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E RESOLUTION CLOSING A PORTION OF BRUNSWICK AVENUE LOCATED
| BETWEEN LOOP ROAD AND BLYTHE BOULEVARD IN THE CITY OF
CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA.

|

H

|

| WHEREAS, pursuant to the provisions of Chapter 160A-299 of the
&eneral Statutes of North Carolina, the City Council has caused to be
published a Resolution of Intent to Close a portion of Brunswick
venue which calls for a public hearing on the question; and

|

i WHEREAS, the petitioner has caused a copy of the Resolution of
1ntent to Close a portion of Brunswick Avenue to be sent by
egistered or certified mail to all owners of property adjoining the
;aid street (or portion thereof), and prominently posted a notice of
he closing and pPublic hearing in at least two places along Brunswick
%venue, all as required by G.s. 160-299; and

WHEREAS, the public hearing was held on the 12thday of

December , 1988, and City Council determined that the closing of
a{ portion of Brunswick Avenue is not contrary to the public interest,
and that no individual, firm or corporation owning Property in the
vicinity thereof will be deprived of reasonable means of ingress and
ePress to his or its pProperty.

Charlotte, North Carolina at its regularly assembled meeting of

r 12 » 1988 , that the Council hereby orders the closing of
a; portion of Brunswick Avenue in the City of Charlotte, Mecklenburg
County, North Carolina as described below:

i NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of

Beginning at the southeasterly intersection of Blythe Boulevard
and Brunswick Avenue, said point being a common corner with the
Charlotte-Mecklenburg Hospital Authority property and runs thence
in a westerly direction with the southerly margin of Brunswick
Avenue (50°' right-of-way) as follows: 1) with the arc of a
circular curve to the left having a radius of 307.89 feet, an arc
distance of 214.50 feet to a point; 2) S. 57-33-17 W. 182.12
feet to a point; 3) with the arc of a circular curve to the right
having a radius of 223.72 feet, an arc distance of 207.53 feet to
a point; 4) with the arc of a circular curve to the left having a
radius of 16.02 feet, an arc distance of 23.83 feet to a point;
5) S. 25-28-09 W.. 178.16 feet to a point on the easterly margin
of Garden Terrace; thence crossing Garden Terrace N. 61-57-01 W.
50.05 feet to a point on the northwesterly margin of Brunswick
Avenue; thence with said margin of Brunswick Avenue as follows:
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1) N. 25-28-09 E. 175.91 feet to a point; 2) with the arc of a
circular curve to the right having a radius of 66.02 feet, an arc
distance of 98.21 feet to a point; 3) with the arc of a circular
curve to the left having a radius of 173.72 feet, an arc distance
of 161.15 feet to a point; 4) N. 57-33-17 E. 182.12 feet to a
point; 5) with the arc of a circular curve to the right having a
radius of 357.89 feet, an arc distance of 248.42 feet to a point,
said point being the northeasterly intersection of Blythe
Boulevard and Brunswick Avenue; thence with the easterly margin
of Blythe Boulevard 8S. 6-24-24 W. 50.01 feet to the point and
place of Beginning. Containing 0.959 acre of land as shown on
map prepared by R. B. Pharr & Associates, P.A., dated August 17,
1988 and last revised August 24, 198s8.

BE IT FURTHER RESOLVED that a certified copy of this Resolution
be |filed in the Office of the Register of Deeds for Mecklenburg
County, North Carolina.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North
Carolina, do hereby certify that the foregoing is a true and exact
copy of a Resolution adopted by the City Council of the City of
Charlotte, North Carolina, in reqular session convened on the

__lath day of _ December » 19 88, the reference having been made

in [Minute Book 92 , page » and recorded in
full in Resolution Book 25 ,
Pagd 1 - 3 .

WITNESS my hand and the corporate seal of the City of Charlotte,
North Carolina, this the 14th day of December, 1988.

Pat Sharkey, City Clerk
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CITY OF CHARLOTTE, NORTH CAROLINA

SERIES RESOLUTION
Adopted December 12, 1988

Authorizing and Securing

CITY OF CHARLOTTE, NORTH CAROLINA,
CHARLOTTE /DOUGLAS INTERNATIONAL ATRPORT
SPECIAL FACILITY REVENUE BONDS, SERIES 1988
(PIEDMONT AVIATION, INC. PROJECT)
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b A SERIES RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE
PROVISIONS OF THE STATE AND LOCAL GOVERNMENT REVENUE
BOND ACT, AS AMENDED, OF NOT EXCEEDING $25,000,000
CHARLOTTE /DOUGLAS INTERNATIONAL AIRPORT SPECIAL
FACILITY REVENUE BONDS, SERIES. 1988 (PIEDMONT AVIATION,
INC. PROJECT) OF THE CITY OF CHARLOTTE TO FINANCE
IMPROVEMENTS IN CONNECTION WITH AN AIRPORT SPECIAL
FACILITY.

WHEREAS, the City of Charlotte, North Carolina (the "City”
owns and operates within the City a public airport known as the
Charlotte/Douglas International Airport (such airport, together

herein called the ”Airport”); and

WHEREAS, the City is empowered, under the Constitution and
iaws of the State of North Carolina, particularly The State and
Local Government Revenue Bond Act (Sections 159-80 to 159-97,
inclusive, as amended, of the General Statutes of North Carolin
as the same may be amended from time to time (herein called the

herein set forth; and

WHEREAS, under the authority granted by the Act, the City
authorized, among other things, to

(a) acquire, construct, reconstruct, extend, improve
maintain, better and operate revenue bond projects,
including, but not limited to, airports, terminals and
hangars; and

(b) to borrow money for the purpose of acquiring,
constructing, reconstructing, extending, bettering,
improving or otherwise paying the cost of revenue bond
projects and to issue its revenue bonds or bond anticipati
notes therefor; and

(c) to pledge to the payment of such bonds or notes
and interest thereon revenues from one or more revenue bon
projects, including revenues from improvements, betterment
or extensions to such projects thereafter constructed or
acquired as well as the revenues from existing systems,
plants, works, instrumentalities and properties of the
projects to be improved, bettered or extended; and

! WHEREAS, pursuant to a Special Facility Lease Agreement
dated as of March 1, 1987 (the ”"Lease”) between the City and
Piedmont Aviation, Inc. (”“Piedmont”), as amended, the City agre
to cause to be constructed and leased to Piedmont a Special

Facility at the Airport consisting of an aircraft maintenance

71987 Project”); and

with such additions thereto as may be made from time to time are

"Act”), to undertake the obligations and commitments on its part

hangar, a training facility and a stock distribution center (the

]+

a)
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WHEREAS, on May 11, 1987, the City Council of the City
opted a Bond Order (the “Bond Order”) authorizing the City to
ggsue its revenue bonds to finance the construction of airport
aintenance facilities and improvements to be leased to Piedmont;
and

WHEREAS, pursuant to a Series Resolution adopted May 11,
987, and amended June 8, 1987, the City issued its $67,000,000
harlotte/Douglas International Airport Special Facility Revenue
onds, Series 1987 (Piedmont Aviation, Inc. Project) (the “Series
987 Bonds”) to finance the costs of the 1987 Project; and

=0

WHEREAS, Piedmont has requested that the City expand and
omplete the aircraft maintenance hangar, which was a part of the
987 Project, and design and construct a ground services

ipment building (collectively, the "1988 Project”), to be
ased to Piedmont along with the 1987 Project which items
nstitute ”"Improvements” under the provisions of the Bond Order;
d

=qQ

WHEREAS, Piedmont has requested that the City amend and
upplement the Lease to lease additional real property to
iedmont and to provide additional rentals to the City to permit
he City to issue additional Special Facility Revenue Bonds to
inance the cost of the 1988 Project; and

WHEREAS, Section 208 of the Bond Order authorizes the City
0 issue its revenue bonds in addition to the Series 1987 Bonds ;
n order to acquire and construct Improvements; and

b ot

WHEREAS, the City has determined to provide for the issuance
f additional revenue bonds under the Bond Order to finance the !
osts of the 1988 Project and to enter into certain amendments t
he Lease as requested by Piedmont; now, therefore,

0

c Q

BE IT RESOLVED by the City Council of the City of Charlotte,
North Carolina:

ARTICLE I.
DEFINITIONS

Section 101. Meaning of Words and Terms. Unless otherwise
required by the context, words and terms used herein which are
defined in the Bond Order shall have the meanings assigned to
them therein, except as hereinafter set forth:

"Accreted Amount” means, with respect to the Capital
Appreciation Bonds, as of the date of delivery, the initial
public sale price and, as of any Interest Payment Date, the
amount set forth for such Interest Payment Date in the form
of Capital Appreciation Bonds, which amount represents

2
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original principal plus the amount of interest that has
accrued to such date. “Accreted Amount” means, as of any
date other than the date of delivery or an Interest Payment
Date, the sum of (a) the Accreted Amount on the preceding
Interest Payment Date or, prior to the first Interest
Payment Date, the date of delivery and (b) the product of
(x) a fraction, the numerator of which is the number of days
having elapsed from the preceding Interest Payment Date or
the date of delivery, if applicable, and the denominator of
which is the number of days from such preceding Interest
Payment Date or the date of delivery, if applicable, to theg
next succeeding Interest Payment Date and (y) the
difference between the Accreted Amounts for such dates,
which amount represents the original principal plus the

amount of interest that has accrued to the date of
determination.

"Airline Letter of Representation” means the
Letter of Representation from Piedmont addressed to the
City, the Local Government Commission and the
Underwriters with regard to the Series 1988 Bonds.

“Bond Registrar” means Wachovia Bank and Trust
Company, N.A., a national banking association having
its principal corporate trust office in Winston-Salem,
North Carolina, and its successors and assigns.

“Capital Appreciation Bonds” means the Series 1988
Bonds stated to mature on July 1 in the years as shall be
specified by the certificate of the Finance Director
delivered pursuant to Section 204(b) hereof, with respect to
which interest is not paid on a current basis.

“Code” means the Internal Revenue Code of 1986, as
amended. References to the Code shall include all relevant

final, temporary and proposed rules and regulations from
time to time in effect.

”"Contract of Purchase” means the Contract of Purchase
between the Local Government Commission of North Carolina,

the City and the Underwriters, providing for the purchase oﬁ
the Series 1988 Bonds.

“Current Interest Bonds” means the Series 1988 Bonds
other than the Capital Appreciation Bonds.

“DTC"” means The Depository Trust Company, New York, New
York.

“"Interest Payment Date” means January 1 or July 1
as the case may be; provided that the first Interest
Payment Date for the Current Interest Bonds shall be

3

\Na
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P

July 1, 1989 and the first Interest Payment Date for
purposes of calculating the Accreted Amount of the
Capital Appreciation Bonds shall be January 1, 1989.

“Principal” or "principal” means (i) as such term
references the principal amount of any Capital Appreciation
Bond, the Accreted Amount thereof (the excess of the stated
maturity amount of a Capital Appreciation Bond above the
Accreted Amount thereof being deemed unearned interest on
such Bond), except as used in this Series 1988 Resolution in
connection with the authorization and issuance of Bonds and
in the order of priority of payments on Bonds after an Event
of Default, in which cases the term “principal” means the
initial public sale price of a Capital Appreciation Bond and
the difference between the Accreted Amount of such Capital
Appreciation Bond and the initial public sale price shall be
deemed to be interest, and (ii) as such term references the
principal amount of any Current Interest Bond, the principal
amount due at maturity of such Bond.

“Regular Record Date” means the 15th day of the
month preceding any Interest Payment Date, whether or
not a Business Day.

“Reserve Requirement” means, with respect to the
Series 1988 Bonds, the maximum amount required to pay
interest on Current Interest Bonds for any Fiscal Year,
such amount to be set forth in the certificate of the
Finance Director delivered pursuant to Section 204(b)
hereof, but excluding from such calculation, however,
(i) interest funded from the proceeds of Series 1988
Bonds, and (ii) any increase in the Accreted Amount of |
any Capital Appreciation Bonds. Such amount shall only
be reduced to reflect a decrease in interest payable
due to any redemption of Series 1988 Bonds other than
by mandatory redemption.

“Securities Depository” means DTC or other
recognized securities depository selected by the City,
which securities depository maintains the book-entry
system in respect of the Series 1988 Bonds authorized ’
by Section 205 of this Series 1988 Resolution, and
shall include any substitute for Oor successor to the
securities depository initially acting as Securities
Depository.

“Securities Depository Nominee” means, as to any
Securities Depository, such Securities Depository or
the nominee, if any, of such Securities Depository in
whose name there shall be registered in the registra-
tion books maintained by the Trustee as Bond Registrar
the Bond certificates to be delivered to and immobil-

4
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ized at such Securities Depository during the continua-
tion with such Securities Depository of the book-entry

system authorized by Section 205 of this Series 1988
Resolution. .

"Serial Bonds” means the Series 1988 Bonds which
are designated as Serial Bonds in the certificate of

the Finance Director delivered pursuant to Section
204 (b) hereof.

"Series 1988 Bonds” means the City of Charlotte,
North Carolina, Charlotte/Douglas International Airport
Special Facility Revenue Bonds, Series 1988 (Piedmont

Aviation, Inc. Project) issued pursuant to the Bond
Order and this Series Resolution.

“Series 1988 Resolution” means this resolution of the
City providing for the issuance of the Series 1988 Bonds.

"Series 1988 Subaccount of the Improvements

Account” means the subaccount created and so designated
by Section 401 hereof.

“Series 1988 Subaccount of the Revenue Bond
Capitalized Interest Account” means the subaccount
created and so designated by Section 401 hereof.

"Series 1988 Subaccount of the Revenue Bond
Interest Account” means the subaccount created and so
designated by Section 401 hereof.

"Series 1988 Subaccount of the Revenue Bond

Principal Account” means the subaccount created and so
designated by Section 401 hereof.

"Series 1988 Subaccount of the Revenue Bond Rebate

Account” means the subaccount created and so designated
by Section 401 hereof.

“Series 1988 Subaccount of the Revenue Bond
Redemption Account” means the subaccount created and so
designated by Section 401 hereof.

“Series 1988 Subaccount of the Revenue Bond
Reserve Account” means the subaccount created and so
designated by Section 401 hereof.

“Series 1988 Subaccount of the Revenue Bond
Sinking Fund Account” means the subaccount created and
so designated by Section 401 hereof.

e
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“Sinking Fund Requirement” means, for any July 1, a
the principal amount fixed or computed for such date as
hereinafter provided for the retirement of Term Bonds
on such date by purchase, redemption or payment.

The Sinking Fund Requirement for the Term Bonds
shall be initially the respective principal amounts of
such Term Bonds for each July 1 as fixed pursuant to a
certificate of the Finance Director delivered on the
date of delivery of the Series 1988 Bonds.

If during any 12-month period ended June 30 the
total principal amount of Term Bonds retired by
purchase or redemption under the provisions of this
Series Resolution shall be greater than the amount of
the Sinking Fund Requirement for such Term Bonds, the
subsequent Sinking Fund Requirements for such Term
Bonds shall be reduced in such amount aggregating the
amount of such excess as the City shall specify in a
certificate of the Finance Director filed with the
Trustee prior to the next ensuing August 1.

"Supplemental Lease” means the Supplemental Lease
Agreement between the City and Piedmont providing for the
use of the proceeds of the sale of the Series 1988 Bonds
and for the payment by Piedmont of the increased amount of
Debt Service Rentals attributable to the issuance of the
Series 1988 Bonds.

"Term Bonds” means the Series 1988 Bonds which are
designated as Term Bonds in the certificate of the
Finance Director delivered pursuant to Section 204(b)
hereof.

"USAir, Inc. Letter of Representation” means the Letter
of Representation from USAir, Inc. addressed to the City,
the Local Government Commission and the Underwriters with
respect to the Series 1988 Bonds.

"Underwriters” means Smith Barney, Harris Upham & Co.
Incorporated, First Charlotte Corporation and
Interstate/Johnson Lane Corporation.

Section 102. Rules of Construction. (a) Words of the
masculine gender shall be deemed and construed to include
¢orrelative words of the feminine and neuter genders. Unless the
context shall otherwise indicate, words used herein shall includ
Lhe plural as well as the singular number. The word “person”
shall include corporations, firms, associations, partnerships,
joint ventures, joint stock companies, trusts, unincorporated
organizations, and public bodies, as well as natural persons.
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Order or this Series 1988 Resolution, the word "money” shall
include Investment Obligations.

(c) All references herein to particular articles or

sections are references to articles or sections of this Series
1988 Resolution unless some other reference is indicated.

(d) All references to the City or any action of the City
are references to the City as owner and operator of the Airport
and shall not be deemed to refer to the City in any other
requires.

ARTICLE II.

AUTHORIZATION, FORM, ISSUANCE, DELIVERY
AND REGISTRATION OF SERIES 1988 BONDS

Section 201. Authorization of Financing of Improvements t
Authorization of Series 1988 Bonds. The ‘financing of
Improvements in the form of the 1988 Project is hereby

shall be issued, under and pursuant to the Constitution and the

amounts and subject to the conditions herein provided.

The Series 1988 Bonds are additional Bonds which are
authorized by Section 208 of the Bond Order to finance and
construct Improvements and finance the completion of the 1987
Project. Except as otherwise provided herein or in the Bond

under the Bond Order.

Section 202. i ' The

definitive Series 1988 Bonds are issuable in fully registered

1988 Bonds issued under the provisions of Section 204 of this

permitted or required by this Series Resolution.

Section 203. i 1 . The

7

(b) When used in connection with the amounts on deposit in
or to be deposited in any Fund or Account created under the Bond

authorized. For the purpose of providing funds for the financij
of the 1988 Project and paying expenses incidental thereto, the;

laws of the State of North Carolina, including the Act, and thi:
Series 1988 Resolution, the Series 1988 Bonds of the City in the

Order, the Series 1988 Bonds shall be on a parity with and shall
be entitled to the same benefit and security as all Bonds issued

form in denominations of $5,000 or any whole multiple thereof in
the case of Current Interest Bonds and in $1,000 maturity amounts
or any whole multiple thereof in the case of Capital Appreciatign
Bonds and shall be appropriately numbered. The definitive Series

Current Interest Bonds shall be dated, shall bear interest until

proprietary or governmental capacity unless the context otherwiise

ng
re

P

Article shall be substantially in the form hereinafter set forth,
with such appropriate variations, omissions and insertions as age
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their payment, such interest to the maturity thereof being
payable on each Interest Payment Date, and shall be stated to
mature (subject to the right of prior redemption), all as
hereinafter provided. .

The Capital Appreciation Bonds shall be dated as of the date
of delivery thereof and shall mature as hereinafter set forth.
The amount due at the maturity date of each maturity of the
Capital Appreciation Bonds shall be set (subject to the
provisions of Section 205 of this Series Resolution) by the
certificate of the Finance Director delivered pursuant to Sectign
204(b) hereof and shall equal the original principal amount of
such Capital Appreciation Bonds plus interest from the date of
delivery at the rate set by the certificate of the Finance
Director delivered pursuant to Section 204(b) hereof, compounded
semiannually on January 1 and July 1 of each year, commencing
January 1, 1989. The Capital Appreciation Bonds, if redeemed or
otherwise paid prior to their maturity date, shall be paid in an
amount equal to the then current Accreted Amount of such Bonds,
plus any applicable premium.

Each Current Interest Bond shall bear interest from the
Interest Payment Date next preceding the date on which it is
authenticated, unless it is (a) authenticated upon an Interest
Payment Date, in which event it shall bear interest from such
Interest Payment Date, or (b) -authenticated prior to the first
Interest Payment Date, in which event it shall bear interest fram
such date on or prior to the date of initial delivery of the
Bonds as shall be specified by the certificate of the Finance
Director delivered pursuant to Section 204(b) hereof; provided,
however, that if at the time of authentication of any Current
Interest Bond interest is in default, such Current Interest Bond
shall bear interest from the date to which interest has been
paid.

1

!
The principal of, premium, if any, and the interest on the |
Series 1988 Bonds shall be payable in any coin or currency of tﬁe
United States of America which on the respective dates of paymert
thereof is legal tender for the payment of public and private
debts. The principal of all the Series 1988 Bonds shall be
payable at the principal corporate trust office of the Trustee.
Payment of the principal of all the Series 1988 Bonds shall be
made upon the presentation and surrender of the Series 1988 Bonds
as the same shall become due and payable.

Interest on any Current Interest Bond which is payable, and
is punctually paid or duly provided for, on any Interest Payment
Date shall be paid to the person in whose name that Bond is
registered at the close of business on the Regular Record Date
for such interest.




o 0

cember 12, 1988
iso]ution Book 25 - Page 15

Wachovia Bank and Trust Company, N.A., is hereby appointed
as Bond Registrar with respect to the Series 1988 Bonds.
1
‘ The selection of Wachovia Bank and Trust Company, N.A., as
Trustee for the Series 1987 Bonds and the Series 1988 Bonds is
hereby ratified and approved. '

The Series 1988 Bonds and the Certificate of the Local
Government Commission and the Certificate of Authentication of
the Bond Registrar to be endorsed on the Series 1988 Bonds shalll
be, respectively, substantially in the following forms, with suc
variations, omissions and insertions as are required or permittg
by this Series 1988 Resolution:
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[Form of Current Interest Bond]

No: R- S

United States df America
State of North Carolina

CITY OF CHARLOTTE, NORTH CAROLINA,
CHARLOTTE/DOUGLAS INTERNATIONAL AIRPORT
SPECIAL FACILITY REVENUE BOND, SERIES 1988
(PIEDMONT AVIATION, INC. PROJECT)

The City of Charlotte, North Carolina (the ”City”), for
value received, hereby promises to pay, solely from the sources
and in the manner hereinafter provided, to

Oor registered assigns, on the

office of Wachovia Bank and Trust Company, N.A., Winston-Salem,
orth Carolina (the ”Bond Registrar”), the principal sum of

P . DOLLARS

($ ). The City also promises to pay, solely from sai
ources, interest thereon from the interest payment date next
receding the date on which it is authenticated unless it is
uthenticated on an interest payment date, in which event it
hall bear interest from such date, or if it is authenticated
rior to July 1, 1989 in which event it shall bear interest from

its date, commencing July 1, 1989, and semiannually thereafter on

anuary 1 and July 1 of each year, at the rate per annum set

orth above until the principal sum hereof is paid. The interest

O payable and punctually paid or duly provided for, on any
nterest Payment Date, will be paid to the person in whose name
his Bond is registered at the close of business on the Regular
ecord Date for such interest, which shall be the 15th day
whether or not a business day) of the calendar month next
receding such Interest Payment Date. Any such interest not so

entioned, notice whereof being given to the owners not less thar
10 days prior to such Special Record Date, or may be paid at any
§ime in any other lawful manner not inconsistent with the

requirements of any securities exchange on which the Bonds of

By such exchange, or as more fully provided in the Bond Order

10

INTEREST RATE MATURITY DATE CHSEE

maturity date set forth above (or earlier as hereinafter referred
to), upon the presentation and surrender hereof, at the principall

this series may be listed and upon such notice as may be required

L
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ereinafter mentioned. Such payment of interest shall be made by
iheck mailed by the Bond Registrar to the owner at his address
s it appears on the bond registration books maintained by the
ond Registrar. All such payments shall be made in such coin or
urrency of the United States of America as at the time of
Qayment is legal tender for payment of public and private debts.
|
! This Bond is not payable from the funds of the City, nor
does it constitute a legal or equitable pledge, charge, lien or
éncumbrance upon any of the properties of the City or upon any of
its income, receipts or revenues except as hereinafter provided
for, and neither the credit nor the taxing power of the City is
pledged for the payment of this Bond.
|
( REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS
AOND SET FORTH ON THE REVERSE SIDE HEREOF AND SUCH FURTHER
gROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET
§ORTH ON THE FRONT SIDE HEREOF.
? This Bond is one of a duly authorized series of revenue
gonds of the City, designated ”"City of Charlotte, North Carolina,
harlotte/Douglas International Airport Special Facility Revenue
londs, Series 1988 (”Piedmont Aviation, Inc. Project”)” (the
"Series 1988 Bonds”), issued pursuant to The State and Local
Government Revenue Bond Act, as amended, and a Bond Order duly
#dopted by the City Council of the City on May 11, 1987 (the
“Bond Order”), pursuant to which Wachovia Bank and Trust Company,
N.A., North Carolina, is serving as Trustee (the "Trustee”), and
al series resolution (the ”Series 1988 Resolution”), duly adopted
the City Council of the City on December 12, 1988, for the
rpose of providing funds, together with any other available
fhnds, to (i) pay a portion of the cost of expansion and
completion of an aircraft maintenance hangar and the cost of the
design and construction of a ground services equipment facility
(the ”1988 Project”) to be leased to Piedmont Aviation, Inc.
("Piedmont”), (ii) fund capitalized interest on the Series 1988
Bpnds, (iii) reimburse the City for funds advanced to pay certain
cEsts of the 1988 Project, (iv) fund the Series 1988 Subaccount
of the Revenue Bond Reserve Account, and (v) pay the costs of the
iFsuance of the Series 1988 Bonds.

| The Series 1988 Bonds which are stated to mature serially on
JLly 1l in each of the years 20__, 20__ and 20__ are hereinafter
called ”Capital Appreciation Bonds” and the other Series 1988
Bpnds are hereinafter called ”Current Interest Bonds”. This Bond
is a Current Interest Bond.

{

5 Copies of the Bond Order and the Series 1988 Resolution are
oh file and may be inspected at the principal corporate trust
office of the Trustee. Capitalized terms used herein without
definition shall have the meanings defined in the Bond Order or
the Series 1988 Resolution. By the purchase and acceptance of
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this Series 1988 Bond, the registered owner hereof signifies its
assent to all of the provisions of the Bond Order and the Series
1988 Resolution. :

The City has entered into a lease agreement, dated as of the

e LO-O L

=t

in the form of Bond.]

00

the Series 1988 Resolution. 1Initially one bond certificate with

lst day of March, 1987, as amended (herein called the "Lease”),
ith Piedmont pursuant to which the City has agreed to lease
ertain property, including the Special Facility (as defined in
he Bond Order), to Piedmont and Piedmont has agreed to pay
irectly to the Trustee a rental (the “Debt Service Rentals”)
herefor equal to the principal of, interest on and premium, if
ny, on all Bonds issued under the Bond Order (collectively, the
‘Bonds”). The City has entered into a Supplemental Lease with
iedmont dated as of December 12, 1988 (the "Supplemental Lease"f
© lease certain additional property, including the 1988 Project,
o Piedmont and to provide additional Debt Service Rentals to pay
he principal of, interest on and premium, if any, on the Series
988 Bonds. The Lease and the Supplemental Lease also provide
or the payment directly to the City of other rentals which are
ot pledged to the payment of Bonds issued under the Bond Order.

&

The Bond Order provides for the issuance from time to time
nder the conditions, limitations and restrictions therein set
orth of additional Bonds secured pari passu as to the pledge of
ebt Service Rentals with the Bonds. The Series 1988 Resolution
rovides that the Series 1988-Bonds shall be such additional
onds. The Bond Order shall be available for inspection by any
wner at all reasonable times at the corporate trust office of
he Trustee. '

The Bond Order provides for the creation of a special fund
esignated "Charlotte/Douglas International Special Facility
evenue Bond Fund” (hereinafter called the ”Bond Fund”).
ursuant to the Series 1988 Resolution, special accounts have
een created within the Bond Fund with respect to the Series 1984
onds (the ”Series 1988 Accounts”), which Series 1988 Accounts
re pledged and charged with the payment of the principal of and
he interest and premium, if any, on all Series 1988 Bonds issued
ursuant to the provisions of the Series 1988 Resolution. The
eries 1988 Resolution also provides for the deposit to the
fredit of the Series 1988 Accounts of certain amounts of the Debt
bervice Rentals, as defined in the Bond Order, to the extent and
in the manner provided in the Bond Order.

[So long as the Series 1988 Bonds are being issued pursuant
(0 a book-entry system, the following paragraph shall be included

The Series 1988 Bonds initially are being issued by means of
} book-entry system with no physical distribution of Bond
tertificates to be made except as provided in the Bond Order and

12
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respect to each date on which the Series 1988 Bonds are stated tq
mature in the aggregate principal amount of the Series 1988 Bond
stated to mature on such date and registered in the name of the
Securities Depository Nominee (as defined in the Series 1988
Resolution), is being issued and required to be deposited with
the Securities Depository (as defined in the Series 1988
Resolution) and immobilized in its custody. The book-entry
system of the Securities Depository will evidence positions held
in the Series 1988 Bonds by the Securities Depository’s
participants, with beneficial ownership of the Series 1988 Bonds
in the principal amount of $5,000 ($1,000 maturity amount in the
case of Capital Appreciation Bonds) or any integral multiple
thereof being evidenced in the records of such participants.
Transfers of ownership shall be effected on the records of the
Securities Depository and its participants pursuant to rules and
iprocedures established by the Securities Depository and its
participants. The City and the Trustee will recognize the
Securities Depository Nominee or the Securities Depository, as
the case may be, while the registered owner of this Series 1988
Bond, as the owner of this Series 1988 Bond for all purposes,
including payments of principal of, and redemption premium, if
any, and interest on, this Series 1988 Bond, notices and voting.
Transfer of principal, interest and any redemption premium
payments to participants of the Securities Depository will be the
responsibility of the Securities Depository, and transfer of
principal, interest and any redemption premium payments to
beneficial owners of the Series 1988 Bonds by participants of the
Securities Depository will be the responsibility of such
participants and other nominees of such beneficial owners. The
City and the Trustee will not be responsible or liable for such
transfers of payments or for maintaining, supervising or
reviewing the records maintained by the Securities Depository,
its participants or persons acting through such participants.
iWhile the Securities Depository Nominee or the Securities
Depository, as the case may be, is the owner of this Series 1988
‘Bond, notwithstanding the provisions hereinabove contained,
payments of principal of, redemption premium, if any, and
interest on this Series 1988 Bond shall be made to the Securitigs
Depository Nominee or the Securities Depository, as the case may
be, by wire transfer in immediately available funds to the
account of said holder as may be specified in the bond
registration books maintained by the Trustee as Bond Registrar Qr
by such other method of payment as the City may determine to be
necessary or advisable with the concurrence of the Securities
Depository.

L)

Ul

The Series 1988 Resolution provides that (i) Capital
Appreciation Bonds may be redeemed only from Net Proceeds (as
defined in the Bond Order) and are not otherwise subject to
redemption or prepayment prior to their Maturity Date and (ii) no
Capital Appreciation Bonds shall be called for redemption unles$
all Current Interest Bonds are called for redemption. Such
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edemption shall be upon the terms, at the times and at the
edemption prices set forth in the Series 1988 Resolution.

{onal Redempt i

The Current Interest Bonds are subject to redemption by’lot
y the City at the direction of Piedmont from prepayments of Debt
ervice Rentals, in whole or in part at any time, and by lot

nd at the redemption prices (expressed as a percentage of
rincipal amount of Series 1988 Bonds to be redeemed),
espectively, set forth below, plus interest accrued thereon to
he date of redemption.

Redemption Price-Percentage
of Principal Amount of
Period During Which Redeemed Current Interest Bond Being

— (both dates inclusive) = ___ Redeemed

July 1, 19__ through June 30, 19__ 10_%
July 1, 19__ through June 30, 19__ 10_
July 1, 19__ and thereafter 10_

3

Bonds, the principal amount thereof, without premium, plus
gccrued interest to the redemption date and (ii) in the case of

any date upon instructions from the City at the direction of
Piedmont from amounts which are deposited in the Series 1988

The Current Interest Bonds are subject to redemption by lot
n satisfaction of the Sinking Fund Requirement (as defined in

uly 1 in each year thereafter from money deposited with the
rustee for such purpose. Such redemption shall be at a

The Series 1988 Bonds are subject to redemption in whole or
n part (if in part, in maturities selected by the City and by
ot within a maturity), on any date upon instructions from the
ity at the direction of Piedmont from the Net Proceeds of
nsurance or Eminent Domain which are deposited in the Series
988 Subaccount of the Revenue Bond Redemption Account, at a
edemption price equal to (i) in the case of Current Interest

apital Appreciation Bonds, 100% of the Accreted Amount thereof,
ithout premium.

The Series 1988 Bonds are subject to redemption in part on

ubaccount of the Revenue Bond Redemption Account from any

14




|

December 12, 1988
Resolution Book 25 - Page 21

%in the Construction Fund under the Bond Order which are not used
iin the construction of the 1988 Project, at a redemption price

‘equal to the principal amount thereof, without premium, plus
)accrued interest to the redemption date.

! If less than all of the Current Interest Bonds of a given
maturity are to be called for redemption, the Securities
Depository or, if a book-entry system is no longer used, the
Trustee, shall select the Series 1988 Bonds within such maturity
ito be redeemed by lot, each $5,000 portion of principal being
counted as one Bond for this purpose.
i Not more than 60 nor less than 45 days before the redemptio:
ate of any Series 1988 Bonds to be redeemed, whether such
edemption be in whole or in part, the City shall cause a notice
f such redemption to be filed with the Bond Registrar and given
Y certified or registered mail to the Securities Depository at
ts address appearing upon the registration books of the City.
n the date fixed for redemption, notice having been given as
foresaid, the Series 1988 Bonds or portions thereof so called
or redemption shall be due and payable at the redemption price
rovided for the redemption of such Series 1988 Bonds or portion#
hereof on such date and, if moneys for payment of such
edemption price and, in the case of Current Interest Bonds, the
ccrued interest are held by the Bond Registrar as provided in
he Bond Order, interest on the Series 1988 Bonds or the portions
lthereof so called for redemption shall cease to accrue. If a
ortion of this Series 1988 Bond shall be called for redemption,
new Series 1988 Bond or Bonds in Principal amount equal to the
inredeemed portion hereof will be issued to the Securities
qepository upon the surrender hereof.
]

=4

§ 'In certain events, the City will be authorized to deliver
rEplacement Series 1988 Bonds in the form of fully-registered
certificates in the denomination of $5,000 (s$1,000 maturity

mount in the case of Capital Appreciation Bonds) or any multiple
:gereof in exchange for the outstanding Series 1988 Bonds as
provided in the Bond Order.

i

i At the office of the Bond Registrar, in the manner and
spbject to the conditions provided in the Series 1988 Resolution,
Series 1988 Bonds may be exchanged for an equal aggregate
Principal amount of Series 1988 Bonds of the same maturity, of
a?thorized denominations and bearing interest at the same rate.

The Bond Registrar shall keep at its office the books of
the City for the registration of transfer of Series 1988 Bonds.
The transfer of this Series 1988 Bond may be registered only upon
such books and as otherwise provided in the Bond Order upon the
surrender hereof to the Bond Registrar together with an assign-
ment duly executed by the registered owner hereof or his attorney
!
|
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r legal representative in such form as shall be satisfactory to
he Bond Registrar. Upon any such registration of transfer, the
ond Registrar shall deliver in exchange for this Series 1988

ond a new Series 1988 Bond or Bonds, registered in the name of
he transferee, of authorized denominations, in an aggregate
principal amount equal to the unredeemed principal amount of this
Series 1988 Bond, of the same maturity and bearing interest at
the same rate.

The Bond Registrar shall not be required to exchange or
register the transfer of any Series 1988 Bond during a period
ginning at the opening of business 15 days before the day of

f such mailing or of any Series 1988 Bond called for redemption
in whole or in part pursuant to the Series 1988 Resolution.

The registered owner of this Series 1988 Bond shall have no
ight to enforce the provisions of the Bond Order or to institute
tion to enforce the covenants therein, or to take any action
ith respect to any event of default under the Bond Order, or to
stitute, appear in or defend any suit or other proceeding with
spect thereto, except as provided in the Bond Order.

Modifications or alterations of the Bond Order and the
ries 1988 Resolution or any-bond order or series resolution
pplemental thereto may be made only to the extent and in the
ircumstances permitted by the Bond Order or the Series 1988
solution, as the case may be.

O unn

This Series 1988 Bond, notwithstanding the provisions for
gistration of transfer stated herein and contained in the Bond
der and the Series 1988 Resolution, at all times shall be, and
all be understood to be, an investment security within the
aning of and for all the purposes of Article 8 of the Uniform

mmercial Code of North Carolina. This Series 1988 Bond is
issued with the intent that the laws of the State of North
rolina shall govern its construction.

All acts, conditions and things required to happen, exist
d be performed precedent to and in the issuance of this Series
1988 Bond and the execution of the Bond Order have happened,
exist and have been performed as so required.

This Series 1988 Bond shall not be valid or become obliga-
tory for any purpose or be entitled to any benefit or security
under the Bond Order or the Series 1988 Resolution until it shall
have been authenticated by the execution by the Bond Registrar of
the Certificate of Authentication endorsed hereon.

IN WITNESS WHEREOF, the City of Charlotte, North Carolina,
pursuant to a resolution duly adopted by its City Council, has

16
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caused this Series 1988 Bond to be executed with the manual or
facsimile signature of its Mayor or Mayor Pro Tem and its City

Clerk, and its official seal to be impressed hereon all as of
December 1, 1988.

CITY OF CHARLOTTE, NORTH CAROLINA

By

Mayor /Mayor Pro Tem
[OFFICIAL SEAL]

City Clerk

17
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has been approved under the

provisions of The State and Local Government Revenue Bond Act of
rth Carolina.

Secretary, Local Government
Commission

CERTIFICATE OF AUTHENTICATION

Date of authentication:

This Bond is a Bond of the Series designated herein and
issued under the provisions of the within-mentioned Bond Order
and Series 1988 Resolution.

Bond Registrar

By

Authorized Signatory
[FORM OF ASSIGNMENT]

[Assignment] FOR VALUE RECEIVED the undersigned hereby
sélls, assigns and transfers unto

[RPlease Print or Typewrite Name and Address of Transferee] the
within Bond and all rights thereunder, and hereby irrevocably
cgnstitutes and appoints attorney to register
the transfer of the within Bond on the books kept for registra-
tion thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NQTICE: The signature of this assignment must correspond with
the name as it appears upon the face of the within bond in every

particular, without alteration or enlargement or any change
whatever.

18
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[Form of Capital Appreciation Bond]

No: R- $

United States Of America
State of North Carolina

CITY OF CHARLOTTE, NORTH CAROLINA,
CHARLOTTE /DOUGLAS INTERNATIONAL AIRPORT
SPECIAL FACILITY REVENUE BOND, SERIES 1988
(PIEDMONT AVIATION, INC. PROJECT)

at Maturity

Amount Due at Maturity: $

The City of Charlotte, North Carolina (the ”City”), for
' value received, hereby promises to pay, solely from the sources
and in the manner hereinafter provided, to

or registered assigns, on the

to), upon the presentation and surrender hereof, at the princip
office of Wachovia Bank and Trust Company, N.A., Winston-Salem,
North Carolina (the ”“Bond Registrar”), the Amount Due at Maturi
stated above, constituting the Principal Amount stated above an
interest thereon at the Interest Rate (Rounded) stated above fri{
the Original Issue Date stated above, compounded on each Januarj
1 and July 1 during the period from the Original Issue Date to
the Maturity Date, all except as hereinafter set forth with
respect to redemption of this Bond prior to maturity. This Bonf
if redeemed or otherwise paid prior to the Maturity Date, shall
be paid in an amount equal to the then current Accreted Amount.
The Accreted Amount per $1,000 Amount Due at Maturity of this

, Bond on each January 1 and July 1 is set forth below. All such
payments shall be made in such coin or currency of the United
States of America as at the time of payment is legal tender for
payment for public and private debt.

This Bond is not payable from the funds of the City, nor
does it constitute a legal or equitable pledge, charge, lien or
encumbrance upon any of the properties of the City or upon any {
its income, receipts or revenues except as hereinafter provided
. for, and neither the credit nor the taxing power of the City is
| pledged for the payment of this Bond.

i

INTEREST RATE ORIGINAL
—{(ROUNDED) MATURITY DATE ISSUE DATE CUSIP
PRINCIPAL AMOUNT: $ per $1,000 Amount Due

maturity date set forth above (or earlier as hereinafter referréd
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REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS
BOND SET FORTH ON THE REVERSE SIDE HEREOF AND SUCH FURTHER
OVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET
RTH ON THE FRONT SIDE HEREOF. :

H g

This Bond is one of a duly authorized series of revenue

nds of the City, designated ”“City of Charlotte, North Carolina,
arlotte/Douglas International Airport Special Facility Revenue
nds, Series 1988 (”Piedmont Aviation, Inc. Project”)” (the
eries 1988 Bonds”), issued pursuant to The State and Local
vernment Revenue Bond Act, as amended, and a Bond Order duly
opted by the City Council of the City on May 11, 1987 (the

ond Order”), pursuant to which Wachovia Bank and Trust Company,
A., North Carolina, is serving as Trustee (the "Trustee”), and
series resolution (the ”“Series 1988 Resolution”), duly adopted
the City Council of the City on December 12, 1988, for the
rpose of providing funds, together with any other available
nds, to (i) pay a portion of the cost of expansion and
mpletion of an aircraft maintenance hangar, and the cost of the
sign and construction of a ground services equipment facility
he 71988 Project”) to be leased to Piedmont Aviation, Inc.
(Piedmont”), (ii) fund capitalized interest on the Series 1988
Bponds, (iii) reimburse the City for funds advanced to pay certain
cpsts of the 1988 Project, (iv) fund the Series 1988 Subaccount
of the Revenue Bond Reserve Account, and (v) pay the costs of the
ipsuance of the Series 1988 Bonds.

TIwQUo

Ip Q@

~QOMMOoOnZ

The Series 1988 Bonds which are stated to mature serially on
ily 1 in each of the years 20__, 20__ and 20__, are hereinafter
nlled ”"Capital Appreciation Bonds” and the other Series 1988
pbnds are hereinafter called ”“Current Interest Bonds.” This Bond
B a Capital Appreciation Bond.

H O g

Copies of the Bond Order and the Series 1988 Resolution are
n file and may be inspected at the principal corporate trust
ffice of the Trustee. Capitalized terms used herein without
finition shall have the meanings defined in the Bond Order or
e Series 1988 Resolution. By the purchase and acceptance of
is Series 1988 Bond, the registered owner hereof signifies its
sent to all of the provisions of the Bond Order and the Series
88 Resolution.

=P OO0

The City has entered into a lease agreement, dated as of the
t day of March, 1987, as amended (herein called the "Lease”),
ith Piedmont pursuant to which the City has agreed to lease
rtain property, including the Special Facility (as defined in
e Bond Order), to Piedmont and Piedmont has agreed to pay
irectly to the Trustee a rental (the ”“Debt Service Rentals”)
erefore equal to the principal of, interest on and premium, if
Y, on all Bonds issued under the Bond Order (collectively, the
Bonds”). The City has entered into a Supplemental Lease with
iedmont dated as of December 12, 1988 (the ”“Supplemental Lease”)

Rt Q€ =

-
~
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to lease certain additional property, including the 1988 Project]
to Piedmont and to provide additional Debt Service Rentals to pay
the principal of, interest on and premium, if any, on the Series
1988 Bonds. The Lease and the Supplemental Lease also provide

for the payment directly to the City of other rentals which are
not pledged to the payment of Bonds issued under the Bond Order.

-~

i

E The Bond Order provides for the issuance from time to time

}under the conditions, limitations and restrictions therein set

forth of additional Bonds secured pari passu as to the pledge of
ebt Service Rentals with the Bonds. The Series 1988 Resolution
rovides that the Series 1988 Bonds shall be such additional

Eonds. The Bond Order shall be available for inspection by any

owner at all reasonable times at the corporate trust office of
the Trustee.

r The Bond Order provides for the creation of a special fund
designated “Charlotte/Douglas International Special Facility
gevenue Bond Fund” (hereinafter called the “Bond Fund”).
ursuant to the Series 1988 Resolution, special accounts have
een created within the Bond Fund with respect to the Series 1988
onds (the ”“Series 1988 Accounts”), which Series 1988 Accounts
re pledged and charged with the payment of the principal of and
the interest and premium, if any, on all Series 1988 Bonds issuedqd
ursuant to the provisions of the Series 1988 Resolution. The
eries 1988 Resolution also provides for the deposit to the
redit of the Series 1988 Accounts of certain amounts of the Debt
ervice Rentals, as defined in the Bond Order, to the extent and
n the manner provided in the Bond Order.

[So long as the Series 1988 Bonds are being issued pursuant

O a book-entry system, the following paragraph shall be included
in the form of Bond. ]

The Series 1988 Bonds initially are being issued by means of
| book-entry system with no physical distribution of Bond
rtificates to be made except as provided in the Bond Order and
he Series 1988 Resolution. Initially one bond certificate with
Spect to each date on which the Series 1988 Bonds are stated to
ture in the aggregate principal amount of the Series 1988 Bonds
g:ated to mature on such date and registered in the name of the
Securities Depository Nominee (as defined in the Series 198§
Resolution), is being issued and required to be deposited with
the Securities Depository (as defined in the Series 1988
Resolution) and immobilized in its custody. The book-entry
system of the Securities Depository will evidence positions held
in the Series 1988 Bonds by the Securities Depository’s
pgrticipants, with beneficial ownership of the Capital
Appreciation Bonds in the Amount Due at Maturity of $1,000
($5,000 in the case of the Current Interest Bonds) or any
integral multiple thereof being evidenced in the records of such
participants. Transfers of ownership shall be effected on the

E 21
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records of the Securities Depository and its participants
pursuant to rules and procedures established by the Securities
Depository and its participants. The City and the Trustee will
recognize the Securities Depository Nominee or the Securities
Depository, as the case may be, while the registered owner of
this Series 1988 Bond, as the owner of this Series 1988 Bond for
all purposes, including payments of principal of, and redemption
premium, if any, and interest on, this Series 1988 Bond, notices
and voting. Transfer of principal, interest and any redemption
premium payments to participants of the Securities Depository
will be the responsibility of the Securities Depository, and
transfer of principal, interest and any redemption premium
payments to beneficial owners of the Series 1988 Bonds by
participants of the Securities Depository will be the
responsibility of such participants and other nominees of such
beneficial owners. The City and the Trustee will not be
responsible or liable for such transfers of payments or for
maintaining, supervising or reviewing the records maintained by
the Securities Deposito , its participants or persons acting
through such participants. While the Securities Depository
Nominee or the Securities Depository, as the case may be, is the
owner of this Series 1988 Bond, notwithstanding the provisions
hereinabove contained, payments of principal of, redemption
premium, if any, and interest on this Series 1988 Bond shall be
made to the Securities Depository Nominee or the Securities
Depository, as the case may be, by wire transfer in immediately
@available funds to the account of said holder as may be specifie
in the bond registration books maintained by the Trustee as Bond
Registrar or by such other method of payment as the City may
determine to be necessary or advisable with the concurrence of
the Securities Depository.

The Series 1988 Bonds are subject to redemption in whole or
n part (if in part, in maturities selected by the City and by
ot within a maturity), on any date upon instructions from the

onds, the principal amount thereof, without premium, plus

ccrued interest to the redemption date and (ii) in the case of
apital Appreciation Bonds, 100% of the Accreted Amount thereof,
ithout premium.
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Excess Bond Proceeds Redemption
‘ The Series 1988 Bonds are subject to redemption in part on
any date upon instructions from the.City at the direction of
Piedmont from amounts which are deposited in the Series 1988
Subaccount of the Revenue Bond Redemption Account from any
amounts in the Series 1988 Subaccount of the Improvements Account
in the Construction Fund under the Bond Order which are not use(
in the construction of the 1988 Project, at a redemption price
equal to the principal amount thereof, without premium, plus
accrued interest to the redemption date.

157

If less than all of the Capital Appreciation Bonds of a
given maturity are to be called for redemption, the Securities
Depository or, if a book-entry system is no longer used, the
Trustee, shall select the Capital Appreciation Bonds within such
maturity to be redeemed by lot, each $1,000 portion of principal
being counted as one Bond for this purpose.

The Current Interest Bonds are subject to redemption upon

the terms, at the times and at the redemption prices set forth in
the Series Resolution.

i
3 Not more than 60 nor less than 45 days before the redempti?n
date of any Series 1988 Bonds:to be redeemed, whether such
redemption be in whole or in part, the City shall cause a notice
of such redemption to be filed with the Bond Registrar and given
by certified or registered mail to the Securities Depository at
its address appearing upon the registration books of the City.
On the date fixed for redemption, notice having been given as
aforesaid, the Series 1988 Bonds or portions thereof so called
for redemption shall be due and payable at the redemption price
provided for the redemption of such Series 1988 Bonds or portiorns
thereof on such date and, if moneys for payment of such
redemption price and, in the case of Current Interest Bonds, the
jaccrued interest are held by the Bond Registrar as provided in
the Bond Order, interest on the Series 1988 Bonds or the portions
thereof so called for redemption shall cease to accrue. If a
'portion of this Series 1988 Bond shall be called for redemption,
a new Series 1988 Bond or Bonds in principal amount equal to thg
unredeemed portion hereof will be issued to the Securities
Depository upon the surrender hereof.
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The following table sets forth, for each date therein, the
ccreted Amount of Capital Appreciation Bonds maturing on the
ates indicated per $1,000 Amount Due at Maturity:

ccreted 7/1/20__ 7/1/20__ 7/1/20
: " X

gistered certificates in the denomination of $1,000 Amount Due
t Maturity or any multiple thereof in exchange for the
htstanding Series 1988 Bonds as provided in the Bond Order.

24
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At the office of the Bond Registrar, in the manner and
subject to the conditions provided in the Series 1988 Resolution
'Series 1988 Bonds may be exchanged for an equal aggregate
principal amount of Series 1988 Bonds of the same maturity, of
authorized denominations and bearing interest at the same rate.

The Bond Registrar shall keep at its office the books of
the City for the registration of transfer of Series 1988 Bonds.
The transfer of this Series 1988 Bond may be registered only upon
such books and as otherwise provided in the Bond Order upon the
surrender hereof to the Bond Registrar together with an assign-
ment duly executed by the registered owner hereof or his attorne
or legal representative in such form as shall be satisfactory to
the Bond Registrar. Upon any such registration of transfer, the
Bond Registrar shall deliver in exchange for this Series 1988
Bond a new Series 1988 Bond or Bonds, registered in the name of
the transferee, of authorized denominations, in an aggregate
principal amount equal to the unredeemed principal amount of thi
Series 1988 Bond, of the same maturity and bearing interest at
the same rate.

The Bond Registrar shall not be required to exchange or

register the transfer of any Series 1988 Bond during a period
beginning at the opening of business 15 days before the day of
the mailing of a notice of redemption of Series 1988 Bonds or an
portion thereof and ending at-the close of business on the date
of such mailing or of any Series 1988 Bond called for redemption
in whole or in part pursuant to the Series 1988 Resolution.

The registered owner of this Series 1988 Bond shall have no
Fight to enforce the provisions of the Bond Order or to institut
action to enforce the covenants therein, or to take any action
with respect to any event of default under the Bond Order, or to
institute, appear in or defend any suit or other proceeding with
respect thereto, except as provided in the Bond Order.
|

| Modifications or alterations of the Bond Order and the
Series 1988 Resolution or any bond order or series resolution
Pupplemental thereto may be made only to the extent and in the
circumstances permitted by the Bond Order or the Series 1988
Fesolution, as the case may be.

I

H

This Series 1988 Bond, notwithstanding the provisions for
registration of transfer stated herein and contained in the Bond
Order and the Series 1988 Resolution, at all times shall be, and
shall be understood to be, an investment security within the
meaning of and for all the purposes of Article 8 of the Uniform
Commercial Code of North Carolina. This Series 1988 Bond is
issued with the intent that the laws of the State of North
Carolina shall govern its construction.
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All acts, conditions and things required to happen, exist
ind be performed precedent to and in the issuance of this Series
1988 Bond and the execution of the Bond Order have happened,
xist and have been performed as so required.

0

This Series 1988 Bond shall not be valid or become obliga-
ory for any purpose or be entitled to any benefit or security
nder the Bond Order or the Series 1988 Resolution until it shall
ave been authenticated by the execution by the Bond Registrar of
he Certificate of Authentication endorsed hereon.

IN WITNESS WHEREOF, the City of Charlotte, North Carolina,
ursuant to a resolution duly adopted by its City Council, has
aused this Series 1988 Bond to be executed with the manual or
acsimile signature of its Mayor or Mayor Pro Tem and its City
lerk, and its official seal to be impressed hereon all as of
he Original Issue Date.

OO

CITY OF CHARLOTTE, NORTH CAROLINA

By

Mayor /Mayor Pro Tem
[OFFICIAL SEAL]

City Clerk

26




{
i

/

Décember 12, 1988

Resolution Book 25 - Page 33

| CERTIFICATE OF LOCAL GOVERNMENT COMMISSION
i The issuance of the within bond has been approved under the

ErOVlSlonS of The State and Local Government Revenue Bond Act of
North Carolina.

i Secretary, Local Government
Commission

| CERTIFICATE OF AUTHENTICATION

bate of authentication:

i

| This Bond is a Bond of the Series designated herein and
issued under the provisions of the within-mentioned Bond Order
and Series 1988 Resolution.

|

I

E ’
E Bond Registrar

By

Authorized Signatory
[FORM OF ASSIGNMENT]

[Assignment] FOR VALUE RECEIVED the undersigned hereby

sells, assigns and transfers unto

r
1

[Please Print or Typewrite Name and Address of Transferee] the
within Bond and all rights thereunder, and hereby irrevocably

the transfer of the within Bond on the books kept for registra-
tion thereof, with full power of substitution in the premises.

Dated:

constitutes and appoints attorney to registe

H

Signature Guaranteed:

i
i

NOTICE: The signature of this assignment must correspond with

jparticular, without alteration or enlargement or any change
whatever.
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Section 204. i i i . There
shall be issued under and secured by this Series 1988 Resolution
the Series 1988 Bonds of the City in an aggregate principal
ount not to exceed TWENTY FIVE MILLION DOLLARS ($25,000,000)
fgr the purpose of providing funds, together with other available
funds, to (i) pay a portion of the cost of the expansion and
pletion of an aircraft maintenance hangar and the cost of the
sign and construction of a ground services equipment building
be leased to Piedmont by the City, (ii) fund capitalized
erest on the Series 1988 Bonds, (iii) fund the Series 1988
account of the Revenue Bond Reserve Account, (iv) reimburse
City for funds advanced to pay certain costs of the 1988
ject, and (v) pay the costs of issuance of the Series 1988
ds. The Series 1988 Bonds shall be designated ”“City of
Charlotte, North Carolina, Charlotte/Douglas International
Airport Special Facility Revenue Bonds, Series 1988 (Piedmont
Aviation, Inc. Project”)”, shall be dated, in the case of Current
Interest Bonds as of December 1, 1988, and in the case of Capital
Appreciation Bonds, as of the date of original issuance, shall be
inf such aggregate principal amounts and shall bear interest, in
the case of Current Interest Bonds, payable semiannually on
Japuary 1 and July 1 of each year, commencing July 1, 1989, at
the rates, and shall bear approximate yields to maturity in the
case of Capital Appreciation Bonds, at the rates (rounded), and
shall mature (subject to the right of prior redemption as
hereinafter set forth) on July 1 in the years and amounts set
forth in the certificate of the Finance Director mentioned in
Segction 204(b) below. In no case shall the interest rate or the
approximate yield to maturity of any of the Series 1988 Bonds be
set in excess of 9 1/2% per annum.

The Series 1988 Bonds shall be executed by the Mayor or
Mayor Pro Tem of the City substantially in the form and in the
mapner hereinabove set forth and shall be deposited with the Bond
Registrar for authentication, but before the Series 1988 Bonds
shall be authenticated and delivered by the Bond Registrar to the
Treasurer of the State of North Carolina for redelivery to the
purchasers thereof, there shall be filed with the Trustee the
following:

(a) All items required pursuant to Sections 208
and 513 of the Bond Order;

(b) a certificate or certificates of the Finance
Director setting forth the following:

(1) the aggregate principal amount of
Series 1988 Bonds to be issued, not in excess
of the maximum amount previously established
in this Section 204,

28
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i
|
i
!
|
s
r
|
;

(2) the designation of, the Sinking
Fund Requirements for and amount of the Term
Bonds,

(3) the designation of and the schedule of
maturities and amount of the Serial Bonds, together
with the amount of Serial Bonds, if any, to be issued

as Current Interest Bonds and as Capital Appreciation
Bonds,

(4) for Current Interest Bonds, each
maturity date and for each maturity date the
principal amount and the interest rate,

(5) for Capital Appreciation Bonds for each
maturity date the original principal amount, the
approximate yield to maturity and the Accreted Amounts
(per $1,000 maturity amount) for each Interest Payment

Date following the date of delivery to the maturity
date,

(6) a schedule setting forth the dates
and amounts of withdrawals from the Series
1988 Subaccount of the Revenue Bond Capital-
ized Interest Account for deposit to the

Series 1988 Subaccount of the Revenue Bond
Interest Account,

(7) the amount of the Reserve Require-
ment which is required to be deposited to the
Series 1988 Subaccount of the Revenue Bond
Reserve Account,

(8) the distribution of the proceeds of
the Series 1988 Bonds, including accrued
interest, to the Series 1988 Subaccount of
the Revenue Bond Capitalized Interest
Account, the Series 1988 Subaccount of the
Revenue Bond Interest Account, the Series
1988 Subaccount of the Revenue Bond Reserve
Account and the Series 1988 Subaccount of the
Improvements Account in the Construction
Fund, and, subject to limits contained in
Section 147(g) of the Code, to the payment
of certain expenses incurred in connection
with the issuance of the Series 1988 Bonds,

(9) the allocation of any credit to or
charge against the Series 1988 Subaccount of
the Improvements Account in the Construction
Fund of any interest and profit or loss _
resulting from the investment of funds in the
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Series 1988 Subaccount of the Revenue Bond
Reserve Account, and

(10) the redemption provisions for the
Series 1988 Bonds as required to be established in
accordance with Section 301 hereof;

(c) an opinion of the Airport Attorney to the
effect that the City has title to the Special Facility
and the 1988 Project;

(d) copies of insurance certificates and a
statement, signed by Piedmont’s insurance agent, to the
effect that the insurance required of Piedmont by the
Lease and the Supplemental Lease to be in effect on the
date of delivery of the Series 1988 Bonds is in effect;

(e) copies of insurance certificates and a
stacement, signed by the City’s insurance agent, to the
effect that the insurance required of the City by the
Lease and the Supplemental Lease to be in effect on the
date of delivery of the Series 1988 Bonds is in effect;

(f) an opinion of the City Attorney stating that
(1) the Series 1988 Resolution and the Bond Order have
each been duly adopted, and the Lease and the
Supplemental Lease have been duly authorized, executed
and delivered by the City, (2) no provision of the Bond
Order, the Lease, the Supplemental Lease or the Series
1988 Resolution violates any provision of the Act or
results in or constitutes a default under any
agreement, indenture or other instrument to which the
City is a party or by which the City may be bound, and
of which he has knowledge, (3) the City’s adoption of
the Bond Order and the Series 1988 Resolution, the
authorization and execution of the Supplemental Lease
and execution and issuance of the Series 1988 Bonds are
not subject to any authorization, consent, approval or
review of any governmental body, public officer or
regulatory authority not theretofore obtained or
effected, and no taxes are payable in connection
therewith, (4) the form, terms, execution, issuance
and delivery of the Series 1988 Bonds have been duly
and validly authorized by the City, and such Bonds
constitute valid and binding special obligations of the
City in accordance with their terms, (5) the actions of
the City Council in connection with the adoption of the
Bond Order, the Series 1988 Resolution, the Lease and
the Supplemental Lease were taken in accordance with
the provision of Article 33C of Chapter 143 of the
North Carolina General Statutes and (6) there is no
litigation pending, or to his knowledge, threatened, in
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any way affecting the existence of the City or seeking
to restrain in any way the issuance, sale or delivery
of the Series 1988 Bonds, or in any way contesting or
affecting the validity or enforceability of the Series
1988 Resolution or contesting in any way the powers of
the City or its authority with respect to the Series
1988 Bonds;

(g) a written statement signed by the President
or Chief Financial Officer of Piedmont approving the
terms, conditions, manner of issuance, the purchase
price, delivery and contemplated disposition of the
proceeds of the sale of the Series 1988 Bonds;

(h) a certificate of Piedmont dated as of the
date of the Supplemental Lease containing those items
required by Section 6.8 of the Lease;

(i) a certified resolution of the Board of Directors
of Piedmont authorizing the execution and delivery of the
Supplemental Lease and authorizing the execution of such
other documents to be executed and the taking of such other
actions as may be necessary in connection with the issuance
and sale of the Series 1988 Bonds;

(j) an opinion of the General Counsel for Piedmont
stating that (1) Piedmont has been duly organized and is
validly existing as a corporation in good standing under the
laws of the State with power and authority to execute and
deliver the Supplemental Lease and to consummate the
transactions contemplated by such instrument; (2) the Lease
and the Supplemental Lease have been duly authorized,
executed and delivered by Piedmont, and constitute valid
and binding agreements of Piedmont, enforceable in
accordance with their terms, except to the extent that the
enforceability of the same may be limited by bankruptcy,
insolvency, moratorium and other laws affecting creditor’s
rights and remedies generally and by the application of
equitable principles; and (3) the execution and delivery of
the Lease and the Supplemental Lease by Piedmont, and
compliance with the terms thereof, under the circumstances
contemplated thereby, do not and will not conflict with the
Articles of Incorporation or bylaws of Piedmont and do not
and will not in any material respect conflict with, or
constitute on the part of Piedmont, a breach or default
under, any indenture, mortgage, deed of trust, agreement or
other instrument to which Piedmont is a party or conflict
with, violate or result in a breach of any law, public
administrative rule or regulation, judgment, court order or
consent decree to which Piedmont is subject;
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(k) an approval by the Trustee of the form of
Supplemental Lease as required by Section 1201 of the

Bond Order; and

(1) such other documents as may be required by the
City in connection with the issuance of the Series 1988

Bonds.

When the document

nclusive, of this Section shall have been filed with the Trustee
ind when the Series 1988 Bonds shall have been executed and
uthenticated as required by this Series 1988 Resolution, the
rustee shall deliver the Series 1988 Bonds at one time to the

Section 205.

means of a book-ent

idence positions hel

€ Bond Order, the Series 1988 Bonds shall initially be issued

The book-entry system of the Securities Depositary will

S mentioned in paragraphs (a) to (1),

8(c) of the Bond Order, but only upon
of the purchase price of the Series 1988
interest thereon. The Trustee shall be

- - Pursuant to Section 211 of

of DTC,-as Securities Depository. The

d in the Series 1988 Bonds by the
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ARTICLE III.

|
|
| |
i REDEMPTION OF SERIES 1988 BONDS
i

i

'Series 1988 Bonds shall not be subject to prior redemption excep
'as provided in this Article III and in Article III of the Bond
Order.

Section 301. Redemption of Series 1988 Bonds (a) The

i (b) Current Interest Bonds maturing on and after the date
ispecified by the Finance Director in his certificate delivered
pursuant to Section 204 (b) (such date not to be later than
July 1, 1999) shall be subject to redemption by the City at the
Firection of Piedmont or its successor from prepayments .of Debt
Service Rentals, in whole or in part, on any date, as provided i
such certificate of the Finance Director, provided that in no
event shall such redemption be at a redemption price expressed a
a percentage of the principal amount of Current Interest Bonds
being redeemed plus accrued interest to the date of redemption.
; (c) Current Interest Bonds maturing on the date or dates
specified by the Finance Director in his certificate delivered
ursuant to Section 204(b) shall be subject to mandatory sinking
fund redemption in part, by lot, according to the schedule set
forth in the certificate of the Finance Director set forth in
Section 204(b), from moneys required to be deposited in the
Series 1988 Subaccount of the Revenue Bond Sinking Fund Account,
at a Redemption Price equal to the principal amount of the
Current Interest Bonds being redeemed, without premium, plus
accrued interest to the date of redemption.

} (d) Capital Appreciation Bonds are subject to redemption
rior to maturity only from Net Proceeds and are not otherwise
Eubject to redemption or prepayment prior to their Maturity Date
No Capital Appreciation Bonds shall be called for redemption
Pnless all Current Interest Bonds are called for redemption.

? (e) Series 1988 Bonds are subject to redemption, in whole
or in part, on any date by lot at a Redemption Price (i) in the
case of Current Interest Bonds, equal to the principal amount
thereof, without premium, plus accrued interest to the date of
redemption, upon instructions from the City at the direction of
Piedmont from Net Proceeds which are deposited in the Series

988 Subaccount of the Revenue Bond Redemption Account as
Erovided in the Bond Order and (ii) in the case of Capital
Appreciation Bonds, 100% of the Accreted Amount thereof as of th
edemption date.

l (f) Current Interest Bonds are subject to redemption by th
tity in part on any date at the direction of Piedmont from

ounts which are deposited in the Series 1988 Subaccount of the
?evenue Bond Redemption Account from amounts in the Series 1988
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the principal amount thereof, without premium, plus accrued
erest to the redemption date. ,
Section 302. i i .
Series 1988 Bonds shall be redeemed only in whole multiples
$5,000 principal amount of Current Interest Bonds and $1,000
urity amount of Capital Appreciation Bonds. The Trustee shall
ect the Series 1988 Bonds to be redeemed in accordance with
terms and provisions of this Series 1988 Resolution, provided

In the event of a redemption of less than all of the
standing Current Interest Bonds, the City at the direction of
dmont may determine the maturity dates of the Current Interest
ds to be redeemed and, if such Current Interest Bonds are Term
ds, the years in which Sinking Fund Requirements are to be
uced as a result of such redemption and the amounts of such
uctions. In the absence of such a determination by Piedmont,

Trustee shall redeem the outstanding Current Interest Bonds
h the highest rate of interest and, if Current Interest Bonds

if such Current Interest Bonds are Term Bonds, scheduled
king fund requirements shall be reduced in the inverse order
t such requirements are scheduled. So long as the book-entry
tem is in effect, if less than all series of Bonds of a given
urity are to be called, DTC or its successor shall select the
ies within a maturity to be redeemed. If less than all of the
rent Interest Bonds of a given maturity are to be called for
emption, DTC or, if a book-entry system is no longer used,
Trustee, shall select the Current Interest bonds to be
eemed by lot, each $5,000 portion of principal being counted
one bond for this purpose. No Capital Appreciation Bonds
11 be called for redemption unless all Current Interest Bonds
called for redemption. If less than all of the Capital
reciation Bonds of a given maturity are to be called for
emption, DTC or, if a book-entry system is no longer used, the
stee, shall select the Capital Appreciation Bonds to be
eemed by lot, each $1,000 portion of principal being counted
one Bond for this purpose.

Section 303. Redemption Notice. Not more than 60 nor less
n 45 days before the redemption date of any Series 1988 Bonds
be redeemed, whether such redemption be in whole or in part,
City shall cause a notice of such redemption to be filed with
Bond Registrar and to be mailed, postage prepaid, to the
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Dtcember 12, 1988

iwner of each Series 1988 Bond to be redeemed in whole or in part
t his address appearing upon the registration books of the City/
rovided that such notice to Cede & Co. as Owner of the Bonds
hall be given by certified or registered mail. Failure to mail
uch notice or any defect therein shall not affect the validity
f the redemption as regards Owners to whom such notice was
iven as required hereby. Each such notice shall set forth the
ate designated for redemption, the redemption price to be paid
and the maturities of the Series 1988 Bonds to be redeemed. 1In
the event that Certificated Bonds (as defined in the Bond Order)
re outstanding, each such notice to the Owners thereof shall
also set forth, if less than all of the Series 1988 Bonds of any
maturity then outstanding shall be called for redemption, the
istinctive numbers and letters, if any, of such Series 1988
onds to be redeemed and, in the case of any Series 1988 Bond to
e redeemed in part only, the portion of the principal amount
hereof to be redeemed. 1If any Series 1988 Bond is to be
edeemed in part only, the notice of redemption shall state also
hat on or after the redemption date, upon surrender of such
eries 1988 Bond, a new Series 1988 Bond or Series 1988 Bonds in
rincipal amount equal to the unredeemed portion of such Series
988 Bond will be issued.

i
{
i
i
i
i
i
|
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Section 401.

hereby established:

Account;

Interest Account;

Account;

Account;

Account;

Account;

Account; and

Section 402.

The Trustee shall,

following order:

Bond Interest Account,

ARTICLE 1IV.

Subaccounts in the Accounts created under the B

(b) Series 1988 Subaccount of the
(c) Series 1988 Subaccount of the
(d) Series 1988 Subaccount of the
(e) Series 1988 Subaccount of the
(f) Series 1988 Subaccount of the
(g) Series 1988 Subaccount of the

All subaccounts shall be establishe
Trustee pursuant to the Bond Order.

Debt Service Rentals Received by the Trustee.

REVENUES, ACCOUNTS AND FUNDS

The following

(a) Series 1988 Subaccount of the Revenue Bond

Revenue Bond

Revenue Bond

Revenue Bond

Revenue Bond

Revenue Bond

Revenue Bond

(h) Series 1988 Subaccount of the Improvements

ond Order are

Rebate

Capitalized

Interest

Principal

Redemption

Reserve

Sinking Fun

Account.

d with and held by the

(a) into the Series 198

36

subject to the provisions of the
Bond Order, apply the following amounts on the follo

wing dates
the various accounts and subacco

unts specified herein in the

8 Subaccount of the Revenue
(i) on the dates set forth in the
certificate of the Finance Director delivered pursuant to
Section 204(b) hereof, those amounts from the Series 1988
Subaccount of the Revenue Bond Capitalized Interest Account set
forth in such certificate until all moneys in such account have
been depleted, and (ii) from Debt Service Rentals
pbut in no event later than the 25th day of each De
June, commencing on the date set forth in the Cert
Finance Director delivered pursuant to Section 204

upon receipt
cember, and
ificate of the
(b) hereof, th
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amount of interest payable on the Current Interest Bonds on the
next ensuing Interest Payment Date;

(b) into the Series 1988'Subaccount of the Revenue

the first Serial Bond matures and on June 25 of each year

thereafter, from Debt Service Rentals (a) the amount of the
principal of all Serial Bonds and (b) the maturity amount of anj
Capital Appreciation Bonds due on the next ensuing July 1; and

(c) into the Series 1988 Subaccount of the Revenue

1year thereafter, from Debt Services Rentals the amount required

| to retire the Term Bonds to be called by mandatory redemption or
ito be paid at maturity on the next ensuing July 1, in accordance

|with the Sinking Fund Requirement therefor.
|

In each month following a month in which the Trustee has
failed to make any deposit or payment required by this Section

then due, but only from Debt Service Rentals, an amount
sufficient to cure the deficiency in deposit or payment in the
prior month unless such deficiency is cured by a transfer,
pursuant to the terms of the Bond Order, of money or Investment

herein.
Section 403. Application of Money in the Series 1988
in the Series 1988 Subaccount of the Revenue Bond Sinking Fund

or retirement of Term Bonds then Outstanding as follows:

(a) The Trustee shall, at the request of the City,
i endeavor to purchase and cancel Term Bonds or portions
i thereof subject to redemption by operation of the Series
|

1988 Subaccount of the Revenue Bond Sinking Fund Account ox
maturing on the next ensuing July 1 at the most advantageoys

| price obtainable with reasonable diligence. The purchase
price of each such Term Bond shall not exceed par plus
accrued interest to the date of purchase. The Trustee shal
pay the interest accrued on such Term Bonds to the date of
settlement from the Series 1988 Subaccount of the Revenue
Bond Interest Account and the purchase price from the Serid
1988 Subaccount of the Revenue Bond Sinking Fund Account,
but no such purchase shall be made by the Trustee from mone
in the Series 1988 Subaccount of the Revenue Bond Sinking
Fund Account within the period of 45 days immediately
preceding any July 1 on which such Term Bonds are subject
redemption, except from moneys other than the moneys set
aside in the Series 1988 Subaccount of the Revenue Bond

37

Bond Principal Account, beginning on June 25 of the year in which

b

Bond Sinking Fund Account, beginning June 25 of the year in which
the first Sinking Fund Requirement is due and on June 25 of each

402, the Trustee shall deposit or pay, in addition to the amounts

Obligations to such Account from other Funds and Accounts created

ing “und Account. Money held

Account shall be applied during each Fiscal Year to the purchase

1

S
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Sinking Fund Account for the redemption of Term Bonds. The
aggregate purchase price of Term Bonds during such Bond Yeai
shall not exceed the amount deposited in the Series 1988
Subaccount of the Revenue Bond Sinking Fund Account on
account of the Sinking Fund Requirement for the Term Bonds
for such Fiscal Year. 1If in any Fiscal Year the sum of the
amount on deposit in the Series 1988 Subaccount of the
Revenue Bond Sinking Fund Account for the payment of any
Term Bonds and the principal amount of the Term Bonds that
were purchased during such Bond Year pursuant to the
provisions of this paragraph (a) or delivered during such
Fiscal Year to the Trustee exceeds the Sinking Fund
Requirement for the Outstanding Term Bonds for such Fiscal
Year, the Trustee shall endeavor to purchase Outstanding
Term Bonds with such excess money;

LR )

(b) The Trustee shall call for redemption on July 1 in
each Fiscal Year Term Bonds then subject to redemption in a
principal amount equal to the aggregate Sinking Fund
Requirement for the Term Bonds for such Fiscal Year, less
the principal amount of any such Term Bonds retired during
such Fiscal Year by purchase pursuant to clause (a) of this
Section or delivered during such Fiscal Year to the Trustee;
If the amount available in the Series 1988 Subaccount of thd
Revenue Bond Sinking Fund Account on such July 1 is not
equal to the Sinking Fund Requirement for the Term Bonds for
such Fiscal Year less the principal amount of any such Term
Bonds so delivered or purchased and retired, the Trustee
shall apply the amount available in the Series 1988
Subaccount of the Revenue Bond Sinking Fund Account to the
redemption of Term Bonds then subject to redemption so as tod
exhaust, to the extent practicable, the amount available.
On each redemption date the Trustee shall withdraw from the
Series 1988 Subaccount of the Revenue Bond Sinking Fund
Account the amount required to pay the Redemption Price of
the Term Bonds so called for redemption. The amount of
interest on the Term Bonds so called for redemption shall be
paid from the Series 1988 Subaccount of the Revenue Bond
Interest Account. If such date is the stated maturity date
of any such Term Bonds, the Trustee shall not call such Ter
Bonds for redemption but, on such maturity, shall withdraw
from the Series 1988 Subaccount of the Revenue Bond Sinking
Fund Account the amount required for paying the principal of
such Term Bonds when due and payable.

W

If at any date there is money in the Series 1988 Subaccount
f the Revenue Bond Sinking Fund Account and no Term Bonds are |
hen Outstanding or if on any payment date money remains therein
fter the mandatory redemption of Term Bonds in accordance with
he Sinking Fund Requirement therefor, the Trustee shall
withdraw such money therefrom and shall apply the same as
follows: (a) deposit in the Series 1988 Subaccount of the

et O
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Revenue Bond Reserve Account the amounts, if any, required to be
paid thereto in such month pursuant to Section 502(c) of the Bond
Order and (b) deliver all remaining amounts to Piedmont.

If the balance in the Series 1988 Subaccount of the Revenue
Bond Sink::g Fund Account on the 25th day of the month next
preceding a payment date upon which Term Bonds are to mature or
to be redeemed in accordance with the Sinking Fund Requirements
therefor is insufficient to satisfy such Sinking Fund Require-
ment, the Trustee shall transfer to such Subaccount such amounts
as may be necessary to remedy the deficiency, drawing upon money
in the Series 1988 Subaccount of the Revenue Bond Reserve
Account.

§ If, in any Fiscal Year, by the application of money in the
|Series 1988 Subaccount of the Revenue Bond Sinking Fund Account
the Trustee should purchase or receive and cancel Term Bonds in
excess of the aggregate Sinking Fund Requirements for such Fiscal
Year, the Trustee shall file with the City and Piedmont not later
than the 20th day prior to the next August 1 a statement
identifying the Term Bonds purchased or delivered during such
Fiscal Year and the amount of such excess. The City, upon
direction of the Piedmont Representative, shall thereafter cause
a certificate of the Finance Director to be filed with the
'Trustee not later than the 10th day prior to such August 1,
isetting forth with respect to the amount of such excess the
|\Fiscal Years in which the Sinking Fund Requirements with respect
to Term Bonds are to be reduced and the amount by which the
Sinking Fund Requirements so determined are to be reduced.

Upon the retirement of any Term Bonds by purchase or
redemption pursuant to the provisions of this. Section, the
Trustee shall file with the City and Piedmont a statement
iidentifying such Bonds and setting forth the date of purchase or
|redemption, the amount of the purchase price or the Redemption
:Price of such Term Bonds, and the amount paid as interest
thereon. The expenses incurred in connection with the purchase
or redemption of any such Term Bonds shall be paid by the City
from moneys provided by Piedmont.

Section 404. Application of Money in the Series 1988

. The Trustee
shall apply money in the Series 1988 Subaccount of the Revenue
Bond Redemption Account to the purchase or redemption of Series
1988 Bonds as follows:

(a) Subject to the provisions of paragraph (c) of this
Section, the Trustee shall endeavor to purchase and cancel
Series 1988 Bonds or portions thereof, regardless of whethédr
such Series 1988 Bonds or portions thereof are then subject
to redemption, at the most advantageous price obtainable
with reasonable diligence, provided that the purchase pricg
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of each Series
Price in the ca

redemption date

1988 Subaccount

from the Series
Account and the

portions thereo

as practicable.

the Series 1988

pay the Redempt
portions thereo

(c) Money
Bond Redemption
filed by the Fi
redeemed, and i

Years in which
reduced as a re

Amount on the date of purchase in the case of Capital
Appreciation Bonds that would be payable on the next

the provisions of the applicable Series Resolution if such
Series 1988 Bond or such portion thereof should be called
for redemption on such date from the money in the Series

Trustee shall pay the interest accrued on the Current
Interest Bonds or portions thereof to the date of settlement

Subaccount of the Revenue Bond Redemption Account, but no
such purchase shall be made by the Trustee from money in the
Series 1988 Subaccount of the Revenue Bond Redemption
Account within the period of 45 days immediately preceding
any Interest Payment Date on which such Series 1988 Bonds or
portions thereof are to be redeemed, except from moneys
other than the moneys set aside in the Series 1988
Subaccount of the Revenue Bond Redemption Account for the
redemption of Series 1988 Bonds.

(b) Subject to the provisions of paragraph (c) of this
Section, the Trustee shall call for redemption on each
Interest Payment Date such amount of Series 1988 Bonds or

will exhaust the money then held in the Series 1988
Subaccount of the Revenue Bond Redemption Account as nearly

on the Series 1988 Bonds or portions thereof to be redeemed
to the date of redemption from the Series 1988 Subaccount of
the Revenue Bond Interest Account or, if applicable, from

Interest Account and the Redemption Price of such Series
1988 Bonds or portions thereof from the Series 1988
Subaccount of the Revenue Bond Redemption Account. The
Trustee shall withdraw from the Series 1988 Subaccount of
the Revenue Bond Redemption Account and set aside for
purposes of redemption the respective amounts required to

each Fiscal Year to the purchase or the redemption of Bonds
then Outstanding in accordance with the latest certificate

with the Trustee designating the Series 1988 Bonds to be

46

1988 Bond shall not exceed the Redemption
se of Current Interest Bonds or the Accreted

to the Owner of such Series 1988 Bond under

of the Revenue Bond Redemption Account. The

1988 Subaccount of the Revenue Bond Interest
purchase price from the Series 1988

f as, with the redemption premium, if any,

The Trustee shall pay the accrued interest

Subaccount of the Revenue Bond Capitalized

ion Price of the Series 1988 Bonds or
f so called for redemption.

in the Series 1988 Subaccount of the Revenue
Account shall be applied by the Trustee in
nance Director upon the direction of Piedmont
f such Series 1988 Bonds are Term Bonds, the
future Sinking Fund Requirements are to be

sult of such redemption and the amount of
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such reduction in each such year. 1In the event no such

to the purchase of Series 1988 Bonds as it shall determine
or to the redemption of Series 1988 Bonds bearing the

j than one maturity bear the same interest rate, the Trustee

maturities, and (iii) if the Series 1988 Bonds bearing the|
highest rate of interest are Term Bonds, the Trustee shall
reduce Sinking Fund Requirements for such Term Bonds in

inverse order of the scheduled redemption of such Term
| Bonds.

S‘redemption pursuant to the provisions of this Section, the
| Trustee shall file with the City and Piedmont a statement
]
i

identifying such Series 1988 Bonds and setting forth the date of

| purchase or redemption, the amount of the purchase price or the

' Redemption Price of such Series 1988 Bonds and the amount paid as

| interest thereon. The expenses incurred by the Trustee in
-connection with the purchase or redemption of any such Series

1 1988 Bonds shall be paid by the City from funds provided by
{Piedmont.

Section 405. Rebate Account. Money in the Series 1988

accordance with Section 509 of the Bond Order.

Section 406. Investment of Money. Money held for the
jcredit of all subaccounts established hereunder on deposit with

in accordance with Section 602 of the Bond Order.

. The Trustee, by its acceptance
of the trusts created under the Bond Order and acceptance of
iduties hereunder, covenants that it will promptly pay the
principal of and the interest on every Series 1988 Bond issued
under the provisions of this Series 1988 Resolution at the
places, on the dates and in the manner provided herein and in
said Series 1988 Bonds, and any premium required for the
retirement of said Series 1988 Bonds by purchase or redemption,
.according to the true intent and meaning thereof. The Trustee,
by its acceptance of its duties hereunder, and the City each
covenants that it will faithfully perform at all times all of it
covenants, undertakings and agreements contained in this Series
11988 Resolution and the Bond Order, or in any Series 1988 Bond
'executed, authenticated and delivered hereunder or in any

!

41

certificate is filed (i) the Trustee shall apply such money

highest rate of interest, (ii) if Series 1988 Bonds of more

shall redeem such Series 1988 Bonds in the inverse order olf

Upon the retirement of any Series 1988 Bonds by purchase of

i Subaccount of the Revenue Bond Rebate Account shall be applied in

'the Trustee shall be continuously invested and reinvested by the
Trustee in Investment Obligations to the extent practicable, all

Section 407. inci i ad
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roceedings of the City pertaining thereto. The City represents
nd covenants that it is duly authorized under the Constitution
nd laws of the State, particularly the Act, to issue the Series
988 Bonds authorized hereby and to pledge the Debt Service
entals in the manner and to the extent herein and in the Bond
rder set forth; that all action on its part for the issuance of
he Series 1988 Bonds initially issued hereunder has been duly
nd effectively taken; and that such Series 1988 Bonds in the
hands of the Owners thereof are and will be valid and binding

pecial obligations of the City according to their terms.

Debt Service Rentals are pledged under Section 513 of the
ond Order as security for the payment of the Bonds and the
interest thereon. As security for the payment of the Series 1988
Bonds, the City hereby pledges and grants the Trustee a security]
interest in the money and Investment Obligations in the
subaccounts created pursuant to Section 401(b) through (h) of
this Series 1988 Resolution.

The Series 1988 Bonds shall not be payable from the funds of
the City, nor shall they constitute a legal or equitable pledge,
lien or encumbrance upon any of the properties of the City or

on any of its income, receipts or revenues, except as provided
in this Series 1988 Resolution and the Bond Order, and neither
e credit nor the taxing power of the City are pledged for the
yment of the Series 1988 Bonds.

ARTICLE V.
SUPPLEMENTAL SERIES RESOLUTIONS

Section 501. i i i
onsent _of Owners. The City may, from time to time and at any
ime, adopt such resolutions supplemental hereto as shall be
bnsistent with the terms and provisions of this Series 1988
psolution and, in the opinion of the Trustee, shall not affect
dversely the interest of the Owners: .

p VAN

(a) to cure any ambiguity or formal defect or
omission, to correct or supplement any provision herein that
may be inconsistent with any other provision herein, or to
make any other provisions with respect to matters or
questions arising under this Series 1988 Resolution that
shall be consistent with the provisions of this Series 1988
Resolution, or

(b) to grant to or confer upon the Trustee for the
benefit of the Owners any additional rights, remedies,
powers, authority or security that may lawfully be granted |
to or conferred upon the Owners or the Trustee, or
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i
!
! (c) to add to the covenants and agreements of the City
in this Series 1988 Resolution other covenants and agree-

ments thereafter to be observed by the City or to surrender

any right or power herein reserved to or conferred upon the
City, or

(d) to permit the qualification of this Series 1988
Resolution under any federal statute now or hereafter in
effect or under any state Blue Sky law, or

(e) to provide for the issuance of Series 1988 Bonds
in bearer form.

Section 502. i i i i i
Consent of Qwners. Subject to the terms and provisions contained
in this Section, and not otherwise, the Owners of not less than
(91% in aggregate principal amount of the Series 1988 Bonds then
outstanding shall have the right, from time to time, anything
contained in this Series 1988 Resolution to the contrary
‘notwithstanding, to consent to and approve the adoption by the
iCity and the acceptance by the Trustee of such series resolutiorn
supplemental hereto as shall be deemed necessary or desirable by
the City for the purpose of modifying, altering, amending, adding
to or rescinding, in any particular, any of the terms or
provisions contained in this Series 1988 Resolution or in any
supplemental series resolution; provided, however, that nothing
herein contained shall permit, or be construed as permitting
(a) an extension of the maturity of the principal of or the
interest on any Series 1988 Bond issued hereunder, or (b) a
reduction in the principal amount of any Series 1988 Bond or the|
redemption premium or the rate of interest thereon, or (c) the
creation of a pledge of Debt Service Rentals other than any
pledge created or permitted by the Bond Order or this Series 1988
Resolution, or (d) a preference or priority of any Series 1988
Eond over any other Series 1988 Bond, or (e) a reduction in the
aggregate principal amount of Series 1988 Bonds required for
Eonsent to such supplemental series resolution. Nothing herein

ontained, however, shall be construed as making necessary the
bpproval by the Owners of the adoption and acceptance of any

supplemental series resolution as authorized in Section 501
ereof.

| The Trustee shall, at the expense of Piedmont, cause notice
f the proposed adoption of such supplemental series resolution
o be mailed, postage prepaid, to the Local Government Commissioh
nd all Owners. Such notice shall briefly set forth the nature
f the proposed supplemental series resolution and shall state
hat copies thereof are on file at the principal office of the
rustee for inspection by all Owners. The Trustee shall not,
owever, be subject to any liability to any Owner by reason of
ts failure to mail the notice required by this Section, and any

Tuch failure shall not affect the validity of such supplemental

]

)

!

|

|
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series resolution when approved and consented to as provided in
this Section.

Whenever the City shall deliver to the Trustee an instrument
pr instruments in writing purporting to be executed by the Owners
pf not less than 51% in aggregate principal amount of Series
L1988 Bonds then Outstanding that are affected by a proposed
upplemental series resolution, which instrument or instruments
hall refer to the proposed supplemental series resolution
escribed in such notice and shall specifically consent to and
pprove the adoption thereof in substantially the form of the
opy thereof referred to in such notice, thereupon, but not
therwise, the City may adopt such supplemental series
esolution in substantially such form, without liability or
esponsibility to any Owner, whether or not such Owner shall havé
onsented thereto.

If the Owners of not less than 51% in aggregate principal
ount of the Series 1988 Bonds Outstanding shall have consented
© and approved the adoption thereof as herein provided, to the
xtent permitted by law, no Owner shall have any right to object
o the adoption of such supplemental series resolution, or to

he operation thereof, or in any manner to question the propriety
f the adoption thereof, or to enjoin or restrain the City from
dopting the same or from taking any action pursuant to the
rovisions thereof.

il

Upon adoption of any supplemental series resolution
ursuant to the provisions of this Section or Section 501, this
eries 1988 Resolution shall be and be deemed to be modified and
ended in accordance therewith, and the respective rights,
uties and obligations under this Series 1988 Resolution of the
rustee and all Owners shall thereafter be determined, exercised
nd enforced in all respects pursuant to the provisions of this
eries 1988 Resolution as so modified and amended.

Section 503. Bonds Affected. For purposes of this Series
1988 Resolution, Series 1988 Bonds shall be deemed to be

Taffected” by a supplemental series resolution if the same
adversely affects or diminishes the rights of Owners against the
¢ity or the rights of the Owners in the security for such Series
1988 Bonds. The Trustee may in its discretion determine whether
any Series 1988 Bonds would be affected by any supplemental
geries resolution and any such determination shall be conclusive
lpon the Owners of all Series 1988 Bonds, whether theretofore or
thereafter authenticated and delivered hereunder. The Trustee
hall not be liable for any such determination made in good
faith.

0Nt

Section 504. Exclusion of Serijes 1988 Bonds. Series 1988
Bonds owned or held by or for the account of the City shall not
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i
be deemed Outstanding Bonds for the purpose of any consent or
ther action or any calculation of Outstanding Bonds provided for
in this Article, and the City as Owner of such Series 1988 Bonds
ghall not be entitled to consent or take any other action
rovided for in this Article. At the time of any consent or
ther action taken under this Article, the City shall furnish the
rustee certificates of the Finance Director, upon which the
rustee may rely, describing all Series 1988 Bonds so to be
excluded. )
3 Section 505. ibiliti i
ihis_ArLiglg. The Trustee and the City shall be entitled to
exercise their discretion in determining whether or not any
roposed supplemental series resolution or any term or provision
herein contained is desirable, after considering the purposes of
uch instrument, the needs of the City, the rights and interests
gf the Owners, and the rights, obligations and interests of the
rustee. The Trustee shall be entitled to receive, and shall be
fully protected in relying upon, the opinion of counsel approved
)Y it, who may be bond counsel for the City, as conclusive
vidence that any such proposed supplemental series resolution
oes or does not comply with the provisions of this Series 1988
esolution, and that it is or is not proper for it, under the
rovisions of this Article, to accept such supplemental series
resolution.

ARTICLE VI.

MISCELLANEQOUS PROVISIONS
Section 601. State Law Governs. This Series 1988

Resolution is adopted with the intent that the laws of the State
df North Carolina shall govern its construction. '

Section 602. Headings. Any heading preceding the text of
the several articles hereof, and any table of contents or
marginal notes appended to copies hereof, shall be solely for
convenience of reference and shall not constitute a part of this
Series 1988 Resolution, nor shall they affect its meaning,
construction or effect.

Section 603. .
ﬂhe City Council hereby ratifies and confirms its request to the
Local Government Commission to sell the Series 1988 Bonds at a
private sale and without advertisement in accordance with the
provisions of Section 159-123 of the General Statutes of North
Carolina.

| Section 604. Execution of Contract of Purchase; Approval of|
AEa;dL_Le;;gza_gﬁ_ngxgsen;a;ign. The Finance Director is hereby
authorized and directed to approve the interest rates for the
Series 1988 Bonds not in excess of the maximum rate set forth in

45
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Sgction 204 hereof and the sale of such Series 1988 Bonds at a
price of not less than 96% of the principal amount thereof, plus
aqgcrued interest from December l, 1988. Any of the Mayor, Mayor
Pgo Tem or the Finance Director is hereby authorized and directed
tq execute the Contract of Purchase in substantially the form
presented at this meeting with such insertions as may be required
therein; such execution and delivery shall be conclusive evidence
of the approval and authorization in all respects of the form and
cgntent thereof by the City.

Subject to formal approval by the Finance Director, the
award of the Bonds by the Local Government Commission pursuant to
the Contract of Purchase is hereby approved and the Trustee is
directed to authenticate and deliver the Bonds to or upon the
order of the Underwriters named in the Contract of Purchase upon
payment of the purchase price plus accrued interest thereon.

The Airline Letter of Representation and the USAir, Inc.
Letter of Representation are hereby approved and the Finance
DiEector is hereby authorized to execute and deliver such

letters on behalf of the City; such execution shall be conclusive
eviidence of the approval thereof by the City.

Section 605. imi ici

Eipal Official Statement. The City hereby ratifies, approves and
copsents to the use and distribution of copies of the Preliminary |
Official Statement, the final Official Statement, the Bond Order
and this Series 1988 Resolution by the underwriters of the Series
19B8 Bonds in connection with the public offering of the Series
19B8 Bonds. Any of the Mayor, Mayor Pro Tem or the Finance
Difrector are hereby authorized and directed to execute and
deliver the final Official Statement relating to the Series 1988
Bopnds, in substantially the form of the draft of the Preliminary
Official Statement presented at this meeting together with such
changes, modifications, and deletions as they, with the advice of
counsel, may deem necessary and appropriate; such execution and
delivery shall be conclusive evidence of the approval and
authorization in all respects of the form and content thereof.

Section 606. Authorization for Other Acts.

(a) The officers of the City and the agents and employees
of the City and the officers and agents of the Trustee are hereby
authorized and directed to do all acts and things required of
theém by the provisions of the Series 1988 Bonds, the Bond Order
and the Contract of Purchase for the full, punctual and complete
performance of the terms, covenants, provisions and agreements of
the same and also to do all acts and things required of them by
the provisions of this Series 1988 Resolution.

(b) The Mayor, the Mayor Pro Tem, the Finance Director, the
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Airport Manager, the Airport Attorney, the City Attorney, the
City Clerk and any Deputy City Clerk, or any of them or their

and to execute and deliver any such documents, deeds,
certificates, undertakings, agreements or other instruments as
they, with the 'advice of counsel, may deem necessary and
appropriate to effect the transactions contemplated by the Bond
Order, this Series 1988 Resolution and the Contract of Purchase.

Section 607. Series 1988 Resolution Effective. This Serid

1988 Resolution shall take effect immediately upon the delivery
and payment for the Series 1988 Bonds, except that the provisior
of Sections 604 through 606, inclusive, shall take effect
immediately.

i
| CERTIFICATION

i, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina,
o hereby certify that the foregoing is a true and exact copy of a Resolution
dopted by the City Council of the City of Charlotte, North Carolina, in
egular session convened on the 12th day of December, 1988, the reference
aving been made in Minute Book 92, and is recorded in full in Resolution

Book 25, at page(s) 4 - 53.

gITNESS my hand and the corporate seal of the City of Charlotte, North
larolina, this the 14th day of December, 1988.

deputies, are further authorized and directed (without limitation
except as may be expressly set forth herein) to take such action

S

1S

! Pat Sharkey, City Clerk
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RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE AN INTERLOCAL AGREEMENT
BETWEEN THE CITY OF CHARLOTTE, THE COUNTY OF MECKLENBURG AND THE
CHARLOTTE MECKLENBURG BOARD OF EDUCATION FOR AN UNDERGROUND STORAGE
TANK TESTING PROGRAM.

WHEREAS, the United States Environmental Protection Agency

("'EPA") has issued regulations in the Federal Registry which establish

regquirements for both new and existing underground storage tank

sylstems; and

WHEREAS, the EPA requlations seek to control the major causes

of| leaks and spills from underground storage tank systems; and

WHEREAS, the County and the School Board desire the participat

tipn of the City in a joint program to share the cost of complying

with the newly adopted EPA regulations.

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the

City of Charlotte as follows:

1. The City of Charlotte agrees to participate in a joint
program with the County of Mecklenburg and Charlotte-
Mecklenburg School Board to share the cost of complying
with newly adopted EPA regulations.

2, The Mayor of the City of Charlotte is hereby authorized
and directed to execute an agreement between the City of
Charlotte, the County of Mecklenburg, and the Charlotte-
Mecklenburg Board of Education for an underground storage
tank testing program.

3. This resolution shall become effective immediately upon

its adoption.

Approved as to form:

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Caroljna, do hereby
certjfy that the foregoing is a true and exact copy of a Beso]gt1on adopted .
by the City Council of the City of Charlotte, North Carolina, in regular session
convIned on the 12th day of December, 1988, the reference having been made

in Mjnute Book 92, and is recorded in full in Resolution Book 25, at page(s) 54.

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,
this|the 15th day of December, 1988. |

Pat Sharkey, City Clerk
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RESOLUTION

EXTRACT FROM THE MINUTES OF A _ REGULAR

HELD ON MONDAY, DECEMBER 12, 1988

The following Resolution was 1ntroduced by _Councilmember Dannelly

{
E
!
| MEETING OF THE CITY OF CHARLOTTE CITY COUNCIL
i
E

sec?nded by Councilmember Vinroot , read in full, considered

andladopted.

, RESOLUTION AUTHORIZING, ADOPTING, APPROVING, ACCEPTING AND

!
1

RAT]%FYING THE EXECUTION OF AMENDMENT NO. 1l TO THE GRANT AGREEMENT|FOR
PROC&ECT NUMBER 3-37-0012-09 BETWEEN THE UNITED STATES OF AMERICA
AND l the City of Charlotte, North Carolina
% BE IT RESOLVED, by the _city Council of +the City of Chardlotte
North Carolina
SECTION 1. That said cCity Council hereby authorizes,
adopts, approves, accepts and ratifies the execution of Grant Agreelent
between the Federal Aviation Administration on behalf of the United
States of America and _the Citv of Charlotte
SECTION 2. That the Execution of said Grant Agreement in
quad%r:uplicate on behalf of said _City Council by
by ! Sue Myrick ’ Mayor
and the impression of the official seal of the
(1f there is no seal, so [state)
and ?:he attestation by Pat Sharkey ; _City Clerk
is héreby authorized, adopted, approved, accepted and ratified.
| SECTION 3. That the _ Airport Manager is hereby

§
|
% (Title of Position, Airport Manager,
i City Manager, etc.)
auth¢rlzed to execute payment requests under this Grant Agreement on

behaiif of said City of Charlotte .

|
APPR(%)VED AS TO FORM: //eg»«,‘t/ d ]

i / CITY ATTORNEY
i

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, iw. .. Carolina, do here@y cert
that the foregoing is a true and exact copy of a Resolution adopted by the City Cou
of the1C1ty of Charlotte, North Carolina, in regular session convened on the 12th
day of December, 1988, the reference hav1ng been made in Minute Book 92, and is reg
in fu1] in Resolution Book 25, at page(s) 55.

WITNESE my hand and the corporate seal of the City of Charlotte, North Carolina,
this tre 15th day of December, 1988.

l
i

;

Pat Sharkey, City Clerk

ify
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orded
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Po;

closed lies between I-77 and a point 539 +/- feet east of I-77
marked "Exhibit A," and is more particularly described by metes
and bounds in a document marked "Exhibit B," both of which are

av

Hall, Charlotte, North Carolina.

described on a map and by a metes and bound description available
for| inspection in the City Clerk's office, and hereby calls a
public hearing on the question to be held at 7:30 p.m.,

on
at

publish a copy of this resolution in the Mecklenburg Times once a

for| such hearing, as required by N.C.G.S. 160A-299, l

Cember 12, 1988

RESOLUTION DECLARING AN INTENT TO ABANDON AND
CLOSE A PORTION OF ROUNTREE ROAD LOCATED
BETWEEN I-77 AND A POINT 539 +/- FEET EAST

OF I-77 IN THE CITY OF. CHARLOTTE, MECKLENBURG
COUNTY, NORTH CAROLINA '

WHEREAS, 77 Investors II has filed a Petition to close a
rtion of Rountree Road in the City of Charlotte; and

WHEREAS, this portion of Rountree Road petitioned to be

I, P§t Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
ceqt1fy that the foregoing is a true and exact copy of a Resolution adopted

ilable for inspection in the Office of the City Clerk, City

WHEREAS, the procedure for closing streets and alleys as
lined in North Carolina General Statues, Section 160A-299,

ires that Council first adopt a resolution declaring its

ent to close the street and calling a public hearing on the
stion; said Statute further requires that the resolution shall
published once a week for two successive weeks prior to the
ring, and a copy thereof be sent by registered or certified
il to all owners of property adjoining the street as shown on

county tax records, and a notice of the closing and public
ring shall be prominently posted in at least two places along
d street or alley; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the
of Charlotte, at its regularly scheduled session
December 12 , 1988 , that it intends to Cclose a portion of
tree Road between I-77 and a point 539 +/- feet east of I-77,
street (or portion thereof) being more particularly

Monda , the _9th day of January , 1989,
Meeting Chambers, CMGC . The City Clerk is hereby directed to

for two successive weeks next preceding the date fixed here

CERTIFICATION

the City Council of the City of Charlotte, North Carolina, in regular

sejsion convened on the 12th day of December, 1988, the reference having

at jpage(s) 56-57.

NITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,
this the 15th day of December, 1988.

n made in Minute Book 92, and is recorded in full in Resolution Book 25, 3
i

Pat Sharkey, City Clerk
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAI. PROPERTY

WHEREAS, the City Council of The City of Charlotte finds
fact that it is necessary to acquire certain property as indi-
d below for the General Airport Land Acquisition Project; and

WHEREAS, the City either in good faith has undertaken to

negotiate for the purchase of this property but has been unable to
reajg an agreement with the owners for the purchase price or, after

rea
inte
pric

nable diligence, has been unable to locate all the parties in
rest, and has, therefore, been unable to negotiate a purchase
e ;

NOW, THEREFORE, BE IT RESOLVED by the City Council of The

City| of Charlotte, that condemnation proceedings are hereby autho-
rizefl to be instituted against the property indicated below, under
the puthority and procedures of the laws of the State of North Caro-
linaf:
Partjies in Interest Property Description Appraised Value
Gilbert Raymond Cooper 3.449 acres (Tax $ 153,000.00
: Parcel No. 141-023-02)
Emily McGinn Cooper (Same) (Included)
Charles R. Buckley I1I1I, (Same) (Included)
Trustee
Carolina Telco Credit (Same) , (Included)
Union
Any Other Parties in (Same) (Included)
Interest

IT IS FURTHER RESOLVED that the appraised value of the

property is hereby authorized to be deposited in the Office of the
Clerk of Superior Court, Mecklenburg County, North Carolina, toget-
her with the filing of the Complaint and Declaration of Taking.

Apprgved as to form:

/47459097 ‘v(4¢4=iQL44CL£éC__ )4,‘

City Attorney 67

CERTIFICATION

I, Pag Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby

certify that the foregoing is a true

and exact copy of a Resoluti... -wwpted

by the City Council of the City of Charlotte, North Carolina, in regular
sessign convened on the 12th day of December, 1988, the reference having

been made in Minute Book 92, and is recorded in full in Resolution Book 25,
at pagde(s) 58.

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,
this ghe 15th day of December, 1988.

Pat Sharkey, City Clerk
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY

WHEREAS, the City Council of The City of Charlotte find:

ITprovements Project; and

WHEREAS, the City either in good faith has undertaken t¢

n¢gotiate for the purchase of this property but has been unable tg
reach an agreement with the owners for the purchase price or, aftd
rzasonable diligence, has been unable to locate all the parties if
i?terest, and has, therefore, been unable to negotiate a purchase
p‘ice;

|

|

|

NOW, THEREFORE, BE IT RESOLVED by the City Council of Th
City of Charlotte, that condemnation proceedings are hereby autho-
rszed to be instituted against the property indicated below, undex

tﬂe authority and procedures of the laws of the State of North Cax
lina:

P&rties in Interest Property Description Appraised Value
l

Bﬂinson Diesel Sales 910 square feet, plus $ 3,750.00

and Service, Inc. 66 square feet utility

easement and 1,497 square
feet for temporary con-
struction easement for
Tax Parcel No. 083-022-02

Any Other Parties in (Same) (Included)
Interest

IT IS FURTHER RESOLVED that the appraised value of the
prpperty is hereby authorized to be deposited in the Office of the
Clerk of Superior Court, Mecklenburg County, North Carolina, toget
her with the filing of the Complaint and Declaration of Taking.

Approved as to form:

fovny LY. Lhodletitl )

City Attorney 67

!
|
| CERTIFICATION

i
i

I,éPat Sharkey, City Clerk of the City of Charlotte, North Caro]jna, do hereby
ce#tify that the foregoing is a true and exact copy of a Beso]gt1on adopted
bylthe City Council of the City of Charlotte, North Carolina, in regu]ar
segsion convened on the 12th day of December, 1988, the referenge having

bedn made in Minute Book 92, and is recorded in full in Resolution Book 25,

at |page(s) 59.

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina
this the 15th day of December, 1988.

i

!
'

Pat Sharkey, City Clerk

U2

as a fact that it is necessary to acquire certain property as indi
cated below for the North Tryon Street at 30th Street Intersectiomn
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negotiate for the purchase of this property but has been unable to

ution Book 25 - Page 60

A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY

WHEREAS, the City Council of The City of Charlotte finds

T

d below for the Delta Road Extension-Phase II Project; and
WHEREAS, the City either in good faith has undertaken to

h an agreement with the owners for the purchase price or, aftey
onable diligence, has been unable to locate all the parties in
rest, and has, therefore, been unable to negotiate a purchase
e;

NOW, THEREFORE, BE IT RESOLVED by the City Council of Thd
of Charlotte, that condemnation proceedings are hereby autho-

the authority and procedures of the laws of the State of North Carg-
lina:
Panties in Interest Property Description Appraised Value
Gug Gallins 83,144 square feet $ 13,400.00
) (1.909 acres), plus
easements of 470 square
feet, 240 square feet,
and 91,290 square feet
for Tax Parcel No. )
165-151-01 ,
Athena Gallins (Same) (Included)
John Gallins (Same) (Included)
Jeannie Gallins (Same) (Included)
Steye P. Fellos (Same) (Included)
Mary Elizabeth Duncan Tsumas (Same) (Included)
Any| Other Parties in (Same) (Included)
Interest

property is hereby authorized to be deposited in the Office of the
Clerk of Superior Court, Mecklenburg County, North Carolina, toget-
her|with the filing of the Complaint and Declaration of Taking.

Approved as to form:

IT IS FURTHER RESOLVED that the appraised value of the

I, Pg
certj
by th
sessfi
been

at ppge(s) 60.

WITN
this

CAty Attorney /4
CERTIFICATION

t Sharkey, City Clerk of the City of Chariveee, WNorth Caroljna, do hereby
fy that the foregoing is a true and exact copy of a Beso]gt1on adopted

e City Council of the City of Charlotte, North Carolina, in regular

on convened on the 12th day of December, 1988, the reference having

made in Minute Book 92, and is recorded in full in Resolution Book 25,

SS my hand and the corporate seal of the City of Charlotte, North Carolina,
the 15th day of December, 1988.

Pat Sharkey, City Clerk
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY

|
|
i
|
!
|

i
E WHEREAS, the City Council of The City of Charlotte findg
as a fact that it is necessary to acquire certain property as indil-
cgted below for the North Tryon at 30th Street Intersection Improve-
mgnts Project; and

|

5 WHEREAS, the City either in good faith has undertaken td
negotiate for the purchase of this property but has been unable td

rdach an agreement with the owners for the purchase price or, aftdr
rgasonable diligence, has been unable to locate all the parties in

interest, and has, therefore, been unable to negotiate a purchase
priice;

NOW, THEREFORE, BE IT RESOLVED by the City Council of The
City of Charlotte, that condemnation proceedings are hereby autho-]
rized to be instituted against the property indicated below, under

the authority and procedures of the laws of the State of North Carp-
lina:

Parties in Interest Property Description Appraised Value

Ellizabeth S. Newitt 3,087 square feet, plus $ 8,800.00
utility and temporary

construction easements

| for Tax Parcel No. 085-

011-02

Any Other Parties in (Same) (Included)
Interest

i IT IS FURTHER RESOLVED that the appraised value of the

property is hereby authorized to be deposited in the Office of the
Clerk of Superior Court, Mecklenburg County, North Carolina, toget:
her with the filing of the Complaint and Declaration of Taking.

Approved as to form:

foeer, ua,oa;uicy-ﬂi,

City Attorney

!
|
| CERTIFICATION
!

I, Rat Sharkey, City Clerk of the City of Charlotte, North Caro]jna, do hereby
certify that the foregoing is a true and exact copy of a Besolgt1on adopted
by the City Council of the City of Charlotte, North Carolina, in regu]ar
session convened on the 12th day of December, 1988, the referen§e havinn

beent made in Minute Book 92, and is recorded in full in Resolution Book 25,

at Qage(s) 61.

WITﬁESS my hand and the corporate seal of the City of Charlotte, North Carolina,
thisg the 15th day of December, 1988.

i

]

Pat Sharkey, City Clerk
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as|a fact that it is necessary to acquire certain property as indi+
cated below for the Birchwood Drive Culvert Project; and

nedotiate for the purchase of this property but has been unable to
regch an agreement with the owners for the purchase price or, aften
regsonable diligence, has been unable to locate all the parties in
interest, and has, therefore, been unable to negotiate a purchase

price;

Cigy of Charlotte, that condemnation proceedings are hereby autho-
rized to be instituted against the property indicated below, under
the authority and procedures of the laws of the State of North Caro

lina:

Parties in Interest Property Description Appraised Value

A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY

WHEREAS, the City Council of The City of Charlotte finds

WHEREAS, the City either in good faith has undertaken to

NOW, THEREFORE, BE IT RESOLVED by the City Council of The

Nangy B. Aycock

Billy Frank Aycock (Same) (Included)

Har¢ld G. Hoak, Trustee (Same) (Included)

Wachovia Bank & Trust (Same) (Included)
Company, Beneficiary

Any |Other Parties in (Same) (Included)
Interest

property is hereby authorized to be deposited in the Office of the
Clenk of Superior Court, Mecklenburg County, North Carolina, toget-
her with the filing of the Complaint and Declaration of Taking.

Apprioved as to form:

142,48 square feet, plus $ 650.00
1,444.34 square feet of

temporary construction

easement of Tax Parcel

No. 031-077-11

IT IS FURTHER RESOLVED that the appraised value of the

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
certiffy that the foregoing is a true and exact copy of a Resolution adopted
by the City Council of the City ot Charlotte, North Carolina, in regular
sessipn convened on the 12th day of December, 1988, the reference having

been pade in Minute Book 92, and is recorded in full in Resolution Book 25,
at page(s) 62.

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,

City Attorney

CERTIFICATION

this the 15th day of December, 1988.

Pat Sharkey, City Clerk




