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The city Council of tlie city of Charlotte, North Caroliaa, 

det in regular session at the Meeting Chamber, the Charlotte- 

B:e~klenburg Government Center in Charlotte, North Caralina at 

5:00 p.m. on Nave-r 9, 1992. 

Present: Mayor Richard Vinroot, presiding, and . 
ouncilmembers Campbell, Clodfelter, Idanmo~d. RCsroru, MaJeed, Mangum, 

/ 

rtf n. Pattersun, Reid. Scarborounh and &heeler 

ixed by the City Council for the public hewing upon the order 

titled: "ORDER AUTHORIZING $250,000,000 REFU23DING BONDS, SERIES 

992A1I and that the City Council would iapmedkaately hear anyone 

might desire to be heard on the questions of the validity of 

ch order or the advisability of issuing said bonds. 

The City Attorney stated that the proceeds of the Refundins 

nds, Series 1992A, in the aggregate principal amount not 

ceeding $250,000,000, would be used for the purpose of 

oviding funds, with other available funds, to refund part or 
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bligation bond issues of the City as described in the published 

notice of the public hearing, and paying expenses related 

thereto. 

No one appeared, either in person or by attorney, to be 

Ileard on said questions, and the City Clerk announced that no 

,statement in writifig had been received by her on the questions of 

.:he validity of said order or the advisability of issuing said 

onds, except as follows: 

I I After the City Caunail had bard such persons, if any, who 

requested to be heasd, the public hearing was closed. 

Thereupon, upon motion of Cauncilmemaber H-nd , seconded 
by ~ouncilaember -, the order introduced and passed on 

first reading on October 12, 1992, entitled: "ORDER AUTKOR1ZIWG 

~:250 ,000 ,000  RElWI?DI100 BONDS, SERIES 1992An1, was read by title 

4nd suuuaarized by the City Attorney a second time and placed upon 
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The vote upon the adoption of said order was: 

Noes : None 

The Mayor then announced tlmt the order entitled: uORDER 

$250,000,000 REFUNRZNG BONDS, SERIES 19921" had been ' 1  
P 

The City Clerk was thereupon directed to =use to be f-. 

Ayes: OounciLqanrbgrs Campbell, Clodfel ter, Hamond, WcCrory, 

aieed. Manuurn. Martfn. Patterson. Reid, Scarborough and Wheeler 

4ublisH~d said order in Charlotte Obsermr: once, toqether I 
ith the appended note at the foot of said order as required by 

Local Goverment Bond Act, as amended. 

w o t t e ,  North Carolina, DO HEREBY CERTIFY that the foregoing I 
s a true and complete m p y  of so much of the proceedings of the 

ity Council of said City at a regular mteeting held on I 
ovember 9, 1992 as relates in any way to the holding of a public 

aring and passage on seaond reading of an order authorizing 

defunding bonds of said City, that all required notices of such 1 
deetfng were given and U u t  a r e f e h  to said proceedings is ( 
iecorded in Minute Book J& of tb. minutes of said City council, I 

i 
n page (s) and a full copy of the foregoing order is 

ecorded in Resolution Book 30 on paga(8) 162-165 . 
I UEREBY FURTHER CERTIFY that a schedule of regular meetings, 

f said City Council, stating that regular meetings of said City 
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ouncil are held (with certain exceptions not applicable to said 1 
e Charlotte-Mecklenburg Government Center in 

arlotte, North Carolina in the Conference Center on the first 

month at 5:00 P.M. (workshop); and in the Meeting 

amber on the second Monday of each month at 7 :00  P.M., the 

irdl Monday of each month at 6:00  P.M. (zoning), and the fourth 

onday of each month at 7 :00  P.M., has been on file in the office 

f the City Clerk pursuant to North Carolina General Statutes, 

ection 143-318.12, as of a date not less than seven days befo~ 

WITNESS my hand and the corporate seal of said City, this 

day of November, 1992. I 
City clew I 
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EXTRACT FROM MINUTES OF 
MEETING OF THE CITY COUNCIL OF THE 

..- . 
A regular meeting of the City Council of the City of 

hdrlotte, North Carolina, was held at tRe Meeting Chamber, the 

harlotte-Mecklenburg Government Center in Charlotte, North 

rolfna, the regular place of meeting, at 7 : 0 0  P.M. on November I I - 

1 Prisent: 'Mayor Richard Vinroot, presiding, and 

ouncilmembers 

C o u n c i l ~ ~ r  HcCrorv introduced the following 

esolution, a copy of which had been provided to each 

ouncilmember, which was read by title: 
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RESOLUTION PROVIDING FOR THE ISSUANCE OF UP TO 
$250,000,000 REFUNDING BONDS, SERIES 1992A 

BE IT RESOLVED by the City Council (the "City Council") of 

e City of Charlotte (the wIssuer"): 

Section 1. The City Council has determined and does hereby 

ind and declare: 
I 

(a) That an order (the "Refunding Bond Ordern) authorizin! 

250,000,000 Refunding Bonds, Series 1992A (the "Refunding 

nds") was adopted by the City Council on November 9, 1992, 

hich order has taken effect. 

(b) That none of the Refunding Bonds have been issued, that 

o notes have been issued in antidpation of the receipt of the 

roceeds of the sale of any of the Refunding Bonds and that it is 

ecessary at this time to issue part or all of said Refunding 

onds and to use the proceeds thereof, together with any other I 
unds necessary, to advance refund part or all of the following 

rincipal amounts of one or more of the following bond issues of 

he Issuer as shall be determined as provided in Section 2 (as so 

etermined, collectively, the "Bonds To Be Refunded"): (i) 

28,600,000 Public Improvement Bonds, Series 1986 and $14,400,000 

ater Bonds, Series 1986, dated July 1, 1986, (ii) $30,875,000 

ater and Sewer Bonds, Series 1987, and $4,240,000 Public 

mprovement Bonds, Series 1987, dated December 1, 1987, (iii) 

17,900,000 Water and Sewer Bonds, Series 1988, and $17,900,000 

ublic Improvement Bonds, Seriee 1988, dated June 1, 1988, (iv) 

21,600,000 Public Improvement Bonds, Series 1989 and $13,600,00 

ater and Sewer Bonds, Series 1989, dated June 1, 1989, (v) 
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,985,000 Public Improvement Bonds, Series 1990, $23,250,000 

hlic Improvement Bonds, Series 1990A, and $13,400,000 Water and 

!war Bonds, Series 1990, dated October 1, 1990, and (vi) 

0,280,000 Public Improvement Bonds, Series 1991 and $6,590,000 

~ter and Sewer Bonds, Series 1991, dated August 1, 1991. 

(c) That the Bonds To Be Refunded were included in various 

sues of bonds of the Issuer (collectively, the "Original 

~nds"),/the proceeds of which were used, together with any othex 

inds necessary, for various water and sanitary sewer system 

lprovements and various other public improvements of the Isauer 

(d) That the shortest period of time in which the Bonds To 

I Refunded can be finally paid without making it unduly 

idtinsome on the taxpayerm of the Issuer, as determined by th$ 

1ca1 Government Commission of Rarth Carolina, is a period which 

:pitea on the latest maturity date of any installment of the 
1 . 1  

1nd8 to be Refunded;.&nd that the end of the unexpired periods 

! usefulness of the improvements financed by the proceeds of th4 

:ospective Bonds To Be Refunded are estimated as periods of 23 

1 40 years from the respective dates of the prospective Bonds TI 

I Refunded, and that the earliest of such periods expires on , 

rcember 1, 2010. 

Section 2. Pursuant to the Refunding Bond Order, there . 

la11 be issued bonds of the Issuer in an aggregate principal 

lount, not to exceed $250r000,00Q, to be set and subject to 

ljustment as hereinafter set forth, designated "Refunding Bonds 

kries 1992An and dated as of December 1, 1992 (the *BondsQq). 

be Director of Finance of the Isauer or the City Treasurer of 
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Issuer, acting on behalf of the Issuer, shall determine the I 
nds To Be Refunded from the amounts and designations of 

ospective Bonds To Be Refunded listed in the Refunding Bond 

der. The Director of Finance or the City Treasurer, acting on 

half of the Issuer, shall set and may increase or decrease the 

gregate principal amount of the Bonds so long as such amount 
I 

11 not exceed $250,000,000, as either determines to be in the 

st interest of the Issuer, and may make any such increase or I 

crease either before or after the bids are opened. The Bonds 

all be stated to mature (subject to the right of prior 

edemption as hereinafter set forth) annually, on the first day 

f such month as shall be designated by the Director of Finance 

r the City Treasurer, acting on behalf of the Issuer, and in 

ch years as shall be designated by the Director of Finance or 

he City Treasurer, acting on behalf of the Issuer, beginning not 

arlier than 1993 andLnot later than 1995 and ending not later 

han the year of the latest maturity of any installment of any of 

he Bonds To Be Refunded and not earlier than the preceding year. 

he principal amount of the Bonds to mature at each annual 

nstallment shall be set by the Director of Finance or the City , 8 ~ 8  

reasurer, acting on behalf of the Issuer, prior to the sale of 

he Bonds such that no annual installment shall be more than four 

imes as great in amount as the smallest prior annual ' J  

nstallment. The Director of Finance or the City Treasurer, 8 8  ' 1  

cting on behalf of the Issuer, may increase or decrease the - - 1 .  

rincipal amount of the Bonds maturing at each maturity either 

efore or after the opening of bids, provided that the aggregate I 
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:incipal amount of the Bonds shall not exceed $250,000,000 and 

Lat no annual installment shall be more than four times as grea 

L amount as the smallest prior annual installment. The Bonds 

la11 bear interest at a rate or rates to be determined by the 

kcal Oovernment Commission of North Carolina at the time the 

mds are sold, which interest to the respective maturities 

iereof shall be payable on the first day of such month in 1993 

I shalrbe de~igrrated by the Director of Finance or the City 

reasurer, acting on behalf of the Issuer, and semiannually 

Iereafter on the first day of such months of each year as shall 

t so designated until payment of such principal sum. 

Section 3. Each Band shall bear interest from the interest 

kyqteat QlWj next preceding the date on which it is authenticate 

;less it is (a) authenticated upon an interest payment date in 

iioh event it shall bear interest froa such interest payment 

kte or (b) authenticated prior to the first interest payment 

rte in which event it shall bear interest from its date; 

rovided, however, that if at the tine of authentication interes 

r in default, such Bond shall bear interest fsoaa the date to 

~ich interest has been paid. 
' The principal of and the interest and any redewtion premiu 

I the Eonds shall be payable in any coin or currency of the , 

lited States of America which is legal tender for the payment o 

zblic and private debts on the respective dates of payment , 

 ereo of . 
Section 4. The Bonds initially will be issued by means of 

3ok-entry system with no physical distribution of Bond 



ovember 9 ,  1992 
esolution Book 30, Page 171 

ertificates to be made except as hereinafter provided. 

nitially one Bond certificate with respect to each date on whic 

he Bonds are stated to mature, in the aggregate principal moun 

~f the Bonds stated to mature on such date and registered in the 

ame of the Securities Depository Nominee (defined below), a 

ominee of the Securities Depository (defined below), will be 

ssued and required to be deposited with the Securities 

lepository and immobilized in its custody. The book-entry syste 

~f the Securities Depository will evidence positions held in the 

ionds by the Securities Depository's participants, with 

~eneficial ownership of the Bonds in the principal amount of 

,5,000 or any multiple thereof being evidenced in the records of 

i 
uch participants. Transfers of ownership will be effected on . - 

.he records of the Securities Depositary and its participants 

lr 
kursuant to rules and procedures established by the Securities 

lepositary and its participants. 

The Issuer and the Bond Registrar will recognize the 

iecurities Depository Nominee, or the Securities Depository, as 

.he case may be, while the registered owner of Bonds, as the 

wner of Bonds for all purpnses, including payments of principal I 
~f, and redemption prdum, if any, and interest on the Bonds, 

b 

lotices and voting. The principal of and any redemption premium 

In each Bond shall be payable to the Securities Depository I 

fominee or any other person appearing on the registration books 

,f the Issuer hereinafter provided for as the registered owner of 

~uch Bond or his registered assigns or legal reptesentative at 

:he office of the Bond Registrar mentioned hereinafter or such , 

6 

I 

% 

I 
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her place as the Issuer may determine upon the presentation ar 

rrender thereof as the same shall become due and payable. 

pent of the interest on each Bond shall be made by the Bond 

gistrar on each interest payment date to the registered owner 

f such Bond (or the previous Bond or Bonds evidencing the same 

bt as that evidenced by such Bond) at the close of business or 

he record date for such interest, which shall be the 15th day 

t h d o r  ngt a business day) of the calendar month next 

receding such interest payment date, by check mailed to such 

erson at his address as it appears on such registration book& 

r, during the continuation of the book-entry system, by such 

ther method of payment as the Issuer may deternine to be 

eceshary or advisable with the cdncurrence of the Securities 

pository. Transfer tm! principal, interat and any redemption 

remium payments to participants of the Securities Depository 

ill be the responsibility of the Securities Depository, and 

ransfer of principal, interest and any redemption premium 

ayments to beneficial owners of the Bomb hy participants of tl 

ecurities Depo~itory will be the responsibility of such c 

articipants and other nominees of such beneficial owners. Sucl 

ransfers of interest by the Secuzities Depository and by such 

rticipants and other nominees of such beneficial owners may k 

de to the owners of Bonds shown on their records on a date on 

r after said record date for such interest, pursuant to rules 

nd procedures established by the Securities Depository and its 

rticipants. The Issuer and the Bond Reglatzar will not be - 
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intaining, supervising or reviewing records maintained by the , 

ecurities Depository, its participants or persons acting through 

uch participants. 

In the event that (a) any Securities Depository determines 

ot to continue to act as securities depository for the Bonds ox 

b) the Director of Finance of the Issuer determines that I 

ontinuation of the book-entry system of evidence and transfer of 

ership of the Bonds would adversely affect the interests of 

he beneficial owners of the Bonds, the Issuer will discontinue 

he book-entry system with such Securities Depository. If the , 

ssuer identifies another qualified Securities Depository to I 

eplace the predecessor Securities Depository, the Issuer will 

ke arrangements with the predecessor Securities Qepository and 

uch other Securities Depository to effect such replacement and 
I 

eliver replacement Bonds registered in the nanre of such other 

epository or its nomlnee in exchange for the outstanding Bonds, 

nd all references in this resolution to any predecessor - .I 

ecurities Depository or Securities Depository Haminee shall 

1 
hereupon be deemed to mean such other depository or its nominee. 

f the Issuer fails to identify another qualified Securities 

epository ta replace the predecessor Securities Depository, the 

ssuer will deliver replacement Bonds ih the form of fully- 

egistered certificates in the denomination Of $5,000 or any 

ltiple thereof ("Certificated Bondsn) in exchange for the 

utstanding Bonds as required by the predecessor Securities 

sitory and others. 3Jpon the request of the Securities 

epository, the Issuer may alao deliver one or more Certificated 
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onds to any participant of the Securities Depository in exchange 

or Bonds credited to its account with the Securities Depository. 

he Issuer and the Bond Registrar shall be entitled to rely upon 

he instructions of the Securities Depasitory as to the - I 
ropriate parties entitled to receive Certificated Bonds. L- . ,  

For purposes of this resolution "Securities Depositoryn 

ans The Depository Trust Company, New York, New York, or other 

ecognf- securities depository selected by the Issuer, which 
1 

intains the book-entry system in respect of the Bonds I 

uthorized by this resolution, and shall include any substitute 

or or successor to the secrr-rities depository initially acting as 

ecurities Depository. For purposes of this resolution 

+ xities Depositary Nominee1' mans, as to any Securities 

pository, such Securities Depository vr the nominee, if any, of 

uch Securities ~epocritory in whose r ~ e e  the Bond certificates 

hall be registered on the registration books aaintained by the 

nd Registrar during tke continuation with such Securities 

epository of the book-entry system authorized by this 

esolution. The Depository Trust CoBlpany, New York, New York, is 

ereby appointed as the initial Securities Depositoxy, and Cede & 

o., a nominee thereof, is hereby appointed as the initial, 

ecurities Depository Nominee for the Bonds. 

Unless indicated otherwise, the provisions of this 

esolution that follow shall apply to all Bonds issued or 

ssuable hereunder, whether initially or in replacement thereof. 

" I 
Section 5. The Bonds shall be executed with the manual or , 

acsimile signatures of the Mayor and the City Clerk, and the 
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fficial seal or a facsimile of the official seal of the Issuer ( 
hall be impressed or imprinted, as the case may be, on the 

The certificate of the Local Oovernnent Commission of North 

arolina shall be endorsed on all Bonds and shall bear the manual 

r facsimile signature of the Secretary of said Commission or on 

half of the Secretary by a Designated Assistant and the 

ertiffcate of authentication of the Bond Registrar to be 

ndorsed on all Bonds shall be executed as provided hereinafter. 

IN case any officer of the Isauer or the Local Government t 

omission of North Carolina whose manual or facsimile signature 

hall appear on any Bonds shall cease to be such officer before 

he delivery of such Bonds, such manual or facsimile signature 

hall nevertheless be valid and sufficient for a11 purposes the 
' I 

ame as if such officer had remained in office until auch I ' 
; 

elivery, and any BonU may bear the manual or facsimile 

ignatures of such parsons as at the actual time of the executio 

f such Bond shall be the proper officers to sign such Bond 

I 
lthough at the date of such Bond such persons may not have been 

uch officers. 

No Bond shall be valid or become obligatory for any purpose 1 6 r be entitled to any benefit or security under this resolution 

ntil it shall have been authenticated by the execution by the 

ond Registrar of the certificate of authentication endorsed 

Section 6. The Bonds and the endorsements thereon shall be 

n substantially the following fom: 
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1 [Front Side of Printed Bonds] 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

f Refunding Bonds, Series 1992A 

~ T U R I ~  DATE, INTEREST RATE CUSIP I 

The City of Charlotte, a municipal corporation in 

ecklenburg County, North Carolina (the "Issuer"), is justly 

ndebted and for value received hereby promises to pay to 

e- 

r registered assigns or legal representative on the date 

bpecitied above (or earlier as hereinafter referred to), upon 
thf 

resentation and surltender hereof, at the office of the Director 

f Finance of the Issuer, currently at 600 East Fourth Street, 

Charlotte, North Carolina 28202 (the "Bond Registrar"), the 

principal sum of 

I WLLARS 

and to pay interest on such principal sum from the date hereof ot 

I 
from the - 1 or - 1 next preceding the date of authenti- 

cation to which interest shall have been paid, unless such date 

of authentication is a - 1 or - 1 to .which interest shall 
have been paid, in which case from such date, such interest to 

the maturity hereof being payable on - 1, 1993 and 

semiannually thereafter on - 1 and - 1 in each year, at thy 
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f i te  per annum specified above, until payment of such principal 

um. The interest so payable on any such interest payment date 

ill be paid to the person in whose name this Bond (or the 

revious Bond or Bonds evidencing the same debt as that evidencec 

y this Bond) is registered at the close of business on the 

ecord date for such interest, which shall be the 15th day 

whether or not a business day) of the calendar month next 

receding such interest payment date, by check mailed to such 

rson at his address as it appears on the bond registratiod 

oks of the Issuer. Both the principal of and the interest on ' 

his Bond shall be paid in any coin or currency of the United 

tates of America that is legal tender for the payment of public 

nd private debts on the respective dates of payment thereof. 

or the prompt payment hereof, both principal and interest as thc 

ame shall become due, the full faith and credit of the Issuer 

re hereby irrevocably pledged. 
. . -I - 

[Printed Bonds are to include 
the following paragraph] 

-ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 

RSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT A: 

F SET FORTH HERE. 

[Reverse Side of Printed Bonds] 
7 L  

This Bond is one of an isaue of Bonds designated "Refunding 

onds, Series 1992A1' (the "Bonds") and issued by the Issuer for 

he purpose of providing funds, with any other funds necessary, 

or refunding the following principal amounts of the following 

b ond issues of the Issuer: 
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L ' [The amounts and designations of the 

' 1 1 1 1  
Bonds To Be Refunded are to be listed 

from the prospective Bonds To Be 
Refunded below.] 

(i) $28,600,000 Public Improvement Bonds, Series 1986 and 

14,400,000 Water Bonds, Series 1986, dated July 1, 1986, (ii) 1 
I I 

30,875,000 Water and Sewer Bmds, Series 1987, and $4,240,000 

blic Improvement Bonds, Series 1987, dated December 1, 1987, 1 
I ,  

' I I 
iii) $17,900,000 Water and Sewer Bonds, Series 1988 and 

/ 

17,900,000 ~dblic Improvement Bonde, Series 1988, dated June 1, 

988, (iv) $21,600,000 Public Improvement Bonds, Series 1989 and' 

13,600,000 Water and Sewer Bonds, Series 1989, dated June 1, 

989, [v) $7,985,000 Public Improvement Bonds, Series 1990, . 

23,250,000 Public Improvement Bonds, Series 1990A and 

' ' l  

13,400,000 Water and Sewer Bonds, Series 1990, dated October 1, 

990, and (vi) $20,280,000 Public Improvement Bonde, Series 1991 

nd $6,590,000 Water and Sewer Bonds, Series 1991, data August 
* 

, 1991.1 This Bond is issued under and pursuant to The Local 

verlwsent Bond Act, as amended, Article 7, as amended, of 

apter 159 of the General Statutes of North Carolina, an order 

dopted by the City Council of the Issuer which has taken effect ' 
s provided by law, and a resolution duly passed by the City 

',I 
ouncil of the Issuer (the nResolution"). 

I The Bonds maturing prior to - 1, 2003 are not subject to 
edemption prior to maturity. The Bonds matving on - 1, 200 
nd thereafter may be redeemed, at the option of the Issuer, fro 

ny moneys that may be made available for such purpose, either i 

hole or in part on any date not earlier than - 1, 200Zr at 
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i he principal amount of the Bonds to be redeemed, together with nterest accrued thereon to the date fixed for redemption, plus 

edemption premium of 1/2 of 18 of the principal amount of each 

nd to be redeemed for each period of 12 months or part thereof 

etween the redemption date and the maturity date of such Bond, 

uch premium not to exceed 22 of such principal mount. 

If less than all of the Bonds of any one maturity shall be , 

alled for redemption, the particular Bonds or portions of Bonds 

f such maturity to be redeemed shall be selected by lot by the 

ssuer in such manner as the Issuer in its discretion may 

etermine; provided, however, that the portion of any Bond to be 

edeemed shall be in the principal amount of $5,000 or some 
I 

ltiple thereof and that, in selecting Bonds for redemption, 

ach Bond shall be considered as reesenting that number of 

onds which is obtained by dividing the principal amount of such 

nd by $5,000. If lees than all sf the Bonds etated to mature 

n different dates shall be called for redemption, the particulai- 

onds or portions thereof to be redeerned shall be called in such 

turities and amounts of those maturities as shall be determinec 

the Issuer. 

Not more than 60 days nor less than 30 days before the 

edemption date of any Bonds to Be redeemed, whether such 

edemption be in whole or in part, the Issuer shall cause a 

tice of such redeeption to be filed with the Bond Registrar an61 

led, postage prepaid, to the registered owner of each Bond to 

e redeemed in whole or in part at the address of said owner 

appearing upon thm registration books of the Issuer. Failure to 
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if such notice or any defect therein as to any Bond or portion " ,  

hereof shall not affect the validity of the redemption as to any 

ond or portion thereof for which such notice was given as 

equired hereby. On the date fixed for redemption, notice havin I. J 
/men 

given as aforesaid, the Bonds or portions thereof so called 

redemption shall be due and payable at the redemption price 

therefor, plus accrued interest to such date. If money 

o$ such redemption price and the accrued interest at 

fbnd Registrar as provided in the Resolution, 

hnterest on the Bonds or the portions thereof so called for 

keciemption shall cease to accrue. If a portion of this Bond 

hall be called for redemption, a new Bond or Bonds in principal 1 

ount equal to the unredemed portion hereof will be issued to 
I 

he registered owner hereof or the legal representative of said 

wner upon the surrender hereof. 

[The following four paragraphs are to be 
included in the fortla of Bond so long as the 
Bonds are Wing issued pursuant to a book- 
entry system.] 

I The Bonds initially are being issued by means of a book- I 
bntry systea with no physical distribution of Bond certificates I 
bo be m d e  except as provided in the Resolution. Initially one i 

certificate with respect to each date on which the Bonds ar t 
(stated to mature, in the aggregate principal amount of the Bonds I 
tated to mature on such date and registered in the narme of the 

Depository Nominee (as defined in the Resolution), a , 

nominee of the Securities Depository (as defined in the 
I 

i 



ovember 9, 1992 
esolution Book 30, Page 181 

he Securities Depository and iuuuobilized in its custody. The 

ook-entry system of the Securities Depository will evidence 

ositions held in the Bonds by the Securities Depository's 

articipants, with beneficial ownership of the Bonds in the 

rincipal amount of $5,000 or any multiple thereof being 

videnced in the records of such participants. Transfers of 

eneficial ownership will be effected on the records of the + I 

ecurities Depository and its participants pursuant to rules and 

~rocedures established by the Securities Depository and its . . ,  

~articipants . 
I 

The Issuer and the Bond Registrar will recognize the I ,  

I 

ecurities Depository Nominee or the Securities Depository, as 

he case may be, while the registered owner of this Bond, as the 

tuner of this Bond for all purposes, including payments of 

~rincipal of, and redemption premium, if any, and interest on, 

.his Bond, notices and voting. Transfer of principal, interest 

~nd any redemption premium paylaents to participants of the 

iecurities Depository will be the resgansibility of the 

I 
lecurities Depository, and transfer of principal, interest and 

my redamption premium paylaents to beneficial owners of the Bonds 
I 

ty participants of the Securities Depository will be the 
i 

%sponsibility of such participants and other nominees of such 'I 

~eneficial owners. The Issuer and the Bond Registrar will not bg 

:esponsible or liable for such transfers of payments or for 

urintaining, supervising or reviewing records nurintained by the 

Eecurities Depository, its participants or persons acting through 

~uch participants. 
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I While the Securities Depository Htaminee or the Securities 

epository, as the case laay be, is the owner of this Band, 

otwithstanding the pzcvisions hereinabove contained, payments of 

rincipal of, redemption prdum, if any, and interest on this 

and shall be made to the Securities Depository Nominee or the 

curities Depository, as the oase may be, by wire transfer in 

diately available funds to the accwnt of said holder as may 

e specffied in the bond registxation books maintained by the 

nd Registrar or by such other method of paylaent as the Issuer 

ay deternine to be necessary or advisable with the concurrence 

f the Securities Depository. In addition, so long as a book- 

ntry system is used for determining beneficial ownership of 

n*, if less than all of the Bonds within a smturity are to be 

edeemed, the Securities Dep~sitosy with its participants ehall 

etermine by lot which of the Bondrs within a maturity are to be 

* 

In certain events, the IssZfel: will be authorized to replac@ I 
he Securiticfa Depository at the time with another qualified 

ecurities Depository. In aertain events, the Issuer will be 

uthorized to discontinue the bwk-entry system and to deliver 

eplacement B~nds in the f o m  of tully-rhgiet-ed certificates ir. 

he denomination of $5,000 or any nu~lt4grle thelteof in erchange 

or the outstanding BoncEg as provided in the Rerrolution. 

At the office ol the Bond Registrar, in the manner anb 

o the conbitions provided in the Reeolution, Bonds may 

exchanged for an equal aggregate principal umount of Bonds of 

I 
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he same maturity, of authorized denominations and bearing 

nterest at the same rate. 

The Bond Registrar shall keep at its office the books of the 

ssuer for the registration of transfer of Bonds. The transfer 

f this Bond may be registered only upon such books and as 

therwise provided in the Resolution upon the surrender hereof to 

he Bond Registrar together with an assignment duly executed by 

he registered owner hereof or his attorney or legal 

epresentative in such form as shall be satisfactory to the Bond 

egistrar. Upon any such registration of transfer, the Bond 

egistrar shall authenticate and deliver in exchange for this 

ond a new Bond ar Bonds, registered in the name of the 

ransferee, of authorized denominations, in an aggregate 

rincipal amount equal to the untedeemed principal amount of thi 

ond, of the same maturity and bearing interest at the same rate. 

The Bond Registrar shall not be required to exchange or 

egister the transfer of any Bond during a period beginning at 

notice of redemption of Bonds or any portion thereof and endi 

I 
he opening of business 15 days before the day of the mailing o , 

t the close of business on the day of such ]nailing or of any 

nd called for redemption in whole or in part pursuant to the I 
lesolution. 

It is hereby certified and recited that all acts, condition 

,md things required by the Constitution and laws of North 

:arolina to happen, exist and be performed precedent to and in ; 
,:he issuance of this Bond have happened, exist and have been 

3erformed in regular and due farm and time as so required; that 
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dpYision has been .M. for the levy and collection of a d L n c t  I 
*l tax upon a11 taxable property within the geographic I 
undaries of the Issuer sudficient to pay the principal of a d  

he interest on this Bond as the same shall beconre due; and that I 
dhe total indebtedness of the ISSU*~, laluding this Bond. does 1 
ot exceed any constitutional or statutory limitation thereon. t I I 

[The following gaaagraphs through the 
Certificate of Authantication are to appear 

r /  on the front side of printed Bonds. ] 

I This Bond shall not be valid or becme obligatory for ahy I 
ufpose or be entitledl to any benefit or security under the I 

*elution until this Bond shall have been authenticated by the I 
+cution by the Bond Registrar of the certificate of authentica- I 
+ion en&rad hereon. 1 b-" IN WITNESS WHERBOF, said City of Charlotte, by resolution I 

adopted by its Clty Comsil. has cawed th%s 5ond to be 11 
isecuted with the nwnttal or faoaiatle signatures of its Mayor andl 

Its City Clerk and its offiaiaL seal to b. i-aed or impxin 4 
ereon, all as of the 1st day of Deoeabr, 1992. 

8 - - 'J-n-. 7 -  - L- :- ' . . 
'7 

CITY OF CHA- 

[mnual or Facsimile Siana 
Mayor 

turel I 
[Mnual or Facsimile Sianature] 
City Clerk 



vember 9, 1992 
solution Book 30, Page 185 

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

I The issuance of the within Bond has been approved under the 

~rovisions of The Local Government Bond Act of North Carolina. 

[Manual or Facsimile Signature] 
Secretary, Local Government 
Colnmission 

[Bv: 
[Designated Assistant] 

-1 

I CERTIFICATE OF AUTHENTICATION 

I This Bond is one of the Bonds of the series designated 

I erein and described in the within-mentioned Resolution. 
CITY OF CHARLOTTE, 
as Bond Registrar 

By: 
Director of Finance 
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ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner thereof 

reby sells, assigns and transfers unto 

e within bond and all rights thereunder and hereby irrevocably 1 
e t i t u t e s  and appoints 

ttorney to register the transfer of said bond on the books kept 

or registration thereof, with full power of substitution in the 

remises. 

ated : 

C 
Assignor s signature 

i 

OTICE: The assignor's signature to this assignment must 
orrespond with the name of the registered owner as it appears 
on the face of the within bond in every particular, without 

r~lteration or enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

riubstantially the form of the Bonds registered in the name of th 

13ecurities Depository Nominee with such changes as are necessary 

.:o reflect the provisions of this resolution that are applicable 

.so Certificated Bonds. 

Section 7. The Bonds maturing prior to the first day of 

such month in the year 2.003 or 2004 as shall be designated by th 

'3irector of Finance or the City Treasurer, acting on behalf of 
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he Issuer, will not be subject to redemption prior to maturity. , 

he Bonds maturing on the date designated pursuant to the 

receding sentence and thereafter will be redeemable, at the I 
ption of the Issuer, from any moneys that may be made availablc 

or such purpose, either in whole or in part on any date not 

arlier than the first day of such month in the year 2002 or 2003 

s shall be designated by the Director of Finance or the City 

reasurer, acting on behalf of the Issuer, at the principal 

mount of the Bonds to be redeemed, together with interest 

ccrued thereon to the date fixed for redemption, plus a 

edemption premium of 1/2 of 1% of the princigal amount of each 

ond to be redeemed for each period of 12 months or part thereof 

etween the redemption date and the maturity date of such Bond, 

uch premium not to exceed 2% of such principal amount. 

If less than all of the Bonds of any one maturity shall be 

alled for redemption; then subject to the immediately following 

entence, the particular Bonds or portions of Bonds of such 

aturity to be redeemed shall be selected by lot by the Issuer in 

uch manner as the Issuer in its discretion may determine; 

rovided, however, that the portion of any Bond to be redeemed 

hall be in the principal amount of $5,000 or some multiple 

I 

hereof and that, in selecting Bonds for redemption, each Bond 

hall be considered as representing that number of Bonds which is 

btained by dividing the principal amount Of such Bond by $5,000. 

o long as a book-entry system is used for determining beneficial 

wnership of Bonds, if less than a11 of the Bortds within a 

turity are to be redeemed, the Securities Depository and its 
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cticipants shall determine by lot which of the Bonds within a 

turity are to be redeemed. If less than all of the Bonds 

nted to mature on different dates shall be called for 

*emption, the particular Bonds or portions thereof to be 

deemed shall be called in such maturities and amounts of those 

turities as shall be determined by the Issuer. 

Not more than 60 days nor Less than 30 days before the 

demptfon da$e of any Bonds to be redeemed, whether such 

demption be in whole or in part, the Issuer shall cause a 

tice of such redemption to be filed with the Bond Registrar anc 

be mailed, postage prepaid, to the registered owner of each 

nd to be redeewed in whole or in part at his address appearing 

on the registration books of the Issuer. Failure to mail such 

tice or any defect therein as to any Bond or portion thereof 

all not affect the validity of the redemption as to any Bond 01 

rtion thereof for wnich such notice was given as required!., I. 
reby. Each such notice shall set forth the date designated foi 

damption, the redemption price to be paid and the maturities oj 

e Bonds to be redeemed. In the event that Certificated Bonds 

e outstanding, each such notice to the registered owners 

ereof shall also set forth, if less than all of the Bonds of-. 

y maturity then outstanding shall be called for redearaption, thc 

stinctive numbers and Letters, if any, of such Bonds to be 

deemed and, in the case of any Bond to be redeemed in part 

,ly, the portion of the principal amount thereof to be redeemed 

any Bond is to be redeemed in pert only, the notice of 

~demption shall state also that on or after the redemption date 
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Ion surrender of such Bond, a new Bond or Bonds in principal 

lount equal to the unredeemed portion of such Bond will be 

sued. 

If any Bonds or portions thereof are to be redeemed, the 

~nd Registrar shall open a separate account for the sole benefit 

the bondholders whose Bonds are being redeemed, which account 

iy be maintained by the Bond Registrar or by an agent. On or 

tfore the date fixed for redemption, moneys shall be deposited 

.th the B m d  Registrar in its capacity as such for deposit in 

~ch account to pay the principal of and the redemption premium,l 

i any, on the Bonds or portions thereof called for redemption as 

111 as the interest accruing thereon to the redemption date 

kereof . 
On the date fixed for redemption, notice having been given 

1 the manner and under the conditions hereinabove provided, the 

~nds or portions thereof so called for redemption shall be due 

~d payable from the moneys required to be deposited in such 

:count at the redemption priee provided therefor, plus accrued 

lterest to such date. If moneys sufficient to pay the 

rdemption price of the BOW or portions thereof to be redeemed 

.us accrued interest thereon to the a t e  fixed for redemption,, 

:e held by the Bond Registrar in such account for the registers 

mers of Bonds or portions thereof to be redeemed, interest on1 

ze Bonds or portions thereof so called for redemption shall 

rase to accrue, such Bonds or portions thereof shall cease to 1 

!titled to any benefits or secutity under this resolution or tc 

deemed outstanding, and the registered owners of such Bonds c 

24 

. 
/ 



rtions thereof shall have no rights in res- thereof except 1 I 

o receive payment of the redemption price thereof, plus acerued i 
terest to the date of redemption. 

If a portion of a Bond shall be selected for redemption, thel 

egistered owner thereof or his attorney or legal representative I 
I 

11 present and surrender such Bond to the Bond Registrar for I I -1 

ayment of the principal amant thereof so called for redemption 

nd the /redemption premium, if any, on such principal amount, and, 

he Bond Registrar shall authenticate and deliver to or upon the 

rder of such registered owner or his legal representative, 

ithout charge therefor, for the u ~ ~ d  portion of the prin- 

fpal amount of the Band so surrendered, a Bond or Bonds of the 

ame maturity, of any denomination or denominations authoriced by 

h f s  resolution and bearing interest at the same rate. 

Section 8. The provisionn of this Section relating to the 

xchmgs and trimsfer'of Bonds are subject to the provisions for 

peration of the book-entry syakarp provided in Section 4 of this 

solution, including the inmobilization of Bond certificates 

ith a Securities Depasitory durinq the continuation oE the book- 
- 

ntry system. Bonds, upon surrender thereof at the ofticl* of the 

ond Registrar togather with assignment duly executed by the 

egistered owner or his attorney or legal representative in such 

o m  as shall be satisfactory to tke Bond RepLstricr, may, at the 

tion of the registered owner thereof, be emhanged for an equa 

ggregate principal amaunt of Bonds of the same maturity, of any 

nomination or denominations authorized by this resolution and 

ring interest at the same rate. 

25 

I 
I 
L 
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The transfer of any Bond may be registered only upon the 

+gistration books of the Issuer upon the surrender thereof to I 
Bond Registrar together with an assignment duly executed by I 

#he registered owner or his attorney or legal representative in 

luch form as shall be satisfactory to the Bond Registrar. Upon I 
ny such registration of transfer, the Bond Registrar shall I 
+henticate and deliver in exchange for such Bond a new Bond or I 
nds, registered in the name of the transferee, of any 

enomination or denominations authorized by this resolution, in , 

n aggregate principal amount equal to the unredeemed principal I ount of such Bond so surrendered, of the same maturity and 
earing interest at the same rate. 

kn all cases in which Bonds shall be exchanged or the 

ransfer of Bonds shall be registered hereunder, the Bond 

egistrar shall authenticate and deliver at the earliest 

I 
racticable time Bond& in accordance with the provisions of this 

esolution. All Bonds surrendered in any such exchange or 

egistration of transfer shall forthwith be cancelled by the Bond 

egistrar. The Issuer or the Bond Registrar may make a charge 

or every such exchange or registration of transfer of Bonds 

ufficient to reimburse it for shipping charges and any tax, fee 
I. 

r other governmental charge required to be paid with respect to 

uch exchange or registration of transfer, but no other charge 

hall be made by the Issuer or the Bond Registrar for exchanging 

r registering the transfer of Bonds under this resolution. The 

nd Registrar shall not be required to exchange or register the 

ransfer of any Bond during a period beginning at the opening of 



~ -- 

esolution Book 30, Page 192 

usiness 15 days before the day of the mailing of a notice of 

edemption of Bonds or any portion thereof and ending at the 

lose of business on the day of such miling or of any Bond- I 

for redemption in whole or in part pursuant to Section 7 

As to any Bond, the person in whose name the same ahall be ,, 
shall be deemed and regarded as the absolute owner 

w t ' f o r  a+1 purposes, and payrat of or on account of the 
I 

+incipal or redemption price of any such Bond and the interest I 
any such Bond shall be made only to or upon the order of the I 

jegistered owner thereof or his legal representative. All such 1 
ayments shall be valid and effectual to satisfy and discharge 

he liability uporr~such Bond, including the redemption premium, 

if 
any, and interest thereon, to the e%tent of the sum or sun18 so I 

W T h e  Issuer shall-appoint such registrars, transfer agents, \ 
positaries or other agents as may be necessary for the regis- ~ 
ration, registration of tranafer and exchange of Bonds within a 

I 

Seasonable time according to then current commercial standards 

ind for the timely m n t  of principal, intezest and any 

+edemption premium with respect t o  the Bonds. The Issuer is to I & 

ct as the initial registrar, transfer agent and paying agent fo 

he Bonds (collectively the "Bond Registrar"), subject to the i ight of the governing body of the Issuer to appoint another B egistrar. The Director of Finance (or such other officer whoi - 

hall from time to time perform the duties of finance officer 
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2 4 )  is hereby designated to act on behalf of the Issuer in 

:arrying out its responsibilities as Bond Registrar, subject to 

':he right of the governing body of the Issuer to designate 

mother officer to act on its behalf, and as such shall keep at 

,:he office of the Director of Finance, currently at 600 East I 

.?ourth Street, Charlotte, North Carolina, 28202, the books of the 

:Issuer for the registration, registration of transfer, exchange 

bnd payment of the Bonds. 

Section 9. The actions of the Director of Finance of the 

::ssuer and the City Treasurer of the Issuer in applying to the ,I 
Local Government Commission of North Carolina to advertise and , 

:sell the Bonds are hereby approved, ratified and confirmed. The 

:Local Government Coramission of North Carolina is hereby requested 

,co ask for sealed bids for the Bonds by publishing notices and 

brinting and distributing an Official Statement, including any 

rrupplement thereto, ntlating to the sale of the Bonds. The , 

Jfficial Statement, proposed to be dated November 20, 1992, 

 rubs st anti ally in the form presented at this meeting, is hereby 

dpproved and the Uayor, the City Manager and the Directos of 

:Finance of the Issuer are each hereby authorized to approve 

I 
hanges in such Official Statement and to approve any supplement I 
Lo such Official Statement and to execute such Official Statemen 

and any supplement to such Official Statement for and on behalf 

of the Issuer. 

Section 10. First Union National Bank of North Carolina, i 

the City of Charlotte, North Carolina, is hereby appointed as 

~sscrow agent (the "Escrow Agent") in connection with the 

I 
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nding of the Bonds To Be Refunded, subject to the right of 

governing body of the Issuer to appoint another Escrow Agent 

provided in the Escrow Deposit Agreement (hereinafter 

ntioned), and as such shall have the responsibilities as I 

ovided in such Escrow Deposit Agreement. Such Escrow Deposit 
1 
h 

reement, substantially in the form presented at this meeting, 

d the creation of the Escrow Fund and the other arrangements ! 
s c r i m  the~ein to accomplish the refunding of the Bonds To Bt, 

funded, including the appointment of the Escrow Agent 

ereunder as agent of the Issuer and of the paying agent(s) with, 

spect to certain designations of the Bonds To Be Refunded, are / 
reby approved. The Mayor, the City Ranager, and the Director ! 

II 
f Pi-na- and the City Clerk of the Issuer are each hereby 

I 

uthorized to approve such changes in such Escrow Deposit 

reement as they, upon the advice of counsel, deem necessary or 

ppropriate, and to execute, deliver and perform such Escrow :Y 

oposit Agreement for and on behalf of the Issuer. 

Section 11. The appointment of Ernst & Young, Birmingham, 

labama, independent certified public accountants, to verify the 1 
t. 

ccuracy of certain mathematical computatians in connection with 

he issuance of the Bands and the refunding of the Bonds To 
L 

efunded is hereby approved, ratified and confirmed. 

Section 12. There may be printed on the reverse of each of 

ny printed Bonds the legal opinion of Smith Helms Mulliss & 

re, co-bond counsel to the Issuer, with respect to the 

alidity of the Bonds, and there may bs printed immediately - 

ollowing such legal opinion a certificate bearing the manual or 

29 

I 

I 
c, 
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acsimile signature of the Mayor of the Issuer, said certificate I t(o be in substantially the following form: I 

I HEREBY CERTIFY that the foregoing is a true and 
correct copy of the legal opinion on the bonds therein 
described which was manually signed by Smith mlms Mulliss & 
Moore, Charlotte, North Carolina, and was dated as of the 
date of delivery of and payment for said bonds. 

JManual or Facsimile Sianaturel 
Mavor of the Citv of Charlotte. 
loith Carolina - 

Section 13. The Issuer recognizes that the purchasers and 

olders of the Bonds will accept them on, and pay therefor a 

rice that reflects, the understanding that interest on the Bonds 

s not includable in gross income for federal (and State of Nog 
7 

arolina) income tax purposes. Hence, for the purpose of 

he Internal Revenue Code of 1986, as amended, or any 

''4 
omplying with the requirements of Sections 103 and 141-150 of 

orresponding provisions of succeeding law, as applicable to the 

onds (the "Code"), and the applicable temporary, proposed and 

inal regulations and procedures related thereto (the 

gulations") with respect to the tax-exempt status of interest 

n the Bonds, the Issuer hereby represents and covenants that it 

ill not take any action, or fail to take any action, if any such 

ction or failure to take action would adversely affect the 

xclusion from gross income for federal (or State of North 
I 

arolina) income tax purposes of the interest on the Bonds and, 

ithout limiting the generality of the foregoing, hereby 

pacifically represents and covenants as follows: 
I 
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(a) The proceeds of the Bonds will be used exclusively to : 

dvance refund the Bonds To Be Refunded, including the payment of, 

rtain costs of issuance of the Bonds. 

(b) The Issuer has not permitted and will not permit the 

ollowing to exceed 10 percent of the proceeds of the Original 

onds (reduced by the amount of any Original Bond-financed costs ' 
! 
I 

f issuance and any Original Bond-financed interest): the amount '- 

f proceXeds of the Original Bonds (including Original Bond- 

inanced assets) to be used, directly or indirectly, in the trade 

r business of any person (other than use as a member of the 

eneral public) other than a governmental unit ("private-use 

roceeds"). For purposes of this Section, the t e w  "person" 

ncludes any individual, corporation, paxtnership, unincorporated 

ssociation or any other entity capable of carrying on a trade or 

usiness; and the term "trade or business" means, with respect to 

ny natural person, any activity regularly carried on for profit 

nd, with respect to persons other than natural persons, means 

ny activity other than an activity carried on by a governmental 

nit. For purposes of this Section, the term "governmental unitw 

oes not include the United States or any agency or 

nstrumentality thereof. For purposes of this Section, the tern 
I 

h 

'use" may include, among other things, actual or beneficial use 

rsuant to a lease, a management contract or an arrangement such 

a a take-or-pay or output contract. 

(c) The Issuer has not permitted and will not permit the 

um of the following to exceed 5 percent of the praceeds of the 

riqinal Bonds (reduced by the amount of any Original Bond- 
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f nanced costs of issuance and any Original Bond-financed 

i terest): (A) the amount of private-use proceeds of the 

0 iginal Bonds (including Original Bond-financed assets) to be 

u ed, directly or indirectly, in a use which is not related to I 
governmental use of the proceeds of the Original Bonds and 

the amount of private-use proceeds of the Original Bonds 

luding Original Bond-financed assets) to be used, directly or 

rectly, in a use which is related to the govermental use of , ,  
proceeds of the Original Bonds, to the extent such private- 

proceeds exceed the proceeds of the Original Bonds to be used 

the governmental use to which such private-use proceeds 

fd) The Issuer haa not pewitted and will not permit to be 

irectly or indirectly, an amount of the proceeds of the 

1 Bonds exceeding the leeser of (A) $5,000,000 or (B) 5 

rcent of the proceeds of the Original Bods (reduced by the 

unt of any Original Bond-financed costs of issuance and any 

1 Bond-financed interest) to make or finance loans 

ing sale of Original Bond-financed assets on an 

basis) to parsons other than governarental units as 

Section 14l(c) of the Code. 

(e) The Issuer will monitor or cause to be monitored the 

eld on the investment of the proceeds of the Bonds, any moneys 

edged to the repayment of the Eonds and any other funds 

placed directly or indirectly by the proceeds of the Bonds, 

her than amounts not subject to yield restriction due to 

posit in a reasonably required reserve or replacement fund or - 
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fide debt service fund, and will restrict or cause to be 

icted the yield on such investments to the extent required 

e Code and the Regulations. 

(f) The Issuer will take or cause to be taken a11 necessary 

to comply with the requirerent that "rebatable arbitrage,'" 

, from the invesfsent of the gross proceeds of the Bends I 

d to the United States. Specifically, the Issuer will (or 

11 cause anqther to) (i) maintain records regarding the 

ment of the gross proceeds of the Bonds as ntay be required 

calculate such "rebatable arbitrage" separately from reaords 

unts on deposit in the fun- and accounts of the Issuer 

ich are allocable to other obligations of the Issuer or moneys 

ieh do not represent grow proceeds of any obligations of the 

, (ii) calculate, periodically to the extent required to 
1y.with applicable Regulationa, the arwunt of "rebatable 

bitrage," if any, earned from the investment of the gross 

oceeds of the Bonds, and (iii) pay, not less often than once 

ery five years and not later than 60 days after the day on 
I 

ich the last of the Bonds is paid at maturity or redeemed, all 

able arbitrage" required to be m i d  to the United States. 1 1  
rther, to the extent requited by.the Regulations, such 

able arbitrage" lmy result from or be increased by certain 

1 
puted receipts (i-e., any amount otherwise payable to the 

nited States pursuant to the foregoing requirements that is 

irectly or indirectly paid to any person other than the United 

tates by any investment arrangement entered into by the Issuer). 
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I 
(g) The Issuer will cause the Bonds not to be treated as 

erally guaranteed" obligations within the meaning of Section 

b) of the Code. 

(h) The Issuer will issue the Bonds, and will cause the 

s to be maintained, in Uregistered form" within the meaning 
r-- 
I '  

I 
action 149(a) of the Code. 

(i) The Issuer will timely file with the Secretary of the 

aury an information statement with respect to the Bonds as - 

ired by Section 149(e) of the Code. 

( j )  For purposes of complying with the hedge bond 

ireraents of Section 149(g) of the Code: 

(1) The Issuer reasonably expected at the respective 

tes of issuance of each series of Original Bonds that 85 

rcent of the spendable proceeds of that series would be used to 

rry out the governmental purposes of that series within the 

ee-year period beginning on the date that series was issued. 

(2) The Issuer has not and will not invest more than 

percent of the proceeds of any series of Original BonQs in 

npurpose investments (as defined in Section 148(f)(6)(A) of the 

ode) having a substantially guaranteed yield for four years or 

dore. 

As necessary or appropriate in connection with the issuance 

cf the Bonds, all officers, employees and agents of the Issuer 

are authorized and directed to provide certifications of material 

iacts and estimates as to the reasonable expectations of the 

:ssuer as of the date the Bonds are delivered and on behalf of 

4 he Issuer to sign agreements or acknowledge instructions 



egarding compliance with the requirements of the Code and the 

egulations relating to the Bonds. In complying with the 

ovenants in this Section, the Issuer may rely from time to time 1 

pon an opinion of its bond counsel or other nationally I 
ecognized bond counsel to the effect that any action by the 

I 
ssuer in reliance upon any interpretation of the Code or the 

egulations contained in such opinion will not cause interest on 

he Bop& to be includable in gross income for federal (or State 

f North Carolina) inco~ne tax purposes or otherwise adversely 

ffect the exemption of interest on the Bands from federal (and 

tate of North Carolina) income taxation. In addition, the 
I 

ssuer shall not be required to comply with any requirement or 

irenwnts of any of the covenants in this Section if the 

ssuer shall receive an opinion of its bond counsel or other 

ationaf ly recognized bond counsel to the effect that failure to 

omply with such requirement or requirements will not cause 

nterest on the Bonds to be includable in gross income for 

ederal (or State of Horth Carolina) inccrme tax purposes or 

therwise adversely affect the exemption of interest on the Bond 

rom federal (and State of North Carolina) incoae taxation. 

Section 14. There are hereby.created appropriate funds and 
t 

ccounts of the Issuer for the receipt and expenditure of the 

roceeds of the Bands and appropriate debt service funds and 

ccounts of the Issuer for the receipt and disbursetuent of debt 

service payments on the Bonds. 
1 9  

Section 15. The Mayor, the City Clerk, the City Manager, 
il 



ecute and deliver for and on behalf of the Issuer any and all 

inancing statements, certificates, documents or other papers, 

urities Depositories, and to perform any and all acts they may 

em necessary or appropriate in order to carry out the intent of 

is resolution and the matters herein authorized. 

Section 16. This resolution shall take effect upon its 

Upon motion of Councilmember U n r y  , seconded by 
ouncilmember ~~~~~~h , the foregoing resolution'- ' 
ntitled: "RESOLUTIUN PROVIDING FOR THE ISSUANCE OF UP TO ' ' 1 
250,000,000 REFUNDING BONDS, SERIES 1992A" was passed by th8 

ollowing vote: 

. 

Noes: A 

1, Brenda R. Frarr7.1 City Clerk of the City of 

harlotte, North Carolina, DO HEREBY CERTIFY that the foregoing 

s a true and complete copy of so much of the proceedings of the 

ity Council of said City at a regular meeting held November 9, 

992, as relates in any way to the passage of a resolution 

roviding for the issuance of up to $250,000,000 Refunding Bonds, 
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1992A of said City, that all required notice8 of such k 
eting wete given and that a reference regarding said 

ceedings is recorded in Minute Book of the minutes of 
h 

ty Councfl on page(s) 
C 

and a full copy of the k 
ng resolution is recorded in ResolLution Book 30 an CI 

a 

I HEREBY RIRTRER CSRTIFY that a s~hedule of regular meeting 

f said,City Council statLng that regular lneetings of said City 

ncil are held (with certain exceptions not applicable to a 

eting) at the Charlotte-Mecklenburg Government Center in 
w 

harlotte, North Carolina, in the Conference Center on the first 

nday of each month at 5 : 0 0  P.M. (workshop); and in the Meeting 

r on the second Monday of ewsh month at 7 : 0 0  P.M., the 

hird Monday of each month at 6:OO P.M. (zoning), and the fourth 

nday of each month at 7 : 0 0  P.M., has been on file in the offic 

f the City Cletk pursuant to North Carolina General Statutes,, 

ec. 143-318.12, as of a date not less than seven days before a 
-h 

WITHESS my hand and the officlal seal of said City this 

day of -, 1992. 

Name: Brenda R. F h z e  
Title: Ci ty  Clerk 
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EXTRACTS FROM MINlSTES OF A 
MEETING OF TNE CITY COUNCIL OF 

THE CITY OF CHARLOTTE, NORTH CAROLINA 
HELD ON NOVEMBER 9, 1992 

The City Council of the City of Charlotte, North 

/Carolina, met in a regular session in the Meeting Chamber at 

]the Charlotte-Mecklenburg Government Center, 600 East Fourth 

I treet, Charlotte, North Carolina, at 7:00 p.m., on 

p m b e r  9, 1992, with the following members present, to-wit: 

ampbell, Clodfel te r ,  Hamond, McCrory, Majeed, Mangum, 

Mart in, Patterson, Reid, Scarborough and Wheeler 

- h. ,,, -q.bl r-"' . r m a  4 W - * F- 

1 so: C i t y  Manager, 0. Wendell ; C i t y  Attorney, Henry Underhi l l ,  J r .  and 
C i t y  Clerk, Brenda R. Freeze 

I Absent: None 

1' Counci lmember Mangum movd anb Counci lmembsr Wheel e r  

P conded the adoption of the following resolution: 
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A R&SOLUTIOB OF THE CITY OF -, BOBTB CAROLINA 
AUTHORIZIBO THE ISSUMCE, SALS ARD DELI- OF M 
AMOVm BOT M K K 5 D  $9,006,000 CITY OF m, 
NORTH CAROLINA M3RTGAGB REVEWJE REFOHDIM; BOIPDS. 
SBRIES 1992A (FHA 1- ='WAGE LOMl - DOUBLE OAKS 
APAR- P&OJBCT), M D A U  Atmum BOT M ECCEgD 
$100,000 CIT!! OF OIMIIXYPPB, BQBTB CABOLIlUi PARTGAGE 
REWESUB ElBwnaDISW BOI9DS. T- SERIES 1992B (FEU 
IWSURED mmGE UlMl- DOUBLE suss APARTm?ms 
PROJECT), AWI'EORIZIBO THE RiWm8DIBO OF CEBTAIB PRIOR 
BOBDS HlBtElOFORE ISSUED Ua, AUTXORIXISG THE m I O E  - OF ABD TAKIM; OF ACT1086 IB COBllECTIOB 
THEREWITII. 

./ WHEREAS, the City of Charlotte, North Carolina (the 1 
"Issuer"), acting pursuant to the Constitution and laws of the 
tate of North Carolina (the "State"), particularly Article 22 
f Chapter 160A of the North Carolina General Statutes (the 
"Act"), previously, at the request of Double Oaks Associates, a 
orth Carolina limited partnership (the "Owner"), issued its 
10,165,000 Mortgage Revenue Bonds, Series 1983A (FHA Insured 
rtgage Loan - Double Oaks Apartments Project), dated May 1, 
83 (the "Prior Bondsn), to make a mortgage loan (the 
ortgage Loan") to the Owner to provide funds to assist the 
er in paying certain costs for the acquisition, construction. 
abilitation and equipping of the 570-unit Double Oaks 
rtments project (the "Project"), located in a redevelopment 

ea in Charlotte, North Carolina; and 

WHEREAS, the Prior Bonds were issued by the Issuer 
ursuant to a Trust Endenture dated as of May 1, 1983 (the 
Prior Indenture*) between the Issuer and First Union National 
ank, Charlotte, Borth Carolina, as trustee (the "Prior 
rustee"); and 

WWCREAS, the Owner has requested the Issuer to refund 
he Prior Bonds in order to decrease the debt service payable 
n the Mortgage Loan; and 

WHEREAS, in order to refund the Prior Bonds and 
rovide for the refinancing of the Project, the Issuer intends 6 
o issue an amount not to exceed $9,000,000 City of Charlotte, 
rth Carolina Mortgage Revenue Refunding Bonds, Series 199214 

FHA Insured Mortgage Loan - Double Oaks Apartments Project) 
the "Series A Bonds"), and an amount not to exceed $100,000 
ity of Charlotte, Borth Carolina Mortgage Revenue Refunding 
onds, Taxable Series 1992B (FHA Insured Mortgage Loan - Double 
aks Apartments Project) (the "Series B Bonds") (the Series A 
onds and the Series B Bonds are collectively referred to 
erein as the "Bonds*), to be secured by a Trust Indenture (the 
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"Indenture") between the Issuer and NationsBank of North 
Carolina, N.A., Charlotte, North Carolina, as Trustee (the 
"Trustee"), the proceeds of which are to be held in escrow for 
the benefit of the holders of the Prior Bonds and used to 
defease the lien of the Prior Indenture and to refund the Prior 
Bonds on December 1, 1992, all in accordance with the terns of 
the Escrow Deposit Agreement between the Issuer and First Union 
National Bank, as Escrow Deposit Trustee (the "Escrow 
Agreement*); and 

WHEREAS, in connection with the issuance of the Bonds 
the Federal National Mortgage Association ("Fannie Mae*) will 
enter into a Collateral Agreement (the "Collateral Agreement*) 
with the Trustee and the Issuer pursuant to which Fannie Mae 
will pledge certain residential mortgages (the "Collateral 
Mortgages") which are insured by the United States Department 
of Housing and Urban Development ("HUD*) acting through the 
Federal Housing AdFainiskration ("!?HAn) to the Trustee as 
security for the Bonds: and 

WHEREAS, upon the defeasance of the lien of the Prior 
Indenture, the Prior Trustee will transfer to the Trustee the 
deed of trust note (the 'Mortgage Notem) and deed of trust (the 
"Mortgage") with respect to the Project to be held as security 
for the Bonds and, under certain circumstances, to be 
transferred to Fannie Mae to the extent it makes payments 
pursuant to the Collateral Agreement; and 

WHEREAS, the Issuer has been presented with the 
proposed form of a Tax Compliance Agreement among the Issuer, 
the Owner and the Trustee with respect to the Bonds (the *Tax 
Compliance Agreement") which sets forth certain representations, 
covenants and agreements with respect to compliance with 
applicable provisions of the Internal Revenue Code of 1986, as 
amended (the *Coden); and 

WHEREAS, it is now necessary to adopt a resolution to 
authorhe the sale and issuance of said Bonds, to authorize the 
execution of the Indenture and other related documents and the 
refunding of the Prior Bonds; and I 

I 

NOW THEREFORE, be it resolved by the City Council of 
the Issuer as follows: 

Section. m. The Bonds herein authorized 
hall be issued pursuant to the laws of the State, particularly 
he Act. '1 
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I . of BpnBa. The I 

Bonds shall be issued for the purpose of refunding and retiring 7 

the Prior Bonds and paying certain coets of issuance of the I 

I Bonds. The Series A Bonds shall be issued in the aggregate 
principal amount of not to exceed $9,000,000 and the Series B 
Bonds shall be issued in the rrpgcegate principal amount of not 
to exceed $10Q,O00. The Series A Bcm& and the Series B Bonds 
(*hall each mature on the dates pravidd in the Indenture. 

The City Manager shall be and is hereby authorized, 
powered and directed to cause to be prepared the aforesaid 
sue of Bonds of the Issuer, in the form, bearing such 
terest rates, and having the other terms and provisions 
pecified in such Indenture (as execated and delivered), and 
orthqkeh upon the ezecution and delivery af said Indenture, 
he Mayor is'hereby authorized, -red &ad directed in the 
ame and on behalf and unUer the aorporste seal of the Issuer 
o execute said Bonds and the City Clerk shall attest such 
onds in the aggregate amount aforesaid, and to deliver the 
ame to the Trustee for authentication and to refund the Prior 
onds, in accordance with the provisions of the Indenture. 

Tbe Bonds shall bear inkerest payable as described in 
the Identure at rates determined when the Bonds are sold, 
provided that the interest rate on each Series of Bonds shall 
not exceeil 7.75% per am-. 

The forms of said Bonds submitted to this meeting, 
subject to appropriate 5nsertions and revisions in order to I 
omply with the provision8 & said iniletxture, be and the same 

hereby approveQ,*and when the same shall be executed on 'I 
half of the Issuer by the myor ant9 attested by the City 

thereof in the manner coriternpl@ted by the Indenture shall 
represent the approved form8 of Bonile Of this Issuer. 

Section. ]aaderwtion D e t a  of Bee. The 
nds shall be subject to redemption prior to maturity as 
ovided in the Indenture, shall ba payable at the principal 
rporate trust office of the Trustee, shall he executed and 
thenticated in such manner, shall be in such form, shall be 
f such tenor and effect, shall have such terms and shall be 
ayable at such times and frim such z%ources, all as provided in 
he Indenture. 

m. w o n  of Do-. The ereoution of 
he Indenture, the Collateral kgremeat, the Escrow Agreement 
nd the Tax Compliance Agreement in substantially the forrns 
resented to this meeting by the City Manager and the City Cler 
s hereby authorized but with such changes as such officers 
hall approve, such approval to be conclusively evidence6 by 
heir execution of said documents. 
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ion 5. &ond Aare- 
State-. The execution of the Bond Purchase Agreement and 
the final Official Statement with respect to the Bonds in 
substantially the forms presented to this meeting by the City 
Manager and the City Clerk is hereby authorized, but with such 
changes as the officers shall approve, such approval to he 
conclusively evidenced by their execution of the Bond Purchase 
Agreement and the Official Statement. The distribution and use 
of the Preliminary Official Statement and final Official 
Statement in connection with the offering and sale of the Bonds n is hereby authoriged, ratified and confirmed. 

Section 6. &b of w. The Bonds shall be sold to 
Douglas ifam Securities, Inc., as Senior Manager, ant3 First 
Charlotte Company and Interstate/Johnson bane Corporation, as 
Co-Managersr in accordance with the term of the Bond Purchase 
Agreement. The Financial Advisor for the Issuer in connection 
with the sale of the Bods shall be Alex. Brown & Sons 
Incorporated, and Bond Counsel shall be Peck, Shaffer & 
William. 

ection 2. Doc-. The Mayor, the City 
anager, the Finance Director, the City Treasurer, the City 

Clerk and all other officers of the Issuer are each hereby 
authorized to execute and deliver such other documents, 
instruments or certificates, including any indenture 
suppbmental to the Prior Indenture, in connection with the 
sale and delivery of the Bonds and the refunding of the Prior 
Bonds, as may be necessary or proper on the advice of counsel i s  

Sectfon. -a. The 
orms of the documents to be entered into as hereinabove 
uthorized or directed shall be substantially in the forms now 
efore this meeting and hereby approved or with such changes 
herein as shall be approved by the officers of the Issuer 
ecuting the same, their execution of said documents to 
nstitute conclusive evidence of their approval of any and all 
anges or revisions therein From the form naw before this 
eting, and that from and after the execution afid delivery of 
id documents, the proper officers, agents and employees of 
e Issuer are hereby authorized, empowered and directed to do 
11 such acts and things and to execute all such documents as 
ay be necessary to carry out and comply with the provisions of 
aib documents as executed. Counsel for the Issuer is hereby 
uthorieed, empowered and directed to approve minor changes in 
he form of documents as may be necessary to carry out and 
.omply with the intentions of the Issuer. 
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t he  L.slwakce of the Wmds 
ttte Briar BcPnda which 

qeh@rilitation and 
:B623 Doutile 01ak;s 'Road, 
GWsthxa 28206, whi'ch %,& 

Section L47( f )  of t'he - ' 
ode. 

~ ~ . ,  . . If a.ay leet lon,  para'graph 
r p r o v i . m s '  n-all b. held t o  he invali& or  
nen,Eorceable for any fe:a.II'om, 68x6 i:&valiBi.ty OF wmnfotceab3lit 
f such sect.ioa, pszapr'a-. w pravi'sZon srhall s o t  a f f ec t  am of 

f 
he r d i n i n ~  s tovis ions of C h i s  Repolu%Son.. - - 

I 

n conf l ic t  with t h e  prolrftaio~.ar af tb5s l?es&luti& a te ,  t o  the 
xtent  of such coaf l i c t ,  -reby repealed, and t h i s  Resolukioa ' L  

ha l l  be i n  inmediate ef feot  from and a f t e r  its atloption. I 
sha l l  

,:8>'& Y d - 8  . . in  8 p ' 8 8  7 m ~ :  Cm ?.Fa - - ,  m d ! Z - T - z  - 
- ,  1. I I - I r -1- L r .  . .  . II ' 8  - 7  

, ,  - 



. . - - - -  - . . 

vember 9, 1992 
solution Book 30, Page 209 

The undersigned hereby certifies that the above is a 
rue and correct copy of a Resolution which was adopted at a 
eeting of the City Council of the City of Charlotte, North 
arolina, and that the foregoing is a true and correct copy of 
he Minutes of such meeting, at which a quorum was present anrt 
hat the foregoing Resolution has not been rescinded and is in 
ull force and effect as of this 9th day of November, 1992. i 

Signed: 

the-city of chaZlotte, North 
Carolina 
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EXTRACT FROM MINUTES 
OF MEETING OF CITY COUNCIL OF 

THE CITY OF CHARLOTTE 

I A regular meeting of the City Council of the City of 

F, North Carolina, was held at the Meeting Chamber, the I 
Flotte-Mecklenburg Government Center in Charlotte, North 1 
darolina, the regular place of meeting, at 7:00 P.M., on 1 

( Present: Mayor Richard Vinroot, presiding, and 

C!ouncilmembers Campbell , Clodf e l  t e r  , Hamnond, McCrory , Majeed, 

Illangum, Martin, Patterson, Reid, Scarborough and Wheeler 

L 

Absent: . 
Also present: Ci ty  Manager, 0. Wendell White; C i ty  Attorney, 

llenry Underhil l ,  Jr .  and C i ty  Clerk, Brenda R. Freeze 
I 

I 
Councilmember Patterson introduced the following I 
repealing the unissued portion of an order authorizing I 

I 
F i n g  Bonds, Series 1992, a copy of which had been pr9vid.d I 

I 

each member of the City Council, which was read by title and i 
t+marized by the City Attorney: i 

REPEAL OF $4,800,000 UNISSUED POEWION OF 
ORDER AUTHORIZING $130,000,000 
REFUNDING BONDS, SERIES 1992 

WHEREAS, on August 24, 1992 the City Council adopted an 

, pursuant to The Local Government Bond Act, as amended, 
I 

I 

I 
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thorizing the City of Charlotte, North Carolina, to contract a 

bt, in addition to any and all other debt which the City then 

thereafter may have p o w e r  or authority to contract, and in 1 
idence thereof to issue Refunding Bonds, Series 1992 in an 

egate principal amount not exceeding $130,000,000 for the 

n ose of providing funds, with any other available funds, for 

ing the $115,500,000 aggregate principal amount outstandin 

City's Public Improvement Refunding Bonds, Series 1986, 

st 1, 1986, and paying expenses related thereto, which 

effect upon its adoption; 

WHEREAS, on September 29, 1992 the City issued $125,100,000 

ing Bonds, Series 1992 for purposes of the refundi 

said order; and 

WHEREAS, the City Council has determined that the $4,800,00 

ion of Refunding Bonds, Series 1992, authorized by 

not needed for the purposes of said refunding. 

NOW, THEREFORE, BE IT ORDERED by the City Council of the ,, 

1. That, pursuant to the Local Govermaent Bond Act ,  as 

ended, the City of Charlotte, North Carolina hereby repeals th 

,800,000 unissued portion of its order authorizing $130,000,00 - 
funding Bonds, Series 1992. 

2. That this order shall take effect upon its adoption. I 
Thereupon, upon motion of Councilmember Patterson I 

by Councilmember Wheeler , the order entitled: 
OF $4,800,000 UNISSUED PORTION OF ORDER AUTHORIZING 

I 
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130,000,000 REFUNDLNG BONDS, SERfES 1992' was placed upon its 

* The vote upon the adoption of said order was: 

Ayes: Counci-s 

The Mayor then amownced that the orrler entitled: %?EP%ILC 

FUNRING BONDS, SERIES 1992* had been adopted. 

i * * * * 
I, Brenda R. Frueze, City Clerk of the City of Charlatte, 

Carolina, DO REREBY CERTIFY that the Foragoing is a true 

opy of so much of thebpp0oeedings of said City Council at a , 

ing held on November  9, 1992 as relataa in any way to the 

oduction and adoption of an order regmaling the unissued 

ortion of an order atttherizing rufunding bondf of said City, 

t all required notices of such mesting were given and that a 

aference to said prooaedinge is recorded in Minute Book 100 o 

e minutes of said City Cmmeil on page(s) and a full 

y oZ the foregoing cvder is recorded in Rasalution Book 30 

n page(s) 210-213 . 8 -u 

I #EREBY FURTHER CERTIFY that a ochudule of regular bet 

f said City Council, stating Ulat regular teetings of said City 

uncil are held (with certain exceptions not applicable to said 

eting) at the Charlotte-Mecklenburg G o v ~ t  Center in 

barlotte, M O M  Carolina in the Conference Center on the first I 
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mber on the second Monday of each month at 7:00 P.M., the 

.rd Monday of each month at 6: 00 P.M. (zoning) and the fourth 

day of each month at 7:00  P.M., has been on file in the offic 

the City Clerk pursuant to North Carolina General Statutes, 

:. 143-318.12, as of a date not less than seven days before 

.d meeting. 

WITNESS my hand and the corporate seal of said City, this 

hday of November, 1992. 
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. - 
ON AUTBQEUL@ THE REFUND OF CEBTAIN T- 

- 2 - .  
'Refexence is made t o  the schedule of "Taxpayers and Refunds ~ e ~ u e s t e d *  
(attached t o  the  Dccket for  cm~i f l e ra t ion  of the City Council. On the  basis 
40.f t ha t  schedule, which is incorporated herein, the  following fac ts  a re  
found : 

1. The City-County Tax Collector has collected certain taxes froin the 
s e t  out on the  list attached t o  the Docket. 

2. The City-County Tax Collector has ce r t i f i ed  t h a t  those taxpayers 
have made proper demand in  writing for  refund of t h e  aaounts set out on t h e  
schedufe withid the  required t i a e  limits. 

I 3. The amounts l i s t e d  on the schedule were collected through e i ther  a 

, ' c le r i ca l  o r  assessor exrox. 

MI, TIBRIGFORE, BE RESOLVED by the City Council of t h e  City of Charlotte, 
o r th  Carolina, i n  regular session assembled t h i s  9th day of November, 1992 

tha t  those t a x p y e r s  l i s t e d  on the  schedule of "Taxpayers and Refunds 
quested" be refunded in the  amounts therein s e t  out and t h a t  the  schedule 
d t h i s  resolution be spread upon the minutes of t h i s  m e e t i n g .  

i 
I, Ereada R. Freere, City Clerk of the City of Charlotte, Ilorth \ 
C a s o l i n a ,  do hereby a e r t i f y  thet the fo&-egoing i a  a true and exaot co 
of a Resolution adopted by the City Council of tha City of Charlotte, 
M ~ U I  Carolina in regular .aria mvenod on the gth day of 

, 19 ga the reSerenw having b w n  ma& in xinu- 
, and recorded in full i n  Ra.oluUon nook &, 

Page ( s  

WI- my hand and the aorporate s e a l  of the City of Charlotte, Worth I 
Carolina, thia the 16th  day oE November , 1992. 

I 

I 

I 
Brenda R. Freeze, CiCy Clerk 

- 
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TAXPAYERS AND REFUNDS REQUESTED 
HORE THAN $100 

p.8 
iller, Thomas F. 
laughter, James Kevin 
f r a t  Union National Bank V e h .  Leasing 
irst Onion National Bank Vehicle Leasing 
iller, Thomas F. 
Juntryside Assoc. % RASH #914-33-74 
Juntryside Assoc. X RASH #914-33-74 
~un t rys ide  Assoc. X RASH #914-33-74 
amtryside Bsaoc. X RASH #914-33-74 
xmtryside Assoc. % BASH #914-33-74 
almont Charlotte I LTD Partnership 
Jrta,  Watson I, & Wf. Jane Bailey 
ncobsohn, Bruce J. & Wf. Rosa Ellen 
tuntryside Asaroc. X RASH C914-33-74 
~unt rys ide  Assoc. X RASH %914-33-74 
s r r ,  Paulette 
slmont Charlotte I LTD Partnership 
ske Hills Apartments, Inc. 
ske Hills Uorporatian 
3mer & Co. R e a l  Estate by AMD 85-572 
ike H i l l s  Corporation 
rke Hills Apartments, Inc. 
~ves taent  Eortgage Company 
l a r lo t t e  Woods A s s o c .  X Brown Inv. 
tpha Charlotte 

Total L 
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TAXPAYERS AND REFUWS REQUESTED 

LESS TBAN $100 - 
pton, Dewanna Carrol $ 34.12 

World Omni Leasing Inc. 81.98 
Upton, Dewanna Carrol 33.55 
Mviae Plumbing 9.83 
World Omni Leaaing, Inc. 96.68 
Boyd, William Graham 32.96 
Fan, Chung-Bsing 41.08 

Simpson, Eugene Withers I11 48.30 
Upton, Dewanna Carrol 47.80 
NCB-NCC Leasing, Inc. X Corporate Taxes 37.76 
Oenera1,Blec. Cap. Corp. Lsd Eq & Vehicles 65.10 
Slaughter, Jamb Kevin 23.86 
Yorld Oani Leasing, Inc. 82.00 
Boyd, Angela Stephens 36.83 
Fan, Chung- A s i n g  41.34 
Simpson, Eugene Withers I11 42.99 
Slaughter, James Kevin 42.60 
Slaughter, James Kevin 51.62 
Upton, Dewanna Carrol 32.04 
F i r s t  Union National Bank Vehicles Leasing 75.44 
Investmat  Mortgage Company 68.31 
Coleman, Thomas James 72.39 
BLC Corporation 82.48 
Smith, Inc. Binney X Gregory Lee Holland 72.52 
Investment Mortgage Company 68.31 
Carolina Distriboting 84.85 
Bennett, Gary E. & W f .  Darlene D. 75.43 

51.482.17 
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A RESOLUTION AUTHQRIZING CONDEUNATION PROCEBDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte fin 
1s a fact that it is necessary to acquire certain property as in 

I cated below for the Fourth/Hawthorne/Caewell Intersection Improv ments Project; and 

WHEREAS, the City either in good faith has undertaken 
negotiate for the purchase of this property but has been unable 
reach an agreement with the owners for the purchase price or, af 
reasonable diligence, has been unable to locate all the parties 
interest, and has, therefore, been unable to negotiate a purchas 
price; 

NOW, THEREFORE, BE IT RESOLVED by the City Council Of 
City of Charlotte, that condemnation proceedings are hereby 
rized to be instituted against the property indicated below, 
the authority and procedures of the laws of the State of 
lina: 

Parties in Interest I 
Exxon Corporation, a New Jersey corporation; any other parties i 
interest. 

I Property Description . 
2,479 square feet (.057 acres) for fee simple; 1,643 square feet 
(0.038 acres) for temporary construction easement; 41 square fee 
(0.001 acres) for down guy easement; and any additional property 
interest as the City may determine is necessary to complete the 
project, as it relates to Tax Parcel No. 125-111-14. 

$72,900 or such appraised value as may be determined based upon 
takings required by the final construction plans. 

IT IS FURTHER RESOLVED that the appraised value of the 
property is hereby authorized to be deposited In the Office of t 
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I Clerk of Superior court, MecXlenburg County, North Carolina, to her with the flling of the Complaint and Declaration of Taking. 

CERTIFICATION 

,vened on the 9th day of 
[reference having been made in Wnu-ok 100 , Page 

WITNIPSS my hand 
b charlotte, North Carolina, this the 16 th  day of 



EXTRACT P'ROX XINOTES 
OF -1NG OF CITY COUNCIL OF 

TZIE CITY OF c H m L m T E  

The City Council of the City of Charlotte, North Carolina 

et in regular session at the Meeting Charbar in the Charlotte- 

ecklenburg GOverment Center in Charlotte, North Carolina, the 

egular place of meeting, at 7:00 P.M. on November 9, 1992. 

Present: Mayor Richard Vinroot, presiding, and 

wncilmembers C m b e l l .  Clodfelter,  Hamond. McCrorv. Maieed. Manoum. 

Martin. Patterson, Reid. Scarborough and Wheeler 

Also Present: 

Henry Underhil l  and Citv.Clerk. Brenda R. Freeze 

* * * * * 1 
The City Council received froa the Mecklenburg County Board 

f Elections a certified copy of the proceedings of said Board o 

lections taken on November 5, 1992, evidencing said Board's I I '  

etermination of the result of the canvass of the returns of the, 

pecial bond referandm held in thr City of Charlotte on I 

ovember 3, 1992 upon the qwestions of approving $46,065,000 

anitary Sewer Bonds, $20,940,000 Water Bond. and $4,000,000 

oliseum Renovation Bonds of said City. 

After said proceedings had been considered and reviewed by 

e City Council, Councilmember Hamnrond introduced the 

ollowing resolution which was read by title and eummarized: 

, , 

4 

, 
i 



RESOLUTION DECIARING THE RSSYLT OF TRE SPECIAL BOND 
REFEMMDUII H E 9  IN THE CITY OF -E ON NOVEnaER 3 ,  
1992 UPON THE QUESTIONS OF APPROVING $46,065,000 SANITARY 
SEWER BONDS, $20,940,000 WATER BONDS and $4,000,000 COLIS 
RENOVATION BONDS. 

I - BE IT RESOLVED by the City Council of the City of Charlotte/: 

Section 1. The City Council of the City of Charlotte, I 
lhaving received from the Hecklenburg County Board of Elections 4 
aertified copy of the proceedings of said Board of Elections t 'I 
Itaken pn November 5, 1992, evidencing said Beardrs determinatio I 
1of the result of the canvass of the returns of the special bond I 
Ireferendum held in the City of Charlotte on November 3, 1992 up+ 

lkhe questions of approving $46,065 Sanitary Sever Bonds, I 
1620,940,000 Water Bonds and $4,000,000 Coliseum Renovation ~ondd 

I-rf said City, does hereby declare and certify the result of said( 

~referendua to be the result which is set forth in the following I 
I statement, which stata~nt has been prepared by said City ' I 

(a) 

Charlotte 

balif ied 

STATEMWE OF THE RESULT 
of the 

SPECILLC BOND REPERENDUN 
held in the 

C I ~  OF CMRUXTE, NO- CAROLINA ?I7 L 

on Nwuber 3, 1992 
UPON THZ QUSSTIONS OF APPROVING - I 
$46,065,000 SANITARY SEWER BONDS 

$20,940,000 WATER BONDS , .  
AND 

$4,000,000 COLISEDn RENOVATION BONDS . . 

That at a apacial bond referendum held in the City of 

on Noverber 3, 1992, 259,589 voters were registered an 

to vote. 
I 

1 
That at said referendum 71,707 votes were cast for the 



Nove ber 9, 1992 
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$46,065,000 Sanitary Sewer Bonds of the City of Charlotte, North 

Carolina, for the purpose of providing funds, with any other 

available funds, for enlarging, extending, renovating and 

improving the sanitary sewer system of the City, within and 

without the corporate limits, including planning, designing, 

constructing, reconstructing and installing storage buildings, 

i: ludge processing and storage facilities, standby generators, ift stations, force rains, filter units, sewer trunk mains and 

ewer lines, outfalls, tributaries, tributary expansions, 

stewater treatment plants and plant additions and'improvements, 

enovation and repair of sewer lines, and acquisition of any 

cessary equipment, land, interests in land and rights of way 

nd authorizing the levy of tazteo in an amount sufficient to pay 

e principal of and tha interest on said bond. and 49,105 votes 

re cast against said order; that a majority of the qualified ~ 
oters of said City vho voted thereon at said referendum voted il 

avor of said order; and said order was thereby approved and is 

(a) That at said referendum 73,352 votes were cast for the 

adopted on August 24, 1992, authorizing not exceeding 

Water Bonds of the City of Charlotte, North Carolina, 

of providing funds, with any other available 

extanding, renovating and improving the 

within and without the corporate 

Limits, including expansion of facilities, planning, designing, 

zonstructing and installing water =ins and lines, standby I 
 ene era tors, water treatment plant expansion, sludge disposal 



ov ber 9. 1992 
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Isystems, booster pump stations and storage tanks and facilities, 

renovation of storage facilities and acquisition of any necessa 

equipment, land, interests in land and rights of way, and d I. 
authorizing the levy of taxes in an amount sufficient to pay 

principal of and the interest on said bonds and 47,808 votes w 

cast against said order; that a majority of the qualified voter - 
of said City who voted thereon at said referendum voted in favo 

of saworder; and said order was thereby approved and is in ' 

force and effect. 

(d) That at said referendum 52,257 votes were aast for th 

order adopted on August 14, 1992, authorizing not exceeding 

$4,000,000 Colimwm Renovation Bona of the City of Charlotte, 

Worth Carolina, Zor the purpose of providing funds, with any 

ather available funds, for enlarging, remodeling, renovating 

improving Independence Arena, including planning, designing, 

constructing, reconsmcting, .quipping and furnishing such 

J 
coliseum facility, together with any nacessary equipment, land 

and rights of way, and authorizing the levy of taxes in an amo 1 
ufficient to pay the principal of and the interest on said bond 

i - 
nd 64,224 votes were cast again& said order; that a aajority o 

e qualifird voters of said City who votrd therein at said 

eferendum voted againmt said order; and maid order was thereby 

ot approved and is without forae and effect. 

Section 2. The Clerk of the City Council of the City of 

arlotte, North Carolina shall file a copy of the foregoing 

tateaent of the reault of said referendum in the office of the 

ity Clerk and shall publish such staterent once in i 
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Qbeerver. A statarsnt in submtantfally tho following form shall 

be publiehad with the foregoing statement: 

Any action or proceeding challenging the regularity or 

validity of this bond referondur must be begun within 30 days 

after Novenber 17, 1992. 

city council 
of the 

City of Charlotte, North Carolina 

Section 3. This resolution shall take effect upon its 

passage. 

Upon motion of Councilmember Haiunond , seconded by 
Councilmember Wheeler, the foregoing remolution entitled: 

"RESOLUTION DECLARING THE RESULT OF TlPE SPECIAL BOND REFERENDUM 

IIELD IN THE CITY OF CWiRWlTE ON NOVEMBER 3, 1992, UPON THE 

QUESTIONS OF APPROVING $46,065,000 SANITARY SEWER BONDS, 

$20,940,000 WATER EONDS AUD $4,000,000 COLISEUn RENOVATION 

BONDSIn was passed by tho following vote: 

Ayes: Councihubers -1 1. C l o d f a l t a r . r o r v .  

Martin. P a t t e r s o n .  and W o l e r  

Noes : None 

* * * * 
I, Brenda R. Freexo, City Clerk of the City of Charlotte, 

North Carolina, DO AEREBY CERTIFY that the foregoing is a true 

and complete copy of so much of the proceedings of the City 

Council of said City, at a rogular rooting hold on November 9, 

1992, which relate in any way to the declaration of the results 

of the special bond referendum held on Novaber 3, 1992 upon the 
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questions of approving $46,065,000 Sanitary Sewer Bonds, 

$20,940,000 Water Bonds and $4,000,000 Coliseum Renovation Bonds 

of said City, that all required notices of said meeting were 

given and that said proceedings are recorded in Minute Book 100 

of the minutes of said City Council, beginning at page and 

ending at page . 
I REREBY FURTHER CERTIFY that a copy of the etateapent of the .. 

result of the referendum adopted by the resolution set forth in 

the f~egoing extract has been filed in my office. 

I REREBY FURTHER CERTIFY that a schedule of regular meetings 

of said City Council, stating that regular meetings of said City 

Council are held (with certain exceptions not applicable to said 

meeting) at the char3otte-Uecklenburg Ogverment Center in 

Charlotte, North Carol* in the Conference Center on the first 

Monday of each mnth at 5:00 P.M. (Wearkehop); and in the Meeting 

Chamber on the second and fourth Wandays of each month at 7:00 

P.M., on the third Xonday of each month at 6:OO P.M. (Zoning), 

has been on file in the office of the City Clerk pursuant to G.S. 

S 143-318.12, an of a dat. not leu* than seven days before said 

meting. 

WITNESS my hand and the corporate seal of said City, this 16th 
day of November, 1992. 
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RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE 
THE FISCAL YEAR 1993 TO 1997 CAPITAL IMPROVEMENT PROGRAM TO 
INCLUDE AN APPROPRIATION OF $459,000 FOR A DESIGN CONTRACT FOR 
COLONY ROAD EXTENSION - PHASE 11. 

F 

I I I 
1 

WHEREAS, the City of Charlotte recognizes the 

/ importance of developing long-range capital improvement plannin t I to maintain the growth and vitality of the community; and I 
WHEREAS, the City of Charlotte continuously develop anc 

review the policy and financial assumptions and impact of 

capital improvement projects for the City; and 

WHEREAS, the Capital Improvement Program requires 

amendment from time to time to reflect changing priorities and 

funding opportunities. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of 

the City of Charlotte, in its regular session duly assembled, 

that the Capital Improvement Program for FY93-97 is hereby 

amended to add $459,000 in Street Bonds as an appropriation for 

Colony Road Extension - Phase I1 for award of a design contract. 

This 9th day of November , 1992 
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I, Breada R. Preere, City Clerk of the City of Ckarlotte, liorth , ,  
Carolina, do heroby aertify that the fozegoing in a true and exa& copy 
of a Resolution ado- by the City Counail of tha City of Charlotte, 
mrth caroliea in regular aeaaion convend on the 9th day of 

November , 1992, the ref- having been ma& in Minute 
Book 100 , and raaorded in full in Resolution Book 30, 
page(T223-224 . 
WITttHW mq hand and tha corporate meal of the City of Charlotte, liorth 
Carolina, this the 16th day of November . 1992. 

/ , 

b d @ & -  
Brenda R. Freeze, Cay Clerk 




