 
portfan of Greenwood Avenue to be closed and all of DudSey 
Avenue to be closed as more particularly Shown on that certain 
survey entitled "SURVEY SBWLFIO STREETS 7 3  BE CLOSED SWRVEY MADE 
AT THE REQVEST OF CRESCEI~T ~ a m c E s ,  INC. CROSS POX^ CENTER- 
dated Augt~St 28, 1993 and prepared by Bill E. Sawyer (L-743) of 
Robinson & Sawyer, Inc., refe~ence to which survey is made in 
aid of description. 

TRACT II: 

To locate the BEGIBMZNG, comrnence at United States eeodetic 
Survey Monument "BELlCn having North Carolina Grid System (North 
American Datum 19833 Coordinates N. 561,975.910, E. 
1,452,657.626; gnd run thence N. 89-51-04 W. 2209.65 feet 
(ground disban~e)~ 2209.29 feet (grid diskance) to a paint 
having Woxth Carolina Grid System (North American Datum 1983) 
Coordiaates M. 5618981.654 E. 1,450,448.344 and which is located 
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on the western boundary of the property conveyed to Wesley T. 
Kellar by deed recorded in Book 1343, Page 217, ~ecklenburg 
County Public Registry and the eastern boundary of the property 
conveyed to Crescent Resouroes, Inc. by deed recorded in Book 
6285, Page 0472, Mecklenburg County Public Registry; thence 
running N. 88-26-48 W. 587.25 feet to a point; thence N. 
01-33-12 E. 401.83 feet to a point located on the southern 
margin of the sixty foot (60') right of way of 
Hutchinson-McDonald Road (S.R. 2094); thence running with the 
southern margin of the sixty foot (60') right of way of 
Hutchinson-McDonald Road two (2) courses aad distances as 
fo1lows: (1) with the arc of a ciroular curve to the right 
having a radius of 205.69 feet and an arc distance of 31.01 
feet, begin subtended by a chord bearing 8. 74-01-18 W. 30.98 
feet to a point; and (2) wit1& the arc of a circular curve to the 
right having a radius of 205.69 fee% and an arc tlistance of 7.25 
feet, baing subten&d by a chord bearing 8. 68-4X-37 W. 7.25 
feet to the WIMT OF BEGIt@iIBlG; thence leaving the southern 
margin of Hutchinson-McDonald Road (S.R. 2094), 1. 88-26-48 W. 
383.18 feet to a point8 th-e N. 01-52-29 E. 33.00 feet to a 
poistj thence 6. 88-26-48.3. 325.82 feet ko a poS~t lying on the 
southern margin of Hutehtason-MoDolald R e d  (S.R. 2094); thence 
running with tha southetn nwrrqkn of Huutchin5o~~aald Road 
(6.R. 2094) with the arc of a circular cur- to the left having 
a raaius og 205.69 feet and an arc Qistaw of 66.30 feet, being 
subtended by a chord bearing S. 58-27-09 E. 66.011 feet to the 
WIN!E OF BiEQImIHG. BEISG the portion of Belt Read to be closed 
as Shown &ti a plat of a survep thereof dated A u g u d  28, 1993 and 
entitled w~~ SBOWXBO STREETS TO BE CLOSE43 SURVEY W E  AT THE 
REQUEST OF ~~ REEO-, EWC. CWOBSPOIMT CEWEER," prepared 
by Bill E. Sawyer (L-743) of Robinson and Sawyer, Inc., 
reference to which plat is made in aid of description. 
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COPY OF A RESOLUTION PASSED BY THE CITY COUNCIL 
OF THE CITY OF CHARLOTTE, NORTH CAROLINA 

A motion was made by C o u n c ~ l ~ e r  Patterson 

and seconded by Counci lrnember Wheeler for  the 

adoption of the following Resolution, and upon being put t o  a vote 
w a s  duly adopted: 

.. WH%RBAS, the c i t y  Council has the authority t o  grant a i r  
r ight  easements over public rights-or-way and it is the City's 
Policy t o  charge for  such r ights;  and, 

r 

' WWEREaS, Presbyterian Health Services Corporation has 
requested the granting of a i r  r ights  over C a s w e l l  ~ o a d  t o  construct 
a pedestrian bridge connecting the Presbyteean nospital Parking 
Deck and the Nalle Cl in ic  and, 

WHgREAS, the proposed ped;estria~ bridge is i n  conformance 
with the City's Overstreet Connectionf SPolAcy and has been a-oved 
by Charlotte Department of Transportation, Publlc Faci l i t ies  and 
Engineering Department, and Planning Commission s t a f f ;  and, 

NOW, THERBWRE, BE I T  RESOLVED tha t  the Charlotte City 
Council approves the granting of air rig&ts t o  Presbyterian Health 
Servioee Corporat.ton for  the const~vct ion of a pe-trian bridge 
acrose C a s w e l l  mad and authorizes the nayor/Dlrector of the 
Charlotte Department of Transportation to execute a Crosswalk 
Agreement and Tam A i r  Rights Easeirent w&nting such rights.  

1 , +t. , Clerk of the Municipality 
of C h a r l o t t e . ~ c e . r t i f y  &%.he foregoing is a true and 
correct copy of the excerpts from the Minutes of the meeting of the 
City Council duly held on the 22nd day of -, 1 9 9 ~ .  

WITNESS, my hand and the o f f i c i a l  seal of said 
Municipality on t h i s  the 24th day of Noveftlber I 

1 9 9 ~ .  

( SEAL ) 
CLERK 
MUNICIPALITY OF CMRLOTTE 
NORTH CAROLINA 

APPROVED AS TO\ FORM 
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RESOLUTION OF THE CITY COUNCIL OF THE ClTY OF CHARUrrCe AUTHORIZING 
THE SALE OF A 1989 SPARTANKTI ST-2000 FIRE TRUCK TO THE ClTY OF 

WHEREAS, W o n  9.21 of the City CImtu of the City of Charlotte authorizes 

the City Collndl to sale any and all personal property belonging to the City at private sale 

without resorting to public outcry and sale, and 

WHEREAS, Section l a - 2 6 7  of the North Carolina Q e n d  Statutes provides 

that upon disposal of propetty by private sale, City Council shall adopt a resolution or order 

authorizing an approp&te City official to dispose of property by private sale at a negotiat& 

price. 

NOW, W O R E ,  BE lT RESOLVED by the city Council of the City of 

Charlotte, in its regular d o n  duly assembled, that it does hereby authorize the private sale of 

the following p w :  A SpartanILTI ST-2000 Ladder Tmk to the City of Hopewell, V i  

for $275,000. 

This A d d a y  of November , 1993. 
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CERTIFICATION 

I, N m y  S. Gilbert, Deputy City Clerk of the City of CbarIa&e, Nerth Catolina, do hereby Wify that 
the foregoing is a true and ekact copy of a aesO1utbn dopw by the City Council af the Cify of 
Charlotte, N o d  C m l h ,  in regular session convened on the 22nd day of November , 1993, 
the referenee having been made in Minute Bmk 103 , and recorded in full in Rcwsturion Book 31 
, Page($) 387-388. 

"WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina, thii the 24th 
day of November , 1993. 

/ . 

Nancy S. Gilbext, Delputy City ClerL 
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EXTRACT PROM MINUT&S 
OF ~ E T I N G  OF cxm cornsc~~ OF 

TWE cIm OF a w m o m m  

The City Council of the City of Charlotte, North Carolina 

met in regular session at the Meetinq Chamber in the Charlotte- 

Mecklenburg Government Center in Charlotte, North Carolina, the 

regular place of meeting, at 7:00 P.M. on November 22, 1993. 

Present: Mayor Richard Vinroot, presiding, and 

Councilmembers Campbell, Clodfelter ,  McCrory. Manaum. Mart in.  Reid. 

Scarborough. Patterson and Wheeler 

. 
Absent : -d 

Also Present: C i  t v  Manaaer. 0. Wendel 1 White. C i  t v  - v .  

Henry Underhi 11 and D e ~ u t v  C i t v  Clerk. Nancv S. G m r t  

* * * * * 

The City Council received from the Mecklenburg County Board 

of Elections a certified wpy of the proceedings of said Board of 

Elections taken on November 4, 1993, evidencing said Board's 

determination of the result of the canvass of the returns of the 

special bond referendum held in the City of Charlotte on 

Nov-r 2, 1993 upon the questions of approving $12,760,000 

Sanitary Sewer Bonds, $58,490,000 Water Bonds and $27,000,000 

Environmental Clean-up Bonds of said City. 

After said prooaedinge had been considered and reviewed by 

the City Council, Councilmember -son introduced the 

following resolution which was read by title and summarized: 
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RESOLUTION DECLARING TEE RESULT OP THE SPECIAL BOND 
REFERENDUM IfEIl) IN THE Cl'TY OF ON NOVEMBER 2, 
1993 UPON THE QBESTXOMS OF APPROWIHG $12,760,000 SANITARY 
SEWER BONDS, $58,490,000 WATER BONDS and $27,000,000 
ENVIRONMENTAL CLEAN-UP BONDS. 

BE IT RESOLVED by the City Council of the City of Charlotte: 

Section 1. The City Council of the City of Charlotte, 

having received from the Hecklenburg County Board of Elections a 

-certified copy of the proceedings of said Board of Elections 

taken pn November 4, 1993, evidencing said Board's determination , 
of the result of the canvass of the returns of the special bond 

referendum held in the City of Charlotte on November 2, 1993 upon 

the questions of approving $12,760,000 Sanitary Sewer Bonds, 

$58,490,000 Water Bonds and $27,000,000 Environmental Clean-Up 

Bonds of said City, does hereby declare and certify the result of 

said referendum to be the result which is see forth in the 

following statement, whia staterent has M e n  prepared by said 

City Council: 

STAT- OF THE RESULT 
of the 

SPECIAL BOND -UM 
held in the 

CITY OF CRIWOTTE, NORTH CAROLINA 
on November 2, 1993 

UPON THE QTMSTTON5 OF APPROVING 
$12,760,000 SANITARY S m  BONDS 

$58,490,000 WATER W S  
BWD 

$27,000,000 ~ I ~ A L  CLEAN-UP BOBIDS 

(a) That at a special bond referen&um held in the City of 

Charlotte on November 2, 1993, 236,362 voters were registered and 

qualified to vote. 

(b) That at said referendm 41,199 votes were cast for the 

order adopted on August 23, 1993, authorizing not exceeding 
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$12,760,000 Sanitary Sewer Bonds of the City of Charlotte, North 

Carolina, for the purposa of providing funds, with any other 

available funds, for enlarging, extending, renovating and 

improving the sanitary sewer system of the City, within and - 
without the corporate limits, including planning, designing, 

constructing, reconstructing and installing storage buildings, 

sludge processing and storage facilities, standby generators, 

lift stations, force mains, filter units, sewer trunk mains and 

sewer lines, outfalls, tributaries, tributary expansions, 

wastewater treatment plants and plant additions and improvements, 

renovation and repair of sewer linea, and acquisition of any 

necessary equipment, land, interests in land and rights of way, . 

and authorizing the levy of taxes in an amount sufficient to pay 

the principal of and the interest on said bonds and 30,724 votes 

were cast against m i d  order; that a majority of the qualified 

voters of said City who voted thereon at said referendum voted in 

favor of said order; and said order was thereby approved and is 

in force and effect. 

(c) That at said referendum 40,760 votes were cast for the 

order adopted on August 23, 1993, authorizing not exceeding 

$58,490,000 Water Bonds of the City of Charlotte, North Carolina, 

for the purpose of providing funds, with any other available 

funds, for enlarging, extending, renovating and improving the 

water system of the City, within and without the corporate 

limits, including expansion of facilities, planning, designing, 

constructing and installing water ~ i n a  and lines, standby 

generators, water treatment plant expansion, sludge disposal 
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systems, booster punp stations and storage tanks and facilitiee, 

renovation of storage facilities an4 acquisition of any necessary 

equipment, land, interests in land and rights of way, and 

authorizing the levy of taxes in an amount sufficient to pay the 

principal of and the interest on said bonds and 30,847 votes were 

cast against said order; that a majority of the qualified voters 

'of said City who voted thereon at said referendum voted in favor 

of saig order; and said order was thereby approved and is in 

force and effect. 

(d) That at said referendum 40,015 votes were cast for the 

order adopted on August 23, 1993, authorizing not exceeding 

$27,000,000 Environmental Clean-Up Bonds of the City of 

Charlotte, North Carolina, for the purpose of providing funds, 

with any other available funds, for the environmental clean-up 

and remediation, and related improving, develsping, replacing, 

expansion and relocation of the City's real property, including, 

without limitation, public buildings and building sites, storage 

tanks, solid waste disposal system and sanitary landfills and 

firefighting and training facilitiee, within and without the 

corporate limits, including the planning, designing and 

implementation of such project or projects, and authorizing the 

levy of taxes in an amount sufficient to pay the principal of and 

the interest on said bonds and 30,828 votes were cast against 

said order; that a majority of the qualified voters of said City 

who voted thereon at said referendum voted in favor of said 

order; and said order was thereby approved and is in force and 

effect . 
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Section 2. The Clerk of the City Council of the City of 

Charlotte, North Carolina shall fife a copy of the foregoing 

statement of the result of said referendum in the office of the 

City Clerk and shall publish such statement once in The Charlotte 

Observey. A statement in substantially the following form shall 

be published with the foregoing statement: 

Any action or proceeding challenging the regularity or 

validity of this bond referendum must be begun within 30 days 

after November 12, 1993. 

City Council 
of the 

City of Charlotte, North.Carolina 

Section 3. This resolution shall take effect upon its 

passage. 

Upon motion of Comcilmember n, seconded by 

Counci lmmuber Wheel e r  , the foregoing resolution enkit led: 
"RESOLUTION DECLARING THE RESULT OF TEE SPECIAL BOND REFERENDUM 

HELD IN THE CITY OF m E  ON NOVEMBER 2, 1993, UPON THE 

QUESTIONS OF APPROVING $12,760,000 SANITARY SEWER BONDS, 

$58,490,000 WATER BONDS AND $27,000,000 ENVIRONMENTAL CLEAN-UP 

BONDS," was passed by the following vote: 

Ayes: Councilmembers -1 1 . Clodfel t e r .  M c C r o r v . m .  

Mart in.  Patterson. Reid, Scarborouah and Wheeler 

Noes : None 

* * * * * 

I, Naney 5. Gelbert Deputgity Clerk of the City of Charlotte, 

North Carolina, DO HEREBY CERTIFY that the foregoing is a true 
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and complete copy of so much of the proceedings of the City 

Council of said City, at a regular meeting held on November 22, 

1993, which relate in any way to the declaration of the results 

of the special bond referendum held on November 2, 1993 upon the 

questions of approving $12,760,000 Sanitary Sewer Bonds, 

$58,490,000 Water Bonds and $27,000,000 Environmental Clean-Up 

-Bonds of said City, that all required notices of said meeting 

were given and that said proceedings are recorded in Minute Book 
4 

103- or the minutes of said City Council, beginning at page 

and ending at page 

I HEREBY FURTHER CERTIFY that a copy of the statement of the 

result of the referendum adopted by the resolution set forth in 

the foregoing extract has h e n  filed in my office. 

I HEREBY FURTHER CERTIFY that a schedule of regular meetings 

of said City Council, stating that regular meetings of said City 

Council are held (with certain exceptions not applicable to said 

meeting) at the Charlotte-Meckl~g Government Center in 

Charlotte, north Carolina in the Conference Center on the first 

Monday of each month at 5:00 P.M. (Workshop); and in the Meeting 

Chamber on the second and fourth Mondayo of each month at 7:00 

P.M., on the third Monday of each month at 6:00 P.M. (Zoning), 

has been on file in the office of the City Clerk pursuant to G.S. 

S 143-318.12, as of a date not laso than seven days before said 

meeting. 

WITNESS my hand and the corporate seal of said city, this 2 4 t h  

day of November, 1993. 

Deputy m y  Clerk 
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RESOLUTION AUTHORIZING THE EXECUTION, 
DELIVERY AND PERFORMANCE OF SWAP AGREEMENT 

BETWEEN THE CITY OF CHARLOTTE, NORTH CAROLINA 
AND AIG FINANCIAL PRODUCTS C O W .  

WHEREAS, the City Council of the City of Charlotte, North 
Carolina (the llCityll) has, pursuant to a Bond Order dated 
November 18, 1985 (the O1Bond OrderN) , this date adopted a Series 
Resolution (the 111997A Series Resolutionn) authorizing the 
issuance and sale of up to $72,000,000 of its City of Charlotte, 
North Carolina, Variable Rate Airport Refunding Revenue Bonds, 
Series 1997A (the I11997A Bondsu), the proceeds of which are to be 
used to refund the City of Charlokte, North Carolina Airport 
Revenue Bonds, Series 1987 (the "1987 Bondsm); and 

WHEREAS, the City has also adopted a First Supplemental Bond 
Order (the NSupplemental Orderm) supplementing and amending 
certain provisions of the Bond Order and providing for the 
payment of certain Credit Support Payment Amounts including 
letter of credit fees; municipal bond insurance premiums; 
interest rate exchange, cap, collar or swap payments; dollar- 
denominated or cross-currency interest agreements; or similar - 
fees, payments or charges; and 

WHEREAS, an Interest Rate Swap Agreement dated as of 
December 1, 1993 (the "Swap AgreementN) between the City and AIG 
Financial Products Corp. (I1AI(I-FPu) has been presenked to the 
City Council under the tern of which (i) the interest rate 
payable by the City in uonneatian with the 1997A Bonds will be 
effectively fixed through maturity at prevailing market rates, 
(ii) the notional principal amount of the Swap Agreement will at 
all timao parallel the principal of the 1997A Bonds then 
outstanding, (iii) the term of the Swap Agreement is the same as 
the tern of the 1997A Bonds and [iv) the Swap Agreement will be 
complete when executed by the City and AIG-FB without payment of 
an exercise price or other similaz consideration; and 

WHEREAS, the City has received a recommendation from its 
Financial Advisor, Alex. Brown & Sons, Inc., that the City enter 
into the Swap Agreeaant at this time to take advantage of 
historically low intereat rat- presently prevailing and to 
obtain a forward coumitment with respecrt to the 1997A Bands 
providing an interest cost which in the opinion of the Financial 
Advisor is favorable to the City as cniripared with the costs of 
the other forward commitments available to the City; and 

WHEREAS, the City is authorized to enter into the Swap 
Agreement under the provisions of the Constitution and laws of 
the State, including The State and Local Government Revenue Bond 
Act, as amended, and incidental to and in furtherance of the 
City's borrowing and debt management functions; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the 
City of Charlotte: 
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Section 1. The City hereby finds and determines that (i) 
the payments to be made by the City to AIG-FP pursuant to the 
Swap Agreement constitute credit Suppo* Payment hmunts as 
permitted under the Bond Order, as anended by the Supplemental 
Order, (ii) the Swap Agreement provides a necessary and expedient 
means of obtaining at this time a forward commitment for the 
1997A Bonds providing an interest cost which is more favorable to 
the City than could be obtained in the other forward commitments 
available to the City; (iii) the Swap Aqredment is being errtered 
into for the purposes of hewing the ri& ascpociated wibh 
variable interest rake on the 199SPY Bonds! and ncrt for speculative - purposes, and (iv) AIG-FP is a prudent credit risk. 

Section 2. and Execution of Swgp AareeBrantt 
certain Notice TheretWax. 

(a) The Swap Agreement in substabtially the form 
presented at this meeting is hmby awepted by tho City and 
the Mayor or City Manager or other atppropi-iata o-fficials of 
the City hereby are authorized and' directed to execUte the 
Swap Agreement on the behalf of and in the name of the City 
and so to enter into and earsy atrt tftr Swap Agreement and to 
amend or modify suah 819m:eam%nt as m y  bm necessary fxm time 
to time with such changes, variations, dmislrrioma arJd 
insertions as any official executing such document shall 
approve. The exacution th%reef by svch officials shall 
constitute conclusive ev&&me of such approval. 
Notwithstanding the foregdng, the Swap Aweanent is only 
approved and may only be exeouta by officials of the City 
if the Fixed Rate specified thefein does not exceed 7.258 
and if such agreement is exembed by DBbcemhr 31, 1994. 

(b) The City has deterwined that the & w ~ p  Ag-ement is 
a Qualified Swap (as defimd in @he 1997A Series 
Resolution), a& hemby designatti wch greentent eo the 
Trustee (as defined the 1997A Serieeb Raeolrition) ae a 
Qualified Swap. The Tiru&~g is directed ko give 
written notice of the amount of interest to accrue on the 
1997A Bonds duri'ng ea& CaleulaEtSen Period (as d e f i d  in 
the Swap Agreement) to AIG-FP promptly followiing the 
Remarkding AgYrlt's QetO*jlinati.o%i of th. tnterest rate to 
a c m e  on the 1997'A &3a@ci f& Wac hIa%We of tho Calculation 
Period. The Remarbet:img Aged Shall give AEGirFP written 
notice of the POeakly fntermt Rate (as befined in the 1997A 
Series Resolution) promptly following each doterminat&on 
thereof. 

Section 3. potices to Oualified Swam Provider: Reference$ 
Prov*. 

(a) A copy of each notice or other communication 
delivered by the City or the Trustee pursuant to the 1997A 
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Series Resolution shall also be delivered by the City or the 
Trustee, respectively, to the Qualified Swap Provider. 

(b) Any provision of the 1997A Series Resolution 
regarding a Qualified Swap Provider shall be deemed 
ineffective if the Qualified Swap is no longer in effect and 
no amount is due and owing under such Qualified Swap. 

- 
Section 4. The Mayor, City Manager, Finance Director or 

other appropriate officers of the City are hereby authorized to 
execute such instruments, documents and certificates as may from 
time to time be necessary or desirable to perform and carry out 
the Swap Agreement and the transactions described therein. 

Section 5. This resolution shall take effect without 
further action by the City Council of the City. 
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I, Nancy S. Gilbert, Deputy City Clerk of the City of Charlotte, Nocth Carol i i  do hereby certify that 
the foregoing is a true and exact copy of a Resolution adopted by the City Council of the City of 
Charlotte, North Carolina, in regular session convened on the 22nd day of November , 1993, 
the reference having been made in Minute Book 103 , and recorded in MI in Resolution Book 31 
, Page(s) 493-496 

-WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina, this the 24th 
day of November , 1993. 

/ 

~. ,.. ~ - .  - a$,>'.- ~- 

Nancy S. Gilbert, Deputy City Clerk 
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A SERIES RESOLUTION AUTElORIZING THE ISSUANCE UNDER THE 
PROVISIONS OF THE STATE AND LOCAL GOVERNMENT REVENUE BOND ACT, 
AS AMENDED, OF VARIABLE MTEl ALRIkORT REPUNDING REVENUE MWDS, 
SERIES 1997A OF TEEE CITY OF CHMtmTE ('PHE "1997A BONDS") : TH6 
REDEMPTION OF THE CITY OF CHARLOTTE AIRPORT REVENUE BONDS, 
SERIES 1987; THE PRIVATE SALE OF THE 1997A BONDS; AND VARIOUS 
AGREEMENTS AND ACTIONS IN CONNECTION WITS SUCH TRANSACTIONS. 

WXBREIIS, the City of Charlotte, North Carolina, a body politic 
and corporate in the State of North Carolina (the nCitytt) owns and 
operates within the City a puhlic airport P v l m  as the Charlotte/ 
Douglas International Aimart (together with such additions thereto 
as may be made from time to time, the "Airportn1); and 

w R B I A 8 ,  the City is empowered, under the Constitution and 
laws of the State of North Carolina, particularly The State and 
Local Government Revenue Bond Act (Sectiollk 159-80 to 159-97, 
inclusive, as amended, of the General Statutes of North Carolina), 
as the same may be amended from time to time (the nActn), to issue 
its revenue bonds for the purpose of financing airport facilities 
and refunding prior bonds issued for such purposes; and 

WEEEBlk8, the City Council of the City (the "City Counciln) on 
November 18, 1985 adopted a bond W e r  authorizing and securing 
airport revenue bonds of the City, which the City Council 
supplemented and amended on June 8, 1992 (the "Bond Orderts); and 

WHERE?&, on April 6, 1987, the City Council adopted a series 
resolution, in accordance with Section 205 of the Bond Order, 
providing for the issuance of the City's $75,880,000 Airport 
Revenue Bonds, Series 1987 (the "1987 Bondsw), to finance certain 
improvements to the Airport; and 

WEMEAS, the City Council has determined that the City will be 
benefitted by refunding the 1987 Bonds: and 

-REAB, in order to obtain funds to refund the 1987 Bonds, 
the City has determined to approve the transactions described 
herein whereby the City will authorize and approve (i) the issuance 
of, among other things, a series of its airport revenue bonds to be 
known as City of Charlotte, North Carolina, Variable Rate Airport 
Revenue Refunding Bonds, Series 1997A (the "1997A Bonds*) in an 
aggregate principal amount not to exceed $72,000,000 and (ii) a 
Purchase Contract among the Local Government Commission, the City 
and Smith Barney Shearson Inc., as Representative of the 
underwriters named therein, providing for the sale of the 1997A 
Bonds authorized hereunder for delivery after April 1, 1997 and 
before July 1, 1997; and 

WEEEBlk8, the City Council has determined to adopt, in 
accordance with Section 108 of the Bond Order, this Series 
Resolution authorizing the issuance of the 1997A Bonds: 

NOW, T U R W O R E ,  BE I T  RESOLVED by the City Council of the City 
of Charlotte, North Carolina: 
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Section 101. Meanina of Words and Terms. Unless otherwise 
required by the context, words and terms used herein which are 
defined in the Bond Order shall have the meanings assigned to them 
therein, except as hereinafter set forth. 

(a) Additional Definitions. The tenas in this 
Section 101 defined for all purposes of this Series Resolution 
and of any instrument amendatory hereof or supplemental 
hereto, and of any other instrument or any .other document 
pertaining hereto, except where the context by clear 
implication otherwise requires, shall have themeanings herein 
specified: 

vvAIG-FP1a means AIG Financial Products Corp., a 
corporation organized and existing under the laws of the State 
of Delaware. 

"Alternate Standby Agreementn means a replacement. 
irrevocable letter of credit or standby bond purchase 
agreement, in each case approved fn writing by the Insurer in 
accordance with the terms of the Liquidity Guaranty Agreement, 
providing for the purchase of all of the 1997A Bonds, together 
with all renewals and extensions thereof in accordance with 
its terms. 

"Available Moneysvf means moneys which are (a) 
continuously on deposit with the Trustee in trust for the 
benefit of the owners of the 1997A Bonds in a separate and 
segregated account in which only Available Moneys are held and 
(b) the proceeds of (i) the 1997A Bonds received contempora- 
neously with the issuance and sale of the 1997A Bonds, (ii) 
payments made under M e  Bond Insurance Policy, (hii) payments 
made by the City if at the time of the deposit of such 
payments and for a period of at least 123 days (or, if any 
such payment is made to or for the benefit of any entity who 
is an ninsidern within the meaning of the United States 
Bankruptcy Code with respect to the City or is made by any 
such entity who is an ninsider,vl 366 days) thereafter no 
petition in bankruptcy under the United States Bankruptcy Code 
or similar law is pending with respect to the City unless such 
petition shall have been dismissed and such dismissal shall be 
final and not subject to appeal, (iv) refunding bonds for 
which the Trustee and the Insurer have received a written 
opinion of nationally-recognized counsel experienced in 
bankruptcy matters and acceptable to the Trustee and the 
Insurer to the effect that payment of such moneys to the 
owners would not constitute an avoidable preference under 
section 547 of the United States Bankruptcy Code in the event 
the City were to become a debtor under the United States 
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Bankruptcy Code, or (v) the investraent of funds qualifying as 
Available Moneys under the foregoing clauses. 

**Authorized Denominations** means (i) with respect to the 
19971). Bonds during the Fixed Interest Rate Period, $5,000 and 
any integral multiple thereof and (ii) with respect to the 
1997A Bonds during an Interest Rate Period other than the 
Fixed-Interest Rate Period, $100,000 and multiples of $5,000 
in excess of $100,000. 

"Bond Counsel** means an attorney or firm of attorneys of - recognized national stancling in the field of law relating to 
municipal bonds, selected by the City. 

. **Bond Insurance Policy8* gneans the policy of municipal 
financial guaranty insurance issued by the Insurer in 
conneotion with the 1997A Bonds. 

**Bond Registrarn meane NationsBank of North Carolina, 
National Association, or any successor or successors thereto 
appointed pursuant to the Bond Order or this Series 
Resolution. 

**Business Day** means a day (i) other than a day on which 
banks located in the Cities of New York, New York, Charlotte, 
North Carolina or the cities in which the principal office of 
the Trustee, the Paying Agent, the Tender Agent, the 
Registrar, the Remarketing Aqent, the Insurer, or the Standby 
Purchaser are located, are required or authorized by law or 
executive order to close and (ii) on which the New York Stock 
Exchange is not alosed. 

**Coden means the Internal Revenue Code of 1986, as from 
time to Cime amended. 

**Cost of the Refunding,'* or any phrase of similar import, 
means all or any part designated by the City Council of the 
cost of the Refunding Project, which cost, at the option of 
the City Council (except as limited by law), may include all 
or any part of the fees, expenses and costs pertaining to the 
Refunding. 

**Defeasance Securitiesn means (i) Federal Securities 
which are not callable 40r redemption prior to their maturity 
by any person other than the owner thereof and (ii) other 
Investment Obligations (A) which either are not callable for 
redemption prior to their maturities by any person other than 
the owner thereof or for which an option to redeem prior to 
maturity has previously been irrevocably exercised (or an 
irrevocable covenant to exercise such option has previously 
been made by the person entitled to exercise such option) and 
the redemption date of such securities has thereby irrevocably 
been fixed prior to the use of such securities as Defeasance 
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Securities, and (B) which at the time of their initial use as 
Defeasance Securities are rated in the highest generic rating 
category of a Rating Agency. 

"Direct Participant" means a participant in the book- 
entry system maintained by DTC. 

"DTC" means The Depository Trust Company, New York, New 
York. 

"Electronic Reansn means telephone, telecopy, telegraph, 
facsimile transmission or any other similar means of 
electronic communication. Any communication by telephone as 
an Electronic Means shall be promptly confirmed in writing or 
by one of the other means of electronic commun%cation listed 
herein. 

I1Favorable Opinion of Bond Coun~el~~ means an opinion of 
Bond Counsel, addressed to the City and the then current 
Qualified Swap Provider, Standby Purchaser, Insurer, 
Remarketing Agent and Trustee, to the effect that the action 
proposed to be taken is authorized or permitted by the Bond 
Order, this Series Resolution and the Act and will not 
adversely affect the exclusion of interest on the 1997A Bonds 
from gross income for purposes of federal income taxation 
under Section 103 of the Code. 

"Federal SecuritiesH meansthose obligations described in 
clause (a] of the definition of Government Obligations set 
forth in the Bond Order. 

"Finance Director" means the Finance Director of the 
City, the person performing the duties of the Finance Director 
or the official succeeding to the Finance Director's principal 
functions, the Assistant Finance Director or any Deputy 
Finance Director. 

"Fixed Interest Ratem means a non-variable interest rate 
for the 1997A Bonds established in accordance with Section 507 
of this Series Resolution. 

"Fixed Interest Rate Periodn means the period during 
which the Fixed Interest Rate is in effect for the 1997A 
Bonds. 

"Initial Interest Rate Periodn means the period from and 
including the date of the initial authentication and delivery 
of the 1997A Bonds through and including the next succeeding 
Tuesday. 

I1Insurern means Municipal Bond Investors Assurance 
Corporation or any other bond insurer insuring the 19972). 
Bonds. 
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"Interest Accrual Datew means (i) with respect to any 
Weekly Interest Rate Period, the date of delivery of the 1997A 
Bonds, January 1 and July 1 of each year, reqardless of 
whether or not such day is a Business Day, and (ii) with 
respect to the Fixed Interest Rate Period, the date, if any, 
on which the 1997A Bsnds become subject to the Fixed Interest 
Rate Period, and each Interest Payment Date in respect 
thereof, other than the last Interest Payment Date. 

nInterast Payment DateH means (i) with respeat to the 
Initial Interest Ratn Period and any Weekly Interest Rate .. Period, January 1, 1998 and each January 1 and July 1 
thereafter and the date, if any, on which the 1997A Bonds 
become subject to the Fixed Interest Rate Period, (ii) with 
Mspect to the Fixed Interest Rate Period, except as otherwise 
provided herein, Januaxy 1 and July 1 of each year, and 
[iii) any redemption date of all of the 1997A Bonds. 

nInterest Rake Period" means the Initial Inter%& Rate 
Period, the Weekly Interest Rate Period ar the Fixed Interest 
Rate Period. 

H~iquidity Guaranty Agreementw means the ~iquidity 
Guaranty Agreement dated as of December 1, 1993 by and between 
AIG-FP and the City. 

flMoody'sll means Moody's Investors Service or, if such 
corporatian is bis@olved or liquidated or otherwise ceases to 
perform securities rating semLces, such other n$tionally 
recognized securitiee rating agency (other than Standard 5 
Poor's) as may be designated in writing by the City and 
approved in writing by the Insurer. 

HMaxbum Ratefl means (a) as to the Fixed Interest Rate 
and the Weekly Interest Bate, the, lesser of li) 12% pet annum 
(or such highar rate not to exueed 25%, as may be established 
by a certificate of the Finance Director, with the consent of 
the insurer, and in the event that a Standby agreement is 
providedto theTander Agentprovllding for sufficient coverage 
as to interest evidencead and representee by the 1997A Bon& to 
provide for an nAaa\WIG-lH rating verified in writing by 
Moody's and an trAAA/AI.w rating verified in writing by Standard 
& Poor's) and (ii) the maxl-mm interest rate allowed by law, 
and (b) as to the Pttrchaaed Bonds Rate, the lesser of (i) 25% 
per annum and (ii) the maximum interest rate allowed by law. 

.1987 BondeH means the City of Charlotte, North Carolina 
Airport Revenue Bonds dated April 1, 1987, $73,030,000 of the 
principal amount of which remains outstanding at the date of 
this Series Resolution. 

f11993A Bondsn means the City of Charlotte, North 
Carolina, Variable Rate Airport Refunding Revenue Bonds dated 
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July 1, 1993, $107,900,000 of the principal amount of which 
remains outstanding at the date of this Series Resolution. 

I11997A Bonds" means the City of Charlotte, North 
Carolina, Variable Rate Airport Refunding Revenue Bonds, 
Series 1997A issued pursuant to the Bond Order and this Series 
Resolution. 

lvParentu means American International Group, Inc. 

"Parent Guarantyf1 means the Guaranty by the Parent of the 
obligations of (i) the Standby Purchaser if AIG-FP or an 
affiliate is the Standby Purchaser under the Standby Agreement 
and (ii) AIG-FP under the Liquidity Guaranty Agreement. 

Itpaying Agent" means NationsBank of North Carolina, 
National Association, in Charlotte, North Carolina (provided, 
that while the book-entry system described in Section 205 
hereof is in effect, the Trustee shall be the Paying Agent - - 
hereunder), or any sucaessor or successors thereto appointed 
pursuant to the Bond Order or this Series Resolution. 

"Purchase Accountu means the account in the Purchase and 
Remarketing Fund so designated and established in Section 607 
of this Series Resolution. 

"Purchase and Remarketing Fundn means the City of 
Charlotte, North Carolina Variable Rate Airport Refunding 
Revenue Bonds, Series 1997A Purchase and Remarketing Fund so 
designated and established in Section 607 of this Series 
Resolution. 

ItPurchase Contractg1 means the Purchase Contract among the 
Local Government Commission, the City and the Purchasers, 
providing for the initial purchase of the 1997A Bonds. 

"Purchased Bondsl1 means 1997A Bonds purchased by the 
Standby Purchaser for so long as such 1997A Bonds are subject 
to the Purchased Bonds Rate. 

"Purchased Bonds Rate* at any date of determination, has 
the meaning ascribed thereto in the Standby Agreement in 
effect on such date, but shall in no event exceed the Maximum 
Rate. 

WPur~hasers~~ means the investment banking firm of Smith 
Barney Shearson Inc., as Representative, and any other 
investment banking firms or underwriters that may be named in 
accordance with the Purchase Contract. 

"Qualified Surety Bondu means any surety bond or other 
insurance policy, which has liquidity features equivalent to 
a letter of credit, or any letter of credit deposited in the 
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Debt Service Reserve Fund in lieu of or in partial 
substitution for monies on deposit therein, the issuer of 
which is rated in the highest rating category by A.M. Best & 
Co. , Standard C Poor s or Moody s and approved by the Insurer. 

I8Qualified Swapw means (i) the Swap Agreement and 
(ii) any other financial arrangement whioh, in connection with 
the 1997A Bonds, has been approved in writing by the Insurer 
(A) that is entered into by the City with an entity that is a 
Qualified Swap Provider at the time the arrangement is entered 
into: (B) which provides that the City shall pay to such .. entity an amount based on the interest accruing at a fixed 
rate on an amount equal to the designated principal amount of 
19971 Bonds Outs-nding as desaribed therein, and that such 
entity shall pay to the City an amount based on the interest 
a c c ~ i n g  on such principal amount at a variable rate of 
interest computed according to a formula set forth in such 
arrangement (which need not be the same as the actual rate of 
interest borne by such 19971 Bonds) or that one shall pay to 
the other any net amount due under such arrangement; and (C) 
which has been designated in writing to the Trustee by the 
City as a Qualified Swap with respect to such 1997A Bonds. 

"Qualified Swap Providern means (i) with respect to the 
Qualified Swap referred to in clause (i) of the definition of 
Qualified Swap, AIG-FP, and (ii) with respect to a Qualified 
Swap referred to in clause (ii) of such definition, a 
financial institution whose senior long term debt obligations, 
or whose obligations under a Qualified Swap are guaranteed by 
a financial institution whose senior long tern debt 
obligations, are rated (at the time the subject Qualified Swap 
is entered into) at least A3, in the case of Moodyrs and A-, 
in the case of Standard & Poorf s, or the equivalent thereto in 
the case of any successor thereto, and which is approved in 
writing by the Insurer. 

"Rating Agency* means Moody's or Standard & Poorfs. I 

Except as otherwise provided herein, if more than one Rating 
Agency maintains a credit rating with respect to the 1997A 
Bonds, then any action, approval or consent by or notice to a 
Rating Agency shall be effective only if such action, 
approval, consent or notice is given by or to each such Rating 
Agency. 

#*Refunded Bondsw means the 1987 Bonds to be refunded, 
paid and discharged as herein provided. 

or the 8aRefunding Projectn means the 
undertaking to refund, pay and discharge the Refunded Bonds as 
described in Section 204 hereof. 

8gRefunding Agentn means NationsBank of North Carolina, 
National Association. 
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"Refunding Deposit Agreementn means the contract 
designated as the IoCity of Charlotte Airport Revenue Bonds, 
Series 1987, Refunding Deposit Agreement," dated as of 
December 1, 1993 between the City and the Refunding Agent. 

IoRefunding Fundoo means the special and: separate account 
designated as the "City of Charlotte, North Carolina Airport 
Revenue Bonds, Series 1987, Refunding Fund," created in 
Section 701(a) hereof, and required to be accumulated and 
maintained by the City under the Refunding Deposit Agreement. 

otRegular Record Date" means, with respect to each 
Interest Payment Date, (i) except during the Fixed Interest 
Rate Period, the Business Day immediately preceding the 
Interest Payment Date, and (ii) during the Fixed Interest Rate 
Period, the 15th day of the calendar month immediately 
preceding the Interest Payment Date whether or not a Business 
Day. 

"Remarketing Agentn means Smith Barney Shearson Inc., or 
any successor appointed pursuant to Article VIII of this 
Series Resolution. 

NRemarketingAgreementoomeans, initially, theRemarketing 
Agreement, dated as of December 1, 1993, between the City and 
the Remarketing Agent, and any amendments an4 supplements 
thereto and, subsequently, any similar agreement between the 
City and any successor Remarketing Agent, approved in writing 
by any Insurer and the Qualified Swap ProviBer, and any 
amendments and supplements thereto approved in writing by the 
Insurer and the Qualified Swap Provider, in each case in 
accordance with the Qualified Swap. 

"Remarketing Proceeds Accountn means the account in the 
Purchase and Remarketing Fund so designated and established in 
Section 607 of this Series Resolution. 

ooReserve Requirementn neans the lesser of (i) 109 of the 
issuance price of the 1997A Bonds, (ii) the maximum amount 
required to pay principal and interest on the 1997A Bonds for 
any current or succeeding Fiscal Year or (iii) 125% of the 
average annual principal and interest requirements on the 
199714 Bonds. Such cal~ulations shall be made using the Swap 
Fixed Rate as an interest rate. 

"Series 199TA Subaccount of the Revenue Bond Interest 
Account' means the subaccount created and so designated by 
Section 401. 

"Series 1997A Subaccount of the Revenue Bond Principal 
Accountit means the subaccount created and so designated by 
Section 401. 
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"Series 1997A Subaccount of the Revenue Bond Redemption 
Accountn means the subaccount created and so designated by 
Section 401. 

"Series 1997A Subaccount of the Revenue Bond Reserve 
Accountgn means the subaccount created and so designated by 
Section 401. - 

"Series 1997A Subaccount of the Revenue Bond Sinking Fund 
Accountw means the subaccount created and so designated by 
Section 401. - 

"Sinking Fund means the principal amount of 
1997A Bonds to be retired by mandatory r&erpptioh pursuant to 
sdction 302(c) of this Series Resolution as specified by the 
Finance Director of the City in his certificate delivered 
pursuant to Section 204(d) of this Series Resolution. 

If during any 12-month period ended June 30 the total 
principal amount of 1997A Bonds retired by purchase or 
redemption under the prwisions of this Series Resolution 
shall be greater than the amount of the Sinking Fund 
Requirement for such 1997A Bonds, the next succeeding Sinking 
Fund Requirements for such 1997A Bonds shall be reduced in 
such amount aggregating the amount of such excess. 

"Standard & Poor'su means Standard & Poor's Corporation 
or, if such corporation is dissolved or liquidated or 
otherwise ceases to perform securities rating services, such 
other nationally recognized securities rating agency (other 
than Moody's) as may be designated in writing by the City and 
approved in writing by any bond insurer insuring payment of 
principal of and interest on such Bonds. 

"Standby Agreementn means, initially, a Standby Bond 
Purchase Agreement in substantially the form of Exhibit A to 
the Liquidity Guaranty Agreement as the same may be amended or 
supplemented from t h e  to time, together with all renewals and 
extensions thereof in accordance with its terms, and 
subsequently, any Alternate Standby Agreement. 

g9Standby Purchaserg* means the provider of the Standby 
Agreement then in effect. 

"Swap Agreementn means the Interest Rate Swap Agreement 
dated as of December 1, 1993 between the City a d  AIG-FP. 

"Swap Fixed Rateb1 means the Fixed Rate denominated in the 
Swap Agreement. 

OgSwap Guarantyn means the Guaranty of the Parent in favor 
of the City in connection with the obligations of AIG-FP under 
the Swap Agreement. 
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"Swap Termination Payment" means an amount payable by the 
City or a Qualified Swap Provider, in accordance with a 
Qualified Swap, to compensate the other party to the Qualified 
Swap for any losses and costs that such other party nay incur 
as a result of the early termination of the obligations, in 
whole or in part, of the parties under such Qualified Swap. 
Beginning on the date, if any, that a Swap Tednation Payment 
by the City becomes due and payable, the amount of such Swap 
Termination Payment shall be taken into account in determining 
the debt service requirements of the Series of Bonds to which 
such Qualified Swap relates, except as otherwise specifically 
provided herein. 

"Tender Agentts"' means NatimsBank of nkrth  Carolina, 
National Association or any commercial bank ox trust eompany 
organized under the laws of any state or any national banking 
association designated as a tender agent for the 1997A Bonds, 
and its successor or successors hereafter appointed pursuant 
to Article Y I X I  of this Series Resolution. 

"Tender Noticew means the notice from an owner of a 1997A 
Bond to the Tender Agent and the Remarketing Agent identifying- 
199711 Bonds to be purchased on a specified date pursuant to 
this Series Resolution. 

"Weekly Interest Rate" means a variable interest rate on 
the 1997A Bonds established weekly in accordance with 
Section 507 of this Series Resolution. 

"Weekly Intexest Rater Periodi' means each period during 
which a Weekly Interest Rate is in effect for the 1997A Bonds. 

(b) wtructioq. This Series Resolution, except where 
the context by clear implication herein otherwise requires, 
shall be subject to and construed in the same manner as 
provided by Seation 102 of the Bond Order. All references to 
time in this Series Resolution or the 199719 Bonds shall be to 
New York City time. 

Section 102. parties Interested Herah. Except as herein 
otherwise expressly provided, nothing herein expressed or implied 
is intended or shall be construed to confer u p o ~  or to give to any 
Person, other than the City, the City Council, the Paying Agent, 
the Registrar, the Trustee, the Tender Agent, the Refunding Agent, 
the Insurer, the Purchaser, the Standby Purchaser, the Remarketing 
Agent, the Q~alif ied Swap Provider and the owners from time to t h e  
of the 1997A Bonds, any right, remedy or claim under or by reason 
hereof or any covenant, condition or stipulation hereof. All the 
covenants, stipulations, promises and agreements herein contained 
by and on behalf of the City shall be for the sole and exclusive 
benefit of the City, the City Council, the Paying Agent, the 
Registrar, M e  Trustee, the Tender Agent, the Refunding Agent, the 
Insurer, the Purahasers, the Standby Purchaser, the Renrarketing 
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Agent, the Qualified Swag Provider end the owners of the 1997A 
Bonds, except as herein otherwise provided. The Insurer is intended 
to be a third party benefiaiaw of the provisions of this Series 
Resolution. 

Section 103. patification. All action heretofore taken (not 
inconsistent with the provisions of this Series Resolution) by the 
City directed toward the Refrtnaing, toward the sale and delivery of 
the 19978 Bonds for that purpose, and toward the acceptance and 
execution of the Purchase Contract submitted by the Purchaser to 
the City, hereby is ratified, approved and confirmed. 
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ARTICLE 11. 

AUTHORIZATION. FORM. ISSUANCE. DELI- 
AND REGISTBBTION OF 1997A BONDS 

Section 201. Authorization of Financina and Authorization og 
1997A Bonds. The financing of the Refunding Project is hereby 
authorized. For the purpose of providing funds for the financing 
of the Refunding Project and other items set forth in Section 204, 
there is hereby authorized and shall be issued, under and pursuant 
to the Constitution and the laws of the State, including the Act, 
the Bond Order and this Series Resolution, the 1997A Bonds of the 
City in the amounts and subject to the conditions herein provided. 

Section 202. of 1997A Bonds Ge . The definitive 
199711 Bonds are issuable in fully regist*orm in Authorized 
Denominations and shall be appropriately numbered. The definitive 
1997A Bonds issued under the provisions of Section 204 shall be 
substantially in the form hereinafter set forth, with such 
appropriate variations, omissions and insertions as are permitted 
or required by this Series Resolution. 

Section 203. petails and Form of 1997A Bonds. Interest on 
any 1997A Bond which is payable, and is punctually paid or duly 
provided for, on any Interest Payment Date shall be paid to the 
person in whose name that 1997A Bond is registered at the close of 
business on the Regular Record Date for such interest. 

NationsBank of North Carolina, National Association, 
Charlotte, North Carolina, is hereby appointed as Bond Registrar 
with respect to the 1997A Bonds. 

The 1997A Bonds and the Certificate of the Local Government 
Commission and the Certificate of Authentication of the Bond 
Registrar to be endorsed on the 1997A Bonds shall be, respectively, 
substantially in the following forms, with sueh variations, 
omissions and insertions as may be determined by the Mayor, City 
Manager or Finance Director, the execution thereof to constitute 
their conclusive approval: 
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[FORM OF BOND] 

THIS BOND IS A SPECIAL OBLIGATION OF THE CITY OF 
CHARLOTTE, NORTH CAROLINA ( "CITY"). NEITHER THE 
CREDIT NOR THE TAXING POWER OF THE CITY ARE PLEDGED FOR 
TEE PAYHENT OF THE PRINCIPAL OF OR INTEREST ON THIS BOND. 
THE PRINCIPAL OF AND INTEREST ON TiilS BOND IS PAYABLE 
SOLELY PROM THE REVENUES PLEDGED TO ITS PAYMENT, IS NOT 
PAYABLE FROM THE GENERAL FUNDS OF THE CITY NOR DOES IT 
CONSTITUTE A LEGAL OR EQUITABLE PLEDGE, CHARGE, LIEN OR 
ENCUMBRAWCE UPON ANY OF THE PROPERTY, INCOME, RECEIPTS OR 
REVENUES OF THE CITY. 

UNITED STATES OF AHT2RIC.A 
STATE OF NORTB CAROLINA 

CITY OF CHARboTTE, NORTH CAROLINA 
VARIABLE RATE AIRPORT REFUNDING REVENUE BONDS 

SERIES 1997A 

NO. R- 

Dated Date: 1997 

Maturity Date: 20 - 

REGISTERED OWNER: 

PRINCIPAL SUM: DOLLARS 

The City of Charlotte, North Carolina (the 8fCity11), for value 
received, hereby promises to pay to the registered owner, or 
registered assigns, on the lrlaturity Date set forth above, but 
solely from the sources and in the manner hereinbelow referred to, 
upon presentation and surrender of this bond at the principal 
corporate trust office of NationsBank of North Carolina, National 
Association, Charlotte. North Carolina (such bank and any successor 
thereto being referred to herein as the "Paying AgentI1), at the 
option of the registered owner hereof, the Principal Sum set forth 
above in lawful money of the United States of America which at the 
time of paynuant is legal tender for the payment of public and 

b 
private debts, unless this bond shall have been previously called 
for redemption in whole or in part and payment of the redemption 
price shall have been duly made or provided for, and to pay to the 
registered owner hereof interest on such Prinoipal Sum as 
hereinafter provided on January 1, 1998 and on each January 1 and 
July 1 thereafter until the City's obligation with respect to the 
payment of such principal or redemption price hereof has been paid 
or provided for as aforesaid, Such interest shall be payable at 
the rates determined as herein provided on each Interest Payment 



November 22, 1993 
Resolution Book 31, Page 413 

Date for the period commencing on the immediately preceding 
Interest Accrual Date to which interest has been paid in full and 
ending on the day immediately preceding such Interest Payment Date. 
Interest shall be paid to the registered owner hereof whose name 
appears on the registration books kept by NationsBank of North 
Carolina, National Association, as registrar (such bank and any 
successor thereto in such capacity being referred to herein as the 
"Registrar") as of the close of business on the applicable Regular 
Record Date or Special Record Date by check or draft mailed to such 
Registered Owner or in immediately available funds by wire transfer 
to a designated account in the United States designated to the 
Paying Agent in writing at least 15 days before the Regular Record 
Date for such payments, if payable to the Standby Purchaser or the 
owner of $1,000,000 or more in aggregate principal amount of the 
series of bonds of which this bond is one. Notwithstanding the 
above, Purchased Bonds shall bear interest at the Purchased Bonds 
Rate, which shall be payable as provided in the below-defined 
Series Resolution. 

Capitalized terms not otherwise defined in this bond shall 
have the meanings ascribed to such terms in the below-defined 
Series Resolution. 

The record date for any Interest Payment Date (each a "Regular 
Record Datel) shall be the Business Day immediately preceding the 
Interest Payment Date in question, except that, with respect to 
Bonds bearing interest at the Fixed Interest Rate, the Regular 
Record Date shall be the 15th day of the immediately preceding 
calendar month. If sufficient funds for the payment of interest 
becoming due on any Interest Payment Date are not on deposit with 
the Paying Agent on such date, the interest so becoming due shall 
forthwith cease to be payable to the Owners of the Bonds otherwise 
entitled thereto as of such date. If sufficient funds thereafter 
become available for the payment of such overdue interest, 
Nationsflank of North Carolina, National Association, as trustee 
(such bank and any successor thereto in such capacity being 
referred to herein as the HTrrrstean), shall advise the Paying Agent 
of such availability and direct the Paying Agent to establish a 
special.interest payment date (any sudi date being herein referred 
to as a "Special Interest Payment Daten1) for the payment of overdue 
interest and a special record date (which shall be a B u s h s s  Day) 
relating thereto (any such date being herein referred to as a 
Itspecial Record Daten), and shall mail a notice of each such date 
to each Owner not more than 15 nor less than 10 days prior to the 
Special Interest Payment Date. The overdue interest shall be paid 
on the Special Interest Payagnt Date to the Owners, as shown on the 
registration books kept by the Registrar as of the close of 
business on the Special Record Date. 

[Printed Bonds shall contain the following statement: 
REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS BOND SET 
FORTH ON THE REVERSE SIDE HEREOF AMD SUCH FURTHER PROVISIONS SHALL 
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FOR ALL PURPOSES HAVE THE SANE EFFECT AS IF SET FORTH ON THE FRONT 
SIDE HEREOF.] 

This Bond is one of a duly authorized series of revenue bonds 
of the City, designated *'City of Charlotte, North Carolina Variable 
Rate Airport Refunding Revenue Bonds, Series 1997A1* (the **Bonds*') , 
issued pursuant to The State and Local Government Revenue Bond Act, 
as amended (the IiActn), and a bond order duly adopted by the City 
Council of the City on November 18, 1985 as amended and 
supplemented (hereinafter called the **Bond Ordern pursuantto which 
NationsBank of North Carolina, National Association, Charlotte, 
-North Carolina, is serving as Trustee, and a series resolution (the 
at1997A Series Resolutionm), duly adopted by the City Council of the 
City on November 22, 1993, for the purpose of providing funds, 
togethe& with any other available funds, for (i) financing the cost 
of a Refunding Project which consists of refunding, paying and 
discharging the City's outstanding Airport Revenue Bonds, Series 
1987 (the "1987 Bonds1*), (ii) funding a debt service reserve fund 
with respect to the Bonds and (iii) paying certain expenses 
incurred in connection with the issuanae of the Bonds. 

The City has previously issued its Variable Rate Airport 
Refunding Revenue Bonds, Series 1993A (the **1993A Bondsta), under 
the Bond Order. The Bond Order provides for the issuance from time 
to time under the conditions, limitations and restrictions therein 
set forth of additional Bonds secured EEL;i. as to the pledge 
of Net Revenues with the Series 19931 Bonds and the Bonds. The 
Bond Order and the 19978 Series Resolution shall be available for 
inspection by any owner at all reasonable times at the corporate 
trust office of the Txustee. By the purchase and acceptance of 
this Bond, the registered owner hereof accepts and signifies assent 
to all of the provisions of the Bond Order and 19978 Series 
ReAolution. 

The Bond Order provides for the creation of a special fund 
designated UCharlotte/Douglas International Airport Revenue Bond 
Fundw (hereinafter called the nBorid Funda*). Pursuant to the 1997A 

I 

Series Resolution, special accounts Rave been created within the 
Bond Fund with respect to the Bonds (the "Series 1997A Accounts1*), 
which Series 1997A Accounts, to the extent provided by the 1997A 
Series Resolution, are pledged and charged with the payment of the 
principal of, the interest on and certain ather payments, including 
payments in connection with a Qualified Swap, in connection with 
the Bonds issued pursuant to the provisions of the 1997A Series 
Resolution. The 19971). Series Resolution also provides for the 
deposit to the credit of the Series 1997A Accounts of the Net 
Revenues, as defined in the Band Order, to the extent and in the 
manner provided in the Bond Order an8 the 1997A Series Resolution. 

The Bonds issued under the 1997A Series Resolution are equally 
and ratably secured by an irrevocable lien on the Net Revenues, 
& with the lien and pledge in favor of the 1993A Bonds. 
Subject to certain conditions, Bonds and other obligations of the 



November 22, 1993 
Resolution Book 31, Page 415 

City, in addition to the Bonds issued under the 1997A Series 
Resolution, may be issued and made payable from the Net Revenues 
of the Airport having a lien thereon subordinate and junior to, or 
on a parity with, the lien of the Bonds. 

Reference is made to the Bond Order, the 1997A Series 
Resolution and to the Act, and to any and all modifications and 
amendments thereof, for an additional description ofthe nature and 
extent of the security for the Bonds, the accounts, funds or 
revenues pledged, the nature and extent and manner of enforcement 
of the pledge, the rights and remedies of the owners of the Bonds 
with respect thereto, the terms and conditions upon which the Bonds 
are issued, and a statement of rights, duties, immunities and 
obligations of the City, and other rights, privileges and remedies 
of the owners of the Bonds. 

INTEREST ON BONDS 

The Bonds initially will be subject to the Initial Interest 
Rate Period and thereafter will be subject to Weekly Interest Rate 
Periods. 

CHANGE IN INTEREST RATES. Subject to conditions described in 
the Bond Order and the 1997A Series Resolution, the City, by 
written notice delivered tothe Standby Purchaser, the Trustee, the 
Qualified Swap Provider, the Tender Agent, the Insurer and the 
Remarketing Agent, may elect at any time, with the consent of the 
Insurer, that the Bonds will be converted to the Fixed Interest 
Rate. The Trustee shall prepare and the Paying Agent shall mail 
notice of any Fixed Interest Rate Period to Owners of the Bonds not 
less than 15 days prior to the proposed effective date of such 
Fixed Interest Rate Period. Such notice shall state: (i) that the 
interest rate on the Bonds will be converted, subject to successful 
remarketing of the Bonds at a Fixed Interest Rate on the effective 
date of such proposed Fixed Interest Rate Period, to the Fixed 
Interest Rate; (ii) the effeative date of such proposed Fixed 
Interest Rate Period; (iii) that on the first day of the proposed 
Fixed Interest Rate Period all Bonds shall be purchased or deemed 
purchased as provided in the 1997A Series Resolution at a purchase 
price equal to the principal amount thereof, plus accrued interest, 
if any; (iv) that the Standby Agreement will not provide for the 
purchase of the Bonds after such effective date; and (v) the 
ratings, if any, which will apply to the Bonds at the start of the 
Fixed Interest Rate Period. 

A change to the Fixed Interest Rate Period for the Bonds shall 
not take place unless there shall have been delivered to the 
Trustee, the Tender Agent, the Insurer and the Remarketing Agent 
two Favorable opinions of Bond Counsel, the first to be delivered 
with the direction specified above and the second to be delivered 
on the proposed effective date of the Fixed Interest Rate Period; 
however, all Bonds shall nonetheless be purchased or deemed 
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purchased at such time but shall continue to be subject to a Weekly 
Interest Rate. 

DETERMINATION OF INTEREST RATES. During each Weekly Interest 
Rate Period, the Bonds subject to a Weekly Interest Rate shall bear 
interest at the Weekly Interest Rate and during any Fixed Interest 
Rate Period, the Bonds shall bear interest at the Fixed Interest 
Rate. 

- 

The interest rate on the Bonds for any Interest Rate Period 
other than the Initial Interest Rate Period shall be a rate equal 
t o  the rate determined by the Remarketing Agent to be the minimum 
interest rate which, if borne by the Bonds (and in the case of 
Bonds subject to the Fixed Interest Rate, until the applicable 
sinkid Fund such specified redemption date), would enable the 
Remarketing Agent to sell such Bonds at the time the interest rate 
is being determined at a price equal to the principal amount 
thereof plus accrued interest, if any. The determination of each 
Weekly Interest Rate and the Fixed Interest Rate by the Remarketing 
Agent shall be conclusive and binding upon the Remarketing Agent, 
the Trustee, the Standby Wrchaser, the Qualified Swap Provider, 
the City, the Insurer, the Tender Agent and the Owners of the 
Bonds. 

If the Remarketing Agent cannot, or does not, determine a 
Weekly Interest Rate for any succeeding seven-day period, or if the 
Weekly Interest Rate determined by the Remrketing Agent shall be 
held to be invalid or unenforceable by a court of law or would have 
an adverse effect upon the exclusion of interest on the Bonds from 
gross income for federal income tax purposes, the Weekly Interest 
Rate for such seven-day period shall be the same as the Weekly 
Interest Rate for the immediately preceding seven-day period if the 
Weekly Interest Rate for such preceding seven-day period was 
determined by the Remarketing Agent. 

If after two consecutive seven-day periods, the Remarketing 
Agent cannot, or does not, determine the interest rate for any 
Weekly Interest Rate Period, or if any interest rate so determined 
by the Remarketing Agent shall be held to be invalid or 
unenforceable by a court of law or would have an adverse effect 
upon the exclusion of interest on the Bonds from gross income for 
federal income tax purposes, the interest rate applicable to the 
Bonds for such period shall be a percentage determined pursuant to 
the 1997A Series Resolution, until the interest rate for such 
Interest Rate Period can again be determined and applied. 

During the Fixed Interest Rate Period, the Bonds shall bear 
interest at the Fixed Interest Rate, which shall be determined and 
announced by the Remarketing Agent on the Business Day selected by 
it prior to the first day of the Fixed Interest Rate Period. 

Interest on the Bonds shall be computed, in the case of the 
Fixed Interest Rate Period, on the basis of a 360-day year 
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consisting of twelve 30-day months, and in the case of the Initial 
Interest Rate Period and the Weekly Interest Rate Period, on the 
basis of a 365- or 366day year, as the case may be, and the actual 
number of days elapsed. The Bonds or the principal portion thereof 
called for redenption will cease to bear interest after the speci- 
fied redemptim date, provided that notice has been given pursuant 
to the 1997A Series Resolution and sufficient funds for redemption 
are on deposit at the place of payment on the redemption date. 

-. The Weekly Interest Rate shall be 
detexmined and announced by the Remarketing Agent each Tuesday 
unless such 'Pussday is not a Business Day, in which case such 
detewination and annoumement will be made on the next succeeding 
Business Day. Each Weekly Interest Rate shall spply to the period 
commencing on Wednesday and ending on the next succeeding Tuesday, 
unless the Last day of the Weekly Interest Rate Period shall be a 
day other than a Tuesday, in which event the Weekly Interest Rate 
for such period shall apply to the period aolPaencing on the 
Wednesday preceding the last day of such period and ending on such 
last day. 

REDEMPTION OF BONDS 

Q-EMPTfQ& The Bonds of a particular Interest Rate 
Period are subject to redemption prior to maturity, at the option 
of the City: 

(i) in the case of the Bonds which then bear a Weekly 
Interest Rate, during m y  Weekly Interest Rate Period on any 
Business Day as a whole ox in part (but, if in park, in Authoriaed 
Denomin@tions), at the redemption price OB 100% of the unpaid 
principal m u n t  of the Bends to be redeemed plus accrued interest, 
if any; and 

(ii) in the caae of the Bonds which then bear interest at the 
Fixed Ulterast Rate, during the Fixed Interest Rate Period, on any 
Business Day, as a whole or in part (but if in part, in Authorized 
Denominations) at such redemption pgices (expressed as percentages 
of the principal amount of the Bcm%s to be redeemed) set forth in 
the folbwing table: 

Length of Fixed Interest 
Rate period from initial day 
of Fix& Interest Rate 
Period to July 1, 2017 

in vearsl Prioe 

Greater than 10 After 10 years from the initial day 
of Fixed Interest Rate Period 
101 112%; declining by 314 of 1% 
annually thereafter to 100% 

Less than or equal to 10 Not Redeemable 
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The gPndae are subject t o  reWpt ion  
i n  whole o r  -in part on 673 a t  a Wap~pt:i,on price equal t o  the 
principal amount thereof, w i W w t  prapairflm, plus a&cruet? in teres t  t o  
the date of m&emptim,, upan instlruati- frag the Ciliy, f r m  the 
N e t  Prmeedo of insurance 0s iEmi.mnt Dolaah which are bepositod i n  
the Series 31997A Subaaoonnt of the Re-ue BoM Redeaptioniiczcount 
as  provided in the ,Bond O r & e r .  

OE"l'IONBt OF wR-. The 8onds which are 
Purchased Bam3s &or the S%m@y WreemeaZ are subject t o  ~ p t i o n a l  
recLemption a t  the  direction of the C i t q ,  wi'Oh the written consent 
o f  the nnaurer, i n  whole on any &ate ah a redapt ion priae of 100% 
of the  principal amount thereof, together w i t h  interest  acclrved 
thereon t o  the date fixed foe redeaption. 

/ . The Bonds are: subjectt t o  
mandatory redemption i n  the amounts necessary t o  ciatisfy the 
Sinkimg Fund Requirement therefor as  wmided in  the Bond Order and 
the 19978 Series Resolution, 

NOTICE OF REDFSPTIOB. ~lo'tice of redemption is t o  be given by 
the City causing a notice o-f reda~ptEan t o  be f i l ed  with the Bond 
R w s t r a r  and t o  be mailed, postage prepaid, a t  l eas t  30 days and 
noksore than 4.5 days prior +?io the date fixed for  redeaption t o  the 
registered owner of the Bond o r  Bas~&s t o  be red- a t  the awress  
shewn on the records of the Bond Registrar or  a t  such other address 
as:-.is furnished i n  writing by such registered owner t o  the 
R w s t r k s .  Hotioe of red-ion having been given as  aforesaid, 
the- Bonds o r  portions of BoMs 80 t o  a4 re(SBQlmed shall ,  on the 
re&atption date, Beeerne due an& payable a t  the re&empti&fi pride 
a r e i n  specitied, and from and a f a r  such date (unles5 the City 
sha l l  default  i n  the pylaent of the eet%epption price) such Bands or  
portions of Bonds shal l  cease t o  bear interest ,  a l l  as  provieled in  
the Bond O r d e r  and 1 9 9 7 A  Series Resolution. 

. In the wen t  of redeaption 
of less tharn a i l 1  the mndg whet3 -4 beekk&ntxy system is not in  
effect,  t&e 9rustee sha l l  gelwe the px=&icplar Bodm or  portions 
thereof of m y  maturity k t#e ~e&eePed by lot- er i n  s w h  manner as  
the Trustee sha l l  i n  its discretion deem f a i r  ancV emitable;  
provided, however, the portion of such Bonds t o  be redeemed shal l  
be i n  Authorized Denominations. I f  a book-entry syssern is not in  
effect,  new bonds representing the WueUeemaP1 bsllanoe of t h e  
principal amunt of any such Bond shal l  be issaed tro me Owner 
thereof, w i ~ o u t  charge therefor. Any new Bond or  Bo-s issued i n  
accordance with th i e  pazagraph shall be i n  any Authorized 
Denominations in  as  aggregate unpaid principal amount equal t o  the 
unrede- p b t i o n  of the Bond mrrendered. 
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TENDER OF BONDS 

RlGRT OF W E R S  !TO DEMAND PURCHASE OF EONDS. Unless there 
shall have occurred and be continuing an Event of Default as 
described in the Bond Order or the 1997A Series Resolution, the 
Bonds shall be purchased upon demand of the Owners thereof prior to 
their maturity as provided in this section and in the Bond Order 
and 19978 Series Resolution. 

During any Weekly Interest Rate Period, any Bond or portion 
thereof (provided that the principal amount of such Bond to be 
purchased and the principal amount to be retained shall each be an 
Authorized Denomination for Bonds subject to a Weekly Interest 
Rate) M e n  bearing interest at a Weekly Xnterest Rate shall be 
purchased or deemed purchased on the date specified in the notice 
referred to below on any Business Day at a purchase price equal to 
the principal amount thereof, plus accrued interest, if any, to the 
date of purchase, upon delivery by the Owner of such Bond to the 
Tender Agent at its principal office, of an irrevocable written 
notice, which states the name of the Owner thereof, the certificate 
number, the principal amount of such Bond, the portion thereof to 
be purchased and the date on which the same shall be purchased, 
which date shall be a Business Day at least seven days after the 
date of the delivery of such notice to the Tender Agent. Payment 
of the purahase price of such Bond shall be made by 3:00 p.m. (New 
York City tint@) on the Business Day spcif ied in the notice upon 
delivery of such Bond to the Fentler Agent at its principal office, 
accompanied by an instrument of transfer thereof, in form 
satisfactory to the Tender agent, executed in blank by the owner 
thereof with the signature of such owner guaranteed by a bank, 
trust company or member firm of the New Ilork Stock Exchange, at or 
prior to 10:OO a.m. (New York City time) on the Business Day 
specified in such notice. 

During any Weekly Interest Rate Period for which the 
book-entry system described in the Bond Order or 1997A Series 
Resolution with respect to the Bonds is in effect, any Bond or 
portion thereof (prwidecl that +hB principal amount of such Bond to 
be purchased and the principal amount to be retained shall each be 
an Authorized Denomination for Bonclts subject to a Weekly Interest 
Rate) shall be purchased or deemed purahased as provided below on 
the date specified in the notice referred to below at a purchase 
price equal to the principal amount thereof, plus accrued interest, 
if any, to the date af purchase, upon delivery on any Business Day 
by the Direct Partiaipant for such Bond to the Tender Agent at its 
principal office, of an irrevocable written notice, sxecUt& by the 
Direct Participant and stating the principal amount of such Bond, 
the portion thereof to be purchased and the date on which the same 
shall be purchased, which date shall be a Business Day at least 
seven days after the date of the delivery of such notice to the 
Tender Agent. Upon confimtion by The Depository Trust COmpany 
(I1DTC") to the Tender Agent that surh Direct Participant referred 
to in the preceding sentence has an ownership interest in the Bonds 
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a t  l ea s t  equal t o  the amoxma of WnaS specified i n  such irrevocable 
written notice, payment of the purchase price of such Bond sha l l  be 
made by 10:00 a.81. (Mew York C i Q  t h e )  on the lWshaaei Day 
specif~eck in the  notice, or as soon ss poaa&ble Wtereafter upan the 
receipt of remrketing p-ds a s  de%exi.bed below or  r e w i p t  by 
the Tender Agent of the prweedae of aay drawing on the Standby 
Agreaent by the  Trus t ee ,  upon the kransfer, on the registrat ion 
books of DTC, of the beneficial ownership in te res t s  i n  such Bonds 
tendered fo r  purchase t o  the account of? the Tender Agent, or  a 
Direct Participant acting Qn behalf -.of suoh Tender Agent, a t  or  
pr ior  t o  1 0 : Q O  a.m. (New Yozk Ciey kine) on the Business Day 
specif ied in s w h  notice. 

.. %!be Banas: s h a l l  be tenclerea 
fo r  p!AEbhase, a r t  t he  principal mount Chereof on the following 
conditions: 

(a)  On the  f i r s t  day of t he  Eked. Interest Rats Period,, 
each BonGZ shall be pwrcpIased or &wae& purclfiased as-provdded 
i n  the BOnd O r d w  am% a9978 Sari.- 3tesolw&ion a%. c purchase 
pritve equal t o  the BzinqtpaX amow. -reof plus. aeesued 
in teres t ,  i f  any. Papen* of %he pwzchaoe priae af at% Bond 

. sha l l  he made by 3 8 0iQ p.m. t # a  Yak CXSy t i m e )  en sv& f i r s t  
.-.day of the Fixed In teres t  &@e. period ugan delivery of such -- . - Bond te tbe T-r &gent a t  or p r b r  t o  i O t O O  a.m. (.Mew York - 
,- c i t y  F&) on sugh firat day af m e  Fixed In t e r e s t  Rate Period 
.:. a t  its principal offi.-., aacampisnied by an iastruauent of 

-, transfer he reo f ,  i n  fox=& s a t i e . d n ~ t a q  t o  the Tertdez Agent, 
-. - exacrUtcrd inr blarrk by the Ownslr bere@ v i a  the skgnatme of 

such 'Owner gumramteed by a bonk,, trust ampany o r  meaWr f ism 
of me 8- Xor& Stoak Exchange.. 

- (b) If  a t  any t h e  the Trustee shall give nakice i n  
accordance w i t h  the 1 9 9 7 A  Series Resolution tha t  the Bond then 
subject t o  purchase under efn@ BDandby Asreeman* sha l l  on the 
date spec ie ied in  swab notiae cease t o  ba subject t o  parchaee 
under the  GtanBby Agrmmmn% .am s rsisult Q$ the twntination o r  
axpbrat&en of 'the tam of U : ; ; 8 t a & b p m n t  :(ma than on 
and a f a r  the e f f eakve  baee of t&e Fixes Inte;restt Rate 
Period) &hen, i f  -6 St.tan&~ wera**ntnt s h a l l  not have been 
renewed er repla@%$ by &n A,&ha%taW S*aa@by Agreement issued 
and delivered i n  asoorcbwe vita me Bond .Oxdo&? a& 1997A 
Sari- ~ . $ u t i t m  at &.-sit 30 &ye4 pr io r  t o  &ueh taraination 
or  eq.&ration, on the fi.f.bb msineas Day n e e  preaed,ing any 
ternination or eqira tLon of -W Standbr AqzTeem~~, :each such 
Bond s W f  be pur&as& or deemad plzrch~aed a s  p m i d e d  i n  the 

purchase price. wf suah Bead ,@flaI,.l be nmde by 3 : 00 p.m. (Nisw 
York City t i m e )  on such Business Day upon deLfv%ry of such 
Bond t o  the TendeF A p t  a t  its pc&naipal office,  aoaompanied 
by an ingtmmwt of transeer thereof, i n  fonn sat isfactory t o  
the Tender Agent, executed i n  blank by the Owner theraof with 
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the signature of such Owner guaranteed by a bank, trust 
company or member firm of the New York Stock Exchange, at or 
prior to l0:OO a.m. (New York City time) on the fifth Business 
Day next preceding such expiration or termination of the 
Standby Agreement. 

(c) At any time and upon the written notice by the 
Standby Purchaser to the Trustee of the occurrence of certain 
nevents of default1' under the Standby Agreement or an 
Alternative Standby Agreement, on any Business Day specified 
by the Standby Purchaser that is not more than seven days 
after the date of receipt by the Trustee of the written notice 
sent by the Standby Purchaser (the *Standby Purchase Dateu), 
all the Bonds shall h purchased or deemed purchased as 
provided in the 1997A Series Resolution, and that owners of 
Bonds shall have no right to retain their Bonds after such 
date. On the Standby hlrchase Date, all Bonds shall be 
tendered or deemed tendered by the owners of the Bonds to the 
Tender Agent for purchase at a purchase price equal to the 
principal amount thereof plus amrued interest, if any. On 
the Stanaby Purchase Date, the Trustee shall draw on the 
Standby Agreement to obtain funds to pay such purchase price 
of the Bonds. Payment OF the purchase price of such Bonds 
shall be made by 3:00 p.m. (Hew York City time) on such 
Business Day upon delivery o f  such Bonds to the Tender Agent 
at its principal office, accompanied by an instrument of 
transfer thereof, in Pons satisfaatory to the Tender Agent, 
executed in blank by the Owner thereof with tha signature of 
such Bvner guaranteed by a bank, trust oo~tpang or Inember firm 
of the New York Stock Exchange, at or prior to 10: 00 a.m. (New 
York City time) on the Standby Purchase Date. 

(d) If in connection with the replacement of the Standby 
Agreement with an Alternate Standby Agreement, certain 
opinions of counsel referred to in the Bond Order and 1997A 
Ser*ee Resolution shall not be delivered, then on the fifth 
Business Day next. preading the termination or expiration of 
the Standby Agreement, the Bonds shall be purchased or deemed 
purchased as provided in the Bond Order and 39971 Series 
Resolution, at a purchase price equal to the principal amount 
thereof plus accm& interest, if any. Payment of such 
purchase price will be made in the manner specified in the 
last sentence of paragraph (b) above. 

With respect to any B ~ n b  or portions thereof then subject to 
a Weekly Interest Rate required to be purchased upon damand of the 
Owner thereof and any Boas or portions thereof required to be 
tendered for purchase as to which sufficient funbs to aai2omplish 
such purchase a m  available to the Tendar Agent at the respective 
times at which payment of the purchase price was to be made as 
provided in the 1997A series Resolution, such ~onds or portions 
thereof shall be deemed to have purchased, for all purposes of 
the 1997% Series Resolution, irrespective of whether or not such 
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Bonds shall have been presented to the Tender Agent, and the former 
Owner or Owners of such Boncb shall have no claim thereon, under 
the 1997A Series Resolution or otherwise for any amount other than 
the purchase price thereof, and such Bonds or portions thereof 
shall no longer be deemed to be outstanding for purposes of the 
1997A Series Resolution. 

The Bonds tendered or deemed tendered for purchase under the 
Bond Order or 1997A Series Resolutian shall be purchased, but only 
from amounts available to the City from (i) proceeds of the 
remarketing of such Bonds furnished to the Tender Agent by the 
demarketing Agent for deposit into the Remarketing Proceeds 
Account, (ii) moneys furnished to the Tender Agent for deposit in 
the Purwhase Account representing the proceeds of a drawing under 
the Standby Agreement, and liii) any other moneys available to the 
Tender Agent for such purpoae. 

The Bonds are issuable in the form of fully registered Bonds 
in Authorized Denominations. For khe purposes of this Bond, the 
term "Authorized Denomina*ion_ss" shall man with respect to any 
Bonds during the Fixed Interest Rake Period, $5,000 or any integral 
multiple thereof and, with ~scepect to any Bmcls during an Interest 
Rate Period other than the Fixed Interest: Rate Period, $100,000 and 
muMiples of $5,000 in excess of $100,000. 

Except as otherwise providad in the Bond Order or 1997A Series 
R&lution, the Registrar will not be requiaed to transfer or 
exchange (i) any Bond during a period beginning at the opening of 
bsiness 25 days before the day of the mailing by the Registrar of 
a aotice of prior redemption of Bonds and ending at the close of 
business on the day of such mailing, or fii) any Bond after the 
selection of such Bond, or portion thereof, for redemption. Except 
he otherwise provided in the Bond Order or the 1997A Series 
Resolution, any such transfer or exchange of any Bond, except a 
transfer to the Insurer, is subject to the payment of a charge 
sufficient to reimburse the City and the Registrar for any tax or 
other govermdmental charge to be paid by them in connection 
therewith. 

[BONDS ISSUED PURSUlllJT TO A BOOX-$r;ITRY SYSTEM SHALL CONTAIN 
THE FOLLOWING PARAGRAPH:] The &on& are being issued by means of 
a book-entry system with no physical distribution of bond 
certificates to be made except as provided in the Bond Order. One 
Bond certificate with respect to each date on which the Bonds are 
stated to nature, in the aggragate principal amount of the Bonds 
stated to mature on such date and registered in the name of Cede & 
Co., a nominee of DTC, is bainq issued and rewired to be deposited 
with DTC and iamobi1is;ed in its custody. The book-entry system 
will evidenoe ownership of the Bofida in Au+h9rized Denominations, 
with transfers of ownership effected on the reaords of DTC and its 
participants pursuant to rules and procedures established by DTC 
and its participants. The City and the Bond Registrar will 
recognize Cede & Co., as nominee of DTC, while the registared Owner 
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of the Bonds, as the Owner of the Bond for all purposes, including 
payment of principal, interest and any redemption premium, notices 
and voting. Transfer of principal, interest and any redemption 
premium payments to pavticipants of IXPC will be tha respansibility 
of DTC, and transfer of principal, interest and any redemption 
premium payments to bemeficial ownars of the Bonds by parkicipants 
of DTC will be the responsibility of such participants and other 
nominees of such beneficial owners. So long as the book-entry 
system is in effect, the selection of 1997A Bonds to be redeemed 
will be de*emined by DTC pursuant to rules and procedures 
established by DTC and its participants. The City will not be 
responsible or liable for such transfers of payments or for 
maintaining, supervising or reviewing the records.maintained by 
DTC, its participants or persons acting through such participants. 

In certain events, the City will be authorized to deliver 
replacement Bonds in the form of fully-registered certificates in 
Authorized Denominations in exchange for the outstanding Bonds as 
provided in the Bond Order. 

At the office of Bond Registrar, ih the manner and subject 
to the conditions provided in the Bond Order and the 1997A Series 
Resolution, Bonds may be exahanged for an equal aggregate principal 
amount of Bonds of the same maturity, of Authorized Denominations 
and bearing interest at the same rate. 

The Bond Registrar shall keep at its office the books of the 
City for the registration of transfer of Bonds. The transfer of 
this Bond may be registered only upon such books and as otherwise 
provided in the Bond Order upon the surrender hereof to the Bond 
Registrar together with an assignment duly executed by the 
registered owner hereof or his attorney or legal representative in 
such form as shall be satisfactory to the Bond Registrar. Upon any 
such registration of transfer, the Bond Registrar shall deliver in 
exchange for this Bond a new Bond or Bonds, registered in the name 
of the transferee , of Authorized Denominations, in an aggregate 
principal amount equal to the unredeemed principal amount of this 
Bond, of the name maturity and bearing interest at the same rate. 

The registered owner of this  Bond shall have no right to 
enforce the p r o ~ i s i o ~  of the Bond Order or the 19971 Series 
Resolution or to institute action to enforce the covanants therein, 
or to take any action with respect to any event of default under 
the Bond 0- or the 1997A Series Resolution, or to institute, 
appear in or defend any suit or other proceeding with respect 
thereto, except as provided in the Bond Order or the 1997A Series 
R~olution. 

Modifications or alterations of the Bond Order and the 1997A 
Series Resolution or any bond order or series resolution 
sqpplemental thereto may be made only to the extent and in the 
ciramstancles pernittad by the Bond Order or the 1997A Series 
Resolution, as the case may be. 
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This Bond, notwithstanding the provisions for registration of 
transfer stated &rein a d  contained in the Bond Order and the 
1997A Series Resolution, at all times shall be, and shall be 
understood to be, an investment seaurity within the neaning of and 
for all the purposes of m i c l e  8 of tba Uniform Commercial Code of 
North Carolina. This Bond is iseued with Wka intent that tke laws 
of the State of North Carolina shall govern its construction. 

All acts, conditions and things required to happen, exist and 
be performed preaedent to and in the issuanae of this Bond have 
happened, exist and have been performed as 60 required. .. 

This Band shall not be valid or becoae abligatory for any 
purpose or be entitled to any benefit or eeeurity under the Bond 
Orderear the 19978 Series Resolution until it shall have been 
authenticated by the execution by the Bond Registrar of the 
certificate of authentication endorsed hereon. 

IN WITNESS WHEREOF, the City of Charlotte, North Carolina, has 
caused this Bond to be executed by the manual or facsimile 
signatures of the Wayor and the City Clerk oi said City, and its 
official seal or a facsimile thereof to be printed hereon and this 
Boa&to be dated the date set forth above. - .. 

CITY OF CHARIDlTE, NORTH c2AP.OLINA 
. . 

BY [ m A L  OR FACSIPI- 
Mayor 

I 
. - 

EFhCSIMILE OR IHPRsSSION OF OFFICIAL SEAL] 
I .  

". . . . . . .- 
[- QR FACSIWIU3 ~ X ~ A X l I B E G  

City Clerk 
3 

CERTIFICATE OF L O W  @OWWMEWT CORNXSSIOW 

W e  issuance of a e  within bond has h e n  approved umde~: the 
provisions of The Stat& and Local Wvemment Revenue Bond Act of 
lgorth CaroPifia. 

LOCAL GOVEMXElgT WMMZSSXON 
OF WORTH CAROLSNA 
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CERTIFICATE OF AUTHENTICATION 

Date of authentication: 

This Bond is a Bond of the Series designated therein and 
issued under the provisions of the within-mentioned Bond Order and 
1997A Series Resolution. 

Nationsunk of North Carolina, 
National Association, Bond Registrar 

By: 
Authorised Signatory 

STATEMENT OF INSURANCE 
[If the Bonds are Subject to a Bond Insurance I?olicy] 

The Muxiicipal Bond Investors Assurance Corporation (the 
I8Insurern) ha9 issued a policy containing the following provisions, 
such golhy being on file at NationsBank of North Carolina, 
National Association, Charlotte, North Carolina. 

The Insurer, in consideration of the payment of the premium 
and subject to the terms of such policy, Beray unconditionally and 
irrevocably guarantees to any owner, as hereinafter defined, of the 
following described obligations, the full and complete payment 
required to be made by or on behalf of the Issuer to NatiansBank of 
North Ca;rolina, National Aesociation, Charlotte, North Carolina or 
its successor (the ItPaying Agentn) of an amount equal to (i) the 
prificipa& of (either at the stated maturity or by any advancement 
of maturity pursuant te a mandatory sinking fund payapant) and 
interest on, the Obligations (as that tern is defined below) as 
such payments shall become due but shall not be so paid (except 
that in m e  event of any acceleration of the due date of such 
principal by reason of mandatoq or optional redemption or 
acceleration resulting from default or otherwise, other than any 
advancement of maturity pursuant to a mandatory sinking fund 
payment, Me p a w n -  guaranteed hereby shall be made in such 
amounts and at such ti- as suoh payments of principal would have 
been due had there not been any s w h  accelaration); and (ii) the 
reimbursement of any such payment which is subsequently recovered 
from any owner p u r s w ~ t  ta a fdnal judgment by a cow* of competent 
jurisdiction that s w h  paymeat constitutes an avoidable preference 
to such owner within the meaning of any applicable bankruptcy law. 
The amounts referred to in clauses (i) and (ii) of the preceding 
sentence shall be referred to herein collectively as the "Insured 
Amounts. 180bligationen shall mean: 
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City of Charlotte, North Carolina 
Variable Rate Airport Refunding Revenue Bonds 

Series 1997A 

Upon receipt of telephonic or telegraphic notice, such notice 
subsequently confirmed in writing by registered or certified mail, 
or upon receipt of mitten notice by registered or aertified mail, 
by the Insurer from the Paying Agmt or any owner of an Obligation 
the payment of an Insured Amount for which is then due, that such 
required payment has not been glade, the Insurer on the due date of 
-such payment of within one businees day after receipt of notice of 
such nonpayment, whichever is later, will make a deposit of funds, 
in an account with Citibank, N.A., in New York, New York, or its 
succssrbor, sufficient for the payment of any such Insured wounto 
which are then due. Upon presentment and surrender of such 
Obligations or presentment of such other proof of ownership of the 
Obligations, together with any appropriate instruments of 
assignment to evidence the assignment of the Insured Amounts due on 
the Obligations as itre psi4 by the Insrzrer, and appropriate 
instrumeats ko etgect the appoishent oi the Insurer as agent for 
such owners of the Obligations in any legal proceeding related to 
payment of 3hsured Smounts on mei obligations, suuh instruments 
being in a form satiafacto~ to Citibaak, N.A., Cftibanlt, N.A. 
shall dlisbu-e to su& ewners or the Paying Bgelkt payment of the 
Insured Amounts due on such Oblbgations, lees any izuuount held by 
the Paying Agent for the payment of such Insured Amounts and 
legally available therefor. The policy does not insure against 
loss of any prapayplent premium whietk may at any time be payable 
with respect to any U&ligation. 

As ueed in this Statement of Iamirance, the tern "ownerm shall 
mean the registered owner of any ObLigartion as indicated in the 
books aaintaineel by Wm w i n g  Agens,. the Psrrrtler, or am-'detifgnee 
of the Iwuer Eorsuc?fi pur@or$e. Th& tern ewer &hall not inclut%e 
the Issuer or any party whose aq-t wits the Issuer const%kutes 
the underlying security for the Obkigations. 

Any service of process on the Insurer may be made to the 
Insurer at its offices located at 119 King Street, A2aPollk, New York 
10504. 

The policy is non-cancellable for any reason. The premium on 
the policy ia twt refundable for any r e a m  incl-ing the payment 
prior to maturity of i%e Obligations. 

RkMICIBAL BOND 1 m m w  
ASSllRANCE C6aWRAT'fOR 
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FOR VALUE RECEIVED the undersigned hereby sells, assigns and 
transfers unto 

[Please Print or Typewxite Name and Address of Transferee] the 
within Bond and all rights thereunder, and here& irrevocably - 
constitutes and appoints attorney to registe; 
the transfer of the within Bond on the books k e ~ t  for reaistration 
thereof, with full power of substitution in th& premises. 

Dated: 

NOTICE: The signature of this assignment must correspond with the 
name as it appears upon the face of the within bond in every 
particular, without alteration or enlargement or any change 
whatever. 

Signature Guaranteed: 

NOTICE: Signature(s) must be guaranteed by a bank, trust 
cowany or member firm of the New York Stock Exchange. 



November 22. 1993 ' 
Resolution Book 31, Page 428 

Section 204. A&hQ&&Btion of 1997A Bonds. There shall be 
issued under and secured by this Series Resolution not earlier than 
April 1, 1997 or laeer than July 1, 1997, the 1997A Bonde of the 
City in an aggregate principal amount not in excess of $72,000, WO, 
or such other lesser amount as may be determined by the Finance 
Director for the purpose of providing fun&, together w%th other 
available funds, for (i) flmming the aost of a -funding Project 
which consists of refunding, paying and disebarging tYre City's 
outstanding Airpart Revenue mnd18, Serise 1 M 7  (matuziw guly 1, 
1998 through July 1, 2017), (ii) Fundlfng a debt semice rememe 
fund with respect to the 1997A Bonds, and (iii) paying of certain 
-expenses incurred in connection with the issuance of the 1997A 
Bonds. The 1997A Bonds shall be designated Itcity of Charlotte, 
North Carolina, Variable Rate A i x p m  Refunding Revenue Bonds, 
Serie~Z997A,~ shall be dated as of Wmir date of delivery, shall 
be in such aggregate principal amount and shall bear krterest 
semiannually on January 1 and July 1 of the year, conm(~cing 
January 1, 1998 at the rates provided herein and shall mature 
(subject to prior redemption as hereinafter set fwth) on July 1, 
2017. - 

The 1997A Bonds shall be in Authorized Denominations and 
executed substantially in the form and in the manner herein set 
fa* and shall be deposited with the Band Regiekrar for 
au%entication, but before the 1997A Bonds shall be authnticated 
and delivered by the Bond Registrar to the Treasurer of the State 
for redelivery to the Purchaser, there shall-be filed with the 
Trustee the following: 

(a) a copy, certified by the City Clerk, of this Series 
Resolution; 

(b) a copy, certified by the Secretary or any Deputy 
Secretary of the Local Government Comission, of the 
resolution of the Local Government Commission approving the 
issuanoe of and awarding the 1997A Bonds; 

(c) a copy, certified by the City Clerk, of the Bond 
Order ; 

(d) a certificate or certificates of the Finance 
Director collectively setting forth the following: 

(i) the aggregate principal amount of 19971 Bonds 
to be issued, not in excess of the maximum amount 
previously established in this Section 204; 

(ii) the Initial Interest Rate for the 199711 Bonds, 
such interest rate not to be in excess of the Maxinrum 
Rate ; 
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(iii) the amount of the Reserve Requirement which is 
required to be deposited to the Series 1997A Subaccount 
of the Revenue Bond Reserve Account; 

(iv) the disposition of the proceeds of the 1997A 
Bonds, including accrued interest, to the Series 1997A 
Subaccount of the Revenue Bond Interest Account, the 
series 1997A Subaccount of the Revenue Bond Reserve 
Account and to pay certain expenses incurred in 
connection with the issuance of the 199711 Bonds; and 

(v) the designation of and the Sinking Fund 
Requirements for the 1997A Bonds; 

(e) an opinion of the Airport's Attorney to the effect 
that the City has title to the Airport, subject to Permitted 
Encumbrances or other exceptions satisfactory to the 
Purchaser: 

(f) evidence of compliance by the City with the 
provisions of Section 717 of the Bond Order; 

(g) copies of insurance certifiaates and a statement, 
signed by the City' s Director of Insurance and Risk Management 
or insurance agent, to the effect that the insurance required 
by the Bond Order is in effect; 

(h) an opinion of the City Attorney stating that 
(i) this Series Resolution has been duly and validly adopted 
by the City, (ii) no provision of the Bond Order or this 
Series Resolution violates any provision of the Act or results 
in or constitutes a default under any agreement, indenture or 
other instrumen& to which the City is a party or by which the 
City may be bound, and of which he has knowledge, (iii) the 
City's adoption of this Series Resolution and execution and 
issuance of the 1997A Bonds are not subject to any 
authorization, consent, approval or review of any governmental 
body, public officer or regulatory authority not theretofore 
obtained or effected, and no taxes are payable in connection 
therewith, and (iv) the fom, terms, execution, issuance and 
delivery of the 1997A Bonds have been duly and validly 
authorized by the City, and the 1997A Bands constitute valid 
and binding special obligations of the City in accordance with 
their terms; 

(i) a duly executed copy of the Swap Agreement; 

(j) a duly executed copy of the Swap Guaranty; 

(k) a duly executed copy of the Liquidity Guaranty 
Agreement and tne Standby Agreement: 

(1) a duly executed copy of the Parent Guaranty; 
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(la) a duly exacuteC4 copy of the Remarketing Agreement; 

(n) a duly executed copy of the Refunding Deposit 
Agreement ; 

(0) a copy of the analysis of the refunding prepared by 
the Airport Consultant as mired by Sedion 717 of the Bond 
Order; 

(p) an executed counterpart of the Bond Insurance 
Policy r - 

(q) an opinion of counr~el to the Insurer to the 
effect that the Bond Insurance Policy has been duly 
Whorieed, executed an4 dmlivered and is the legal, valid and 
birmding'agreaent of the Insurer enforceable in accordance 
wieh its terns; 

(r) an opinion of counsel to AIG-FP to the effect that 
the Liquidity Agreement am3 5tan@+y Agreeaent have been duly 
authorized, erecuted and &livered and constitute the legal, 
valid and binding agreaaents of the parties thereto (other 

.,than the City) enforceable in awctordailce with their terms; .- 

- -- - * - fs) an opinion of counsel to the &emarkeking Agent to 
.:.the effect that the Remarketing Ape- has been duly 
-authorized, executed and delivered and is +zhe legal, valid and 

- binding agreement of the Remarketing Agent enforceable in - . . -accordance with its terms; 
(t) an opinion oP comsel to AX-FP to the effect that 

the Swap Agreement has been duly authorized, execuked and 
T -deliveCed auld is the legal, valib and binding agreement of 

AIG-FP enforceable in aceardance with its terms; 

(u) opiniens of cwnsel to the parent that the Swap 
Guaranty and Parent Guaranty have been duly authorized, 
executed and dekivttred and constitmke the le3al, valid and 
binding alsligation of the P a m t  enforaeable in accordance 
with their terns. 

When the documents mentioned in paragraphs (a) to (u), 
incl!usive, of this Section shall have been filed with the Trustee 
and when the 1997A Bonds shall have been executed and authenticated 
as required by this Series Resolution, the Trustee shall deliver 
the 1997A BaRCEs at one time to We TmggUTet of the Sbate of North 
Carolina for redelivery to or upon the order of the Purchaser, but 
only upon payment to the Trustee of We prahase price ~f the 1997A 
Bonds and the accrued interegt thereon. The Trustee shall be 
entitled to rely upon the resolations and certificates mentioned in 
paragraphs (a) through (d) of this Section as to all matters stated 
therein. 
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Section 205. Book-Entrv S v s a .  Notwithstanding anything 
contained in the Bond Order or herein to the ,contrary, the 19971 
Bonds may be issued by means of book-entry system with no physical 
distribution of Bond Certificates to be made except as hereinafter 
provided. If a book-entry system is to be used, one Bond 
Certificate with respect to each date on which the 1997A Bonds are 
stated to mature, in the aggregate principal amount of the 1997A 
Bonds stated to mature on such date and registered in the name of 
Cede & Co., a nominee of DTC, will be issued and required to be 
deposited with DTC and immobilized in its custody. The book-entry 
system will evidence ownership of the 1997A Bonds in the Authorized 
Denominations, with transfers of ownership effected on the records 
of DTC and its participants pursuant to rules and procedures 
established by DTC and its participants. The City and the Bond 
Registrar will recognize Cede & Co., as the nominee of DTC, while 
the registered Owner of the Bonds, as the owner of the Bonds for 
all purposes, including payment of principal, interest and any 
redemption premium, notices and voting. Transfer of principal, 
interest and any redemption premium payments to participants of DTC 
will be the responsibility of DTC, and transfer of principal 
interest and any redmption premium payments to benef ici a1 owner of 
the 1997A Bonds by participants of DTC will be the responsibility 
of such participants and other nbminees of such beneficial owners. 
So long as the book-entry system is in effect, the selection of 
Bonds to be redeemed will be determined by DTC pursuant to rules 
and procedures established by DTC and its participants. The City 
and the Trustee will not be responsible or liable for such 
transfers of payments or for maintaining, supervising or reviewing 
records maintained by DTC, its participants or persons acting 
through such participants. 

In the event that (a) DTC determines not to continue to act as 
securities depository for the 1997A Bonds and is not replaced or 
(b) the Finance Director determines that continuation of the book- 
entry system as evidence and transfer of ownership of the 1997A 
Bonds would adversely af f act the interests of the beneficial owners 
of the 1997A Bonds, the City will discontinue the book-entry system 
with DTC. If the City identifies another qualified securities 
depository to replace DTC, the City will make arrangements with DTC 
and such other depository to effect such replacement and deliver 
replacement 199714 Bonds registered in the name of such other 
depository or its nominee in exchange for the Outstanding 1997A 
Bonds, and the references to DTC or Cede & Co. in this Order shall 
thereupon be deemed to mean such other depository or its nominee. 
If the City fails to identify another qualified securities 
depository to replace DTC, the City will deliver replacement 1997A 
Bonds in the form of fully-registered aertificates in Authorized 
Denominations ("Certificated Bonds") in exchange for the 
Outstanding 1997A Bonds as required by DTC and others. Upon the 
request of DTC, the City may also deliver one or more Certificated 
Bonds to any participant of DTC in exchange for 1997A Bonds 
credited to its account with DTC. The City and the Bond Registrar 
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shall be entitled t o  rely u&?on instruat&ons of DTC as to the 
appropriate parties.to receive C a r t i f i a a t e d  Bonds. 
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PTION OF THE 1997A B O N E  

Section 301. Privile q g o f ~ t i o n  and Redem~tion Prices. 
The 1997A Bonds shall be redeemable, upon notice as provided below, 
at the times, at the Redemption Prices and upon the terms contained 
in this Article I11 and in Article 111 of the Bond Order. 

Section 302. Ovtional Redemption of 1997A BonQg. 

(a) The 1997A Bonds which then bear interest at the 
Weekly Interest Rate shall be subject to redemption from 
Available Moneys by the City on any Business Day as a whole or 
in part (but, if in part, in Authorized Denominations), at the 
redemption price of 100% of the unpaid principal amount of the 
1997A Bonds to be redeemed plus accmed interest, if any. The 
prior written consent of the Insurer shall be required before 
any partial redemption of 199714 Bonds pursuant to this 
Section 302. Payment by the City cxf any Swap Termination 
Payment shall also be made on or prior 'to any such redemption 
to the extent the obligation to make such Swap Termination 
Payment arises under the Swap Agreement by virtue of such 
redemption. 

(b) The 1997A Bonds which than bear interest at the 
Fixed Interest Rate shall be subject to redamption from 
Available Moneys, by the City on any Business Day as a whole 
or in part (but, if in part, in Authoriaed Denominations), at 
such prices (including accrued interest) (expressed as a 
percentage of the principal, mount of the 199711 Bonds to be 
redeemed) set forth in the following table: 

Length sf Fixed 
Interest Rate Period 
from initial day of 
Fixed Interest Rate 
Period to July 1, 2017 
(-ed in vearsb tion Price 

Greater than 10 After 10 years from the initial 
day of Fixed Interest Rate 
Period 101 1/29: declining by 
3/4 of 1% annually thereafter 
to 100% 

Less than or equal to 10 Plot Redeemable 

(c) The 1997A Bonds are required to be redeemed to the 
extent: of any Sinking Fund Requirement on the July 1 
immediately following each Bond Year in which there is a 
Sinking Fund R&quirement from moneys required to be deposited 
in the Series 1997A Subaccount of the Revenue Bond Sinking 
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Fund Account, at a Redemption Price equal to the principal 
amount of the 1997A Bonds being redeemed, without premium, 
plus accrued interest to the date of re@emption. 

(d) The 19971 Bonds are subject to redemption in whole 
or in part on any date at a Redemption Price equal to the 
principal amount thereof, without premiun, plus accrued 
interest to the date of redemption, upon instructions from the 
City, from the Net Proceeds of insurance or Eminent Domain 
which are deposited in the Series 1997A Subaccount of the 
Revenue Bond Redemption Account as provided in the Bond Order. 

IZ. 

, (c) The Bonds which are Purchased Bonds under the 
Standby Agreement are subject to optional redemption at the 
dhection of the City, with the written consent of the 
Insurer, in wbole on any date at a redemption price of 100% of 
the principal amount thereof, together with interest accrued 
thereon to the date fixed for redemption. 

Section 303. Selection of 1997A Bonds to be R-deeneQ. The 
1997A Bonds shall be redeemed only in Authorized Denominations. 

If less than all of the 1997A Bonds of a particular maturity 
are to be called for redemption, DTC, or, if a book-entry system is 
no longer used, the Trustee, shall select the 1997A Bonds of such 
maturity to be redeemred by lot or in such manner as it shall in its 
discretion deem fair and equitable, provided m a t  any Purchased 
Bonds oukstanding on the date of the redemption notice shall be 
redeemed first . 

Section 304. Notice. Not more than 45 nor less 
than 30 days before the redemption date of any 19978 Bonds to be 
redeemed, whether such redemption be in whole or in part, the City 
shall cause a notice of such redemption to be filed with the Bond 
Registrar and to be mailed, postage prepaid, to the Insurer and the 
Owners of each 19971 Bond to be redeemed in whole or in part at the 
Ownerrs address appearing upon the registration books of the City, 
provided that such notice to Cede & Co. shall be given by certified 
or registered mail. Suah notice shall also be mailed at least 35 
days prior to redemption to (i) registered securities depositories, 
(ii) two or more nationally recognized municipal called bond 
services, and (iii) the Local Governnrent Commission. Failure to 
wail such notice or any defect therein shall not affect the 
validity of the redemption as regards Owners to whom such notice 
was given as required hereby. Each such notice shall set forth the 
date designated for redemption, the redemption price to be paid and 
the maturities of the 1997A Bonds to be redeemed. In the event 
that Certificated Bonds are outstanding, each such notice to the 
Owners thereof shall also set forth, if lase than all of the 1997A 
Bonds of any maturity then outstanding shall be called for 
redemption, the distinctive nmbers and letters, if any, of such 
Bonds to be redeemed and, in the case of any 1997A Bond to be 
redeemed in part only, the portion of the principal amount thereof 
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to be redeemed. If any 1997A Bond is to be redeemed in part only, 
the notice of redemption shall state also that on or after the 
redemption date, upon surrender of such 199714 Bond, a new 1997A 
Bond or 1997A Bonds in principal amount equal to the unredeemed 
portion of such 1997A Bund will be issued. 

Such notice may also state that such optional redemption is 
conditioned upon sufPicient Available Moneys being on deposit with 
the T ~ ~ t e e  or redemption agent at least five days before the 
designated redemption date. 

Notice of redemption having been given as aforesaid, the Bonds 
or portions of Bonds so to be redeemed shall, on the redemption 
date, become due and payable at the redemption price therein 
specified, and from and after such date (unless the City shall 
default in the payment of the redemption price) such Bonds or 
portions of Bonds shah1 cease to bear interest, all as provided in 
the Bond Order and 1997A Series Resolution. Failure to give notice 
of redemption to any Bondholder shall not affect the validity of 
proceedings for the redewtion of the 19971 Bonds. 
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ARTICLE IV. 

Section 401. Es. t .  The following 
Subaccounts are hereby established: 

(a) Series 19971 Subaecount af the Revenue Bond Interwt 
Account ; 

(b) Series 1997A Subaccount of the Revenue Bond - Principal Account: 

(c) series 1997A S-accorne the Revenue Bond 
Recbmption Acconnt; 

(d) Series 2997A Subacrcount Of the Revenue Bond Reserve 
Account: and 

(e) Series 1997A Subaccount of the Revenue Bond Sinlcing 
Fund Account. 

a11 subaccounts shall be established with and held by the 
Trustee pursuant to the Bond Order. 

-.- -- 
Section 402. &venues Recelved bv the Cltv. On or before 

the 35th day of each month beginning July 25, 1997, the City shall, 
subject to the provisions of the Bond Order, deposit or cause to be 
deposited from Net Revenues with the Trustee the following amounts 
and the Trustee shall apply such amounts to the variaus accounts 
and subaccounts specified herein in the following order: 

(a) into the Series 1997A Subaccount of the Revenue Bond 
Interest Account an amount in substantially equal monthly 
installnents necessary, together with any other moneys fro= 
time to time available therefor from whatever source, to have 
funds on hand each June 25 and December 25, commencing 
December 25, 1997, to pay the next maturing installment of 
interest, on the 13971 Bonds men Outstanding, and to provide 
for any amounts due and payable by the City to a Qualified 
Swap Provider under the related Qualified Swap. 

(b) into the Series 1997A Subaccount of the Revenue Bond 
Sinking Fund Account, one-twelfth (1112) od the amount 
required to retire the 1997A Bonds to be called by mandatory 
redemption or to be paid at maturity on a e  next ensuring July 
1, in accordance with the Sinking Fund Requirement therefor. 

In making the deposits into the Series 1997A Subaccount of the 
Revenue Bond Interest Account and so long as the Qualified Swap is 
in effect and the Qualified Swap provider is not in default 
thereunder, the City and the Trustee may assune and make deposits 
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into such subaccount that the 1997A Bonds bear interest at the Swap 
Fixed Rate. 

In each month following a month in which the Trustee shall 
have failed to make any deposit required by this Section 402, the 
City shall pay, but only from Net Revenues, and the Trustee shall 
deposit, in addition to the amounts then due, an amount sufficient 
to cure the deficiency in the deposits in the prior months unless 
such deficiency shall have been cured by a transfer of money to 
such fund or account from other funds and accounts created hereby, 
pursuant to the terms of this Series Resolution. 

In acldition, payments made to the City pursuant to a Qualified 
Swap shall be deposited directly into the Series 199714 Subaccount 
of the Revenue Bond Interest Account. 

Section 403. BBplication of Monev in the Series 19974 
Subaccount of the Rev- Account. Money held in 
the Series 1997A Subaccount oe the Revenue Bond Sinkina Fund 
Account shall be applied during each Fiscal Year to the purc6ase or 
retirement of 1997A Bonds then Outstanding as f!ollows: 

(a) The Trustee shall, at the request of the City, 
endeavox to purchaee and cancel 1997A Bonds or portions 
thereof subject to redemption by operation of the Series 1997A 
Subaccount of the Revenue Bond Sinking Fund Account or 
maturing on the next ensuing July 1 at the most advantageous 
price readily obtainable with reasonable diligence. The 
purchase price of each such 1997A Bond shall not exceed par 
plus amrued interest to the date of purchase. The Trustee 
shall pay the interest accrued on such 1997A Bonds to the date 
of settlement therefore from the Series 1997A Subaccount of 
the Revenue Bond Interest Account and the purchase price from 
the Series 19971 Subaccount of the Revenue Bond Sinking Fund 
Account, but no such purcrhase shall be made by the Trustee 
from money in the Series 1997A Subaccount of the Revenue Bond 
Sinking Fund Account within the period of 45 days immediately 
praceding any July 1 on which such 1997A Bomb are subject to 
restemption, except from moneys other than the araneys set aside 
in the Series 1997A Subac~ount of the Revenue Bond Sinking 
Fund Account for the redemption of 1997A Bonds. The aggregate 
purchase price of 1997A Bonds during each Fiscal Year shall 
not exceed the amount to be deposited in the Series 1997A 
Subaccount of the Revenue Bond Sinking Fund Account on account 
of the Sinking Fund Requirement for the 1997A Bonds for such 
Fiscal Year. If in any Fisaal Year the sum of the# amount on 
deposit in the Series 1997A Subawount of the Rev- Bond 
Sinking lhmd A6OOUnt for the pamiant of any 1997A Bonds and 
the principal amount of the 1997A Bonds that were purchased 
during such Fiscal Year pursuant to the provisions of this 
paragraph (a) or delivered during such Fiscal Year to the 
Trustee by the City exceeds the Sinking Fund Requirement for 
the Outstanding 1997A Bonds for such Fiscal Year, the Trustee 
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sha l l  endeavor t o  purchase Outstanding 19971 Bonds with such 
excess money; 

(b) The Frustee shal l  call fo r  redmaption on July 1 in  
each F i s ~ l l  Year 199% &il pr$n@ipa1 aapciun% W a E  t o  
the aggregate S i n k i ~ g  BWtd I .iEepPQli:t fer khe k997A &nbs for  "f" , , : ~ ~, . " , ,  : . : , . ~  such ~iscal Year, less :%he g& natpal agiounk of any such 1997% 
Bonds retired dawfng swh F i i 9 ~ 1  %ea9 hy purchase pursuant t o  
paragraph (a) 09 t h i s  S.wkion OW &elbvesed during such Fis-1 
Yeas t o  t he  Trusttee by Ura. City. On eachp PQbeBt9on date me 
~ i u s t e e  sha l l  &&&&raw tZom %ha Sirries l997A SW~accdunt of the - Revenue Bond Sinking Fund Account tlie amount required t o  pay 
the  Redemption &ice of the X997'A Bonds eo called fo r  
redemptian. The azfwmt of k n $ e s e s t  ofi Me 1997A Bonds so 
&led Eor  redemption sha l l  be pats from the Series 1997A 
Subacaoi.int of the Revenue Bond Interes t  Account. I f  such date 
is: @he stated matxritsy of say such 1997A Boa&., the 
Trustee sha l l  no* call &w.& L4M7ii Bands f , a ~  rdeqtien. Wt., on 
such maturity, .&all witheaw We a;mew& required f w  paying 
the pr$ncipal o i  sueb X9972L Bae2e' whan d m  and payable. 

If a t  any date there is money i n  t&e Series 1997A Subaccount 
o f . a e  Revenue Bond Sinking A anB no 1 9 9 7 A  Bonds are 
WiWi?@Xik&&ndiRg o r  i f  on say payment &ate, nwney remains therein 
a- the mandatory rectauptian sf X W 7 &  Bonds i n  accardanae w i t h  
tsWr3firikfng m d  Reqa&rement therefor, th* Trustee .shall Wtthdraw 
mwk money therefore and ' hall! apply the. erne a s  bllows: 
gaT.-depe#&t in the :ari:e@ 19B7A $&&&&&tune og me ReVenue Bod 
Wwrve kcc~unt, me a%mnf S, if say, Sequiredi t o  be paid thereto 
fP1--%ueh aonth puwftant t o  Section 503(g) of the  Bond Order and 
(b)-deliver a l L  remtainincj amopnbi9 t o  me C&y. 
. . 

-.,..<- -- -~- I f  the balance in the  Series 1997A SubaeCaunt of the Revenue 
Bnd Siir3Eing Fund Aeaount on the P3.m day of the  m o m  next 
preceding a p a w n &  daae upon africh ''997A 'Stmi3s are  t o  bs redeeraed 
i n  accordanoe w i t h  the S:k..&i:mp Puns Bogufraents a m f o r  is 
ineulf ic-f ant  to sa t i e sy  ,suoh. Sin3Ehj RUld Reqirement, tbe Trustee 
sha l l  t ransfer  t o  8\2& Eerbab~OUnt .mioh a m o w  as stay W necessary 
t o  remedy m e  def ic ieq,  ~ ~ : & ~  upon .~on'sy i n  m% hps&g 1gg7A 
Subacco- of the Revenue Bond Risisampe ~&&dttnt. 

I f ,  i n  any Fiscal Yw, lay apglicatLon of money PYn the  
Series 1 9 9 7 A  Subacwunt of kbe R a w e n w ' ' ~ .  Sinking mnd kccount 
the Trustee &ould purehas6 @or ~ e c 4 1 ~  f~tolil the City aflcl eancel 
19971 &a ex-s of the awe*. simking m d  Wqnirements 
fo r  such lisvcal Year, the :%%.-asQee ehall f i l e  with -$he Cfty not 
later than the 20th day prior eo the nee Atxjush 1 a Statement 
identifying the 1937h Ban&S pUWaswl or 8eliOered durfng such 
Fiscal Y e a r  and the amotMt Of, such excess. Thai Ciw shal l  
theseaftei aaursle a aest i f icaee of Pinaace Diredtor to be filed 
w i t h  the  lrustee not later than me 10th day pr&or t o  such 
kugust 1, se t t ing  for th  wi.= respect b me amount of"' such excess 
the  Fiscal Y e a r s  i n  which the  Sinking Fund Requirements with 
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respect to 1997A Bonds are to be reduced and the amount by which 
the Sinking Fund Requireaents so determined are to be reduced. 

Upon the retireanent of any 1997A Bonds by purchase or 
redsatption pursuant to the prwisions of this section, the Trustee 
shall file with the City a statement identifying such 1997A Bonds 
and setting forth the date of purchase or redemption, the amount of 
the purchase price or tihe Redemption Price of such 1997A Bonds, and 
the amount paid as inkerest thereon. The expenses incurred in 
conneation with the pwchase or redeation of any such 1997A Bonds 
shall be paid by the City from the Operating Fund or from any other 
available moneys. 

Seation 404. -tion of Wonev in the S u - e  
Bond R e v .  The Trustee shall apply money in the 
Series 1997A Revenue Bond Redemption Subacwunt to the purchase or 
redemption of 19978 Bonds as follows: 

(a) Subject to the provisions of paragraph (c) of this 
Section, the Trustee shall endeavor to purchase and cancel 
1997A Bonds or portions thereof, regardless of whether such 
1997A Bonds or portions thereof are then subject to 
redemption, at the most advantageous price readily obtainable 
with reasonable diligence, provided that the purchase price of 
each 1997A Bond shall not exceed the m a p t i e n  Price that 
woulrl be payable on the next redemption data to the Owner of 
such Bond under the provisions of this Series Reeolution if 
such 19971). Bond or such portion thereof should be called for 
redemption on such date from the money in the Series 19978 
Subacoount of Ure Revenue Bond Redeaption Account. The 
Trustee shall pay the interest aocrued on suuh l997A Bonds or 
portions thereof to the date of settlement from the Series 
1997A Subaccount of the Revenue 3ond Interest A~count and the 
purchase price from the Series 1997A Subaccount of the Revenue 
Bond Redemption Account, but no such pwchase shall be made by 
the -tee from money in the Series 1997A Subaccount of the 
Revenue Bond Redemption Aaoatnt within the perisd of 45 days 
immediately preceding any Intef-t Payment Bate on whf ch such 
19971 Wnds or poztione tbe~eof are to be rodeermed, except 
from moneys other than the moneys set aside in the Series 
19978 Subaccount of the Revenue Bond Redemption Aacount for 
the redemption of Bonds. 

(b) Subject to the prcrvisions of paragraph (c) of this 
Sectiun, the Trustee shall call for redenpbion on a date 
permitted by thLs Saries RssoAutim sueh m t  of 1997A Bonds 
or portions thereof 89, with the redenpkion presium, if any, 
will exhauet the monsy then held in the Series 199714 
Subaccount of the Revenue Bond Rebemptian Accoustt as nearly as 
m y  be. The Frustee %hall pay the accrued interest on the 
Bonds or portions thareof to be redimmed to the date of 
redemption from the Series 1997A Subaccount of the Revenue 
Bond Interest Account and the Redaption Price of such 1997A 
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Bonds or portions thereof frm the Series 1997A Subaccount of 
the Revenue ~ o n d  Redemption Acaunt. The Trustee shall 
withdraw from the Series 1997h Subaccount of the Revenue Bond 
Redemption Account and set aside the respective amounts 
required to pay the Redemption IPriee of the 1997A Bonds or 
portions thereof so called for redemption. 

(c) Money in the Series 1997A Subaccount of the Revenue 
Bond Redamption Account shall be applied by the Trustee in 
each Fiscal Year to the purchase or the redemption of 1997A 
Bonds then Outstanding in accordance with the Sinking Fund - Requirement. 

Upon retirement of any 1997A Bands by purchase or 
redempMon pursuant to the provisions of this Section, the Trustee 
shall file with thdl City a stdltement identifying such 1997A Bonds 
and setting forth the date of purchase or redemption, the amount of 
the purchase price or the Redemption Price of such 1997A Bonds and 
the amount paid as interest thereon. Tha expense incurred by the 
Trustee in connection with thq puroha'se or redemption of any such 
1997A Bonds shall be paid by the City from the Operating Fund or 
from any other available moneys. 

. . . 
-,  Section 405. mnvestment of H o y .  Money held for the credit 

of z(kT1 subaccounts established hereunder on deposit with the 
m e e  shall be continP0~18ly invested and reinvested by the 
Trustee in such Investment Oblig&tions as thencity may direct to 
khe-'extent practicable. Any suoh Invwtaent Obligations shall 
mithre not later khan the respective dates when the money held for 
ti&& credit of such sabacoounts will be required for the purposes 
ihtended. NO Investmenh Obligations in any such subaceowit may 
mbture beyond the Latest maturity date of any Bonds Outstanding at 
t%e"time such Investment Obligations are &posited. 

The interest accruing on Investment Obligations in the 
subaccounts established hereunder and any profit or loss realized 
upon the disposition or maturity of such Investment Obligations 
shall be aredited to or charged against the following Funds, 
accounts an& subac-ts: interest and profit or loss resulting 
from each of the Series 1997A Subaecounts established pursuant to 
Section 401 shall be credited to or charged against the Revenue 
Fund. 

Section 406. Pavmenk of Pr-al. Interest Premium an4 
Pledae of Net: Ravcp~u~.  The City covenants ehat it will promptly 
pay the principal of and the interest on every 19971 Bond issued 
under the provisions of this Series Resolution at the places, on 
the dates and in the manner provided herein and in said 1997A 
Bonds, and any premium required for the retirement of said 1997A 
Bonds by puraase or redexaption, according to the true intent and 
meaning thereof. m e  City Eurthelr Covenants that it will promptly 
pay all amounts due and payable to a Qualified Swap Provider under 
a Qualified Swap, including any Swap Termination Payments, and will 
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faithfully perform at all times all its covenants, uadertakings and 
agreements contained in this Series Resolution and the Bond Order, 
or in any 1997A Bond executed, authenticated and delivered 
hereunder or in any proceedings of the City pertaining thereto. 
The City reprasents and covenants that it is duly authorized under 
the Constitution and laws of the State, particularly the Act, to 
issue the 19978 Bonds authorized hereby and to pledge the Net 
Revenues in the manner and to the extent herein and in the Bond 
Order set forth; that all action on its part for the issuance of 
the 1997A Bonds initially issued hereunder has been duly and 
effectively taken; and that such 1997A Bonds in the hands of the 
Owners thereof are and will be valid and binding special 
obligations of the City according to their terms. 

Except to the extent of a lien on Net Revenues from the 
Airport, the 1997A Bonds, the Qualified Swap and the agreements 
described herein shall not be payable from the general funds of the 
City, nor shall they constitute a legal or equitable pledge, lien 
or encumbrance upon any of the properties of the City or upon any 
of its income, receipts or revenues, except as provided in this 
Series Resolution and the Bond Order, and neither the credit nor 
the taxing power of the City are pledged for the payment of the 
1997A Bonds or amounts due a Qualified Swap Provider under a 
Qualified Swap, or the City's obligations to comply with any 
covenant or agreement under this Series Resolution or any other 
agreement entered into by the City pursuant to its authority. 

Section 407. ed Swgg. The 
obligation of the City to make payments under a Qualified Swap 
(which payments shall constitute Credit Support Payments under the 
Bond Order) with respect to the 1997A Bonds shall be on a parity 
with the obligation of the City to make payments of principal of 
and interest on the 1993A Bonds, the 1997A Bonds and any Additional 
Bonds issued on a parity with the 1997A Bonds as well as any Credit 
Support Payaents with respect to such obligations. Such 
obligations under a Qualified Swap shall be secured by a pledge of 
and a lien on the Net Revenues on a parity with the 1997A Bonds, 
regardless of the prinoipal amount, if any, of the 1997A Bonds 
remaining Outstanding, except in the event of payaents due to a 
reduction in the amount of 1997A Bonds initially issued. The 
Trustee shall take all action consistent with the other provisions 
hereof as shall be requested in writing by the Qualified Swap 
Provider necessary to preserve and protect such pledge, lien and 
assignment and to enfor- the obligations of the City with respect 
thereto. In the event the action requested to be taken pursuant to 
the preceding sentence shall require the Trustee either to exercise 
the remedies granted in the Bond Order or this Series Resolution or 
to institute any action, suit or proceeding in its awn name, the 
Qualified Swap Provider shall provide to the Trustee reasonable 
security and indemity against tha costs, expenses and liabilities 
to be incurred in connection therewith. 
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Section 4\00. r f 
Reserve A m o w .  U p 3  
i n  the  1987 Subacaount oS the! Revenue Bend Reserve Account w i l l  be 
t ransferred t o  the Ser ies  1997A Sxtbibaacount of the  Revenue Bond 
R e s e r v e  Account up t o  the Regewe Requirement and t h e  balance w i l l  
be t ransferred t o  the 1997A Banas Issuance Expense Fund (as defined 
herein) and used to pay o r  reimburse the City f o r  t h e  cost of t h e  
Refunding.- 
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ARTICLE V. 

I v 
Section 501. .Initial Interest Rate: Subseauent S(ates. 

(a) Initially, the 1997A Bonds shall be subject to an 
Initial Interest Rate Period. Commencing on the day next 
succeeding the end of such Initial Interest Rate Period, the 
19978 Bends shall be subject to a Weekly Interest Rate Period. 
Notwithstanding anything contained herein to the contrary, a 
Favorable Opinion of Bond Counsel shall not be necessary in 
order for such Weekly Interest Rate Period to ta&e effect upon 
the day next succeeding the end of such Initial Interest Rate 
Period, nor shall the 1997A Bonds be subject to mandatory 
tender for purchase on such day, 

(b) The interest rates contained in the records of the 
Tastes shall be conclusive and binding, absent manifest 
error, upon the City, the Remarketing Agent, the Paying Agent, 
the Trustee, the Qualified Swap Provider, the Standby 
Purchaser, the Insurer and the Owners of the 1997A Bonds. 

(c) Notwithstanding anything contained herein to the 
contrary, in no event shall the rate of interest on any 1997A 
Bond exceed at any time the Maximum Rate. 

(d) Notwithstanding anything contained herein to the 
contrary, in no event shall the Owner of any 1997A Bond be 
entitled to receive any payment with respect to any 1997A Bond 
in excem of the amount permitted by any applicable usury or 
similar law. 

Seation 502. on of Interest on 1997A Bona. 
Interest on the 1997A BoMs shakl be computed, in the case of the 
Fixed Interest Rate Period, on the basis of a 360-day year 
consisting of twelve 30-My months, and in the case of the Initial 
Interest Rate Period and a Weekly Interest Rate Period, on the 
basis of a 365- or 366-day year, as the case m y  be, and the actual 
number of days elapsed. The 1997A Bonds or the principal portion 
thereof called for redemption will cease to bear interest after the 
specified redemption date, provided that notice has been given 
pursuant to Seetion 303 hereof an& sufficient funds for redemption 
are on deposit at the plam of payment on the redemption date. 

Section 503. to the Fixed In- Rate Per-. 

(a) Subject to the conctitione described in paragraph (b) 
below and in Seotians 505 and 603 hereof, by written notice 
delivered to the Trustee, the Qualified Swap brovider, the 
Standby Purahaser, the Tender Agent, the Insurer and the 
Remarketing Agent, the City may elect at any time, with the 
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consent of the Insurer, that the 1997A Bonds Outstanding w i l l  
be converted t o  the Fixed In teres t  Rate. 

(b) Such notice (i) shaLl specify the effect ive date  of 
the Fixed I~nteres t  Rake Period (i&&&i shll be (A) a Business 
Day not less than 22 days following the date of receipt by the 
Trustee of suoh direction, and @) a day on which the 1997A 
Bonds would be pe.mitted ta ba redawed a t  the  o p t i m  of the 
City pursuant to eectioion 3:02 (.a) h6Mb.f )rt [ i i )  sha l l  8:pecify 
t h a t  the 1997A B O R d s ' w l l l  &a@ iseereat a t  the  Fixed raterest 
)Rate during the Ffxed mevest Raab -iodt (iii) stialL s t a t e  - t ha t  on the f i r s t  'day of? me Okaed In twos t  Rate Period a l l  
1997A ESOXX* shal l  be pu5~1hased or de'an& purchase a& 'proviaed 
in Seation @Q2 hereof, at a pur~hase  price -1 t o t h e  
pifncipal ammrmt thereof, plug 8ijcruea ifiterest, i f  any; 
( iv)  shall s t a t e  t ha t  t&e :SbamWy Agr&eaen& w i l l  ncsa provide 
fo r  the purchase of 1997A Bonds a f t e r  suah effect ive date; and 
(v) sha l l  state bhe satiqs, i$ any, which rill apply t o  me 
1997A Banas a t  the eta* o* khe P&,rcod Intereat  Rate 'Period. 
The .Payi.ng Agenk s h a l L  make MI a@r~priatce nottation an 1997A 
Bonds authenticated &m3 dtttl%wa& by ft. whbch ellall specify 
the  In teres t  Rate Pi?iri& EO Sue 19,97A BonQS a%+& a j e c t  

. : a f t e r  conversion t o  the Fixed In teres t  Rate Period pursuant t o  
7 - t h i s  Section 503. - - 

(c) I f  the Remarketing &gent. has not sold ot b.arlceted 
a l l  of the 19978 Bonds by 4:30 p.m. OR the day preceding the  

. proposiad conveesion date, the Z&aa6&sketing Agent sha l l  so  
. . natify t3e Qity,  the T m e t r ,  the l%nder Agent, thg S.kandby 
-7 Purchaser, the @aalifi:ed Swap Emxddce, the I n ~ e r t t r  and the 

P - h g  &genti and the 1997h &mls WiPP n e t  be comarted t o  the  
Fixed In teres t  Rate Period and w i l l  continue to be W j e c t  t o  

- .  the Weekly Interest  Rate Period. The Reiuarketing Agent sha l l  
We iks  best eitfo&de to r&uaa?ht  sach 199711 Bods. i n  the  
Weekly Interest Wets Period as B e t  i0Z-b fn thi's paxagreqh (a) 
and sha l l  proviw the Tendez Agent wi% the prWee&e 08 sUoh 
remarketing in  iameiiia;kely atraEfah1~e funds for &&posft i n  ehe 
R e m a a r k e t i n g ' P t w  &b~uflI: ai3aias-t delivery oP 1997A Bon$s 
!no. l a t a  than we--he--half hoar bBit3te the Cine pr-ided i n  the 
Standby Brgre.emmt fez pregentat&on of aetia- i n  ordm t o  
receive payment la i.mmWiately av&iX&bl+ funas by 3 :OO p.m. on 
the bake such 1 9 9 7 1  h11&8 are nregrrired t o  be .pUrchd9;ed, and 
the  TrU&ee shalU. -&W orll the Agreement i n  aocozdance 
with Seiation 603:{6) h@mbf, :a& ammnt suff ic ient  t o  pay the  
portion of the  purchase price of such 1997A Bonds which 
exceeds me amerznt provi&ed by the  Eleaarkotinq Agank therefor. 

Section 504. mt~ce to Owners-of Prom - nae t o  , . . . . .. Fixe 
a* - ~ ~ e g ~ ~ g ~ ~  p= b*a ~*Ypay& 

t o  be established pursuant t o  smkion 503 hexeof t o  a l l  Owners of 
1 9 9 7 1  Eon& not less than 1 5  days pr ior  t o  the  effective date of 
the  proposed Fixed Interest Rate Period. Such notice sha l l  s t a t e  
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(i) that the interest rate on the 1997A Bonds will be converted, 
subject to a successful remarketing of the 19971). Bonds at a Fixed 
Interest Rate and the receipt of a Favorable Opinion of Bond 
Counsel, on the effective date of the proposed Fixed Interest Rate 
Period, to the Fixed Interest Rate for each 19971 Bond; (ii) the 
effective date of such proposed Fixed Interest Rate Period; (iii) 
that on the first day of the proposed Fixed Interest Rate Period 
all 1997A Bonds shall be purchased or deemed purchased as provided 
in Section 602 hereof at a purchase price equal to the principal 
amount thereof, plus accrued interest, if any; (iv) that the 
Standby Agreement wilL not provide for the purchase of the 1993 
Bonds after such effective date; and (v) the ratings, if any, which 
will apply to the 1993 Bonds at the start of the Fixed Interest 
Rate period. 

Section 505. F p  . . s . A change to 
the Fixed Interest Rate Period for the 1997A Bonds shall not take 
place unless the City shall deliver, or cause to be delivered, to 
the Trustee, the Tender Agent, the Insuler and the Rea~arketing 
Agent two Favorable Opinions of Bond Counsel, the first to be 
delivered with the direction specified in Section 503 hereof and 
the second to be delivered on the proposed effective date of the 
Fixed Interest Rate Period. If such opinion is not received on the 
proposed effective date of the Fixed Interest Rate Period, then all 
such 1997A Bonds shall be purchased or deemed purchased on such 
date but shall continue to be subject to a Weekly Interest Rate. 

Section 506. t Pe~gent Dates for 1997A Born. 
Interest on the 1997A Bonds shall be payable (i) on January 1, 
1998, for the period commencing on the date of delivery of the 
1997A Bonde and ending on December 31, 1997, and (ii) thereafter, 
on each Interest Payment Date for the period oommncing on the 
immedhiely preceding Interest Accrual Date to which interest has 
been paid in full or duly provided for and ending on the day 
immediately preceding such Inte~est Payment Date. 

Section 507. Interest Rates on 1997A BQn&. 

(a) During the Initial Interest Rate Period for the 
19971 Bonds, the Bonds shall bear interest at a rate per 
annum, deterrained by the Purchaser, to be the n~iniaavmP interest 
rate which enab1es the Purchaser to sell the 1997A Bonds on 
the date of the initial delivery of the 1997A Bands at a price 
equal to the principal amount thereof. During each Weekly 
Inhrest Rate Period, the 1997A Bonds ehall bear interest at 
the Weekly Interest Rate; and during the Fix& Interest Rate 
Period, the 1997A Bonds shall bear interest at the Fixed 
Interest Rate. 

Tha interest rate an the 1997A Bonds fez any Interest 
Rate Period other than an Initial Interest Rate Period shall 
be a rate equal to the rate determinecl by the Remarketing 
Agent to be the minimum interest rate which, if borne by the 
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1997A Bonds (and in the case of 1997A Bands subject to the 
Fixed Interest Rate until the applicable Sinking Ebnd 
redemption date), would enable the Remarketing Agent to sell 
such 1997A Bonds at the tine the interest rate is being 
determined at a price equal to the principal amount *hereof 
plus accrued interest, if any. The determination of each 
Weekly Interest Rate and the Fixed Interest Rate by the 
Remarketing Agent shall be conclusive and binding upon the 
Remarketing Agent, the Trustee, the Standby Purchaser, the 
Qualified Swap Provider, the Insurer, th6 City, the Tender 
Agent and the Owners of the 1997A Bonds. 

.h 

(b) The Weekly Interest Rate shall be determined in 
accordance with paragraph (a) above and announced by the 
Bemarketing Agent each Tuesday unless such Tuesday is not a 
Business Day, in which case such determination and 
announcement shall be made on the next succeeding 0usiness 
Day. Each Weekly Interest Rate shall apply to the period 
comencing on Wdnesday and erxding on the next succeeding 
Tuesday, unless the last day of the Weekly Interest Rate 
Period shall be a day other than a Tuesday, in which event the 
Weekly Interest Rake for suoh period shall apply to the period 
commencing on the Wednesday preceding the last day of such 
period and ending on such last day. 

If the Remrketing Agent cannot or does not determine a 
Weekly Interest Rate for any succeeding seven-day period, or 
if the Weekly Intereat Rate determined by the Remarketing 
Agent shall be held to be invalid or unenforceable by a court 
of law or would have an adverse effeot upon the exclusion of 
interest on the 1997A Bonas from gross income for federal 
income tax purposes, the Weekly Interest Rate for such 
seven-day period shall be the same as €he Weekly Interest Rate 
for the immedia-ly preoeding seven-day period if the Weekly 
Interest Rate for suoh preoeding seven-day period (or first 
Weekly Interest Rate, if applicable) was determined by the 
Remarketing Agent. 

If after two consecutive seven-day periods, the 
Remarketing Agent cannot, or does not, determine the interest 
rate for any Weekly Interest Rate Period, or if any interest 
rate so determined by the Remarketing Agent shall be held to 
be invalid or unenforceable by a court of law or would have an 
adverse effect upan tihe exclusion of interest on the 1997A 
Bonds from gross inoome for f e r a l  income tax purposes, the 
interest rate applicable to the 1997A Bonds for such period 
shall be a percentage per annum equal to the PSA Municipal 
Swap Index, as reported by the Remarketing Agent to the 
Trustee, in each case until the interest rate for such 
Interest Rate Period can again be determined and applied as 
provided in this Section 507. 
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(c) During the Fixed Interest Rate Period, the 1997A 
Bonds shall bear interest at the Fixed Interest Rate, which 
shall be determined, in accordance with paragraph (a) above, 
and announced by the Remarketing Agent on a Business Day 
selected by it prior to the first day of the Fixed Interest 
Rate Period. 

(d) The foregoing provisions of this Section 507 
notwithstanding, interest on any 1997A Bond shall for any day 
during Which muah 1997A Bond is a Purchased Bond bear interest 
at izhe Purchased Bonds Rate in effect for such day. 

(e) (1) If any 1997A Bonds shall be Purqhased Bends on 
the Business Day prior to an Interest Payment Date, the 
Standby Purchaser shall notify the Paying Agent and the 
Trustee of the astoat of the differen- between (i) interest 
due on the Purchased Bonds, calculated at the Pltlrchased Bonds 
Rate, and (ii) interest that would be due on 1997A Bonds other 
than Purchased Bonds in the principal amount of such Purchased 
Bonds. The Paying Agent is hereby directed to pay the amount 
of the difference described in the next preceding sentence 
directly to the Standby Purchaser on such Interest Payment 
Date pursuant to instructions provided to it by the Standby 
Purchaser. 

(2) Promptly upon being notified of any date of 
remarketing of Purchased Bonds, but in any case not earlier 
than such date, the Standby Purchaser shall notify the Paying 
Agent and the Trustee of the amount of the difference between 
(i) interest accrued on the Purchased Bonds, calculated at the 
Purchased Bonds Rate, and (ii) interest that would accrue on 
19971 Bonds other than Purchased Bonds in the principal amount 
of such Purchased Bonds. The Trustee and the Paying Agent are 
hereby directed to (i) pay the amount of the difference 
described in the next preceding sentence to the Standby 
Purchaser on the date of remarketing and (iii) notify the 
Tender Agent of the amount of interest that would accrue on 
1997A Bonds other than Purchased Bonds in the principal amount 
of such Purchased Bond as the remaining amount of interest due 
and payable on such date of remarketing. 

(3) Subject to the provisions of Section 205 
hereof, payment of interest on Purchased Bands due on any 
Interest Payment Date shall be made by wire transfer of 
immediately available funds to the Standby Purchaser. 

(4) Payment of the principal at maturity or on 
redemption in whole or in part of Purahsed Bends shall be 
mads (i) while the book-entry systea described in Section 205 
hereof is not in effect, only upan preeentation and surrender 
of such Purchased Bonds by the Tender Agent at the principal 
office of the Paying Agent, and the Tender Agent or its 
nominee shall so present and surrender such Purchased Bonds 
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for payment when due, and (ii) while such book-entry system is 
in effect, upon the tramfar on Ohe registration books of DTC 
of the beneficial ownemhip interests in such Purchased Bondls 
for the account of the City. 

(f) The Remarketing Agent shall provide the Trustee, the 
City, the Paying Agent, the Qualified Swap Provider and the 
Standby Purchaser with notiae by Electronic Means of each 
Weekly Interest Rate and the Fixed Interest Rate promptly 
after the determination thereof by the Remarketing Aggnt and 
within a period of time as shall be necessary to enable the 
Trustee and the Paying Agent to determine the amount of 
interest then due and payable on any 19971). Bond. 

/ (g) The Trustee is authorized to pay interest on the 
i 9 9 7 ~  Bonds at the Weekly Znterest Rate, Fixed Interest Rate 
or Purchased Bonds Rate as applicable. 
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ARTICLE V I .  

E OF THE 1997A BONW 

Section 601. a a h t  of Owners or  D i r e c t  P a & . t s  t o  Demana 
Burchase of 1 9 9 7 A  Bondq. Unless there sha l l  have accrued and be 
continuing an Event of Default a s  described i n  the Bond Order o r  
herein, the 1997A Bonde sha l l  be purchased upon demand of the 
Owners thereof pr ior  t o  t he i r  maturity on t h e  following terns: 

(a) During any Weekly In teres t  Rate Period fo r  which the 
book-errtry systemdescribed i n  Section 205 hereof with respect 
t o  the 1997A Bonds is i n  ef fec t ,  any 1997A Bond o r  portion 
thereof (provided tha t  tha principal amount of such L997A Bond 
to be purchased and the principal amount t o  be retained shal l  
each h an Authorized Denomination fo r  E997A FbMs subject t o  
a Weekly In teres t  Rate) then bearing in teres t  a t  a Weekly 
In teres t  Rate shal l  be purchased o r  deemed purchased as  
provided i n  Section 603(a)(3) hereof on the date specified i n  
the notice referred t o  below on any Business Day a t  a purchase 
price equal t o  the principal amount thereof plus accrued 
in teres t ,  i f  any, t o  the  date of purchase, upon delivery on 
any Business Day by the Owner of such 1997A Bond t o  the  Tender 
Agent a t  its principal office,  of an irrevocable written 
notice, which s t a t e s  the  name of the  Owner thereof, the 
ce r t i f i ca t e  number, the principal amount of such 1 9 9 7 A  Bond, 
the portion thereof t o  be purohased and the date on which the 
same shal l  be purchased, which date sha l l  be a Business Day a t  
l eas t  seven days a f t e r  the date of the delivery o t  such notice 
t o  the Tender Agant. Pawent of the purchase price of such 
Bond shal l  be mde by 3:00 p.m. on the  Business Day specified 
i n  the notice upon delivery of such 1997A Bond t o  the Tender 
Agent a t  its principal office,  accompanied by an instrument of 
t ranafer  thereof, i n  form satisfactory t o  the Tender Agent, 
exeauted in  blank by the Owner therevof w i t h  the signature of 
such Owner guasankeed by a bank, trust company o r  member  firm 
of the New Yosg Stock Exchange, a t  o r  pr ior  t o  10:OO a.m. on 
the  Business Day specified i n  such notice. 

(b) During any Weekly In teres t  R a t e  Period fo r  which the 
book-entry systemdescribedin SeotLon 205 hereof w i t h  respect 
t o  the 1997A Bends is bn eff-, any 1997A Bana or  portion 
thereof (provided t h a t  the  principal amount of such 1997A Bond 
t o  be purchased and the principal m u n t  t o  be retained shal l  
each be an Auth~rixeB Denomination fo r  1997A Bonds subject t o  
a Weekly Intez- Rate) than sha l l  be purchased or deemed 
purchased a s  prvvidd i n  Section 603(b) (3) hereof on the date 
specified i n  the  notice referred t o  below a t  a purchase price 
equal t o  the  principal ammt thereof, plus acc~ued  in teres t ,  
i f  any, t o  t he  date a9 purchase, upon deLivesy on any Bminess 
Day by a D i r e c t  ~ a r t i ~ i p a n t  f o r  such 1997A Bond t o  the Tender 
Agent a t  its printzipal of f ice  of an irrevocable written 
notiee, executed by the Direct Participant and s ta t ing  the  
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principal amount of such 1997A Bond, the portion thereof to be 
purchased and the date on which the same shall be purchased, 
which date shall be a Business Day at least seven days after 
the date of the delivery of such notice to the Tender Agent. 
Upon confirmation by IYfC to the Tender Agent that such Direct 
Participant referred to in t.he preceding sentence 4as an 
ownership interest in the 1997A Bonds at least equal to the 
amount of 1997A Bonds specified in such irrevocable written 
notice, payment of tlke purchase price of such 1997A Bond shall 
be made by 10:OO a.m. on the Business Day specified in the 
notice, or as soon as possibke thereafter, upon the receipt of .. remarketing proceeds pursuant to Section 603 hereof or receipt 
by the Tender Agent of the proceeds of any drawing on the 
Standby Agreement by the Trustee, but only upon the transfer, 
odthe registxation books of DTC, of the beneficial ownership 
interests in such 1997A Bonds tendered for purchase to the 
account of the Tender Agent, or a Direct Participant acting on 
behalf of such Fender Agent. 

(c) The Tender Agent shall, after the receipt of an 
Owner's demand or Direct Participantps demand, as applicable, 
for purchase given pursuant to paragraphs (a) or (b) above, 
zespectively, notify the Trustee and the Qualified Swap 
9rovider by Electronic Means of the infonuation set forth in 
.'&uch demand. 

-6ection 602. &&&atom Tender for Purchase of 1997A Bonds. 

(a) Upon the first day of the Fixed Interest Rate 
Period, each 1997A Bond shall be purchased or deem& purchased 
as provided in Section 603 (a) (3) hereof at the pumhatse price 

- .  -therefor equal to the principal amaunt thereof plus accrued 
interest, if any. Papent of the purchase price of s w h  1997A 
Bond shall be made by 3:00 p.m. on such first day of the Fixed 
Interest Rate Period upon delivery of such 19978 Bond to the 
Tender &gent at or prior to 10:OO a.m. on such first day of 
the Fixed Interest Rate Period at its principal office (or 
such other office as it may designate in writing to tha Owners 
of the 1997A Bonds), accompanied by an instrument of transfer 
thereof, in form satisf aatory to tzhe Ten&er Agent, executed in 
blank by the Owner thereof wlth the signature of such Owner 
guaranteed by a bank, trust company or member firm of the New 
York Stock Exchange. 

(b) If at any time the Trustee shall give notice in 
accordance with Section 606 hereof that the 1997A Bond then 
subject to purchase under the Standby Agreement shall on the 
date specified in such notice cease to he subject to purchase 
under the Standby Agreement as a resulf. of the termination or 
expiration of the term of the Sta- Agreement (other than on 
and after the effective date of the Fixed Interest Rate 
Period) then, if the Standby Agreement shall not have been 
renewed or replaced by an Alternate Standby Agreement issued 
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and delivered in accordance with Section 605 hereof at least 
30 days prior to such termination or expiration, on the fifth 
Business Day next preceding any termination or expiration of 
the Standby Agreement, the 1997A Bonds shall be purchased or 
deemed purchased as provided in Section 603(a)(3) hereof, at 
a purchase price equal to the principal amount thereof plus 
accrued interest, if any. Payment of the purchase price of 
such 19971 Bond shall be M e  by 3:00 p.m. on such Business 
Day upon delivery of such 1997A Bond to the Tender Agent at 
its principal office (or such other office as it may designate 
in writing to the Ownere of the 19971 Bonds), accompanied by 
an instrument of tranafer thereof, in form satisfactory to the 
Tender Agent, executed in blank by the Owner thereof with the 
signature of such Owner guaranteed by a bank, trust company or 
member firm of the. New York Stock Exchange, at or prior to 
10:OO a.m. on the fifth Busin~s Day next preceding such 
expiration or termination of the Standby Agreement. 

(c) At any time and upon the writte'n notice by the 
Standby Purchaser to the Trustee of the occurrence of an 
"event of defaultn relating to payment of fees or 
reimburu%ment of anounts due to the Standby Puschaser under 
the Stqndby Agreement or am Alternate Standby Agreement, on 
any Business Day specified by the Standby Purchaser that is 
not Inore than seven days after the date of receipt by the 
Trustee of the written wtice sent by the Standby Purchaser 
(the "Standby Purchase Date"), all 1997A Bonds shall be 
purchased or deemed purchased as provided in Section 603 (a) (3) 
hereof at a purahase price eqwl to the principal amount 
thereof plus acarued interest, if any. On the Standby 
Purchase bate, the Trustee shall draw on the Standby Agreement 
in accordance with the terms thereof to obtain funds in an 
amount sufficient to pay such purchase price of the 1997A 
Bonds no later than 3:00 p.m., on the Standby Purchase Date. 
Payment of the purchase price of such Bonds shall be made by 
3:00 p.m. on such Business bay upon delivery of such Bonds to 
the Tender Agent at its principal off ice (or such other off ice 
as it may desiqnate i,n writing to the Owners of the 1997A 
Bonds), accompaniPd by an instrument of transfer thereof, in 
form satisfactory to the Tender Agent, executed in blank by 
the owner thereof with the signature of such Owner guaranteed 
by a bank, trust company or learpber fina of the Ww York Stock 
Exchange, at or prior to 10:OO a.m. on the Standby Purchase 
Date. 

(d) Xf in aamectlon with the replaceaent of the Standby 
Agreement with an Alternate Standby Agreement, the opinion of 
counsel referred to in Section 605(c)(l)(C) is not delivered 
but either of the opinions of counsel referred to in 
Saction 6O5(d) hereof shall be delivered, then on the fifth 
Buainess Day next preceding the termination or expiration of 
the SfAnrtby Agreeaient, the 1997A Bonds shall be purchased or 
deemed purehased as provided in Section 603(a)(3) hereof, at 
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a purchase price equal to the principal amount thereof plus 
accrued interest, if any. Payment of such purchase price will 
be made in the manner specified in the last sentence of 
paragraph (b) above. 

Section 603. purchase and Remarketina - of 1997A Bonde. 

(a) (1) As soon as practicable, but in no event later 
than 10:OO a.m. on the Business Day next allowing the 
Business Day that the Tender Agent receives the notice 
described in Section 601 hereof with respect to 1997A Bonds .. bearing interest at a Weekly Interedt Rate, the Tender Agent 
shall give telephonic, telegraphic or telecopier notice, 
promptly confirmed in writing, to the Remarketing Agent, the 
Tfustee, the Qualified Swap Provider, the Standby Purchaser 
and the City specifying the principal amount of 19978 Bonds, 
if any, with respect to which any notice has been delivered to 
it demanding the purchase of such 199711 Bonds in aocordance 
with Section 661 above. 

(2) m e  Tender Agent shall purchase, but only from 
the sources listed below, 1997A Bonds or portions mereof 

- -.which are then required to be purchased in accordance with 
Section 601 or Section 602 hereof. Funds for the payment of . -. 
-such purchase price shall be derived from the following 
sources in the order of priority indicated: 

(A) proce%ds of the remarketing of such 1997A 
Bonds furnished to the Tender Agent by the 
Remarketing Agent for depasft into the Remarketing 
Proceeds Account; 

(B) moneys furnished to the Tender Agent for 
deposit into the Purchase Account representing the 
proceeds of a drawing under the standby Agreement; 
and 

(C) any other moneys available to the Tender 
Agent for such purpose. 

Subject to Section 607(d) hereof, the Tender Agent shall 
segregate amounts derived from the sources described in 
paragraphs (A), (B) and (C) above by depositing proceeds 
derived from the source described in paragraphs (A) and (C) 
above into the Remarketing Proceeds Account and by depositing 
proceeds derived from the saurcas described in paragraph (B) 
above into the Purchase Account. 

(3) With respect to any 1997A Bonds or portions 
thereof required to be purchased pursuant to Section 601 
hereof and any 1997A Bonds required to be tendered for 
purahase in accordance with Section 602 hereof as to which 
sufficient funds to accomplish such purchase are available to 
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the Tender Agent at the respective times at which payment of 
the purchase price was to be made as provided herein: 

(A) Suah 1997A Bonds or portions thereof 
shall be deesed to have been purchased, for all 
purposes of this Series Resolution, irrespective of 
whether or not such 1997A Bonds shall have been 
presented to the Tender Agent, and the former Owner 
or Owners of such 1997A Bonds shall have no claim 
thereon, under this Series Resolution or otherwise, 
for any amount other than the purchase price 
thereof which would have been paid on the date set 
for purchase, and such 199719. Bonds or portions 
thereof shall no longer be deemed to be Outstanding 
for puxposes of this Series Resolution or 
otherwise. 

(B) In the event that such 1997A Bonds or 
portions thereof shall not be presented to the 
Tender Agent, the Tender Agent shall segregate and 
hold the moneys for the purchase price of such 
199714 Bonds in trust, uninvested and without 
liability for inkerest thereon, for the benefit of 
the former Owners of such 19971). Bonds, who shall 
thereafter be restricted exclusively to such moneys 
for the satisfaction of any claim for the purchase 
price of such 1997A Bonds. 

(C) In the event that any such 1997A Bonds 
shall not be presented to the Tender A-nt at the 
time specified in Section 601 or Section 602 
hereof, then the Tender Agent shall request, and 
thereupon the City shall execute and deliver and 
the Tender Agent shall immdfataly authenticate, a 
new 1997A Bond or Bonds in an aggregate principal 
amount equal to the principal amount of the 1997A 
Bonds or portions thereof so purchased but not 
presented, hearing a numbar or numbers not 
previously assigned to a 19971 Bond. Every 1997A 
Bond authenticated and delivered as provided in the 
preceding sentence s h l 2  be entitled to all the 
benefits of this Series Resolution and M e  Bond 
O r d e r  equally and proportionally with any and all 
other 1997A Bonds duly issued hereunder. The 
Tender Agent shall maintain a record of the 1997A 
Bonds ar portions thereof not tendered for purchase 
pursuant to Section 601 or Section 602 hereof 
together with the names and addressee of the former 
Owners thereof. 

(D) In case any 1997A Bonds or portions 
thereof which have h e n  deemed purchased as 
prwided in paragraph (a) (3) (A) above are delivered 
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to the Tender Agent subsequent to the date and time 
specified for such delivery for payment of the 
purchase price thereof at its principal office, 
accompanied by an instrument of transfer thereof, 
in form satisfactory to the Tender Agent, executed 
in blank by the Wner thereof with signature of 
suah Owner guaranteed by e bank, trust company or 
member firm of the Mew York Stmk Exchange, on any 
Business Day, the Tender went shall, subject to 
the provisions of paragraph (f) below, pay the 
purchase price of such 1997A Bond or portion 
thereof to the owner (i) no later than 3:00 p.m. on 
such Business Day, if su& 1997A Bond is presented 
by 1O:QO a.m. on such Business Day, and (ii) no 
later than 12:00 noon on the next succeeding 
Business Day, if such 1997A Bond is presented after 
10:OO a.m. on such Business Day and, if applicable, 
shall also deliver to such Owner a new 1997A Bond 
in an aggregate principal amount equal to the 
portion of any 1997A Bond not so purchased. Any 
such 1997A Bonds so delivers to the Tender Agent 
shall be delivered by the Tender Agent to the - Trustee and shall be canceled by the Trustee. 

(b) (1) Promptly upon receipt of notice that any 1997A 
-Bond or portion thereof ig to be purchased, the Remarketing 
Agent shall use its best efforts to remarket such 1997A Bonds, 
any such remarketing to be effected on the date of such 
purchase, or if such remarketing cannot be effected on the 
date of such purchase, as soan as practicable thereafter, at 
a price equal to the principal amount ther&of, plus accrued 

= interest thereon, if any, to the date of purchase; provided 
that in connection with a remarketing of the 1997A Bonds at a 
Fixed Interest Rate, such Bonds may be remarketed at a premium 
if, at or prior to the remarketing date, the City shall cause 
to be delivered to the Trustee and the Remarketing Agent a 
Favorable Opinion of Bond Counsel with respect to such 
remarketing at a premium. Any such premium shall be applied 
as directed by the City. 

(2) Subject to the provisions of Section 507 
hereof, the Renarketing Agent shall determine the rate of 
interest to be borne by the 1997A Bonds auring each Interest 
Rate Period as provided in Section 507 hereof and shall 
furnish to the Trustee and the qender Agent in a timely manner 
all information necessary for the Trustee or the Tender Agent 
to carry out its respective duties hereunder, including, but 
not limited to, the interest rates applicable to the 1997A 
Bonds. 

(3) By 11: 30 a.m. on the Business Day prior to the 
Business Day on which the 1997A Bonds are to be purchased 
pursuant to Section 601 or Section 602 hereof, the Remarketing 
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Agent shall give notice by Electronic Means to the Standby 
Purchaser speaifying the principal amount of such 1997A Bonds, 
if any, sold by it pursuant to (1) above, and by lQ:00 a.m. 
on the &usiness Day on which the 1997A Bonds are to be 
purchased pursuant to Section 601 or Section 602 hereof, the 
Remarketing Agent shall given notice by Electronic Xeans to 
the Standby Purchaser, the Trustee and the Tender Agent, 
specifying the principal amount of such 1997A Bonds, if any, 
sold by it pursuant to paragraph ( b ) ( l )  w e t  such notice to 
the Trustee and the Tender Agent shall also specify the name, 
address and taxpayer identification number of each such 
purchaser and tkae principal amount of such 1997A Bonds being 
purchased by each such purchaser. 

(4) Funds provided to the Tender Agent by the 
Remarketing Agent shall be provided against the receipt of 
1997A Bonds registered as requested by the Remrketing Agent. 

(5) The Remarketing Agent shall not invest any 
proceeds received from purchasers of 1997A Bonds pursuant to 
this Section 603 prior to the delivery thereof by the 
Remarketing Agent to the Tender Agent for deposit in the 
Remarketing Proceeds Account. 

(c) (1) 1997A Bonds purchased with moneys described in 
subparagraph (a)(2)(A) above shall be registered as directed 
by the Remarketing Agent and made available to the Reraarketing 
Agent against payment therefor in immediately available funds 
by 11:30 a.m. registered in accordance with the instructions 
provided by the Raraalrketing Agent pursuant to paragraph (b) (3) 
abave. Purchased B o a  which have been remarketed and for 
which IAe Rema~keting Agent has made fund& available to the 
Tender Agent for depoeit to tbe credit of the Remarketing 
Pr~ceedS Aocount by 11:30 a.m. shall be m&de available to the 
Remarkqeing Agent by 11:30 a.m. registered in accordance with 
instructions provided by the Reaaasketing Agent as set forth in 
paragraph (b) (3) above. Simult%naously with the receipt of 
the funds supplied by the Remarketing Agent to the Tender 
Agent, acting as agent for the &tan&by Purchaser for this 
purpose, as described in m e  preheding sentence, the Tender 
Agent shall (i) while the book-entry mymtera described in 
Section 205 hereof is not in effect, cancel the Purchased 
Bonds (or portions thereof for which remarketing proceeds have 
been made availa&le) m e n  held by the Tender Agent by reason 
of the prior purchase pmsuant to subparagraph (a). (2) (B) above 
and delivery pursuant to paragraph (c)(2) below, and (ii) 
immediately transfer such funds 8tlpplbd by th,e Remarketing 
Agent to the Standby Purchaser as payment for the purchase 
price of such Purchased Bonds (or portions thereof). 

(2) 1997A Bonds purt3a-d with moneys described in 
subparagraph (a)(2)(B) above shall constitute Purchased Bonds 
and (i) while the systesp of book-entry demcribed in 
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Section 205 hereof is not in effect, shall be registered upon 
receipt of funds from the StanWy Purchaser for the purchase 
of such Purchased Bonds, in the name of the Standby Purchaser, 
or any noainee of the Standby Purchaser, and such Purchased 
Bonds shall be held by the Tender Agent, as agent of the 
Standby Purchaser, and (ii) while such book-entry system is in 
effect, the omership interest in such Purchased Bonds shall 
be transferred to hhe Tender Agent upQn receipt of funds from 
the Standby Purchaser for the purchase of such Purchased 
Bonds, and the Standby Purchaser shall be the beneficial owner 
of such Purchased Bonds. The Tender Agent shall not release, .. or cause a Direct Participant acting on its behalf to release, 
such Purchased Bonds, or such ownership interest therein, and 
neither the Trustee nor the Tender Agent shall authenticate 
a* other 1997A Bonds in lieu thereof, until the Trustee and 
the Tender Agent receive written notif ication (which may be by 
telex or telecopy) from the Standby Purchaser, that it has 
received payment of the purchase price of such Purchased 
Bonds, that the princi-1 wnpon4ust referred to in the Standby 
Agreement has baren increased by the principal amOtmt of such 
Purchased Bonas, that &he inkerest component referred to in 
the Standby Agreement has been increased as therein provided, 
and that such Purchased Bonds may be released. 

- (3) 1997A Bonds purchased with moneys described in 
:rsubparagraph (a) (2) ( C )  abwe shall he delivered to the Tender 
Agent far cancellation. 

. . 
( 4 )  In the event that Dhe Remarketing Agent is able 

- to remarkat any 199TA BoncYs required to be pllrchased plZrsuant 
to Section 601 or Section 602 hereof after the time on which 
the Remarketing Agent is required to previde notiae to the 

: :-3~stee and the Tender Agent as specified in paragraph (b)(3) 
above, the Remarketing Agent shall give notice in the manner 
and containing the betails set forth in paragraph (b) (3) , as 
appropriate, as soon as practicable after such remarketing, 
but in no event laker than 1:00 p.m. on the date such 1997A 
Bonda are required to be purchased, and the 1997A Bonder shall 
be registered in the name of the purchadiers thereof and made 
available to the Ratarketing Agent as soon as pra'cticable 
thereafter on such date. 

(d) If the Tender Agent shall have received a demand for 
the pumhase of 1997A BoMs or portions thereof (other than 
Purchased Bonds) in accoraance W i t h  Section 601 hereof or the 
1997A Bows which are reqair@d to be tendered for purchase in 
accordance with Section 602 hereof, and the Remarketing Agent 
shall not then have provided the Tenber Agent with sufficient 
funds to make such purchase by depositing in the Remarketing 
Proceeds Account immediately available funds by no later than 
one hour befare the time provided in the Standby Agreement for 
presentation of notices in order to receive payment in 
immediately available funds by 3:00 p.m. on the date such 
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1997A Bofids are required to be purchased, then the Tender 
Agent shall immediately inform the Trustee of, and the Trustee 
shall draw under the Standby Agreement in accordance with the 
terms thereof by not later than the time provided in the 
Standby Agreement for presentation of notices in order to 
receive paymeat in immediately available funds by 3 3: 00 p.m. on 
such day, an amount sufficient to pay the portion of the 
purchgse price of such 1997A Bonds which exceeds the amount 
provided by the Remarketing Agent for deposit in the 
Remarketing Proceeds Account, provided that if the Tender 
Agent does not provide such information one-half hour prior to 
the time provided in the Standby Agreaent for presentation of 
such natices, the Trustee shall contact the Tender Agent to 
determine if sufficient immediately available dumls are on 
deposit and, if not, shall draw an amount suZfieient to pay 
the full purchase price of such 199731 Bonds. The Trustee 
shall deposit the proceeds of such drawing in respect of such 
1997A Bonds in accordanae with the previsions of paragraph 
(a) (2) above. If the ohligations of the Stanaby Purchaser 
under the Standby Agreement are guaranteed, the Trustee shall, 
contemporaneously with any draw under the StanBby Agreement, 
give written notice of such draw to the guarantor. 

(e) Subject (with respect to any remarketing premium) to 
paragraph (b) above, the praceeds of the remarketing by the 
Remarketing Agent of any 1997A Bands ar portions thereof shall 
be delivered to the Tender Agent upon reoeipt of 1997A Bonds 
therefor, and, except for 199711 Bonds not tendered as 
describe4 in paragraph (a) (3) above immediately applied by the 
Tender Agent to the payment of the purchase priae of 19971 
Bonds or portions of 1997A Bonds pursuant to subparagraph 
(a) (2) (A) above or, in the case of the remarketing of 
Purchased Bonds, to the paymenrt of the gurohase price of such 
Purahased Bonds pursuant to the Standby Agreement, whether or 
not the Tender Agent has at the time recleived a 1997A Bond or 
ownershin interest in a 1997A Bond as a result of such ~avment - - 
by the &andby Purchaser. In making such payments to the 
Standby Purchaser, the Tander Agent may conclumively assume 
that the Standby Purchaser has not been paid from any other 
swmes. To the extent that the St-y Purchaser is so 
repaid with proceeds of the remarketing of 1997A Bonds by the 
Remarketing Agent, any Purchased Bond or ownership interest in 
suah Purchased Bond shall be immediately returned to or 
released by the Tenetw Agmt and new 199711 Bands representing 
such xemarketing procee&s shall be registered and delivered as 
provided in paragraph (c) (2) above. 

If) The Tender Agent shall, at the end of the tenth 
Business Day after the date on which L997A Bonds are to be 
pwehased, set &side on its boo- all funds then held in the 
R ~ L e t i n g  hKMa&s &mount and the E%wdmse Account by 
virkue of the fact that 1997B Bods deemed pyt?dmsed on such 
date were not presented for purchase to the Tender Agent in 
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accordance with the provisions of paragraph (a) above, and 
shall hold the same in trust for the payment to the owner of 
such 1997A Bonds of the purchase price thereof as required by 
the provisions of paragraph (a) above. The Tender Agent shall 
pay such purchase price from such amounts by check or draft of 
the Tender Agent machar payable to the party entitled to such 
payment as soon as practicable after such party surribntSers the 
1997A Bond or Bonds so deemed purchased to the Tender Agent. 

Section 604. Aareement. 

.. (a) The Trustee shall take such actions as may be 
reasonably necessary to obtain funds under the Standby 
Agreement to pay the purchase price, including accrued 
Merest, if any, of 1997A BondS then subject to purchase 
under the Standby Agreement tendered for purchase or required 
to be purchased pursuant to the provisions of this Series 
Resolution at the times, on the dates, to the extent and in 
the manner provided by Section 603(d) hereof, and shall 
transfer the proceeds of su& c?rawing to the Tender Agent for 
deposit in the Purchase Ac~ount pending application of such 
moneys to the payment of the purchase price of such 1997A 

;Bonds. 

(b) In connection with the termination or expiration of 
the term of the Standby Aqr-nt requiring mandatory purchase 
of 1997A Bonds as provided in Section 602lc) hereof, the 
Trustee shall give the notice of mandatory tender for purchase 

. of the 1997A Bands immediately upon receipt by the Trustee of 

.r notice of a specified evat of default from the Standby 
Purchaser. 

- 

- Section 605. -. 
(a) At any time upon at least 45 days prior written 

notice to the Trustee, the Insurer and the Paying Agent and 
compliance with this Section 605, the City m y  provide for the 
delivery to the Trustee of an Alternate Stanmy Agreement. 
Any. suah Alternate Standby Agreement may be for a term of 
years which is more or less than the Standby Agreement which 
is being replaced and shall contain adppiniskrative provisions 
reasonably acceptable Oo the Trustee and the Tender Agent. On 
or prior to +he date of the deli- of such Alternate Standby 
Agreement to the Trustee, the City shall furnish to the 
Trustee, the Insurer and the Paying Agent (i) a Favorable 
Opinion of Bond Counsel and (ii) written noti- from each 
Rating Agency then rating the 1997A Bonds confirming the 
ratings on the 1997A Bonds. Upon rcsceipt of such documents 
and the doaments set forth in paragraph (c) below, the 
Trustee shall accept such Alternate Standby Agreement and 
promptly surrender the Standby Agreemat then in effeck Ito the 
Standby Purchaser which issued such Standby Agreement in 
accordaGnce with its terms for cancellation. 
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(b) The Trustee or the !Fender Agent, as appropriate, 
shall comply with any procedures set forth in any outstanding 
Standby Agreement relating to the termination tbereof. In 
addition, upon conversion of the 19971 Bonds to the Fixed 
Interest Rate in accordance with Section 503 hereof, the 
Trustee or the Tender Agent, as appropriate, shall comply with 
the procedures set forth in the outstanding Standby Agreement 
relating to the ternination thereof. 

(c) No Standby Agreement or Alternate Standby Agreement 
shall be accepted by the Trustee hereunder unless such Standby 
Agreenent or Alternate Standby Agreement is accompanied by (i) 
opinions of counsel reasonably satisfactory to the City and 
the Insurer to the effect that (A) the Standby Purchaser is 
duly otganized and existing under the laws of the jurisdiction 
of its organisatisn and, if applicable, is duly qualified to 
do business in the United Stakes of Anerica: (B] the Standby 
Agreesent or Alternate Standby Agreement is a legal, valid and 
binding obligation of the Standby Purchaser, enforceable in 
accordance with its terms, except as limited by bankruptcy, 
insolvency, reorganization, moratoriumand other laws relating 
to, or affecting generally the enforcement of, creditorsi 
rights and remedies, and by the availability of equitable 
remedies, including specific performance and injunctive 
relief: and (C) no registration under the Securities Act of 
1933, as amended, or qualification of an indenture under the 
Trust Indenture Act of 1939, as amended, will be required in 
connection with the issuance and delivery of such Standby 
Agreement or Alternate Standby agreement or the remarketing of 
the 1997A Bonds with the benefits thereof: (ii) unless AIG-FP 
or an affiliate guazwateed by the Parent %s the Standby 
Purchaser, the written consents of the City and the Insurer to 
the selection of the Standby Purchaser: and (iii) the written 
approval of the Ssancby Agreement or Alternate Standby 
Agreement executed by the Insurer, except that if AIG-FP or an 
affiliate guaranteed by the Parent is the Standby Purchaser, 
such approval by the Insurer shall not be required if the 
Standby Agre%ment or Alternate Standby Agreamant conforms to 
the requirements of the Liquidity Guarantee Agreement. 

(d) In lieu of the opinion of aounsel required by clause 
(i)(C) of pqragraph (c) above, there may be delivered an 
opinion of cousrsel.masonabPy satisfactory to the City and the 
Insurer to the effect that either (i) at all times during the 
tern of the Standby Agreement or Alternate Standby Agreement, 
the 1997A Bonds will be offered, sold and held by Owners in 
transactions not constituting a gublic offering of the 1997A 
Bonds or the Standby Agreement or Alternate Standby Agreement 
under the Securities A& of 1933, as %mended, and accordingly 
no registration under the Securities Aat of 1933, as amended, 
nor qualification of an indenture undem the Trust Indenture 
Aet of 1939, as amended, will be required in connection with 
the issuance end delivery of the Standby Agreement or 
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Alternate Standby Aqreeznent or the remarketing of the 1997A 
Bonds with the benefits thereof, or (ii) the offering and sale 
of the 1997A Bends, to the extent evidencing the Standby 
Agreement or Alternate Standby Agreeaent has been registered 
under the Securities Act of 1933, as amended, and any 
indenture required to be qualified with respect thereto under 
the Trust Indenture Act of 1939, as amended, has been so 
qualified. If the opinion described in clause (i) above is 
given, the 1997A Bonds and any transfer records relating to 
the 1997A Bonds shall be noted indicating the restrictions on 
sale and transferability described in clause (i). - 
Section 606. o v  Aareement. The 

'Prustee shall give notice by firat class mail postage prepaid, to 
the St.sbdby Purchaser and to the Owners of the 1997A Bonds then 
subject Co purchase under the Standby Agreement on or before the 
30th day preceding the termination or ,expiration of any Standby 
Agreement in accordance with its terms, which notice shall (i) 
describe generally the Standby agreement, if any, in effect prior 
to such termination or expiration and the Alternate Standby 
Agreement, if any, in affect or to be in effect upon such 
termination or expiration, (ii) state the date of such termination 
or expiration, and the date of the proposed provision of the 
Alternate Standby Agreaent, if any, (iii) specify the ratings, if 
any, to be applicable to the 1997A Bonds after such temination or 
expiration of the Stalk- Agreement, bescribing any Alternate 
Standby Agreement, or state that no ratings will be assigned to the 
1997A Bonds subsequent to m h  termination or expiration of the 
Standby Agreement, and (iv) state whether a mandatory tender will 
occur and, if so, the tenas thereof. The City shall provide the 
Trustee with written notice of any infomation required to enable 
the Trustee to give the foregoing notices. 

Section 607. Purchase and Remawina m. 
(a) There is hereby created a fund to be held by the 

Tender Agent and described as the "Ci€y of Charlotte, North 
Carolina Airport Refunding Revenue ~BonBs, Series 1997A, 
Purchase and Remarketing Fund." The following accounts shall 
be established within the Purchase and Remarketing Fund: 
(i) the Purchase Account: and (ii) the Remarketing Proceeds 
Account. The Purchase and Remarketing Fund shall not be part 
of or subject to the pledge of the City contained in the Bond 
Order or this Series Resolution. .AP,oUatS on deposit in the 
Purchase and Remrhting Fund shall not be commingled with the 
mounts held in any fund or account under the Bond Order or 
this Series Resolution. 

(b) All drawings on the Standby Agreement to pay the 
purchase price of the 19971 Bone shall be deposited in the 
Purchase Account, and used only for the payment of the 
purchase price, of Outstanding 1997A Bonds in the manner and at 
the times specified in Section 603 hereof. 
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(c) All amounts received by the Tender Agent from the 
Remarketing Agent representing the purchase price of the 1997A 
Bonds remarketed by the Remarketing Asmt shall be deposited 
in the Remarketing Prooeeds Aecozsnt and shall be used only for 
payments of the purchase price of the 1997A Bonds so 
remarketed as pr~vued in Section 603 hereof or to the payment 
of the Standby Purchaser for the 1997A Bonds purchased by it 
and remrketed. 

(d) No moneys provided by the City shall ba accepted for 
deposit to the credit of the Purchase and Remarketing hmd, 
nor shall any web moneys, if deposited by mistake or 
otherwise, be used for the purchase of the 1997A Bonds 
telpbered or deemed tendered for purchase pwsuent to the terms 
of this Article VI. Moneys in the Purchase and Remarketing 
Fund shall be held uninvested and without liability for 
interest thereon. 
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=TIC= VII. 

Section 701. m s i t i a a  oi Bwd rnarnee. 9?he proceeds of 
the 19978 Bonus, upon the recekpt thereof at 'any time, or from time 
to time, shall be applied in the following nrazmer: 

(a) Creation of Fw&. There is hereby created a 
separate and ishpsrcia?t fMd tm be )held by the Refrunding Agent in .. acctordanca wikh the terms or the Refundimg Deposit Agreement 
and described as the "City of CharLotOe, North Chtolina 
Airport Revenue Bonds, Series 1987, Emfanding Fundn (the 
@gefund;ing ; 

There is also created an additional separate and special 
fund to be held by the City and not be held by the Trustee, to 
be known as the "City of Charlotte Airport Refunding Revenue 
Bonds, Series 1997A, Issuance Expense Fundp1 (the n1997A Bonds 
Issuance Expense Fundpp) ; 

.. 
(b) l&&mlina Fund - -. . First, there shall be transferred 

"z to the Refunding Agent for credit to the Refunding Fwnd an 
r amount sufficient, together with any other money available -- therefor as provided in Section 702 hereof, to establish any 

initial cash balance and to acquire the 'Federal Securities 
-- designated in the Refunding Deposit Agreement for purchase by 

the City, for the payment of the Refunded Bonds; and 

(c) f997A Bonds Issuance E m n s a  Funa. Second, all 
money, if any, remaining from the proceeds of the sale of the 

: - 1997A Bonds shall be transferred to the City for credit to the 
1997A Bonds Issuance Expense Fund. The moneys in the 1997A 
Bonds Issuance Expensre Fund, except as herein otherwise 
expressly provided, shall be used and paid out by the City 
solely (i) first, to pay the premium for the Bond Znsurance 
Policy referred to in Section 906 hereof or the premium for 
any other bond insurance policy securing the 1997A Bonds, and 
(ii) second, to defray the other expenses pertaining to the 
Cost of the RefunUing or to reimburse the City for the prior 
payment of any such costs, including, without limitation, 
amounts to be paid to the Trustee, the Paying Agent, the 
Tender Agent, the Registrar, the Refunding Agent, the Insurer, 
the Standby Purchaser and the Purchaser, and for fees of the 
financial advisor to the City, cust~dial fees, legal fees, 
accounting fees, printing costs, publication aosts, rating 
fees, insurance of obligatians and recording fees. When all 
such incidental costs have been reimbursed or paid in full or 
adequate provision has been made therefor, the Finance 
Director shall file with the Treasurer a certificate so 
stating: and thereupon the Treasurer shall trsnsfer to the 
Series 1997A Subaccount of the Revenue Bond Interest Account 
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all moneys, if any, in excess of the aggregete amount of such 
costs remaining in the 1997A Bonds Issuance Expense Fund, 
which account shall be teminated upon the withdrawal of all 
moneys therefrom. The City may defray any such costs from 
tine to time as Current Expenses to the extent the moneys 
credited to the 1997A Bonds Issuance Expense Fund are 
insufficient therefor. 

Section 702. . . 
l Devoeits to Refwndina Fund. 

Simultaneously with the deposit to the Refunding Fun& as provided 
in Section 701(a) hereof, the trustee for the Refunded Bonds shall 
transfer to the Refunding Fund (i) from amounts on deposit in or 
payable into the Series 1987 Subaccount of the Revenue Bond 
Interest Account, an aarount equal to the interest to accrue on the 
Refunded Bones during the period from January 1, l9B7 to June 30, 
1997, and (ii) from amounts on deposit in or payable into the 
Series 1987 Subaccount of the Revenue Bond Principal Account, an 
amount equal to the principal payment on the Refunded Bonds due on 
July 1, 1997. 

Section 703. Fund. The Refunding 
Fund shall be maintained in an amount at the timas of those initial 
deposits therein and at all times subsequently at least sufficient, 
toqetfrer with the known minimum yield to be derived from the 
initial imrdstments and any temporary retnwestmant of the deposits 
therein or any part thereof in Federal Securities, to pay the 
principal, redemption premium and interest due in connection with 
the Refunded Bonds, both accrued and not aocrued, as the same 
become due up to and inclnding July 1, 1997. 

Section 704. -. U o Moneys shall be 
witheam by the Refunding Agent from t i h a  Refunding Fund in 
sufficient amounts and at such times to peraft the payment without 
default of the principal, redemption premium and interest due in 
connection with the Refunded Bonds on July 1, 1997. Any moneys 
remaining in the Rdund.ing Fund aster provision shall have been 
made for the redemption in full of the Refunded Bonds shall be 
transfegred t o  the Revenue Fund for application to any lawful 
purposes pertaining to the Airport. 

Section 705. of Ref-. If for any 
reason the amount in the Refunding Fund shall at any time be 
insufficient for the puepoae of Sectiol~s 703 and 704 hereof 
pertaining thereto, these shall be transfeslred from the first 
moneys available therefor for deposit in such account such 
additional moneys as shall be necessary to permit the payment in 
full of the principal, redaption premium and interest due in 
connection with the Refunded mnds as herein provided. 

Section 706. mse ~f chu. The City Council has 
elected and does hereby declare its intent to exercise on the 
behalf and in the name of the City its option to redeem the 1987 
Bonds on July 1, 1997. The City is hereby obligated so to exercise 
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such option, whioh option shall be desmed to have been exexcised 
waen notiae is duly given oonrpleted iorthdtb after the 
issuance of the 19971 Bends a*p herain provided in swtions 707 and 
708 hereof. 

S'ection 707. . The 
Trustee hereby is authorized and direcad ~ G I  gave a nertice of prior 
redemption and defeasance of the 1987 Bonds in accordance with 
provisions a i  the !&nd Oaar and .tEPe ISB7 series Resolution. If 
the Tmqkcae ehati fail to give sush hetie -8)n tzhe issuan~t$ af the 
1997A Bonds, Che B&fianee bireetor shall, an& hereby is aukherla.ed 
to, giva such notice. 

Section 708. af -. 'Phe notice of prior 
redempklon and defeasanw shal3 be given: 

(a) -. By publication at least o m e  in ea& 
of the following: 

(1) m e  Bond m, or another financial newspaper 
ptzblishad and of -era1 circUethn in the Borough of 
MaMattan, City amd mate of Hew Yorkt and 

( 2 )  - v  or another newspaper of 
general eimulation in the City of Charlotte, North 
Carolina; and 

b By mailing by uertified or registerael, return 
receipt requested, first clams mil, -tap prepaid, and 
deposited in the mails of the United States, addressed to: 

(1) Each of .the Qwnererls of the Refuneed Bonds, as 
s h m  on the r%git%t?fasion recorcls o,g the Bond Regisbar 
for tire 1987 Bands., 

(2) rire Bond Fagistrar for the Refunded Bonds. 

seotion 7a9. . The 
validitv of the 19971 Bonds shall neither be demandewt uoon nor be 
affectea by the validity or regularity of any p~oceedingk relating 
to the Refunding. X b  Ownem of the 0997A : A s  shall in .no nanner 
be responsible for Ww appliaation ar t l iqn~~csl  by the W y  or by 
any of the officers, agenes and employees of the City of the momys 
derived frcm me sale of the 1997A Elon& or of any otamer moneys 
herein designated. 

Section 71Q. -. Until the prooeeds of 
the 1997A BOflds are deposited wi* the Regunding Agent and are 
credited to the Refunding Fim3, the 19978 Bond proceeds shall be 
subject to a lien thereon and pledge thereof for the benefit of the 
Owners of the 1997A Bonds from time to time. 
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ARTICLE VIII. 

Section 801. m m t i n a  Aaenf. Pursuant to the 
Remarketing Agreement, Smith Barney Shearson Inc. shall initially 
serve as Remarketihg Agent. The Remarketing &gent shall be 
authorized-by law to perform all of the duties imposed upon it 
hereunder. The Remadceting Agent or any successor shall signify 
its acaeptanee of the duties and obligations imposed upon it 
hereunder by a Remarketing Agreement under which the Remarketing 
Agent will agree to: 

(a) determine (which shall include inquiries of market 
sources as necessary to accurately ascertain then-prevailing 
aarket ~onditions for the 1997A Bonds) each Weekly Interest 
Rate and the Fixed Interest Rate and give notice of such rates 
as set forth in Article V hereof; 

(b) keep such books and records with respect to the 
remarketing of the 1997A Bonds as shall be consistent with 
prudent industry practice; and 

(c) use its best efforts to rernarket the 1997A Bonds in 
accordance with this Series Resolution and the Remarketing 
Agreement. 

Section 802. -oval or Res-on of   ti^ Aaent,. 

(a) During any period when the Floating Amount is equal 
to the Bond Floating Amount (as such terms are defined in the 
Swap Agreement) : 

(1) the Remarketing Agent may be removed, and shall 
be removed if at any time the Qualified Swap Provider 
shall so direct, by the city at any time by an inetrument 
filed with such Resmrketing Agent and th% Trustee, 
subject (if such removal is other than at the direction 
of the Qualified Swap Provider) to the prior mitten 
agreement of the Qualified Swap Provider and the Insurer, 
provided a successor has been ap inted and such 
successor has entered into a Remarket ng Agreement with 
the City. 

ip 

(2) The City shall promptly select any successor 
Remarketing Agent from a list provided by the Qualified 
Swap Provider of at least three entities qualified to 
serve in suah capacity as described in paragraph (c) 
below, and appoint such successor with the approval of 
the Insurer in accordance with the provisicms of the Swap 
Agreement. 
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(3) The City shall oBtatkn the prior written consent 
of the Qualified Swap Provider, the Standby Purchaser and 
the Ensurer priox t o  eBt:*Pdng &ate fly &&dment of or 
permitting any assignment of the R~arkethg Agrewent, 
an& shall u w  its gm& @f%t~m &a .obtain sola hm;&n&ments 
of w e ,  -keti.ng m m t : . . . ' a s  reaedwly 
requested 'by tffsr Qualjbf&ed SPFaip:@ro7FiBcr andi conoentecl tb 
b y  m e  Standby Purchaser and . the insurer. The Ckty 
agrees to ber&ina*e. the BBFZbma~kt&ng agreement at amy tiate 
the Quakif isd Swap Ewwidwc shall ao direct; p~ovided, 
that the. prior rrit-n cOnaent e&+ tttw Insurer shdll be 
required to the extent provided in the Qualified Swap. 

(b) Exc,ept cluing any perid at- the Floating Amount is 
-1 to the Bond Floating Bnonnt (as. suoh tefms are defined 
in the Swap J ~ g x e ~ & ~ ,  4&e R ~ l m k i n g  &genC may be rgmoved 
by the City ak a q  & h e  ugm@ 4'!S 14eyss moeiice by an instryment 
filed with such Remarketing:$qeh%,zt& Trtlbtee, silbject *D the 
prior written agreement of the 8tBn-y Purchaser and the 
Insurer, and the City , m y  a-int a successor with the 
appro-val of the Stacy &azchser and the Ensurer, which 
approval shall not be unreasonably withheld. 

2- (c) The Remarketing Agent may resign by written notice 
.-=to the City, We Tender A$:-, the Trustee, the Standby 
- harohaser and the Insurer at least 45 days before the 
effective date of such notice. In tihe event of such 
resignation the City sb@Ll appoint a successor Remarketing 
Agent. No resignation shall be effective until the successor 

- has delivered an accaptanee of itx~ appintarwt to the City and 
the Trustee unless hkher~wlse provided in the Remarketing 
Agreement. 

(8) Each Rmrketing agent shall at all times be either 
a ateaha of the Matianal Asao~iation of Securities Dealers, 
Inc. ox registered as a dealar of municipal securities under 
the SemArities Exchange A& ~ J Z  1934, as menBeB, and having 
net capital of at least $50,000,000. The mamarketing Agent may 
at any time resim and be disczham of e duties and 
obligations created by this sserias Wesolution by giving at 
least 45 5a 0" written not* o the City, the Standby 
Puroha~er, & e Qualified map Wovide, the Insurer and the 
Trustee. The Tmstee shall pree~ptly give written notice to 
the Owners of the 1997A Bonds of any removal or resignation of 
the Rimarketing Agent r appointment of a successor 
Reaaarketing Agent. 

Section 803. puvlcessar -. 
(a) Any corpora%ian, astmciation, partnership or firm 

which sucaeeds to the business of the Remarketing Agent as a 
whole or substantially as a whole, whether by sale, merger, 
consolidation or otherwise, shall ther-y become vested with 
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all the property, rights and powers of such Remarketing Agent 
under this Series Resolution. 

Ibf In the event that for anv reason there shall be a 
vacancy- in the off ice of the ~emarketing Agent, the Tiustee 
shall serve as Remarketing Agent hereunder, provided, however, 
that in serving ae Remarketing Agent, the Trustee shall not Ea 
required to remarket any 1997A Bonds, and shall not be 
responsible for establishing any interest sate. The Trusteels 
sole responsibilb%y under this Section 803 shall be to take 
custody of any fvnda or 1997A Bands in the possession of the 
Remarksting Agent and to deliver such funds OE 18971 Bonds to 
the appropriate Person or Persons. The Trustee shall not be 
liable for the acts or omissions of any other Remarketing 
Agent in taking any action under this Section 803. 

Section 804. cation of Remarketina Auent8s Duties. 
Modifications may be made to the provisions hereof regarding the 
duties and responsibilities of the Remerketing Agent, the dates and 
times at which interest rates are to be determined, and the tender 
for purchase and noti- of tenders, provided that the consent of 
the Remarketing Agent is obtained in writing and that: 

(a) any such sodification shall be subject to the prior 
written consent (which consent shall not be unreasonably 
withheid) of the Qualified Swap Provider, the Insurer and the 
Standby W h a s e r ;  

(b) the effective date for any such modification, as it 
affects the 19973 Bonds, shall be a Business Day which occurs 
not less than 35 days following the mailing by the Paying 
Agent to all Owners of the 1997A Bonds of a notice setting 
forth the nature of the modifications and specifying the 
effective date thereof; 

(c) prior to the effective date of the modification, the 
Remaarkeking Agent shall not offer tendered 1997A Bonds for 
sale to any person w l e w  it has advised such person of the 
nature and effective date of the motlification; 

(d) replacement 1997A Bonds reflecting the modification 
shall bs prepared prior to the effective date thereof and such 
replacement 1997A Bonds shall be delivered in connection with 
a11 transfers (including transfers upon tender) and exchanges 
made on or after the effective date of the modification: and 

(e) prior to the effective date of the modification, the 
City, the Trustee, the Tender Agent, the Standby Purchaser, 
the Insurer aad the Remarketing Agent &%all have received an 
oninion of Bond Coungel to the effect that the -if icatf on is 
abthorized hereunder and will not adversely affect the 
exclusion of interest on the 1997A Bonds from federal income 
taxation. 

68 
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Section 805. 
mwerab le  
Agent may 
required of $t, through attorneys, rtgenes, oii?fkcers or  employees, 
and s h a l l  be en t i t l ed  Co aaadve of . c o w e l  concem~ing a l l  west ions 
hereunder: amd the Rema~ke~istq &$pat aka21 m e  be  9nsWeraUal.e fo r  
the negligence o r  missmduct of any attmmey oz &g&t (other than 
sm off icer  .OE an employee) salectkd. bp it w i t h  r?east%naSlle care, 
provided, however, t h a t  smch at*&mey .or agent sha l l  be lgable t o  
the City fo r  its onm nfqk&gence o r  ds~ogc&&. The Remblceting 
Agent shall be answerabke far the d#sm%s&se. of any discrekton or  
power under this Series IIesolut&on, exaept only its cbwn neqllXgence 
o r  miscondluct o r  t h a t  of any ot f ice r  or  emp&oyiaa, notwithskanding 
a.nything t o  the contrary sd* ewth i n  the  Remarketing AqEPaent. .- 

Section 806. Tender m n t :  An~ointment and Acce~tance of 
Dutiec8. 

(a) The City hareby appoints NaUationsBank of North 
Carolina, Na.t&enal &3saSation a s  a WaIM%r Agent for  #+a 1E197A 
Bends (previclad, mat while the frooSc-e&ry system &-*bed i n  
Section 705 )hereof is i n  ef fmk,  the Tmstee sha l l  S3e the  

- Tender Agent hereunder), and may a t  any time o r  from time t o  
1- time appoifit one o r  more e a r  Tender Agents having the  

qualifications set forth i n  M i e n  899 hereof for a snmaessor 
Tender Agent. One o r  mere Tender Agents m y  be appointed by 
the City t o  the  extent necessary t o  e f fwtua te  the r ights  of 
the  Owners of the  1997A bonds t o  tender 19978 Bonds for  
purchase. 

(b) Each Tender Ageat (other than the Trustee) s h a l l  
signify its acc-ance of the  duties and obligations imposed 
upon $0 by this Series ResnLstion by ezecuting a& delivering 
t o  t h e  City, the  Trustee, the Standby Burcrhaser, the Insurer 
and the Remarketing Agent a written acceptance thereof. 

(c) Unless otherwise provided, the  prinrzipal ao-rate 
t r u s t  of f ices  of the Tmder Agents a re  designatetl a s  the 
respective off ices  or agencies of the City f a r  the gaymnt of 
the purcbase price of tendered L997A Bonds. 

Section 807. 

(a) The Tender Ageht sha l l  perform the  &ties and 
obligations set fo r th  in t h i s  Series Resoluticm, and i n  
part icular  shall: 

(1) hald all 1997A Bonds delivered to  it for 
purehase hereumrger i n  true* a s  bailee of ,  and fo r  the  
benefit  of,  the  reapeotive owners which have so delivered 
such 19971). Bonds, un t i l  molnsys representing the  purchase 
priae of such 1997A Bond6 s W l l  have been delivered t o  or  
fo r  the  account of o r  t o  the order of such Owners2 
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(2) hold all moneys (other than moneys delivered to 
it by the City for the purchase of 19971 Bonds) delivered 
to it hereunder for the purchase of 1997A Bonds intrust 
as bailee of, and for the benefit of, the Person which 
shall have so delivered such moneys, until the 1997A 
Bonds purchased with such moneys shall have been 
delivered to or for the account of such Person; - 

(3)  except while the book-entry system described in 
Section 205 hereof is in place, hold all Purchased Bonds 
and deliver such Purchased Bonds to the Standby Purchaser 
or transfer suQh Purchased Bonds as dimcted by the 
Standby Purchaser; and 

(4) keep such books and records as shall be 
consistent with prudent industry prackice, and make such 
books and records available for inepection by the City, 
the Trustee, the Standby Purchaser and the Remarketing 
Agent at all reasonable times. 

(b) In performing its duties hereunder, the Tender Agent 
shall be entitled to all of the rights, protections and 
immunities accorded to the Trustee under the terms of the Bond 
Order and this Series Resolution. 

(c) The City and the Trustee shall each aooperate to 
cause the necessary arrangeaents to be made and to be 
thereafter continued whereby funds from the sourceas specified 
herein will be ma4e available for the purohase of 1997A Bonds 
presented at the designated off ice of the Tender Agent, and to 
otherwise enable the Tender Agent to carry out its duties 
hereunder. 

(d) The Tender Agent shall cooperate with the 
Remarketing Agent to the extent necessary to permit the 
preparation, execution, issuance and authentication of 
replacexaent 19971 Bonds in connection with the tender and 
remarketing of 19971 Bonds hereunder. 

Section 808. procedures for Tenderina Born. 

(a) The Tender Agent shall promptly return any Tender 
Notice (together with 1997A Bonds submitted in connection 
therewith) that is incomplete or improperly completed or not 
delivered in a timely fashion to the Parson submitting the 
notice upon surrender of the receipt, if any, issued therefor. 

(b) The Tender Agent's determination of Whether a Tender 
Notice is properly completed of delivered on a timely basis 
shall be binding on the City, the Trustee and the Owner of the 
1997A Bonds submitted therewith. 
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(c) The Tender Agent sha l l  boatply fu l ly  w i t h  the notice 
and other requirements desaribed i n  A r t i c l e s  V and VI hereof. 

(a) Any Tender Ikqemt may at any the resign and be, 
discharged of the duties and obligations created by this 
Series ReaoL@tion by qivhg a t  11~as$:68 daxs8 written. notice 
t o  the c i ty ,   the $%andby PslpchasaT, tha Emmrketing ,Agent, the 
Qualified Swap hcovih%, tthe T a S t S ~  sad the  Trustee. Any .. Tender Agent may he *lam*& a t  any *&me by aa ifiatnunent f i l ed  
by th& City w i t h  such Tender A p n t  a& the  .Trustee. Any 
successor Tender &gent shall be appointed by the  e i t y  and 
sb?+ll be a ceamrcia3 biwk w P t h  tmst pmwers o r  trust coaipany 
oxganioed auadPlr the lgors o f  t b  ua&twt B t a e e s  os of any s t a t e  
of the  Unitad Slmtes, havhg, .ar e&th a perenl: ~ rgan iza t ion  
havifig, capi ta l  &ock and s~pltls qqgwgati-ng a t  l e a s t  
$50,000,000, and wil l '&-  and &.Le t o  agcept the  off ice on 
reasonable and ~ustomary terms and authorized by law t o  
perfem el1 the dut ies  impose@ upan it by t h i s  Series 
Resolution. 

. ~ .  ,.,.. . ...- 
(b) I n  the event of the  resignation o r  msmovaf, mf any 

Tender Agent,, such Tender Agent shal l  pay over, assign and 
deliver  any momeys and %99.97A Bonds, incluGZing authenticated 
19971 BW&S held by it ko its muocerssor~ o r   if there i s  .no 

:.; swtzessor, t o  the T~mstee. Zia e v a t  t h a t  gar any reason 
. :. there sha l l  be a vacancy in  the o i f i ae  of any Tendek Agent, 

the  %mastee &all ac t  as suoh -r Agent. 

(c) Notwithstanding any other provision of t h i s  Series 
r - -  Resolution t o  the  contrary, the  duties of the  Tender Agent 

sha l l  terminabs upon convezgicm of the Outstanding 1997A Bonds 
t o  the  Fixed I n t e r a t  Rate. 
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ARTICLE IX. 

Section 901. Standbv Aareement. The Trustee shall, as soon 
as practicable, notify the City by telephone, promptly confirmed in 
writing, of the amounts to be drawn on the Standby Agreement. The 
Trustee shall have the obligation to hold and maintaln the Standby 
Agreement for the benefit of the Owners of the 1997A Bonds until 
the Standby Agreement terminates or expires in accordance with its 
terns or the Fixed Interest Rate Period has beaome effective. No 
1997A Bonds owned by or on behalf of the City shall be entitled to 
the benefit of the Standby Agreement, and the Standby Agreement 
shall not be drawn upon for the benefit of any such 1997A Bonds. 
If at any time during the term of the Standby Agreement any 
successor Trustee shall be appointed and qualified under the Bond 
Order and this Series Resolution, the resigning Trustee shall 
request that the Standby Purchaser transfer the Standby Agreement 
to said successor Trustee. If the resigning Trustee fails to make 
this request, the successor Trustee ahall do so before accepting 
appointment. When the Standby Agreement terminates or expires in 
accordancle with its terms, the Trustee (or successor Trustee) which 
is holding the Standby Agreement shall immediately surrender it to 
the Standby Purchaser. 

Notwithstanding anything contained in the Bond Order or 
herein, the Trustee shall not seek to be indemnified prior to 
making any drawings on the Standby Agreement pursuant to this 
Section 901. 

Section 902. pelease of St- Acrree1nent. The Trustee shall 
not release any then existing Standby Agreement with respect to 
1997A Bonds unless and until either (1) an Alternate Standby 
Agreement has been provided or if the principal amount of 1997A 
Bonds Outstanding has been reduced and the release is in exchange 
for a Standby Agreeaent substantially the same as that released, 
but in a stated amount reflecting said lesser p~incipal amount, 
(ii) the 1997A Bonds shall have been conve*ed to a Fixed Interest 
Rate in accordance with Section 503 hereof and the City directs 
such a release oz (iii) the 1997A Bonds have been defeased in 
accordaace with the requimments of Section 1201 of the Bond Order. 
Nothing in this Section 902 shall be deemed, however, to waive 
compliance with Section 605 hereof. 

Section 903. m s t a e  to R a c e  or Te-te Standbv 
m. The Trustee shall, in accordance with any applicable 
provisions of the Standby Aqmmnenk, talce such action (including 
filing of certificates oP reduction) as shall be required to reduce 
the amounts available for drawing thereunbr in respect of 
principal and interest on the 1997A Bonds to reflect any permanent 
reduction in the amount of 1997A Bonds Outstanding: provided, 
however, that the amount available to be drawn under the Standby 
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Agreement sha l l  a t  a l l  times be equal t o  the principal mount of 
the Outstanding 1997A Bonds and the number of days* in teres t  
thereon referenced i n  such Standpy Ibgmeaasrmt w i t h  respect t o  such 
reduced principal amount of 1997A Bonds Outstanding calculated a t  
the Maximum Rate with respect t o  1 9 9 7 A  Bonds other than Purchased 
Bonds. 

Sectidn 9.04. . The Trustee 
shall not.ify ttte Ownws 02 the 1BB7& Ban*', the  Remarketiw w e n t  
and eeqh Rating Ilgency of .any  posed armem&ent of a Standby 
Agreement: which, i n  t be  opinion of ammeel, wmld aWers%ly a.Efeat 
t h e  interest8 of tR% mmefs of a e  kB9731 Ben& o r  the -tea an& 
may consent thereto upon nscekpt oE the consent o f  a t  llaarst a 
majoriky i n  aggregate pxinciprrg agpwt of a l l  1997A Bcndnds then 
O u b k m i n g  w h i c h  vonld be by the  -tion proposed t o  be 
taken? providied, that the T r u s t e e  shall not, without t he  unashous 
consen* oC the registla~ed OWtkgrs at a l l  1998731 Bonds Ouw4anding 
which would be af f-ed8old by. %e -tien grows.ed. t m  ha taken,  co-h 
t o  any aaencWent which wsouad ($1 ~ P : ~ Q  the  of the  Sim@kiy 
Agraemsnt, o r  [ii) redma me tena of the 8tgn@by Agzeement. %he 
Trustee :shall not. be regu- @. mtify the Owners of a s  1997A 
Be& or  obtabn thekr  con^^ ffor proposed afmndment t o  a 
standby Agreement &&ah, i n  the opinion of oounoel, urould not 
adve2sely a f fec t  t h e i r  in teres ts ,  inolu&,ag any extension 02 the 

L' Stan-dby Agreeawnt. No amendment of a Stan- Agreament shall be 
effected without the  prior  written consent of the  Insurer. 

:section 905. . Amy provision 
of t h i s  Seriaa Rescla~imi .rciqm&inq~ We atmsenk of,  or  ,aaan&khng 
the direction of action by, the Standby P u r ~ h a ~ s e r s b a l l ,  except as 
expressly provided herein, be deemed ineffective if (i) the Standby 

: Agremnentr iexued thwa$y is no Longer ia eftact and no aa~otult- is 
due -md owing uncEbr such SWndffJy AgreeQent OE ( id)  the Standby 
Parchaser has, fa i led  t o  honor a proper &raw under 'the StandSry 
Agreement. 

Section 906. . The City 
hereby coveaants be. instwed 
by the Insurer or,  a t  me eity6:s option, Sy rolple o-er bond insurer 
We insusanee- ,policy of which w i l l  rwlt i n  t h s  ra t ing  of the  
k997A Bonds on the date ,& thefr iamanc% t o  be n #e highest 
rat ing oateqory of each na.U.enallx = o g ~ i ~ e d  r a t i . ~ .  agmizy then 
rating the %%SPA Bondsi ~Mo6withstasldi;ng anyth&ng contmhed in sle 
Bond Order a r  W i s  Series Resoluikbn, T-tee sha l l  not seek t o  
be indemnified: pr ior  t o  r q e s t i n g  t h a t  any payments be made on the 
Bond I n s u r ~ s  Policy or  sny other i.murance policy. 

(a) &Wl Befiakl- 
. . . The tmrms defined be"low i n  

t h i s  pamgrapk (a) &ail fo r  a l l  purposes of t h i s  Semtion 906 
have the  following meaniargs: 
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1 nBusiness Dayn means any day other than a 
Saturday, Sunday or a clay on whiah the Fiscal Agent or 
the Trustee is authorized by law to resaain closed. 

(2) "Fiscal Agent* means Citibank, #.A. of New 
York, New York. 

(3) "Insured Bondsn means the 19971). Bonds. 

(4) "Prerefunded Municipal Securitiesw means 
Defeasance Securities the interest on which is exempt 
from gross income for federal income tax purposes which 
are rated HkAA" by Standard & Poor's and 18Aaa1' by Moody's 
and which meet the following conditions: 

(i) The securities are: (a) not to be 
redeemed prior to maturity or the trustee for the 
securities has been giwsn irrevocable instructions 
concerning the call and redemption of the 
securities, and (b) the issuer of the securities 
has covenanted not to redee~ the securities other 
than as set forth in those instructions; 

(ii) The securities are secured by cash or 
United States Obligations the receipts from which 
may be applied only to the payment of the interest 
on, principal of and prior redemption premium due 
in wnnection with such securities; 

(iii) The principal of and interest on the 
United States Obligations (plus any aash in the 
escrow fund in which the United States Obligations 
are held) itwe sufficient to pay the principal of, 
interest on and any prior redemption premiums due 
in connection with the securities; 

(iv) The United States Obligations held to pay 
the securities are held by an escrow agent or 
trustee; and 

(v) The Wited stat- Obligations are not 
available to satisfy any other claims, including 
those against the trustee or escrow agent. 

(5) nUrai+ed States ObligationsM means Defeasance 
Securities which are Federal Seourities including in the 
case of disect am3 general obligationll of the United 
States of Bmrica evidences of ownership oie proportionate 
interests in future interest or principal payments of 
su& obligations. Inres~en~s in such proportionate 
interests nust be limited to circumstancerr wherein (i) a 
bank or tmot company acts as custodian mad holds the 
underlying United States Obligations; (ii) the owner of 
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tfie investment is the real pa* hi interest and has the 
right to proceed dir-tly ,and indivi@aLly against the 
obligor of the mclerLying United states Obligations; 
(iii) the underlying United States Obligations were held 
in a special account, mgreqataB from the custodian's 
general assets, and are not available to satisfy any 
claim of the custodian, any person olaiming through the 
custodian or any person to whom the custodian may be 
obligated. 

(b) b. - 
(1) Unlew it shall be in &fault of its payment 

obligations ueer the Ban& msuranae Policy, the Insurer 
,' shall at all tiares be deemed the exclusive owner of all 

Insured Bonds for the puzpass of Articles XI XI and XI1 
of the Bond Order. The T~ustee in consenting to 
amndroents pwBuBnt to Seation 1103 of the Bond Order 
shall consider Ule efcect an the ricjhts of the Owners of 
the Bonds as if m e  Bund InSWaflc% Policy were not in 
effect. 

(2 )  To the extent the Insurer makes payment of the 
principal of or interest on the Insured Bands, it shall 
become the Owner of su& Insure6 Bonds, or right to 
payment of principal of or interest on such Insured Bonds 
and shall be fully subroggtsld i20 all of the registered 
ownersp rights therewhr, inclueing the registered 
owners' rights to payment thereof. To evidence such 
subrogation (i) in the cage of stlbsogation as to claims 
for past due Enterest, the Registrar shall note the 
Insurer's rights as submgtm on the registration records 
of the City mainbai& by the Regietrar upon receipt of 
proof iran Wie Insurer as to payment of interest thereon 
to the chener of the Inswt&c¶ Bonds and (ii) in the case of 
-rogation as to claims for past due principal, the 
Registrar shall note W Inmeres's rights as subrogee on 
the regiseratian records of the City maintained by the 
Registrar upon the surrender 0 g  the Insured Bonds by the 
Owners thereof to the Fiscal Agent and upon notice to the 
Truetee by the F b ~ a l  Agent of such surrender. 

(3) In the e- a t  #e principal of, interest on 
or both principal of and interest on the Insured Bonds 
sha'Xl be pa%& by the Fnswasr purswnt to tha terins of the 
and Imurcmce Policy (I). such Insured Bonds shall 
cofikinue t5  be t+r884M3 as OPe6stanUing,, (ii$ the pledges, 
coveaants, agreem~tB 6th~ oW@igatieh% of the City 
to the Owners of Ohe 'ZnUed B&s shakl continue to, 
esist and the Insurer shall be. fully crmbrogated to all of 
the rimts of such regis%ered Owners in acrcosdance with 
the terms a d  -dil0lons of paragmph (2) &ove and the 
Bond Insueance Poli~y, am. (iii) the City shall reimburse 
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the Insurer from Net Revenues for amounts paid by the 
Insurer under the Bond Insurance Policy and, to the 
extent pezmitted by law shall pay from Net Revenues 
interest to the Insurer on amounts so paid by the Insurer 
at the lower of the maximum rate permitted by law and the 
rats that the Fiscal Agent announces from time to time at 
its principal office as its prime lending rate for 
tlomestic and commercial loans, such rate to change on the 
effective date of each change in the announced rate. The 
payment of amounts as inkerest on amounts paid by the 
Insurer pursuant to clause [iii) of this paragraph which 
are in excess of interest at the rate specified in the 
Insured Bends on the unpaid and past due principal 
thereof, shall be an obligation which is subordinate to 
all Bonds. Amounts paid to the Insurer as the Owner of 
any Insured Bond and as s u b w e e  shall, to the extent of 
such payment, be credited against the amounts to be paid 
to the Insurer pursuant to eclau- (iii) of this 
paragraph. In the event that the Imurer makes any 
payments of the principal of, interest on or both 
principal of and interest on any of the Insured Bonds 
pursuant to the terms of the Bond Insurance Policy and 
paynent of the Insured Bonds is for any reason 
accelerated, the Insurer m y ,  at any time at its sole 
option, pay to the Owners of the Insured Boni3s all or any 
portion of the amounts due on the Insured Bcmds prior to 
the stated maturity dates thereof. Notwjlthstanding the 
foregoing, no acceleration of any of the Insured Bonds 
shall be permitted without the prior written consent of 
the Ins-. 

(4) The Insurer shall be notified by the City (i) 
in advance of the exemtion of any Series Resolution or 
other order or resolution supplemental to the Bond Order, 
and of any amendment, change or modification of this 
Series Resolution or the Bond Order in the event the 
consent of the Wners of the Insured Bonds is not 
requir* tor such amendment, change or modification, and 
(ii) iramediately upon the oocurrence of any Event of 
Default or of any event that with notice or with the 
lapse of time or both could become a material Event of 
Lkf ault . 

( 5 )  The City and the Trustee shall also notify the 
Insurer (i) immediately upon the occurrence of an Event 
of Default speaified in Section 802 of the Bond Order or 
upon withdrawal of amounts on deposit in the Series 19971 
Subaacount of the Revenue Bond Reserve Aooount, other 
than amounts comprising investment earnings thereon, upon 
the detemnination that a deficiency in the Series 1997A 
Pubaccount of me Revenue Bond ~ e s e m e  Account exists or 
upon the failure to W e  any required deasgit into the 
Bond Fund to pay the principal of or interest on the 



November 22, 1993 
Resolution Book 31, Page 476 

Bonds when due and (ii) wi"thin five days after the date 
either the City or the huskae has received notice of or 
has actual knowle&ge of an Event of Default, or of an 
event that with notice or lapse of time or both could 
become a material Event of Default specified in Section 
802 of the Bond Orcfar. Any notice that is required to be 
given to the Owners of the Insased Bonds or to the 
Trustee pursuant to this series Resolution or the Bond 
Order (including notices of prior redemption of Insured 
Bonds) and any Series Resolution or other order 
supplemental to the Bond Order executed after the date .. hereof pursuant to the Bond Order shall be provided to 
the Insurer. All notices required to be given to the 
Insurer under this Instrument shall be in writing and 

- shall be sent by registered or certified mail or by 
overnight delivery addressed to: 

Municipal Bond Investors Assurance Corporation 
Attention: Surveillance 
113 King Street 
Amonk, New York 10504 

-- (c) Reaistered Bond Pavments under the Bond Insurance 
policv. So long as the Bond Insuranue Poliey is in full force 
and effect, the City, the Trustee, the Registrar and the 

: Paying Agent hereby agree to oomply with the following 
provisions: 

(1) If on the 3rd day (or if the 3rd day is not a 
Business Day, then on the Business Day next preceding the 
3rd day) prior to an interest or principal payment date 
with respect to the Insured IWnds, the Trustee determines 
that there will be insufficient monies in the funds and 
accounts available to pay the principal of and interest 
on the Insured Eonds on such payment date, the Trustee 
shall inmmdiately so notify the Insurer in accordance 
with the terms of the Bond Insurance Policy. Such notice 
shall be by telephone, prolaptly confinaed in writing, 
shall specify the amount of the anticipated deficiency 
and demand that payment of such clef iciency be made by the 
Insurer to the Trust%e, shall specify the Insured Bonds 
to which such deficiency will be applicable and whether 
payment due on such Insured Bonds will be deficient as to 
principal or interest or both; 

(2) The Trustee and the Wegistrar shall, after 
giving noti- to the Insurer as provided in paragraph (1) 
abme, make available to the Insurer and the Fiscal Agent 
the registration reaords of the City maintained by the 
Registrar relating to the Insured Bonds and alL records 
held by the Trustee relating to the funds and accounts 
established under the Bend Order or this Series 
Resolution; 
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(3) If the deficiency is made up in whole or in 
part prior to or on the Interest Payment Date, the 
Trustee shall so notify the Insurer or its designee. 

( 4 )  In addition, if the Trustee has notice that any 
Owner of an Insured Bond has been required to disgorge 
paymgnts of principal or inter@& on the Insured Bond to 
a trustee in bankruptcy or creditors or others pursuant 
to a final judgment by a court of competent jurisdiction 
tkat such payment constitutes a voidable preference to 
suc& Owner within the meaning of any applicable 
bankruptcy laws, then the Trustee shall notify the 
Insurer or its designee of such fact in accordance with 
the terms of the Bond Insurance Policy by telephone or 
telegraphic notice, confirmed in writingby registered or 
certified mail. Sudh notice shall spec&fy the amount 
which has been required to be diggorged and demand that 
payment of such amount be made by the Insurer to the 
Trustee. The Trustee shall pay all amounts received from 
the Insurer pursuant to this paragraph to me trustee in 
bankruptcy or, if the Owner of an Insured Bond has 
already paid the trustee in bankruptcy, creditors or 
others, such amounts shall be paid to the Owner of such 
Insured Bond. 

( 5 )  The Trustee is hereby irrevocably designated, 
appointed, directed and authorizecl to act as 
attorney-in-fact for Owners of the Insured Bonds as 
follows : 

(A) if and to the extent there is a 
deficiency in amounts required to pay interest on 
the Insured Bonds, the Trustee shall (i) execute 
and deliver to tbe Fiscal Agent, in form 
satisfactory to the Fiscal Agent, an instrument 
appointing tbe Insarer as agent; for such Owners in 
any legal proceeding related to the payment of such 
interest and an assignaient to the Insurer of the 
claim for interest to which such deficiency 
relates and which are paid by the Insurer, 
(ii) receive as designee of the respective Owners 
(and not as Trustee) in accordance wikh the tenor 
of the Bond Insur%nce Policy payment from the 
Fiscal Agent: with respect to Ule claims for 
interest so assigned and (iii) disburse the same to 
such respeotive Owners; and 

(B) if and to the extent of a deficiency in 
amounts required to pay principal of the Insured 
Bonds, the Trustee shall (i) execute and deliver to 
the Fiscal Ibp3nt in form aatisfacix2z-y to the Fiscal 
Agent an instrument appointing the Insurer as agent 
for such Owner in any legal proceeding relating to 
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the payment of such principal and an assignment t o  
the Insurer of any of tke Inmrd Bor&s- surrendered 
t o  the Fis-1 A g e a t  of so much of the principal 
amount thereof a s  has not previously been paid o r  
fo r  which moneys are not held bp the Trustee and 
avq i l aue  fou: Such payment (but acb  assignment 
sha l l  be W i v e r e d  Only i f  payment from the Fiscal 
Agent is recsived), (li) receive a s  designee of the 
respmctive Ovners (an4 not a s  Trustee) i n  
accordance w i t h  the t e r n  of the WItd! Insurance 
Policy paysmnt Werefor from the Fiscal Ayent and 
(iii) bisbwse the  same t o  Guch Owners. 

(6)  Payments w*t'h respect to; claims fo r  in teres t  on 
* and principal of Bonds disbursed by the  Trustee from 

prceC.eadis o i  the Bond -T.neuranise Policy sha l l  not be 
considered t o  discharg& ths obligation of the  City with 
respect. t o  suoh InmireA Btxa@ii*. and the  Insyrer sha l l  
bWoae the Otmer of %a& lmpaid Insured BoacT and claims 
for: &he in te res t  i n  am%?zd%nee w i t h  the tenor of the 
aesiqment made --it under the provisions hereof or  
otherwise.. 

(7) The Insured Bonds w i l l  be insured by the  
Insurer fo r  t he  timely payment of a l l  in teres t  and 
principal a t  wcheduled m t u r i t y  (but not of any 
prepayment preaium) except that in. the w e n t  of any 
acoaleration of the due data of such p rhc ipa l ,  the 
payments guaranteed w i l l  be made i n  such amounts and a t  
such times a s  would have been made had there not been an 
acceleration. The  Insurer w i l l  not be liable for  any 
accmleration of the  Ensured Bond indebtedness or  payment 
of additional inkerest  i n  the event interest on t h e  
Insured Bonds is declared taxable. 

(1) Prior  t o  any dsfwsance of any Insured Bond 
beooming e f f e c t h e  m&ar section 1301 of the Bond Order 
(i) the Xmurer and We Trustee -11 receive (A) an 
opinion af ccouneed, satisfa&ary t o  the Insurer and the 
Trus t ee ,  t o  the effmst thaQ any deposit of cash or  
secvrities and any d w o s i t  of investment earnings thereon 
t o  e f fec t  the defeasance shall not constitute a voidable 
preberencg i n  a case Q O ~ ~  under the  Federal 
Bankruptcy Code by or against tlhe City, and (B) i f  t h e  
Insured Bonds which a re  being defeased bear in teres t  a t  
a variable r a t e  and a r e  then rated by Standard & Poor8s, 
a written wnf imat ion  f raa  Standard & Poor8s t o  the 
effeeY that the  clafeasance wL11 not resu l t  i n  the rat ing 
on t he  Insured 30~4s  from Standard & Poor8s being reduced 
or  withriraopn, (ii) t h e  amounts rspuired t o  be deposited 
in to  any escrow fund fo r  the purpose of dsfeasing the 
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Insured Bonds shall be invested only in non-callable 
United States Obligations or Prerefunded Municipal 
Securities and (iii) the Insurer shall have received (A) 
the final official statement delivered in connection with 
any refunding bon& which are issued to accomplish in 
whole or in part a defeasance of any Insured Bonds, (B) 
a copy of the accountant's verification report issued in 
connection with suah defeasance, /C) a copy of the escrow 
deposit agreement, in frsm and substance acceptable to 
the Insurer, establishing the escrow fund frm which 
paynents on Insured Bonds will b made after the 
defeasance has been effected, and (D) a copy of an 
opinion of Bond Counsel, dated as of the ilate of the 
issuance of any such refunding bonds and addsessed to the 
Inaurer to the effect that, barnad upon certificates of 
the F i n a m  Director, the Insured Bonds have been paid 
within the meaning and with the effect expressed in 
Article XI1 of the Bond Order and that the covenants, 
agreements and other obligations of the City to the 
registered Ownsrs of such Insured Bonds have been 
discharged and satisfied. So long as a Qualified Swap is 
in effect with respect to any Insured Bonds, the 
defeasance of any such Insured Bonds shall require the 
prior written aonsent of the Insurer. 

(e) pe~ortinu Rerementa. The City will promptly 
cause to be provided to the Insurer: 

(1) such financial, statistical or other 
information concerning the Airport as the Insurer shall 
from time to time reasonably request from the City; 

( 2 )  copies of those budgets and accounts produced 
and delivered to the Trustee under Sections 705 and 707 
of the Bond Order; 

(3)  copies of any official statements delivered by 
the City in connection with the sale of Bonds issued 
under the Bond Order; and 

(4) notice of the resignation or reaoval of the 
Trustee and the appointment of a successor thereto. 

(f ?Jo Bond Related ~~ - . During the term of the 
Swap Agreement, the City shall not cause or parnit any Bond- 
Related Change (as defined in the Swap Agreement) without the 
prior written consent of the Insurer. 

(g) Notice of F a u e  to Receive Swan P a m .  The 
Trustee shall promptly notify the Insurer of the failure to 
receive any paynrsnts due and payable to the City pursuant to 
a Qualified Swap, without regard to any grace period provided 
for such payment under the Qualified Swap. 
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(h) er or  , ,  e , . action. The 
provisioo.Y?bts ~ ~ S O : 1 @ l y '  benefit of 
t he  City and the tmurer ,  may be ,waived by the  Pnsarer without 
the consent af t he  Tm%tsO as. the Owners o i  any 1997A Bonds 
(which ~ a i v e r  shaL1 Be binding the %mrstee) i n  writing, and 
w i t h  the mutual cmsent oif the X~etsurer and tlw City, the  
provisions o,f t h i s  Swkion 966 m y  $CI amendended i n  writing a t  
any t h e  wi.Ugut notioe t o o r  e@neant by any of the owners of 
any of the  139% BDhd8p ,p20*1686, h w e r ,  i f  the  Insured 
Bods  are then. Sate@ by El ReeLng .Agenay, before any such 
waiver o r  amendment io 'mcu&ai, khe Gity a:M. the Insurer .. sha l l  f i,rst p r o v i h  a a ~ p y  oe the prop~se&: waivex or  amendment 
t o  the Rating Ageney an& tha Watkng Agency shal l  have 
confllrmxl i n  writing thak exeQutLon of We proposed 
aatSnbmeqdz or  waivw [as  agtpli&bla) w i l l  not re&lt i n  the 
ra t ing  of t h e  Insured E)onda be* reduaed o r  withdrawn. 



November 22, 1993 
Resolution Book 31, Page 481 - - - - 

Section 1001. -mental Series Resolutions Without Consent 
9f Ownera. The City may, from time to time and at any time, adopt 
such resolutions supplemental hereto as shall be consistent with 
the terms and provisions of this Series Resolution and, in the 
opinion of the Trustee, shall not affect adversely the interest of 
the Owners iitcluding, without limitation: 

(a) to cure any ambiguity or formal defect or omission, 
to correct or supplement any provision herein that may be 
inconsistent with any other provision herein, or to make any 
other provisions with respect to matters or questions arising 
under this Series Resolution that shall be consistent with the 
provisions of this Series Resolution, ar 

(b) to grant or confer upon the Trustee for the benefit 
of the Owners any additional rights, remedies, powers, 
authority or security that may lawfully be granted to or 
conferred upon the Owners or the Trustee, or 

(c) to add to the covenants and agreements of the City 
in this Series Resolution other covenants and agreements 
thereafter to be observed by the City or to surrender any 
right or power herein reserved to or conferred Upon the City, 
or 

(d) to permit the qualification of this Series 
Resolution under any federal statute now or hereafter in 
effect or under any state Blue Sky law, or 

(a) to provide for the issuance of 1997A Bonds in bearer 
form, or 

(f) to make modifications in the provisions for the 
issuance of 1997A Bonds under a book-entry system, or 

(g) to obtain a rating on the 1997A Bonds from a 
national rating service. 

Section 1002. E l p d d t  . . ith Co se 
crf. Subject to the terms and prwislons contained in this 
Section, and not otherwise, the Owners of not less than 51% in 
aggregate principal amount of the 19971 Bonds then Outstanding 
shall have the right, from time to time anything contained in this 
Seriea Resolution to the contrary notwithstanding, to consent to 
and approve the aaogtion by the City and the acceptance by the 
Trustee of such series resolu~~on supplemental hereto as shall be 
deemed necessary or desirable by the City for the purpose of 
modifying, altering, amending, adding to or rescinding, in any 
particular, any of the terms or provisions contained in this Series 
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Resolution or in any supplemenltal series resolution; provided, 
bowever, that nothing herein contained shall permit, or be 
construed as psrmit5Ang (a) em eJaS:ensim af the naturity of the 
principal of or the interest on any 1997A Bond issued hereunder, or 
(b) a reduMon in the principaz a w m t  of any 19973 Bond ox the 
redemption prw~iula or tbe rate of interest thareon, or fc) the 
creation! of a pleBge of net Revemues &her than any pledge azeatcrd. 
(PT permitted by the Bond Order or this Series Resolut-ion, or (d) a 
prefereme or priority of any 19.97A Bond over any other 1997A Banal 
or (e) a reduction in the aggregate priniaipal amount of 1997A Boncls 
required for consent to such suppkemental series resolution. 
.Nothing herein ccuntadnedl, however, shalP be construed as making 
neceswry the approval by the Owners of m e  adoption and aiac-tance 
of any supplemental series resolation as authorized in Section 
1001.. , 

The Trustee shall, at khe e-nse of tha City, such expease to 
be paid solely from the Operating F w d  or from any other available 
moneys, *use notiae of tke pmposed a&optfcm of such supplemental 
series resolntion to h mailed, p t a w  PrapaLd, the ,Local 
G~vemment Coormissioa, t b  msurer and all Owners. Such notice 
shall briefly set f o h  the nature of Che praposed supplemental 
serbs resolution and shall state that copies thereof are on file 
atzthe principal office of the 'Prustee for inspection by all 
Ov~ze rs .  The Trustee shall not, hewever, be sukrjeek to any 
li&klity to any Ousnar by reason of its failtwe to mail &he notice 
rgquired by this seation, and any sum failure shall not afdect the 
validity of such supplemental series resolution when approved and 
consented to as provided in this Section. 

- * - 
Whenever the City &asahall delkvsr to the Tmstee an instrument 

or instruments in writing pwrportincg to be sxiamted by ths Owners 
pf mot less than 51% in aggregate principal amount of 1997A Bonds 
then Outstanding that are affected by a proposed supplemental 
series resolution, which instrument or instruments shall refer to 
the proposed supplemental series resolution described in such 
notice and -11 sgeciiically consent to an& approve the adoption 
thereof in saix8kantially itbe Sorm of &he corn mereof referred to 
in such notice, thereupon, but not otherwise, the City may adopt 
such supplatental series resolation in suber#antially such form, 
without liability or responsibility to any Owner, wh%tber or not 
such Owner shall have consentad thereto. 

If the W s s  olff not less t;han 51% in a9grega.e principal 
amount of I997A .BonUs OcnteWnd%ng shall have cansated to and 
approved t h  adopbicn ther&f hesein providsd, to the extemt 
permitt& by law, RO h e r  ahall have any right to ;object to khe 
arploptiun. of such swppX.%%enisal series resaluticn, Or to object eo 
any odi the tsarme an& pmvisiong cod5gillad therein or the ,-ation 
thereof, or in any manner to :-ti-oli f;h9 propziaty of the adoption 
thereof, or to enjoin OE restrain Me. City from adopting the same 
or from taking any action pursuant to the provisions thereof. 
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Upon the adoption of any supplemental series resolution 
pursuant to the provisions of this Section or Section 1001, this 
Series Resolution shall be and be deemed to be modified and amended 
in accordance therewith, and the respective rights, duties and 
obligations under this Series Resolutian, the Trustee and all 
Owners shall thereafter be determined, exercised and enforced in 
all respects pursuant to the provisions of this Series Resolution 
as so modified and amended. 

Section 1003. W 7 A  Bonds Affects. For purposes of this 
Series Resolution, 19971 Bonds shall be de-ed to be maffectedu by 
a suppleaental series resolution if the same adversely affects or 
diminishes the rights of Owners against the City or the rights of 
the Owners in the security for such 19971 Bonds. The Trustee may 
in its discretion determine whether any 1997A Bonds would be 
affected by any supplemental series remalution and any such 
determinations hall be conclusive upon the Owners of all 1997A 
Bonds, whether theretofore or thereafter authenticated and 
delivered hereunder. The Trustee shall not be liable for any such 
determination made in good faith. 

Section 1004. -on of 1997A B a a .  1997A Bonds owned or 
held by or for the account of the City shall not be deemed 
Outstanding 39971 Bonds for the purpose of any consent or other 
action or any calculation of Outstanding 1997A Bonds provided for 
in this Article, and City as Owner of such 19971 Bonds shall not be 
entitled to consent or take any other action provided for in this 
Article. At the time of any consent or other action taken under 
this Article, the City shall furnish the T m t e e  oertificates of 
the Finawe Director, upon Which the Trustee may rely, describing 
all 1997A Bonds so to be excluded. 

Section 1005. -ties aP Trustee and Citv Under t u  
m. The Trustee and the City shall be entitled to exercise 
their discretion in determining whether or not any proposed 
supplemental sericmsbl resolution or any term or provision therein 
contained is desirable, after considering the purposes of suah 
instrument, the needs of the City, the rights and interests of the 
Owners, and the rights, obligations and interests oE the Trustee. 
The Trustee shall be entitled to receive, and shall be fully 
protected im relying upon, the opinion of counsel approved by it, 
who may be bond cams91 for the City, as conclusive evidence that 
any such pmposed supplemnkal series resolution ddaa or does not 
comply with the prwisiane of this Series Resolution, and that it 
is or is not proper for it, under the provisions of this Article, 
to acce: such s u p p 1 ~ a l  series remolution. 

Section 1006. Consent of the -. So long as the Bond 
Insurance Policy is out&wn&ng, the consent of the Bond Insurer 
will be required to amend, modify or supplement this Series 
Resolution. 
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ARTICLE XI. 

Section 1101. State Law Goven. This Series Resolution is 
adopted with the intent that the Laws of the State shall govern its 
construction. 

Section 1102. Headinqa. Any heading preceding the text of 
the several articles hereof, and any table of contents or marginal 
notes appended to copies hereof, shall be solely for convenience of 
xeference and shall not constitute a part of this Series 
Resolution, nor shall they affect iks meaning, construction or 
effect . .. 

S'ection 1103. ration to Local Bwerment Co-. 
The City Council hereby ratifies and confirms its request to the 
Local Government Commission ao sell the 1997A Bonds at private sale 
and without advertisement in acoordance with the provisions of 
Section 159-123 of the General Statutes of North Carolina. - 

Section 1104. A~vroval of Amount of 19.978 Bonds and Inkerest 
U. The Finance Director is hereby authorized and direoted to 
approve (i). the actual amount of 1997A Bonds to be issued hereunder 
up.- the limits specified in section 204, (ii) the interest rate 
for.0he Initial Interest Rate Period for the 1997A BoncEs hot in 
exQbss of the maximum set forth in Section 204sand (iii) the sale 
of ;zaruch Bonds at a price to be finally determined by the City 
Manager or the Finance Director of not less than 99.35% of the face 
amant thereof, plus accrued interest from the date of delivery of 
the 1997A Bonds, if any. 

- Section 1105. mvroval of P r e l u r v  OCflclal Statearent . . s and 
Final Off i c w  Statement. The City hereby agprtnres and consents to 
the use and distribution of copies of the Preliminary Official 
Statement, the final Official Statement, the Bond Order and this 
Series Resolution by the underwriters of the 1997A Bonds in 
connection with the public offering of the 99971 Bonds. Any of the 
Mayor, City Manager and Finance Director is hereby authorized and 
directed to complete, exeettte and de&iver the final Official 
Statement relating to the 1997A Bonds, in substantially the form of 
the draft of the Preliminary Official Statement presented at this 
meeting, together with such changes, m&ific&tions, and deletions 
as the Finance Director, with the advice of counsel, may deem 
necessary and appropriate; such execution ah& delivery shall be 
conclusive evidence of the approval and authorizaeion in all 
respects of the form and content thereof. 

Section 1106. -. t 

(a) The Finance Director and other officers, agents and 
employees of the City and the officers and agents of the 
Trustee are hereby authorized and directed to do all acts and 
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things required of th%m by the provisions of the 1997A Bonds, 
the Bond Order, this Series Resolution and the Purchase 
Contract for the full, pvnetual aad complete performance of 
the terms, covenanb, provisions and agreeatents of the same 
and also to do all acts and things required of them by the 
provisions of this series Resolution, ineluding the 
advancement of any f e w  and axpensas in connection with the 
transactions described therein with the expectation that such 
fees and expenses will be reimbursed to the City from 1997A 
Bond proceeds. 

(b) The myor, the Finance Director, the Airport Manger, 
the Airport Attorney, the City Attorney, the pity Clerk and 
any Deputy City Clerk, or any of them or their deputies, are 
further authorized and directed (without limitation except as 
may be expressly set forth herein) to employ and compensate 
advisers, bond counsel, counsel, and consultants, to take such 
action and to e x e w e  and deliver any such documents, deeds, 
certificates, undmt&3agsr agreements or otber inseruments as 
they, with the aavice of counsel, may deem neceseary and 
appropriate to effect the transactions eonteaplated by the 
Bond Order, this Series Resolution and the Purchase Contract. 

Section 1107. Cav-. The City covenants for the 
benefit of the Omars of the 1997A Bonds that it will not take any 
action or omit to take any action with respect to the 1997A Bonds, 
the proceeds thereof, any other funds of the City or any facilities 
refinanced with the proceeds of the 1997A Bonds if such action or 
omission would cauee the interest on the 19971 Bonda, exaept for 
interest on any 1997b Bond for any period during which it is held 
by a Hsubstant;ial userH of the facilities financed with the 199718 
Bonds or a "related personn as such terms are used in 
Section 147(a) of the Code, to lose its exclusion from gross income 
for federal income tax purposx~ under Section 103 of the Code. The 
foregoing covenant shall remain in full force and effect 
notwithstanding the pa-t in full or defeasance of the 1997A 
Bonds until the date on r*hLch all obligations of the City in 
fulfilling the above covenant under the Code have been met. 

Section 1108. of Duties bv Pa-. Each 
Paying Agent (other than the Trusrtee) shall signify its aaceptance 
of the auties and obligations imposed upon it by the Bond Order and 
this Series Resolution by executing and delivering to the City, the 
Trustee, and Standby Puraaser, the fnsurer, the Qnalified Swap 
Provider and the Remarketing Agent a written acceptance thereof. 

Section 1109. ent ox 

initially appointedhereundgr shall resign (whether before or after 
the issuawe of any 19938 BQds), or if the Finance D i r e c t o r  shall 
reasonably determine that saia Registrar, Paying Agent or Refunding 
Agent has become incapable 00 performing its duties hereunder or 
under the Refunding Deposit Agreetnent, as the case m y  be, the City 
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may, upon noti:ae mariled to each OWner of the. 1997A Bondb, i f  any, 
a t  such Ownerrs a d m a s  ladit ~~ on ,+A6 registrat ion records, 
appoint a ~SxTOcesS~r Reg i&~r%s ,  Dkying Agent or. Refunding Agent 
whish meets aay reqaiz-t sq4! io&h i n  &hc;%nd OMer, imluding 
the pr ior  approval By t?he L o e l  -*nt Conmtssien of a 
successor Regbtrar.  s o  swignation o r  6btSuisssl of 'the Registrar, 
Paying Agent Qs: mfunaing &$#en% mgf e.iPecP: un,t i l  a successor 
is appoint&. M ehi%E.l &of :be ireqSlfh~3 t h d t  Ohe same insti$ution 
serve as both Registrar and Paving kanrt 'heraundeP, but U1Q City 
shal l  have the  r ight  t o  have me same ins t i tu t ion  Berve a s  both 
Registrar anb Paying Agent hereunder. Whenever i n  t h i s  Series 

-Resolution the Regta;T4Lr, Paying Agentor RefM&iny Agent is named 
or referred to ,  such ptovigioi siiaiall ise damad d to includle any 
suocessor o the  RegisEri%r, Paying A@nt or  R e w i n g  Agent, 
respeotlvely. 

Section 1110. t o  Bond a&er Affnr:tina Gtandbv 

~ . - . . . . .. - - - - - - 
t h i s  Seriei ReSolutic3n al.&ii&ng e fights and duties of the 
Seanitby htrchaser, .Qualif $acl Swap P i c ~ i b e r  o r  lnsurer tjlstc~ut%w%er o r  
hereuncles shall require 'me prEor writtbn 'eansent @f this Standby 
hircslsser, Qual i f i ed  Swap Provider or  Insurer, resaectively. 
NO+%%+ of any such asendme* or  -ndare&t t o  the  Swap' Wreement 
sh@Z be promptly delivered to. the Local G t w e ~ n k  Comm%ssion. .- 

-.  - Section 1111. ,&*ice to Ra t  # .  . . . , . The Truetee Shall 
na i l  notice %o standard L h r i s  ( m m n d s  a n  t ,  r,ed 
b$'8tam&ard & Poor's) and each &si&eP Rating agency destgnated by 
th&'Ren&tketknZf Agent (gf tl*re L9g7A. Bond9 are then rgted by mch 
Rkthg Agency) oE t!M mmrreme. of alry af the fol1.owing events o f  
which it has actual knewleclge or  e p  informed; (i) any 

n t  o r  sugple%tent to -the: ~StantBy Agreaent, an A l ~ e i r n a t e  
standby ~Agrekuent, Ure Rmaeket$ng, Ay~&muil t ,  the  Quetlif led Swap, 
the mnd Order, taae Bond flr&&&e Policy, o r  t h i s  Series 
Resolution; (ii) any remeval, res&~e&ion or appointment of a 
Remarketing Agent: (iii) any r e l e i o n  o r  wandatory purahase of 
Outstanding 1997A Bendis; ( iv)  any errpfratian, terminat ion,  
substi tution or  renewal of the  Standby Agreement, the Bond 
Insuranm Polioy, o r  #m QullliSiW. St&@; -W (v) any conbraion of 
1 9 9 7 A  Bonds eo .a Fixed Entereat R g t a  %Pi&. 

Sadion 1112. 
, 

, , . .  

~ 1 " $ , " 7 A " f & ~ ' a u t h e T % z . d  fo r  dl1im.y i n  1993 ill 
substantially the form presented a t  this meeting is hereby approved 
Bmd a m t e d  &y the CiCy.; the oi! the ,Bcmcle by the Local 
bvernaaent ixmiissim t o  @he P U p c k i a ~ ~ ~ l  @s t~ttndemikers fo r  the 
l997A Bonds and khe sai-ion or  H m e y  Shearson InC., a s  
~epresen ta t ive  o f t n o  Purahhlcrers is. k@t?&y agproVed; and t b  Hayor 
o r  City Manager, o r  O r  appropi?f:aBe off%c%aa'lb of the City hereby 
a re  aukh~rizad and direeted t o  approve additional PurMa9em a t  any 
time and to  execute the Purchase don-tract on t h e  behalf end in the 
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name of the City at such time as m y  be determined by the Mayor, 
City Manager or Finance Direckor between the date hereof and 
December 31, 1994, and so to enter into the Purchase Contract as 
provided in such agreement, with such changes, variations, 
omissions and insertions as any official executing such d~cument 
shall approve. The execution thereof by s u ~ h  officials shall 
constitute conclusive evidence of such approval. 

Section 1113. -on af Ref sit . The 
Refunding Deposit Agreement-e f m w t e d  to 
this meeting, is hereby approved and the liayor, city Manager or 
Finance Director or other appropriate officials of the City as 
designated in the Refunding Deposit Agreement hereby are authorized 
to complete the form of and to execute the Refunding Deposit 
Agreement on behalf and in the name of the City, and so to enter 
into a contract with the Refunding Agent as provided in such 
agreement, upon its coatpletion as to form with such changes, 
variations, missions and insertions or any official executing such 
documents shall approve. The execution thereof by such officials 
shall constitute conclusive evidence of such approval. 

Section 1114. on of F m i a l  -. The City, 
having considered the recommendations of the Finance Director, 
hereby (i) finds that the investment banking firm of Alex. Brown & 
Sons Inc, possess the expertise necessary to perform services 
required ae financial advisor to the City in connection with the 
19978 Bonds and has adequately provided in similar financial 
transactions, services of a nature and sophistication comparable to 
those required for the issue and sale of the 1997A Bonds, and 
(ii) approves the retention of, and contract with, such firm as 
finanoial advisor to the City in connection with the 19971 Bonds. 

Section 1115. u a n c e  of 0- Doc-. 
The following documents presented to the City Council at this 
meeting are hereby approved in substantially the f o m  presented at 
this meeting, and the Mayor, City Manager, Finance Director or 
other appropriate officials of the City as designated therein 
hereby are authorized and directed to negotiate the final terms of, 
and to execute, said agreements on the behalf of and in the name of 
the City and so to enter into said agreements with Such changes, 
variations, omissions and insertions as any official executing such 
documents shall approve: 

(a) The Liquidity Guaranty Agreement dated as of 
December 1, 1993 between the City and AIG-FP and appended f o m  
of Standby Agreement ; 

(b) The Standby Agreement and any Alternate Standby 
Agreement; and 

(b) The Remarketing Agreement dated as of December 1, 
1993 between the City and Smith Barney Shearson Inc. 
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complete the terms of any Standby Agreement or Alternate Standby 
Agreement. The execution thereof by such officials shall 
constitute conclusive evidence of such approval. 

Section 1116. ADDrOVal of Bond Insurance Policy. The 
purchase of and the payment of premiuaas and costs for the Bond 
Insurance Policy issued by the Insurer which insures the payment of 
principal and interest of the 1997A Bonds and amounts payable under 
the Swap Agreecmrent is hereby appmed. Mayor, City Manager, 
Finance Director or other appropriate offidale, of the City are 
authorized and direated to negotiate tea final premium with respect 
t o  such policy and to take any and all other steps ckemed 
appropriate or desirable by them to procure such policies. 

Section 1117. Series Fte~olution Effective. This Series 
Resolution shall take effect immediately upon the delivery and 
payment for the 1997A Bonds, except that the provisions of 
Article XI, inclusive, shall take effect immediately. 
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CERTIFICATION 

I, Nancy S. Gd- Deputy City Clerk of the City of CbarIotte, North Q hetsby oeaify &at 
tbekmgoingisatrueand exsctcopy of a-sdopted by the Citjr Caracilof the C i o f  
C h a r l a  Mah t & m h  in re@ar mion anwed on the 22nd day of November , 1993, rtrs 
refeaencehavingbeen~inMinutehlook 103 , a a d ~ d e ~ r d e d m f & l m R a r o h & a ~  31 . 
P w s )  395-489. 

~ m y U s a d t h e o o r p o r o t s s a s l o f r h e C i t y ~ f G b P r ~ , W ~ ~ t h e  22nd 
day of November , 1993. 

Nancy S. Gilbert, Dsputy City Clmk 
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A RESOLUTION REQUESTING LOCAL GOVERNMENT COMMISSION APPROVAL 
FOR ISSUANCE OF VARIABLE RATE AIRPORT REFUNDING REVENUE 
BONDS BY THE CITY OF CHARLOTTE, NORTH CAROLIWA 

WHEREAS, the City Comcil of the City of Charlotte, North 
Carolina (the "Cityw) has, pursuant to a Bond Order dated 
November 18, 1985 (the nn30nd Order"), this date adopted a Series 
Resolution- (the In1997A Series Resolutionn1) authorizing the 
issuance and sale of up to $72,000,000 of its City of Charlotte, 
North Carolina, Variable Rate Airport Refunding Revenue Bonds, 
Series 1997A (the "1997A Bends*), the proceeds of which are to be .. used to refund the Cfty of Charlatte, ZPorth Carolina Airport 
Revenue BonUs, Seies 1987 (the "1987 Bondsn); and 

WEREAS, the City has also adopted a First Supplemental Bond 
Order'[- mSupplcsmantal @&ern) s~Lemmti.ng and amending 
certain provisions of the Bond Order and prmviding for the 
payment of certain Credit Support Payment Amounts (defined 
therein) including letter of credit fees; municipal bond 
insurance premiums; interest rate exchange, cap, collar or swap 
payments; dollar-denominated or cross-currency interest 
agreements; or similar fees, payments or charges; and 

WHEREAS, an Interest Rate Swap Agreement dated as of 
December 1, 1993 (the OnSwap Agreement*) between the City and AIG 
Financial Products Corp. ("AIG-FPn) has been presented to the 
C&y Council under the terms of which (i) the interest rate 
pqyable by the City in connection with the 19G7A Bonds will be 
effectively fixed through maturity at prevailing market rates, 
(u) the notional principal amount of the Swap Agreesent will at 
all times parallel the principal of the 19971 Bonds then 
outstanding, (iii) the term of the Swap meement is the same as 
-the term of the 1997A Bonds and (iv) the Swap Agreement will be 
mmsplete when executed by khe City and AIG-FP without payment of 
an exercise price or other similar consideration; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the 
City as follows: 

Section 1. The City Council of the City hereby 
authorizes the filing of an application (the nnApplicationn) with 
the Local Government Commission of North Carolina requesting 
approval for (i) the issuance of the 19971 Bonds in an amount not 
to exceed $72,000,000 to refund the 1987 Bonds, and (ii) the 
other transactions described in the Application and the documents 
filed with the Application, and requests the Local Government 
Commission of North Carolina to: 

a. consider favorably the Application submitted with 
this resolution; and 

b. sell the 199711 Bonds, as more fully described in 
the Application, at private sale and without 
advertisement, at such priaes as the Commission 
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determines to be in the best interest of the City, 
subject to the approval of the City. 

Section 2. The 1997A Bonds are to be issued by the City 
for the purpose of providing funds to refund and prepay the 1987 
Bonds and pay certain casts of issuance thereof ag set out more 
fully in the documents attached to the Application. The 1997A 
Bonds are necessary to generate interest cost savings to the 
City. 

Section 3. The City finds and determines and asks the 
Local Government Commission of North Carolina to find and 
determine from the City's Application and supporting 
documentation: 

a. that the issuance of the 1997A Bonds is necessary 
or expedient; 

b. that the amount of the 1997A Bonds will be 
sufficient but is not excessive for the cost of 
refunding the 1987 Bonds and paying certain costs 
of issuance of the 1997A Bonds; 

c. that the proposed refunding of the 1987 Bonds is 
feasible; 

d. that the City's debt management procedures and 
policies are good and are expected to be good; and 

e. that the 1997A Bonds can be marketed at a 
reasonable interest cost to the City. 

Section 4. The Mayor, City Manager, Finance Director or 
other appropriate officers of the City are hereby authorized to 
execute such instrumants, documents and certificates as may from 
time to time be necessary or desirable to finalize the 
Application and effect the issuance of the 1997A Bonds. 

Section 5. This resolution shall take effect without 
further action by the City Council of the City. 
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I, Nancy S. Gilbett, Deputy City Clerk of the C i  of Chatfaire, North Carolina, do hereby certify that 
the foregoing is a tme aad exact copy of a R~solutisn adopted by the City C o w i l  of the City of 
Charlotte, North-Cardina, in &ar m i e n  convened on rhg 22nd day of Mavember . 1993. - - -  
the reference having been made in Mioute Book 103 , and recorded full in Resolution Book 31. 
, Page(s) 490-432 

"WITNESS my hand and the corporate seal of the City of ChvIotte, North CproI'ba, this the 24th 
day of November . 1993. 

r. . 

Nancy S. G i l W ,  Deputy C l  Clerk 
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A RESOLUTION OF THE CITY COUNCIL OF THE CITY OP CHARLOTTE CALLING 
FOR A JOINT PUBLIC HEARING TO BE HELD BY THE CITY COUNCIL AND THE 
CHARLOTTE-MECKLENBURG HISTORIC LANDMARKS COMMISSION ON THE QUESTION 
OF DESIGNATING THE PROPERTY KNOWN AS THE JOHN DINKINS HOUSE AND 
LODGE (THg LAND LISTED UNDER TAX PARCEL NUMBER 211-551-44, 
INCLUDING THE ENTIRE EXTERIOR AND THE ENTIRE INTERIOR OF THE JOHN 
DINKINS HOUSE AND LODGE LOCATED WITHIN THE BOUNDARfES OF SAID TAX 
PARCELS) AS AN HISTORIC LANDMARK. THE PARCEL OF LAND TO BE 
DESIGNATED INCLUDES ALL OF THE LAND LISTED UMDER TAX PARCEL NUMBER 
211-551-44 IN THE MECKLEYBURG COUNTY DEED BOOK. THE PROPERTY, OWNED 
BY JAMES F. BOYD AND JULIA T. BOYD, IS LOCATED AT 2400 SUMMERLAKE 
ROAD, CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA. 

WHEREAS, the Charlotte-Mecklenburg Historic Landmarks 

Commission has made an investigation and report on the historic, 

architectural, educational, and cultural significance of the 

property as described below; and 

WHEREAS, the Charlotte-Mecklenburg Historic Landmarks 

Commission has recommended that the City council adopt an ordinance 

designating the property described below as a historic landmark 

pursuant to Chapter 160A, Article 19, as amended, of the General 

Statutes of North Carolina; and 

WHEREAS, the Charlotte-Mecklenburg Historic Landmarks 

Commission has determined that the property described below meets 

the criteria for designation because of special significance in 

terms of its history, architectural, and/or cultural importance, 

and because it possesses integrity of design, setting, workmanship, 

materials, feeling andlor association as required byN.C.G.S. 160A- 

408.5. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City 

of Charlotte, Mecklenburg County, North Carolina, that the City 

Council and the Charlotte-Mecklenburg Historic Landmarks Commission 

will hold a joint public hearing at which time interested parties 
, .. 
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w i l l  have an  o p p o r t u n i t y  t o  be  h e a r d  on t h e  q u e s t i o n  of  t h e  

d e s i g n a t i o n  of  t h e  p r o p e r t y  known as  t h e  "John D i n k i n s  House and 

Lodge" ( t h e  e n t i r e  e x t e r i o r  and t h e  e n t i r e  i n t e r i o r  of  t h e  John 

D i n k i n s  House and Lodge l o c a t e d  w i t h i n  t h e  b o u n d a r i e s  o f  t h e  l a n d  

.. upon which it is l o c a t e d )  a s  a n  h i s t o r i c  landmark.  

BE I T  FURTHER RESOLVED t h a t  r e a s o n a b l e  n o t i c e  o f  t h e  time and 
.- 

p l a e e ' o f  t h e  p u b l i c  h e a r i n g  s h a l l  be  g i v e n .  

i t y  A t t o r n e y  

I, Nancy S. Gibert, Deputy City Clerk of the City of Ckdotte, North Carolina, do hereby certify that 
the foregoing is a tcue Pad exaa copy of a Resolution adopted by the City Council of the City of 
Charlotte, Neith Cacoha, in regular semion conveaed on the 22nd day of November . 1993. the 
refmeace haviug been made in Minute Book 103 , and recorded in full in Resolution Book 31 , 
page(s) 497-498 

WlTNESS my hand aad the corporate seal of the City of Charlotte, North Carolina, this the 24th 
day of November ,1993. 

Nancy S. Gilbert ,  Deputy City Clerk 
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A RESOLUTION PROVIDING FOR PUBLIC 
HEARINGS ON PEIlTIONS FOR ZONING CHANGES 

WHEREAS, the City Council has &ved petifions for zoning changes, which petitions, 
numbered 93-114 through 93-119 are on record in the Office of the City Clerk, and 

WHEREAS, the City C o d  deems it in the public interest that hearings be held on said 
petitions, 

NOW, THEWDORE, BE lT RESOLVED by the City Council of the City of Qlarloae, that 
public h d n g s  wil l  be held in the Meeting Cbambg located in the ChihaeMecMurg 
Government Center, Lobby Level, at 600 Eapt Fourth Street beginning at 6:00 o'clock P.M. on 
Monday, December 20,1993 on petitions for zoning chug- munbered 93-114 through 93-119. 

BE IT PURTHER RESOLVED that notice of said hdngs  be published as requind by law. 

I, Nancy S. Wibert, Deputy City Clerk of the City of Charlotte, North Carolina, do bereby certify that 
the foregoing is a m e  and exact copy of a Resolution adopted by the City Council of the City of 
Charlotte, North Carolina, in regular session convened on the 22nd day of November , 1993, 
the reference having been made in Minute Book 103 , and recorded in full in Resolution Book 31 
, Pape(s) 499. . 

WTTMESS my hand and the corporate seal of the City of Charlotte, North Carolina, this the 24th 
day of November , 1993. 

Nancy S. Gilbert, Deputy City Clerk 




