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EXTRACT FROM MINUTES OF 
MEETING OF CITY COUNCIL OF THE 

CITY OF CHARLOTTE, NORTH CAROLINA 

A regular meeting of the City Council of the City of Char- •llotte, 
North Carolina, was held in the Meeting Chamber at the 

•harlotte-Mecklenburg Government Center, in Charlotte, North 
•arolina, the regular place of meeting, at 6:00 P.M. on May 15, 
1989. 

Present: Mayor Sue Myrick, presiding, and 

•.ouncilmembers Cl0dfelter• Dannelly, Fenning, Matthews• Patters0n, 
Rousso• Scarborou•h• Vinroot and Woollen 

Absent: Councilmembers Gus Campbell an•l S. Campbell 
Also Present; Zonin•l Committe Members Lassiter• Latham• Spencer• 

!Thomasson Vau•hn and Wheeler 

Councilmember Rousso introduced the following 
'esolution, a gopy of which had been provided to each Council- 

•ember, which was read by title: 

RESOLUTION PROVIDING FOR THE ISSUANCE OF $53,965,000 GENERAL OBLIGATION BONDS CONSISTING OF $21,150,00 WATER AND SEWER BONDS, SERIES 1989, AND $32,815,000 PUBLIC IMPROVEMENT BONDS, SERIES 1989 

BE IT RESOLVED by the City Council (the "City Council") of 
•he City of Charlotte (the "Issuer"): 

Section i. The City Council has determined and does hereby 
•ind and declare: 
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Bonds, $8,500,000 of said 1988 Water Bonds and $5,150,000 of saJ 

1988 Sanitary Sewer Bonds. 

(c) That it is desirable to consolidate the bonds 

hereinabove referred to in this Section 2 for purposes of sale 

be in the aggregate principal amount of $21,150,000 and to be 

designated "Water and Sewer Bonds, Series 1989". 

(d) That the maximum period of usefulness of the 

improvements to be undertaken with the proceeds of said Water a• 

Sewer Bonds, Series 1989, to be issued as described above in th• 

Section is estimated as a period of 40 years from June i, 1989, 

the date of said bonds, and that such period expires on June I, 

2029. 

Section 2. Pursuant to said orders, there shall be issued 

bonds of the City of Charlotte in the aggregate principal amouni 

of $21,150,000, designated "Water and Sewer Bonds, Series 1989" 

and dated as of June i, 1989 (the "Water and Sewer Bonds"). 

Said Bonds shall be stated to mature (subject to the right of 

prior redemptign as hereinafter set forth) annually, June i, 

$550,000 1990, $600,000 1991 and 1992, $700,000 1993 and 1994, 

$800,000 1995 and 1996,. $900,000 1997 and 1998, $1,000,000 1999 

and 2000, $1,200,000 2001 to 2003, inclusive, $1,400,000 2004 t. 

2006, inclusive, $1,600,000 2007 to 2009, inclusive, and shall 

bear interest at a rate or rates to be determined by the Local 

Government Commission of North Carolina at the time the Bonds a 

sold, which interest to the respective maturities thereof shall 

be payable on December i, 1989 and semiannually thereafter on 
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it is necessary at this time to issue $3,815,000 of the balance 

of the Parks and Recreational Facilities Bonds. 

(e) That an order authorizing $100,800,000 Street 

Improvement Bonds (the "1988 Street Improvement Bonds") was 

a•pted by the City Council on September 13, 1988, which order 

w•s approved by the vote of a majority of the qualified voters of 

t• Issuer who voted thereon at a referendum duly called and held 

o• November 8, 1988. 

(f) That none of the 1988 Street Improvement Bonds have 

b•en issued, that no notes have been issued in anticipation of 

t•e 
receipt of the proceeds of the sale of the balance of the 

i•88 
Street Improvement Bonds and that it is necessary at this 

t•me 
to issue $9,000,000 of the balance of the 1988 Street 

I•provement Bonds. 

(g) That an order authorizing $9,000,000 Cultural 

F•cilities-Discovery Place Bonds (the "Discovery Place Bonds") 

w•s adopted by the City Council on September 13, 1988, which 

o•der was approved by the vote of a majority of the qualified 

vgters of the Issuer who voted thereon at a referendum duly 

c@lled and held on November 8, 1988. 

| (h) That none of the Discovery Place Bonds have been 

i•sued, that no notes have been issued in anticipation of the 

r•ceipt 
of the proceeds of the sale of the balance of the 

Discovery Place Bonds" and that it is necessary at this time to 

ii3sue $6,000,000 of the balance of the Discovery Place Bonds. 

5 
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principal sum. Section 5. The Water and Sewer Bonds 

described in Sections 1 and 2 above and the Public Improvement 
Bonds described in Sections 3 and 4 above are consolidated for 

purposes of sale and hereinafter may be referred to collectivel, 

as the "Bonds." There are hereby created appropriate capital 
project funds and accounts of the Issuer for the receipt and 

expenditure of the proceeds of the Bonds and appropriate debt 

service funds and accounts of Issuer for the receipt and 

disbursement of debt service payments on the Bonds. 

Section 6. Each Bond shall bear interest from the interes 

payment date next preceding the date on which it is authenticat( 
unless it is (a) authenticated upon an interest payment date in 

which event it shall bear interest from such interest payment 
date or (b) authenticated prior to the first interest payment 
date in which event it shall bear interest from its date; 
•rovided, however, that if at the time of authentication 

interest is in default, such Bond shall bear interest from the 
•ate to which interest has been paid. 

The principal of and the interest and any redemption premiu 
Dn the Bonds shall be payable in any coin or currency of the 

•nited States of America which is legal tender for the payment o 

public and private debts on the respective dates of payment 
:hereof. 

Section 7. The "Bonds initially will be issued by means of 
•ook-entry system with no physical distribution of Bond certif- 
icates to be made except as hereinafter provided. Initially one 
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other place as the Issuer may determine upon the presentation ar 

surrender thereof as the same shall become due and payable. 

Payment of the interest on each Bond shall be made by the Bond 

Registrar on each interest payment date to the registered owner 

of such Bond (or the previous Bond or Bonds evidencing the same 

debt as that evidenced by such Bond) at the close of business or 

!the record date for such interest, which shall be the 15th day 

l(whether or not a business day) of the calendar month next 

preceding such interest payment date, by check mailed to such 

person at his address as it appears on such registration books 

or, during the continuation of the book--entry system, by such 

'other method of payment as the Issuer may determine to be 

necessary or advisable with the concurrence of the Securities 

IDepository. Transfer of principal, interest and any redemption 
premium payments to participants of the Securities Depository 

will be the responsibility of the Securities Depository, and 

transfer 
o• principal, interest and any redemption premium 

payments to beneficial owners of the Bonds by participants of t• iSecurities 
Depository will be the responsibility o 

participants and other nominees of such beneficial 

f such 

owners. Suc 

transfers of interest by the Securities Depository and by such 

participants and other nominees of such beneficial owners may be 

made to the owners of Bonds shown on their records on a date on 

for after said record "date for such interest, pursuant to rules 

land procedures established by the Securities Depository and its 

participants. The Issuer and the Bond Registrar will not be 

h 
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Depository and others. Upon the request of the Securities 

Depository, the Issuer may also deliver one or more Certificate( 
Bonds to any participant of the Securities Depository in exchanl 
for Bonds credited to its account with the Securities Depositor 
The Issuer and the Bond Registrar shall be entitled to rely upon 
the instructions of the Securities Depository as to the 

appropriate parties entitled to receive Certificated Bonds. 

For purposes of this resolution "Securities Depository', 
means The Depository Trust Company, New York, New York, or other 
recognized securities depository selected by the Issuer, which •maintains the book-entry system in respect of the Bonds 

authorized by this resolution, and shall include any substitute 
for or successor to the securities depository initially acting a• 

•ecurities Depository. For purposes of this resolution 

"Securities Depository Nominee- means, as to any Securities 
Depository, such Securities Depository or the nominee, if any, o 

uch Securities Depository in whose name there shall be 

egistered on the registration books maintained by the Bond •egistrar 
the Bond certificates to be delivered to and 

immobilized at such Securities Depository during the continuatio, 
ith such Securities Depository of the book-entry system 

uthorized by this Resolution. The Depository Trust Company, Ne% 
Ork, New York, is hereby appointed as the initial Securities 
epository, and Cede "& Co., a nominee thereof, is hereby 
ppointed as the initial Securities Depository Nominee, for the 
onds. 

ii 
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until it shall have been authenticated by the execution by the 

Bond Registrar of the certificate of authentication endorsed 

thereon. 

Section 9. The Water and Sewer Bonds, and the endorsement 

thereon shall be in substantially the following forms: 

[Front Side of Printed Bonds] 

•,No. R- 

MATURITY DATE 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Water and Sewer Bonds, Series 1989 

INTEREST RATE 

The City of Charlotte, a municipal corporation in 

Mecklenburg Cohnty, North Carolina (the "Issuer"), is justly 
indebted and for value received hereby promises to pay to 

br registered assigns or legal representative on the date 

.Bpecified above (or earlier as hereinafter referred to), upon 

•he presentation and surrender hereof, at the office of the 

Director of Finance of the Issuer, currently at 600 East Fourth 

•treet, Charlotte, North Carolina 28202 (the "Bond Registrar"), 
zhe principal sum of 

13 
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ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 
REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT 
IF SET FORTH HERE. 

[Reverse Side of Printed Bonds] 
This Bond is one of an issue of Bonds designated "Water ant iSewer Bonds, Series 1989" (the "Bonds") and issued by the Issuer Ifor the purpose of providing funds, with any other available 

Unds, 
for the improvement of the water and sanitary sewer 

stems of the Issuer and this Bond is issued under and pursuant 
o The Local Government Bond Act, as amended, Article 7, as ended, of Chapter 159 of the General Statutes of North 

•arolina, five orders adopted by the City Council of the Issuer 
hiCh have taken effect as provided by law, and a resolution 
ly passed by the City Council of the Issuer (the "Resolution,,). 

The Bonds at the time outstanding maturing prior to June i, 
2000 are not subject to redemption prior to maturity. The Bonds 
m•turing on June i, 2000 and thereafter may be redeemed, at the 
o•tion of the •ssuer, from any moneys that may be made available 
f•)r such purpose, either in whole on any date not earlier than 

ne i, 1999, or in part on any interest payment date not earlier 
an June i, 1999, at the principal amount of the Bonds to be 

r deemed, together with interest accrued thereon to the date f•xed for redemption, plus a redemption premium of 1/2 of 1% of t•e principal amount "of each Bond to be redeemed for each c•lendar 
year or part thereof between the redemption date and the 

15 
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aforesaid, the Bonds or portions thereof so called for redempt• 
shall be due and payable at the redemption price provided 
therefor, plus accrued interest to such date. If moneys for 

payment of such redemption price and the accrued interest are 

held by the Bond Registrar as provided in the Resolution, 
interest on the Bonds or the portions thereof so called for 
redemption shall cease to accrue. If a portion of this Bond 
shall be called for redemption, a new Bond or Bonds in principa 
amount equal to the unredeemed portion hereof will be issued to 
the registered owner hereof or his legal representative upon th 
surrender hereof. 

[The following four paragraphs are to be included in the form of Bond so long as the Bonds are being issued pursuant to a book-entry system.] 
The Bonds initially are being issued by means of a book- 

entry system with no physical distribution of Bond certificates 
to be made except as provided in the Resolution. Initially one 

Bond certificate with respect to each•date on which the Bonds 

are stated to mature, in the aggregate principal amount of the 
Bonds stated to mature on such date and registered in the name 

of the Securities Depository Nominee (as defined in the 

iResolution), a nominee of the Securities Depository (as defined fin 
the Resolution), is being issued and required to be deposite( 

with the Securities Depository and immobilized in its custody. 
The book-entry system of the Securities Depository will evidenc, 
positions held in the Bonds by the Security Depository's 
participants, with beneficial ownership of the Bonds in the 

17 
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principal of, redemption premium, if any, and interest on this 
Bond shall be made to the Securities Depository Nominee or the 
Securities Depository, as the case may be, by wire transfer in 
immediately available funds to the account of said holder as ma 

be specified in the bond registration books maintained by the 
Bond Registrar or by such other method of payment as the Issuer 

may determine to be necessary or advisable with the concurrence 

of the Securities Depository. In addition, so long as a 

book-entry system is used for determining beneficial ownership 
Bonds, if less than all of the Bonds within a maturity are to b( 
redeemed, the Securities Depository and-its participants shall 
determine by lot which of the Bonds within a maturity are to be 
redeemed. 

In certain events, the Issuer will be authorized to replac( 
the Securities Depository at the time with another qualified 
securities depository. In certain events, the Issuer will be 
!authorized to discontinue the book-entry system and to deliver 
replacement Bonds in the form of fully-registered certificates 
!the denomination of $5,000 or any multiple thereof in exchange 
ifor the outstanding Bonds as provided in the Resolution. 

At the office of the Bond Registrar, in the manner and 
subject to the conditions provided in the Resolution, Bonds may 
De exchanged for an equal aggregate principal amount of Bonds of 
the same maturity, of authorized denominations and bearing 
interest at the same rate. 

19 
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annual tax upon all taxable property within the geographic 
boundaries of the Issuer sufficient to pay the principal of and 
the interest on this Bond as the same shall become due; and tha" 
the total indebtedness of the Issuer, including this Bond, does 
not exceed any constitutional or statutory limitation thereon. 

[The following paragraphs through the Certificate of Authentication are to appear on the front 
side of printed Bonds] 

This Bond, shall not be valid or become obligatory for any 
purpose or be entitled to any benefit or security under the 
Resolution until this Bond shall have been authenticated by the 
execution by the Bond Registrar of the •ertificate of authentic• 
tion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution 
duly adopted by its City Council, has caused this Bond to be 
executed with the manual or facsimile signatures of its Mayor an !its City Clerk and its official seal to be impressed or imprinte 
hereon, all as of the ist day of June, 1989. 

CITY OF CHARLOTTE 

Seal ] 

[Manual or Facsimile Signature] 
Mayor 

[Manual or Facsimile Signature] 
City Clerk 

21 
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attorney to register the transfer of said Bond on the books kept 
for registration thereof, with full power of substitution in th( 
premises. 

Dated: 

Signature Guaranteed: 

•NOTICE: The assignor's signature to this assignment must corres- •pond with the name of the registered owner as it appears upon th face of the within Bond in every particular, without alteration ior enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

substantially the form of the Bonds registered in the name of 

the Securities Depository Nominee with such changes as are 

necessary to reflect the provisions of this resolution that are 

•pplicable to Certificated Bonds. 

Section 10. The Water and Sewer Bonds maturing prior to 

Tune i, 2000 will not be subject to redemption prior to 

•aturity. Said Bonds maturing on June i, 2000 and thereafter 
ill be redeem.able, at the option of the Issuer, from any moneys •hat 

may be made available for such purpose, either in whole on @ny date not earlier than June I, 1999, or in part on any interest 
payment date not earlier than June I, 1999, at the 

rincipal amount of the Bonds to be redeemed, together with 

nterest accrued thereon to the date fixed for redemption, plus 
edemption premium of 1/2 of 1% of the principal amount of each 

Bond to be redeemed for each calendar year or part thereof 

23 
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Ito be mailed, postage prepaid, to the registered owner of each 
IBond to be redeemed in whole or in part at his address appearing 
pon the registration books of the •ssuer. Failure to mail such 

botice or any defect therein as to any Bond or portion thereof •hall 
not affect the validity of the redemption as to any Bond 

•ortion, thereof for which such notice was given as re•ired 
hereby. Each such notice shall set forth the date designated 
•edemption, the redemption price to be paid and the maturities o: 

he Bonds to be redeemed. In the event that Certificated Bonds 
•re outstanding, each such notice to the registered owners 

thereof shall also set forth, if less •han all of the Bonds of 
•ny, maturity then outstanding shall be called for redemption th• 

distinctive numbers and letters, if any, of such Bonds to be •edeemed and, in the case of any Bond to be redeemed in part 
•nly, the portion of the principal mount thereof to be 

•edeemed. If any Bond is to be redeemed in part only, the notic( 

Of redemption shall state also that on or after the redemption •ate, 
upon surrender of such Bond, a new Bond or Bonds in 

•rincipal •loun• equal to the unredeemed portion of such Bond 

Will be issued. 

If any Bonds or portions thereof are to be redeemed, the 

•lond Registrar shall open a separate account for the sole 

t,enefit, of the bondholders whose Bonds are being redeemed, which 

a•ccount may be maintained by the Bond Registrar or by an agent. 
C;n or before the date fixed for redemption, moneys shall be 
•eposited with the Bond Registrar in its capacity as such for 

25 
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and the redemption premium, if any, on such principal amount, al 

the Bond Registrar shall authenticate and deliver to or upon th• 
order of such registered owner or his legal representative, 
without charge therefor, for the unredeemed portion of the prin- 
cipal amount of the Bond so surrendered, a Bond or Bonds of the 

same maturity, of any denomination or denominations authorized h 
this resolution and bearing interest at the same rate. 

Section ii. The Public Improvement Bonds and the endorse- 
ments thereon shall be in substantially the following forms: 

•o. R- 

[Front Side of Printed Bonds] 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Public Improvement Bonds, Series 1989 

IATURITY DATE INTEREST RATR • 

Ld 

The City of Charlotte, a municipal corporation in 

•lecklenburg County, North Carolina (the "Issuer"), is justly •ndebted and for value received hereby promises to pay to 

•r registered assigns or legal representative on the date ipecified 
above (or earlier as hereinafter referred to), upon 

he presentation and surrender hereof, at the office of the 
Eirector of Finance of the Issuer, currently at 600 East Fourth 

•7 
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[Printed Bonds are to include 
the following paragraph] 

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 
iREVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT A 

SET FORTH HERE. 

[Reverse Side of Printed Bonds] 
This Bond is one of an issue of Bonds designated "Public improvement 

Bonds, Series 1989" (the ',Bonds") and issued by the 
Fssuer for the purpose of providing funds, with any other 
•vailable funds, for the undertaking of various public 
improvements for the Issuer, and this B•nd is issued under and 

I•ursuant to The Local Government Bond Act, as amended, Article 7 

•Ls amended, of Chapter 159 of the General Statutes of North 
flarolina, four orders adopted by the City Council of the Issuer 
•hich have taken effect as provided by law, and a resolution dull 
assed by the City Council of the Issuer (the "Resolution-). 

The Bonds at the time outstanding maturing prior to June i, 
2000 are not subject to redemption prior to maturity. The Bonds 
maturing on Juhe i, 2000 and thereafter may be redeemed, at the 
option of the Issuer, from any moneys that may be made available 
fbr such purpose, either in whole on any date not earlier than 
Jhne i, 1999, or in part on any interest payment date not earliex t•an 

June i, 1999, at the principal amount of the Bonds to be r•deemed, 
together with interest accrued thereon to the date f•xed 

for redemption, plus a redemption premium of 1/2 of 1% of 
the principal amount of each Bond to be redeemed for each c•lendar 

year or part thereof between the redemption date and the 
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•'iven as aforesaid, the Bonds or portions thereof so called for 

•edemption shall be due and payable at the redemption price 

rovided therefor, plus accrued interest to such date. If moneys 

•or payment of such redemption price and the accrued interest are •eld 
by the Bond Registrar as provided in the Resolution, 

•nterest 
on the Bonds or the portions thereof so called for 

edemption shall cease to accrue. If a portion of this Bond 

hall be called for redemption, a new Bond or Bonds in principal •u•ount equal to the unredeemed portion hereof will be issued to 

he registered owner hereof or his legal representative upon the 

•urrender hereof. 

[The following four paragraphs are to be included in the 
form of Bond so long as the Bonds are being 
issued pursuant to a book-entry system.] 

The Bonds initially are being issued by means of a book-  
system with no physical distribution of Bond certificates 

o be made except as provided in the Resolution. Initially one 

Bond certificate with respect to each date on which the Bonds 

re stated to mature, in the aggregate principal amount of the 

onds stated to mature on such date and registered in the name 

)f the Securities Depository Nominee (as defined in the 

•esolution), a nominee of the Securities Depository (as defined 

in the Resolution), is being issued and required to be deposited 

with the Securities Depository and immobilized in its custody. 

the book-entry system of the Securities Depository will evidence 

ositions held in the Bonds by the Security Depository's 

articipants, with beneficial ownership of the Bonds in the 
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of, redemption premium, if any, and interest on this 

Bond shall be made to the Securities Depository Nominee or the 

Securities Depository, as the case may be, by wire transfer in 

mmediately available funds to the account of said holder as may 
e specified in the bond registration books maintained by the 

.Bond Registrar or by such other method of payment as the Issuer 
'nay determine to be necessary or advisable with the concurrence 

.:)f the Securities Depository. In addition,so long as a book- 

•ntry system is used for determining beneficial ownership of  
the Bonds within a maturity are to be if less than all of 

•edeemed, the Securities Depository and its participants shall •etermine by lot which of the Bonds within a maturity are to be 

 In certain events, the Issuer will be authorized to replace 
•he Securities Depository at the time with another qualified 
Securities depository. In certain events, the Issuer will be 

authorized to discontinue the book-entry system and to deliver 

zeplacement Bonds in the form of fully-registered certificates in 

the denomination of $5,000 or any multiple thereof in exchange 
or the outstanding Bonds as provided in the Resolution. 

At the office of the Bond Registrar, in the manner and 

subject to the conditions provided in the Resolution, Bonds may 
b• 

t: 

i: 

exchanged for an equal aggregate principal amount of Bonds of 

same maturity, of authorized denominations and bearing 
.%terest at the same rate. 

33 
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provision has been made for the levy and collection of a direct 
annual tax upon all taxable property within the geographic 
boundaries of the Issuer sufficient to pay the principal of and 
the interest on this Bond as the same shall become due; and tha 
the total indebtedness of the Issuer, including this Bond, does 
not exceed any constitutional or statutory limitation thereon. 

[The following paragraphs through the Certificate 
of Authentication are to appear on the 

front side of printed Bonds] 
This Bond shall not be valid or become obligatory for any 

purpose or be entitled to any benefit or security under the 
Resolution until this Bond shall have been authenticated by the 
execution by the Bond Registrar of the certificate of authentice 
tion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution 
duly adopted by its City Council, has caused this Bond to be 
executed with the manual or facsimile signatures of its Mayor an 

its City Clerk and its official seal to be impressed or imprinte 
hereon, all as of the ist day of June, 1989. 

CITY OF CHARLOTTE 

Seal ] 

[Manual or Facsimile Signature] 
Mayor 

[Manual or Facsimile Signature] 
City Clerk 
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for registration thereof, with full power of substitution in the 

•remises. 
ated: 

•ignature Guaranteed: 

{OTICE: The assignor's signature to this assignment must 
:orrespond with the name of the registered owner as it appears 
,pon the face of the within Bond in every particular, without 
•iteration or enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

substantially the form of the Bonds registered in the name of 

•he Securities Depository Nominee with such changes as are 

,ecessary to reflect the provisions of this resolution that are 

•pplicable to Certificated Bonds. 

Section 12. The Public Improvement Bonds maturing prior to 

une i, 2000 will not be subject to redemption prior to 

aturity. Said Bonds maturing on June i, 2000 and thereafter  
be redeemable, at the option of the from Issuer, any moneys 

hat may be made available for such purpose, either in whole on 

 date not earlier than June i, 1999, or in part on any 

nterest payment date not earlier than June i, 1999, at the 

rincipal amount of the Bonds to be redeemed, together with 

nterest accrued thereon to the date fixed for redemption, plus 

edemption premium of 1/2 of 1% of the principal amount of each 

ond to be redeemed for each calendar year or part thereof 
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to be mailed, postage prepaid, to the registered owner of each 
Bond to be redeemed in whole or in part at his address appearing 
upon the registration books of the Issuer. Failure to mail such 

notice or any defect therein as to any Bond or portion thereof 
•hall not affect the validity of the redemption as to any Bond o 

portion thereof for which such notice was given as required  Each such notice shall set forth the date designated fo 

•edemption, the redemption price to be paid and the maturities o• 

he Bonds to be redeemed. In the event that Certificated Bonds 
•re outstanding, each such notice to the registered owners  

forth, less all of the Bonds of 
shall also set if •han 

•ny maturity then outstanding shall be called for redemption, 
•he distinctive numbers and letters, if any, of such Bonds to be 

•edeemed and, in the case of any Bond to be redeemed in part 
¢•nly, the portion of the principal amount thereof to be 

redeemed. If any Bond is to be redeemed in part only, the notic( 

¢.f redemption shall state also that on or after the redemption 
4ate, upon surrender of such Bond, a new Bond or Bonds in princi. 
al amount equal to the unredeemed portion of such Bond will be 

ssued. 

If any Bonds or portions thereof are to be redeemed, the 

ond Registrar shall open a separate account for the sole 

enefit of the bondholders whose Bonds are being redeemed, which 

ccount may be maintained by the Bond Registrar or by an agent. 

n or before the date fixed for redemption, moneys shall be 

•posited with the Bond Registrar in its capacity as such for 

39 
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and the redemption premium, if any, on such principal amount, a•d 

the Bond Registrar shall authenticate and deliver to or upon th( 

order of such registered owner or his legal representative, 
without charge therefor, for the unredeemed portion of the prin. 
cipal amount of the Bond so surrendered, a Bond or Bonds of the 

same maturity, of any denomination or denominations authorized 

this resolution and bearing interest at the same rate. 

Section 13. The provisions of this Section relating to th( 

exchange and transfer of Bonds are subject to the provisions fo] loperation 
of the book-entry system provided in Section 7 of thi• 

•resolution, including the immobilization of Bond certificates 

with a securities depository during the continuation of the 

book-entry system. Bonds, upon surrender thereof at the office 

of the Bond Registrar together with an assignment duly executed 
Iby the registered owner or his attorney or legal representative 

in such form as shall be satisfactory to the Bond Registrar, ma 

fat the option of the registered owner thereof, be exchanged for 

an equal aggregate principal amount of Bonds of the same 

maturity, of any denomination or denominations authorized by th•.s 

resolution and bearing interest at the same rate. 

The transfer of any Bond may be registered only upon the 

Iregistration books of the Issuer upon the surrender thereof to 

ithe Bond Registrar together with an assignment duly executed by ithe 
registered owner "or his attorney or legal representative in 

•!such form as shall be satisfactory to the Bond Registrar. Upon 

!any such registration of transfer, the Bond Registrar shall 
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As to any Bond, the person in whose name the same shall be 

registered shall be deemed and regarded as the absolute owner 

thereof for all purposes, and pay•ento of or on account of the 

principal or redemption price of any such Bond and the interest 

n any such Bond shall be made only to or upon the order of the 

egistered owner thereof or his legal representative. All such 

aI,•ents shall be valid and effectual to satisfy and discharge 

he liability upon such Bond, including the redemption premium, 

J.f any, and interest thereon, to the extent of the sum or sums 

•;o paid. 

The Issuer shall appoint such registrars, transfer agents, 

CLepositaries or other agents as may be necessary for the regis- 

t•ration, registration of transfer and exchange of Bonds within a 

reasonable time according to then current commercial standards 

a.nd for the timely payment of principal, interest and any 

•edemption premium with respect to the Bonds. The Issuer is to 

e,ct as the initial registrar, transfer agent and paying agent fox 

t.he Bonds (col•ectively, the "Bond Registrar"), subject to the 

right of the governing body of the Issuer to appoint another Bone 

•iegistrar. The Director of Finance (or such other officer who 

•hall from time to time perform the duties of finance officer 

•ithin the meaning of N.C.G.S. Section 159-24) is hereby 

•iesignated to act on behalf of the Issuer in carrying out its 

I'esponsibilities as Bond Registrar, subject to the right of the 

qoverning body of the Issuer to designate another officer to act 

cn its behalf, and as such shall keep at the office of the 

43 
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I HEREBY CERTIFY that the foregoing is a true and correct 
copy of the legal opinion on the bonds therein described 
which was manually signed by Smith Helms Mulliss & Moore, Charlotte, North Carolina, and was dated as of the date of delivery of and payment for said bonds. 

[Manual or Facsimile Sianature] 
Mayor of the City of Charlotte, 
North Carolina 

Section 16. The Issuer recognizes that the purchasers and 

holders of the Bonds will accept them on, and pay therefor a 

!price that reflects, the understanding that interest on the Bon• 

is excludable from gross income for federal (and State of North 

Carollna) income tax purposes. Hence, for the purpose of 

icomplying with the requirements of Sections 103 and 141-150 of 

the Internal Revenue Code of 1986, as amended or any 

corresponding provisions of succeeding law, as applicable to the 

Bonds (the "Code"), and the applicable temporary, proposed and 

final regulations and procedures related thereto (the i'Regulations") 
and to assure that interest on the Bonds is 

excludable from gross income for federal income tax purposes, th 

ssuer hereby •epresents and covenants that it will not take any 
ction, or fail to take any action, if any such action or failur 

•o take action would adversely affect the exclusion from gross 
income for federal income tax purposes of the interest on the 

3onds and, without limiting the generality of the foregoing, 
•ereby specifically represents and covenants as follows: 

(a) Unless the 'Issuer complies with paragraph (c) below, 
•he Issuer will not permit more than 10 percent of the proceeds 

f (reduced by the amount of Bond-financed costs of the Bonds 
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for the governmental use to which such private-use proceeds 
relate. 

(c) Unless the Issuer complies with paragraphs (a) and (b 
above, the Issuer will not permit the Bonds to meet the private 

security or payment test of Section 141(b)(2) of the Code. To 

that end, among other things, the Issuer will not permit the 

present value of the payments taken into account under paragrap| 
(a)(3) of I.R.S. Notice 87-69 (including, 9•_•., payments by a 

person to be made for any private use of property financed with 

iproceeds of the Bonds to the extent allocable to the payment of 

debt service on the portion of the Bonds used to finance such 

property) to exceed 10 percent (5 percent, in the case of 

combined unrelated private-use proceeds and disproportionate 
.related private-use proceeds as described in paragraph (b) above 

3f the represent value of the debt service (as defined in 

•aragraph (a)(2)(ii) of I.R.S. Notice 87-69) over the term of th 

Sonds. 

(d) The Issuer will not use or permit to be used, directly 

Dr indirectly, an amount of the proceeds of the Bonds exceeding 
•he lesser of (i) $5,000,000 or (ii) 5 percent of the proceeds o 

•he Bonds (reduced by the amount of Bond-financed costs of 

ssuance) to make or finance loans to persons other than 

overnmental units as described in Section 141(c) of the Code. 

(e) The Issuer'will monitor or cause to be monitored the 

ield on the investment of the proceeds of the Bonds, any moneys 

ledged to the repayment of the Bonds and any other funds 

47 
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extent required to comply with applicable Regulations, the amo 
of "excess arbitrage profits," if any, earned from the investm, 
of the gross proceeds of the Bonds, and (iii) pay, not less of• 
than once every five years and not later than 60 days after th( 
day on which the last of the Bonds is paid at maturity or 
redeemed, all amounts required to be rebated to the United 
States. Further, to the extent required, the Issuer will not indirectly pay any amount otherwise payable to the United State 
pursuant to the foregoing requirements to any person other than 
the United States by entering into any investment arrangement 
with respect to the gross proceeds of •he Bonds that might resu. 
in a "prohibited payment- within the meaning of Temp. Treas. Req 
S 1.103-15AT (or any successor therefor). 

(g) The Issuer will cause the Bonds not to be treated as "federally guaranteed- obligations within the meaning of Sectio• 
149(b) of the Code. 

(h) The Issuer will issue the Bonds and will cause the •Bonds to be maintained in "registered form" within the meaning 
Df Section 149(a) of the Code. 

(i) The Issuer will timely file an information statement 
With the Secretary of the Treasury as required by Section 149(e) •f the Code. 

As necessary or appropriate in connection with the issuance •f 
the Bonds, all officers, employees and agents of the Issuer 

•re authorized and directed to provide certifications of material 
1•acts and estimates as to the reasonable expectations of the 
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Depositories, and to perform any and all acts they may deem 

necessary or appropriate in order to carry out the intent of thi 

resolution and the matters herein authorized. 

Section 18. 

passage. 

This resolution shall take effect upon its 

Upon motion of Councilmember R0uss0 
, 

seconded by 
•-ouncilmember 0anne] ]y 

, 
the foregoing resolution 

-•ntitled: "RESOLUTION PROVIDING FOR THE ISSUANCE OF $53,965,000 
•ENERAL OBLIGATION BONDS CONSISTING OF $21,150,000 WATER AND 

EWER BONDS, SERIES 1989, AND $32,815,000 PUBLIC IMPROVEMENT 

ONDS, 
SERIES 1989" was passed by the following vote: 

Ayes: Councilmembers Cl0dfelter, Dannell• Fenning, Matthews, .•atters0n, 
R0uss0, Scarb0r0u•h, Vinr00t and W00]]en 

Noes: None 

* * * * 

I, Pat Sharkey, City Clerk of the City of Charlotte, North 
Carolina, DO HEREBY CERTIFY that the foregoing is a true and •omplete 

copy of so much of the proceedings of said City Council •t 
a regular meeting held May 15, 1989, as relates in any way to $.•5 

e passage of a resolution providing for the issuance of 

3,965,000 General Obligation Bonds consisting of $21,150,000 
Water and Sewer Bonds, Series 1989, and $32,815,000 Public 

r 

C• 

mprovement Bonds, Series 1989, of said City, that all required 
3rices of such meeting were given and that said proceedings are 

-•corded in Minute Book 93 of the minutes of said City 
)uncil beginning on page and ending at page 

•. 
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A RESOLUTION PROVIDING FOR PUBLIC 
HEARINGS ON PETITIONS FOR ZONING CHANGES 

AND ZONING ORDINANCE TEXT AMENDMENT 

WHEREAS, the City Councll has received petitions for zoning changes, 
which petitions, numbered 89-48 through 89-56 are on record in the 
Office of the City Clerk, and 

WHEREAS, the City Councll deems it in the public interest that hearings 
be held on said petltlons, 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte, that publlc hearings will be held in the Meeting Chamber 
located in the Charlotte-Mecklenburg Government Center, Lobby Level, at 600 East Fourth Street beginning at 6:00 o'clock P,M. on Monday, the 
19th day of June, 1989 on petitions for zoning changes numbered 
89-48 through 89-56. 

BE IT FURTHER RESOLVED that notice of said hearings be published as required by law. 

APPROVED AS TO FORM: 

Henry U•derhill, City &ttorne• 

Read, approved and adopted by the City Council of the City of Charlotte, 
North Carolina, in regular session convened on the 15th day of May, 1989, the reference having been made in Minute Book 93, and is recorded in 
full in Resolution Book 25, at page(s) 231. 

Pat Sharkey 
Ci ty Clerk 

LI•C, •- L DEPARTMEN3 "•- 

THIS DATE 

MAY 16,1989 


