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Drlnczpal of, and redemption premi,Jm, .L,_'= •ny, and interest on, 

of principal, interest 

o 

•y determine to be necessary or advisable wi.th the concurrence 

f the Securities Depository. In addition, so long as a 

Dok-entry system is used for determining beneficial ownership of 

Dnds, if less than all of the Bonds within a maturity are 

•deemed, the Securities D•pesitory and its parti•:_.•W'..• •,II 

18 

.,this Bond, notices and voting. Transfer 

•nd any redemption premium payments to participants 9• the 

Securities Depository will be the responsibility of the 

•ecurities Depository, and transfer of principal, interest and 

ny redemption premium payments to beneficial owners of the Bond! 

y participants of •n• .•e.]rztles Depository will be the 

•esponsibility of such participants and other nominees of such •eneficial 
owners. The Issuer and the Bond •  responsible or liable foc such transfers of for •yments or 

•aintaining, supervising or reviewing records ma[ntained by the 

•ecurities Depository, its participants or persons acting throug• 

#uch participants. 

While the Securities Depository Nominee or the •-curltzes• 

epository, 
as the case may be, is the owner of this Bond, •otwithstanding 

the provisions bereinabove contained, payments of  any, and interest on this L'edemption premium, if 

ond shall be made to the Securities Depository Nominee or the •ecurities 
Depository, as the case may be, by wire transfer in 

i•nmediately available funds to the account of said holder as may •e 
specified in the bond registration books maintained by the  Registrar or by such other method of payment as the Issuer 
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The Bond Registrar shall not be required to exchange or 

register the transfer of any Bond during 
a period beginning at 

the opening of business 15 days before the day of %he mai[ing o 

a notice of redemption of Bonds or any portion thereof and ending 
at the close of business on the day of such mailing or of any 
Bond called for redemption in whole or in part pursuant to the 
Resolution. 

It is hereby certified and recited that all acts, conditio s 

land things required by the Constitution and laws of North 
ICarolina to happen, exist and be performed precedent to and in 
•the issuance of this Bond have happened, exist and have been 
•erformed in regular and due form and time as so required; that 
)rovision has been made for the levy and collection of a direct 
Lnnual tax upon all taxable property within the geographic 
•oundaries of the Issuer sufficient to pay the principal of and 

zhe interest on this Bond as the same shall become due; and that 
zhe total indebtedness of the Issuer, including this Bond, does 
lot exceed any constitutional or statutory limitation thereon. 

[The following paragraphs through the Certificate 
of Authentication 

are to appear on the front 
side of printed Bonds] 

This Bond shall not be valid or become obligatory •or 

purpose or be entitled to any benefit or security under the 
Resolution until this Bond shall •ave been authenticated by the Ixecution 

by the Bond •egistrar of the certificate of authentica- tion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution 
•uly adopted by its City Council, has caused this Bond to be 

2O 
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ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner thereof 

hereby sells, assigns and transfers unto 

:he within boni •nJ all 

•onstitutes and appoints 

rights thereunder and hereby irrevocably 

ttorney to register the 

•or registration thereof, 

•renises. 
D•ted: 

transfer of said Bond on the books kept 

with full power of substitution in the 

S•gnature Guaranteed: 

N•TICE: 
The assignor s signatur• h• •i]i• assignment must corres- pond with the name of the registered owner as it aoo•ars 

unon•th• f#ce 
o• in_ wltn•n Bond zn every Dartlcular, #ithout alt=ration enlargement or any change whatever. 

Certificated Bonds issuable hereunder sball be in 

sLbstantially the form of the Bonds t!e 
Securities Depository Nominee with such n!cessary 

to reflect the provisions of this alplicable 
to Certificated Bonds. 

Section 

registered in the name of 

changes as are 

resolution that are 

10. The Water and Sewer Bonds maturing prior to 

Ju.ne i, 1999 will not be subject to redemption prior to maturity. 

22 
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Sewer Bonds stated to mature on different dates shall b_ called 

for redemption, the particular Bonds or portions thereof to be 

redeemed shall be called in the inverse order of tn_zr• •' 

maturities. 

Not more than 60 days nor less than 30 days before the 

redemption date of any Bonds to be redeemed, whether such 

redemption be in whole or in part, the Issuer shall cause a 
| 

•In°tice of such redemption to be filed with the Bond Registrar 
ald 

!to be •lailed• •age prepaid, to the registered owner of each 

!Bond to be redeemed in •hole or in part at his address appearinc 
lupon the registration books of the Issuer. Failure to mail suc• 

!notice or any defect therein as to any Bond or portion thereof ishall 
not affect the validity of the redempti>,• •$ %o any Bond Iportion 

thereo• for which such notice was given as required lhereby. 
Each such notice shall set forth ti•e dat• •]esLgn•ted fc 

redemption, the redemption price to be paid and the maturities 

he Bonds 5o De redeemed. In the event that Certificated Bonds 

re outstanding, each such notice to the registered owners 

thereof shall also set forth, if le:• i:•n all of the Bonds of 

•ny maturity then outstanding shall be called for redemption, 
•istinctive numbers and letters, if any, of such Bonds to be 

cedeemed and, in the case of any Bond to be redeemed in part 
0nly, the portion of the principal amount thereof to be 

th 

•edeemed. If any Bond is to be redeemed in part only, the notic 

)f redemption shall state also that on or after the redemption 

•ate, upon surrender of such Bond, a new Bond or Bonds in princi 

24 
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rights in respect thereof except to receive payment of the !redemption 
price thereof, plus accrued interest to the date of 

redemption. 

• 
If a portion of a Bond shall be selected lot redemption, th 

iregistered owner thereof or his attorney or legal representative 

shall present and surrender :v_v:h 3ond to the Bond Registrar for 

]payment of the principal amount thereof so called for redemption 
!and th• ce]emption premium, if any, on such principal amount, an 

the Bond Registrar shall authenticate and deliver to or upon the 

•rder of such registered owner or his legal representative, 

¢ithout charge therefor, for the unredeemed portion of the prin- 

bipal amount of the Bond so surrendered, a Bond or Bonds of the 

ame maturity, of any denomination or denominations authorized b 

•his resolution and bearing interest at the same rate. 

Section ii. The Public Improvement Bon'• .•] •.h. on,•ocse- 

ents thereon shall be in substantially the following forms: 

[Front Side of Printed Bonds] 

•TURITf DATE 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Public Improvem_=nt Bonds, Series 1988 

INTEREST RATE CUSIP 

26 
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bond registration books of the Issuer. Both the 

the interest on this Bond shall be paid in any coin or 
currenc• 

of the United States of America that is legal tender for ti•e 

payment of public and pri•'• d•bt•- c•n the cesi•ective dates of 

payment thereof. For the prompt payment hereof, both principa• 
and interest as the same shall become due, the full faith and 

credit of the Issuer are hereby irrevocably pledged. 

[Printed Bonds are to include 
the following paragraph] 

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 

REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT 

IF SET FORTH HERE. 

[Reverse Side of Printed Bonds] 

This Bond is one of an issue of Bonds designated "Public 

Improvement Bonds, Series 1988" (the "Bonds") and issued by the 

Issuer for the purpose of providing funds, with any other 

available funds, for •he undertaking of various public 

improvements in the Issuer, and this Bond is issued under and 

pursuant to •i• Local Government Bond Act, as amended, Article 

as amended, of Chapter 159 of the General Statutes of North 

Carolina, four orders adopted b• the City Council of the Issuer 

'•h[ch have taken effect as provided by law, and a resolution dul 

12a35•,] by :•he City Council of the Issuer (the "Resolution"). 

The Bonds at the time outstanding maturing prior to June 1 

1999 are not subject to redemption prior to maturity. The Bond• 

maturing on June i, 1999 and thereafter may be redeemed, at the 

uption of the Issuer, from any moneys that may be made availabl• 

for such purpose, either in whol• ,•q ;•ny date not earlier than 

28 

principal of 
•nd 

•S 

.y 



6• 

qons xaq]aq• 'pamaapa• aq o• spuo H Xu• 7o a3•p uoi]dmapa= 

aq• axo•aq sX•p 0[ u•q• ssa I xou sX•p 09 u•q• axom •o N 

,q• uI PalTeO aq [ieqs pamaapa• aq o• •oaxaq• suoT•=od •o spuo H 

| 
•mn•wm o] 
| 

qJns 70 %unomw T•d!ou!•d aq] 6u!p!n!p Xq pauI•3qo s ! qoiq• spuoH 

•o xaqmnu 

amos 

•m uo!%amosip s]! u 7 manss I aq% s• mauuwm qans u I •anss I 

s uoH •o suo!%xod xo spuoH x•inai•x•d •q• ,uoI•dmapa • mot P•ii•o 

]unom• I•diouimd 

•q o• spuoH aq• 9o ]unome i•diau!xd aq] • '866I 'I aunf u•u• 



297 

 
23, 1988 

esolution Book 2•- Page 297 

the registration books of the Issuer. Failure to mail such 

notice or any defect therein as to any Bond or portion 
shall not affect the validity of the redemption as to any Bond 

portion thereof for which such notice was given as required 
hereby. On the date fixed for redemption, notice having been 

given as aforesaid, t• e Bonds or portions thereof so called for 

redemption sh.•]•, b_• due and payable at the red:•_m[•tion price 
provided therefor, plus accrued interest to such d•te If mone' s !for payment of such redemption price and the accrued interest a• 
]held by the Bond Registrar as provided in the Resolution, 
linterest on the Bonds or the portions thereof so called for 

iredemptlon shall cease to accrue. If a portion of this Bond 

Ishall be called for redemption, 
a new Bond or Bonds in orincipal lamount equal to the unredeemed portion hereof will be issued to 

5he registered owner hereof or 'n•• legal representative upon the 

•urrender hereof 

[The following four paragraphs are to be included in the form of Bond so long as the Bonds are being 
issued pursuant to a book-entry system.] 

The Bonds initially are being issued by means of a book- 

!ntry system with no physical distribution o• Bond certificates 

•o be made except as provided in the Resolution. Initially one 

fond certificate with respect to each date on which the Bonds 

stated to mature, in the aggregate principal amount of the 9re 

onds stated to m•ture on such date and registered in the name 

•f the Securities De[•ository Nominee (as defined in the 

Resolution), 
a nominee of the Securities Depository (as defined 

3O 
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Securities Depository, its participants or persons actir,g 
such participants. 

While the Securities Depository Nominee or the Securities 

Depository, as the case may be, is the owner of this Bond, 
notwithstanding the provision.5 her-•inabove contained, payments 
,principal of, redemption premium, if any, and interest on this 

Bond shall •_ made to the Securities Depository [•ominee or the 

Securities Depository, as the case may be, by wire transfer in 

immediately available funds to the account of said holder as 

Ibe specified in the bond registration books maintained by the 

iBond Registrar or by such other method of payment as the Issuer 

imay determine to be necessary, o_•" .•lvisable wkth hhe concurrence 

of the Securities Depository. In addition, so long as a book- •ntry 
system is used for determining beneficial ownership of 

•onds, if less than all of the Bonds within a maturity are to be 

.'edeemed, the Securities Depository and its participants shall 

|etermine by lot which of the Bonds within a maturity are •.• 

•edeeme,•. 

•he Securities Depository at the time with another qualified 
•ecurities depository. In certain events, the Issuer will be 

.uthorized to discontinue the book-entry system and to deliver 

eplacement Bonds in the form of fully-registered certificates 

•1e denomination of $5,000 or any multiple thereog in exchange 
•t..•t•nding Bonds as provided in the Resolution. 

In certain events, the Issuer will be authorized to replace 

At the o[•ice of the Bond Registrar, in the manner and 

Subject to the conditions provided in the Resolution, Bonds may 

32 
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the issuance of this Bond have happened, exist and have been 
performed in regular and due form and time as so required; that 
provision has been made for the levy and collection of a direct 
annual tax upon all taxable property within the geographic 
boundaries of the Issuer sufficient to pay the principal of and 

the interest on this Bond as the same shall become due; and thal 
the total indebtedness of the Issuer, including this Bond, does 

not exceed an •onstitutional or statutory limitation thereon. 
[The following paragraphs through the Certificate of Authentication are to appear on the 

front side of printed Bonds] 

This Bond shall not be valid or become obligatory for any 

purpose or be entitled to any benefit or security under the 

Resolution until this Bond shall have been authenticated by the .•xecution by the Bond Registrar of the certificate of 
authentic•- 

Zion endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolution •uly 
adopted by its City Council, has caused this Bond to be 

•xecuted with the manual or facsimile signatures of its Mayor 
an• 

.ts City Clerk and its official seal to be impressed or imprinte! 
•ereon, all as of the ist day of June, 1988. 

CITY OF CHARLOTTE 

•Seal] Mayor 

[Manual 
or 

[Manual 
or Facsimile Signature] 

City Clerk 
Facsimile Siqnature] 

34 
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constitutes and appoints 

attorney to register the 

for registration thereof, 

premises. 

Dated: 

transfer of said Bond on the books kept 
[ 

full power of substitution in 
thl with 

ISignature Guaranteed: 

NOTICE: 9h_ assignor's signature to this assignment must correspond with the name of the registered owner as it appears 
upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Certificated Bonds issuable hereunder shall be in 

substantially the form of the Bouds registered in the name of t•e 
:!Securities Depository Nominee with such changes as are necesaar• ito 

reflect the provisions of this resolution that are 
applicabl• 

ito uertlflcated Bonds. 

Section 12. The Public Improvement Bonds maturing prior 
t• 

June i, 1999 will not be subject to redemotion prior to maturity. 
•aid Bonds maturing on June i, 1999 and thereafter will be | 
redeemable, at the option of the Issuer, from any moneys that m•y 
be made available for such purpose, either in whole on any date 

ot earlier than June i, 1998, or in part on any interest payment 

ate not earlier than June i, 1998, at the principal amount of 

•he Bonds to be redeemed, together with interest accrued tbereor 

•o the date fixed for redemption, plus a redemption premium of 

•/2 of 1% o• the principal amount of each Bond to be fo• redeemed 
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to be mailed, postage prepaid, to the registered owner of each 

to be red__m_•= in 4;]o• "_•r in part at his address appearin• 
upon the regisnrazion books of tDe Issuer. Failure to mail s•c• 

notice oc iny •= ,] t therein as to any Bond or portion thereof 

shall not affect the validity of the redemption as to any Bond 

portiou thereof for which such notice was given as required 

.hereby. Each such no•ice shall set forth the date designated 
iredemption, •he redemption price to be paid and the mat:l.c[tt•s 

the Bonds to be redeemed. In the event that Certificated Bonds 

•re outstanding, each such notice to the registered owners 

•hereof shall also set forth, if less than all of the Bon•s o• 

•ny maturity then outstanding shall be called for redemption, 

•he distinctive numbers and letters, if any, of such Bonds to be 

•edeemed and, in the case of any Bond to be redeemed in part •nly, 
the portion of the principal amount thereo• to be 

..'edeemed. If any Bond is to be redeemed in part only, the notic• 
)f redemption shall state also that on or a•_er=• the redemption 
|ate, upon surrender of such Bond, a new Bond or Bonds in princi• 
)al amount equal to tDe' ,•nre• iv) CZt,.•' •.-•- •Ch Bond will be 

.ssued. 

If any Bonds or portions thereof are to be redeemed, the 

•ond Registrar shall open a =_pa_.•t•=, r- account for the sole 

,enefit of the bondholders whose Bonds are being redeemed, which 

.ccount may be maintained by the Bond Registrar or by an agent. 

•n or before the date fixed for redemption, moneys shall be 

 with •zh•, •on(] Registrar in its capacity as such for 

eposit in such account to pay the principal of and the 
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order of such registered owner or his legal representative, 
without charge therefor, for the unredeemed portion of the prin- 
cipal amount of the Bond so surrendered, a Bond or Bonds of the 

same maturity, of any denomination or denominations authorized •y 
this resolution and bearing interest at the same rase. 

Section 13. The provisions of this Section relatt•]] i•o 

iexchange and transfer of Bonds are subject to the pr:•visi.ons 

iop--•-•..•n • %• b•-entry system provi(led in Section 7 of thi• .Ires°luti°n' inclu•'• #• immobilization of Bond certificates 

Ith a securities depository during the continuation of the 

!book-entry system. Bonds, upon surrender thereof at the office •f 
the Bond Registrar together with an assignment duly executed 

y the registered owner or his a•torney or, legal representative 

n such form as shall be satisfactory to t•]e Bond Registrar, may •t 
the option of the registered ,•,•er thereof, be exchanged •or 

•n equal aggregate principal amount of Bonds off the sam_ 

•aturity, of an• •omination or denominations authorized by thi 

•esolution and b•r•n9 •n•4•est 
at the same rate. 

The trans• • a• • •ay be registered only upon the 

registration books of the Issuer upon the surrender thereof to •he 
Bond Registrar together with an assig;•.,•;,•{• d!l• exec•;t•• 

•he registered owner or his attorney or legal representativs i• 

•uch form as shall be satisfactory to the Bond Registrar. Upon 
9ny such registration of transfer, the Bond Registrar shall 

•uthenticate and deliver in exchange for such Bond a new Bond lords, 
registered in the name of the transferee, 9• 

denomination or denominations authorized by this resolution, in 

40 
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on any such Bond shall be made only to or upon the order of the 

registered owner thereof or his legal representative. All such 

ipayments shall be valid and e•ectual to satisfy and discharge 
the liability upon such Bond, including the 

if any, and •n_.r_• thereon, to the extent 

paid. 

redemption premium, 

of the sum or sums 

The Is.• •nall appoint such registrars, transfer agents, 

•d-po.•c-•:•s or other agents as may be necessary for the regis- 
flotation, registration of transfer and exchange of Bonds within 

ireasonable tt•.e according to then current commercial standards 

and for the timely payment of principal, interest and .any 

iredemption premium with respect to the Bonds. Phe Issuer is to 

act as Zhe initial registrar, transfer agen and payin9 agent folr lithe 
Bonds (collectively, the "Bond Registrar"), subject to the 

•right of the governing body of the Issuer to appoint another Bon 

•egistrar. • •irector of Finance (or such other officer who 

Bhall fro•- •me perform the duties of finance officer 
•ithin 

the meaning of N.C.G.S. Section 159-24) is hereby 

•esignated to act on behalf of the Issuer in carrying out its 

•esponsibilities as Bond Registrar, subject to the right of the 

gov..•cning body of the Issuer to designate another officer to act 

:),.half, and as such sh•ll '. K.__•) at the office of the 

.Director of Finance, currently at 600 East Fourth Street, bharlotte, 
North Carolina 28202, the books of the Issuer for th• 

egistration, 
registration of transfer, 

the Bonds. 
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[price that reflects, the understanding that interest 
on the Bond 

is excludable from gross income for federal (and State of Nocth 

Carolina) income tax purposes. Hence, for the purpose of 

complying with the requirements of Sections 103 and 141-150 of 

the Internal Revenue Code of 1986, as amended (the "Code"), and 

the applicable temporary, proposed and final regulations and 

)rocedures promulgated thereunder or promulgated under the 

internal Revenue Code of 1954, as •l*ended, to the extent 

ppllcable to the Code (the "Regulations") and to assure 

•n•erest on the Bonds is excludable from gross incom• 

tax purposes, the Issuer hereby represents and 

o•e•n_s •hat it •;ill not take any action, or fail to take any 
•ction, if any such action or failure to take action would 

•dversely affect the exclusion from gross income for federal 

_ncome tax purposes of the interest on the S•n• :ng, •.,]o,]t 

.imiting the generality of the foregoing, hereby specifically 
'epresents and covenants as follows: 

(a) The Issuer will not permit more tNan I0 percent of the 

,roceeds of the Bonds (reduced by Bond-financed costs of 

"ssuance) to be used, directly or indirectly, in the trade or 

}•siness of any person (othec ,thaa ,]se as a member of the 

eneral 2]ot•c) other than a governmental unit (" • 

For purposes of this Section, the term "person" 
i!ncludes any individual, corporation, partnership, unincorporate¢ 
association or any other entity capable of carrying on a trade 

o• business; and the term "trade or business" means, with 
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pledged to the repayment •F =h• Bonds and any other funds 

replaced directly or indirectly by the proceeds of ti•e 

lother than amounts not suoject to yield restrictio• 

deposit in a reasonably required reserve or replacement fund or 

a bona fide debt service fund, and will r•strict or cause to be irestricted th• yield on such investments to the extent required 

y the Code c_ the Regulations. Without limiting the gener•li, ty 

# the foregoing, the Issuer will take appropriate steps 

•eszrtct ti•e yield on 

and on the date that 

•he Bonds and (ii) all 

(i) all original proceeds of the Bonds on 

is three years from the date of delivery 

investment proceeds on hand on the date  
is three years from the date of of delivery the Bonds or 

ne year from the date such investment proceeds are received, 

'•l][ci]ever is later, to a yield which is not materially higher 
•han • the yield on the Bonds (in moth cases calculated in 

9ccordance ..;ith the Code and the Regulations). J (e) The Issuer will take or cause to be taken all necessar 

teps to comply with the requir-•m,•t th,•t "•xcess arbitrage •ro 
its, f if any, earned on the investment of the gross proceeds •f the 3ouds be rebated to the United States. Specifically, th• 

ssuer will (or will cause another to) (i) maintain records 

•egarding the investment of the gross proceeds of the Bonds as i!ay be require,] to calculate •uch "excess arbitrage profits" 

eparately from records of amounts ou de2osit in the funds and 

acco•nts of the Issuer which are allocable to other bond issues 

O the Issuer or moneys which do not represent gross proceeds of 

any bonds of th• Issuer, (ii) calculate, periodically to the 

315 

46 



u• 

"apo3 •qq •o 

•'qq u •*`•. +meqeqs e eTT • Xlew•q. Tl•. •enss I 

"ePOC eq% #o 

#( 5vTueem eq• u•qq• ,,m•o 7 pe•e•sTBe•, u• peuie•u!e• eq oq 

;,qq esn•o IIIM pu• spuoH eqq enss I ii7m •enss I eq& 

"epoD eqq •o (q)6#I 

o•qo•S •o 6u!uea• aqq u!qq• •t,o-•qef;•lqo ,,p•e%ue=en£ •iTe•epe7,, 
se pa%•e3q eq oq ]ou spuoH eqq esneo II!• 3•nssl aq& (I)  "(•oge•eqq •osseoens £u• 1o) •VSI-[01"I § 

men "seex& "dme& lo 6uTu•em eqq u•qqYM ,,%uemZed peq•qYqo]d. • ui 

u•qq xeq•o uosaed £u• o• squo•ejTn5•/ 6uTo6•xo • eqq oq •u•nslnd 

eqeqS pe•TU• •qq o• olq•X•d •sT•etlnO qT:[•.•:•, it• Ir• Ziqoe•Tpu 7 

qO• li]t• 3enssi eqq 'pe•nSe• qusqxe eq• oq '•et[•n• -seq•qS 

peqTu£ eqq oq peq•q• •q <;:• [.•-,a-]r,£e• squno•e ii e 

=o £q!•nq•u• De px•d s T spuoH eqq 7o qse I eqq tfoTq• uo 

•o•;. eq% 'SU°TqeIn6eN eIq•°Tldd• qqT•, ZIdmoo oq peaTnSe• •u•qx• 

(e)6•I uoTqoeS 

seq•qS peqTu • 

eq& (q) 

(•)6#I uo7qo•S 

#lE eOed #• Moo 8 uo£•ntose 
8861 'E• £e 



May 23, 1988 
R•solution Book 24 Page 315 

D• 

Ithe 
Issuer to sign agree•,•..•t• O• •ck•Wl•d•e instructions 

regarding compliance ,.;t_,, z]'-• :'equirements of tbe Code and 
!Regulations relating to the Bonds. In complying with the 

covenants in this •ct•on, the Issuer may rely from time to tim •Upon 
an opinion of its bond counsel or other nationally 

recognized bond counsel to the effect that any action by th_ 

,Issuer or reliance upon any interpretation of the Code or ti•e •egulations 
cDntained in such opinion will not cause interest on £he Bonds to be includable in gross income for federal income ta• 

purposes or otherwise adversely affect the exemption o• •% 

•n the Bonds •ro..• federal income taxation. In addition, the 

ssuer shall not be required to comply with any requirement or 

•equirements of any of the covenants in [•hi• .•-.tion if the 

•ssuer shall receive an opinion of its bond counsel or other 

•ationally recognized bond counsel to the effect that failure to 

comply .•ish such requirement or requirements will aot cause 

iDterest on the Bonds to o_ includable in gross i.nCgme for f•deral income tax purposes or otherwise adversely affect the 

eMemption of interest on the Bonds from federal income taxation. 

Section 17. The Mayor, the City Clerk, the City Manager an6 

tl,e Director of Finance, and the other officers of the Issuer 

.•reby authorized and directed to execute and deliver for an:l oq 

•half of the Issuer any and all financing statements, 
•rtificates, documents or other papers, including, without 

mitation, Letters of Representations to Securities 

positories, and to perform any and all acts they may deem 
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ouncil are held on the •irst Monday of each month at 5:00 P.M. 

(iWorkshop) at the City Hall Annex, the second Monday of each 

•nonth at 7:30 P.M. at various places in the City designated from 

•ime to time by th• City Council, on the third Monday of each 

month at 6:00 P.M. at the Board of Education Center and on the 

•ourth Monday of each month at 2:30 P.M. at the City Hall in 

 
N.;- "•rolina has been file in on my office pursuant 

t• Zqorth Carol•:• •eneral Statutes, Sec. 143-318.12, as of a 
dat• 

nDt less than seven days before said meeting. 

WITNESS my hand and 

this 24th day of May 

the official seal of said City, 

1988. 

De•y City Clerk 

•EAL) 
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