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RESOLUTION CLOSING A PORTION OF BRUNSWICK AVENUE LOCATED BETWEEN LOOP ROAD AND BLYTHE BOULEVARD IN THE CITY OF CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA. 

WHEREAS, pursuant to the provisions of Chapter 160A-299 of the •eneral Statutes of North Carolina, the City Council has caused to be •ublished a Resolution of Intent to Close a portion of Brunswick •venue which calls for a public hearing on the question; and 
WHEREAS, the petitioner has caused a copy of the Resolution of •ntent to Close a portion of Brunswick Avenue to be sent by {egistered 

or certified mail to all owners of property adjoining the @aid street (or portion thereof), and prominently posted a notice of he closing and public hearing in at least two places along Brunswick venue, all as required by G.S. 160-299; and 

WHEREAS, the public hearing was held on the 12th day of •ecember 19 88, and City Council determined that the closing of aiportion of Bruns-•Ck Avenue is not contrary to the public interest, a•d that no individual, firm or corporation owning property in the vicinity thereof will be deprived of reasonable means of ingress and e tess to his or its property. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of C]•arlotte, North Carolina at its regularly assembled meeting of •ecember 12 19 88 that the Council hereby orders the closing of a portion of Brunswi-----ck Avenue in the City of Charlotte, Mecklenburg C(•unty, North Carolina as described below: 

Beginning at the southeasterly intersection of Blythe Boulevard and Brunswick Avenue, said point being a common corner with the Charlotte-Mecklenburg Hospital Authority property and runs thence in a westerly direction with the southerly margin of Brunswick Avenue (50' right-of-way) 
as follows: i) with the arc of a circular curve to the left having a radius of 307.89 feet, an arc distance of 214.50 feet to a point; 2) S. 57-33-17 W. 182.12 feet to a point; 3) with the arc of a circular curve to the right having a radius of 223.72 feet, an arc distance of 207.53 feet to a point; 4) with the arc of a circular curve to the left having a radius of 16.02 feet, an arc distance of 23.83 feet to a point; 5) S. 25-28-09 W.. 178.16 feet to a point on the easterly margin of Garden Terrace; thence crossing Garden Terrace N. 61-57-01W. 50.05 feet to a point on the northwesterly margin of Brunswick Avenue; thence with said margin of Brunswick Avenue as follows: 
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A SERIES RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE 
PROVISIONS OF THE STATE AND•LOCAL GOVERNMENT REVENUE 
BOND ACT, AS AMENDED, OF NOT EXCEEDING $25,000,000 
CHARLOTTE/DOUGLAS INTERNATIONAL AIRPORT SPECIAL 
FACILITY REVENUE BONDS, SERIESo1988 (PIEDMONT AVIATION, 
INC. PROJECT) OF THE CITY OF CHARLOTTE TO FINANCE 
IMPROVEMENTS IN CONNECTION WITH AN AIRPORT SPECIAL 
FACILITY. 

WHEREAS, the City of Charlotte, North Carolina (the "City" 
owns and operates within the City a public airport known as the 
Charlotte/Douglas International Airport (such airport, together 
with such additions thereto as may be made from time to time ar. 
herein called the "Airport"); and 

WHEREAS, the City is empowered, under the Constitution and 
laws of the State of North Carolina, particularly The State and 
Local Government Revenue Bond Act (Sections 159-80 to 159-97, 
inclusive, as amended, of the General Statutes of North Carolini 
as the same may be amended from time to time (herein called the 
"Act"), to undertake the obligations and commitments on its par• 
herein set forth; and 

WHEREAS, under the authority granted by the Act, the City 
authorized, among other things, to 

(a) acquire, construct, reconstruct, extend, improve 
maintain, better and operate revenue bond projects, 
including, but not limited to, airports, terminals and 
hangars; and 

(b) to borrow money for the purpose of acquiring, 
constructing, reconstructing, extending, bettering, 
improving or otherwise paying the cost of revenue bond 
projects and to issue its revenue bonds or bond anticipati, 
notes therefor; and 

(c) to pledge to the payment of such bonds or notes 
and interest thereon revenues from one or more revenue bon, 
projects, including revenues from improvements, betterment 
or extensions to such projects thereafter constructed or 
acquired as well as the revenues from existing systems, 
plants, works, instrumentalities and properties of the 
projects to be improved, bettered or extended; and 

WHEREAS, pursuant to a Special Facility Lease Agreement 
dated as of March 1, 1987 (the "Lease") between the City and 
Piedmont Aviation, Inc. ("Piedmont"), as amended, the City agre 
to cause to be constructed and leased to Piedmont a Special 
Facility at the Airport consisting of an aircraft maintenance 
hangar, a training facility and a stock distribution center (th 
"1987 Project"); and 

•d 
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original principal plus the amount of interest that has accrued to such date. "Accreted Amount" means, as of any date other than the date of delivery or an Interest Payment Date, the sum of (a) the Accreted Amount on the preceding Interest Payment Date or, prior to the first Interest Payment Date, the date of delivery and (b) the product of (x) a fraction, the numerator of which is the number of da• having elapsed from the preceding Interest Payment Date or the date of delivery, if applicable, and the denominator o which is the number of days from such preceding Interest Payment Date or the date of delivery, if applicable, to thq next succeeding Interest Payment Date and (y) the difference between the Accreted Amounts for such dates, which amount represents the original principal plus the 
amount of interest that has accrued to the date of determination. 

"Airline Letter of Representation- means the Letter of Representation from Piedmont addressed to the City, the Local Government Commission and the Underwriters with regard to the Series 1988 Bonds. 

"Bond Registrar- means Wachovia Bank and Trust Company, N.A., a national banking association having its principal corporate trust office in Winston-Salem, 
North Carolina, and its successors and assigns. 

"Capital Appreciation Bonds" means the Series 1988 Bonds stated to mature on July 1 in the years as shall be specified by the certificate of the Finance Director delivered pursuant to Section 204(b) hereof, with respect t which interest is not paid on a current basis. 

"Code" means the Internal Revenue Code of 1986, as amended. References to the Code shall include all relevant final, temporary and proposed rules and regulations from time to time in effect. 

"Contract of Purchase- means the Contract of Purchase between the Local Government Commission of North Carolina, the City and the Underwriters, providing for the purchase o the Series 1988 Bonds. 

"Current Interest Bonds" means the Series 1988 Bonds other than the Capital Appreciation Bonds. 

"DTC" means The Depository Trust Company, New York, Ne, York. 

"Interest Payment Date" means January 1 or July 1 
as the case may be; provided that the first Interest Payment Date for the Current Interest Bonds shall be 
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ized at such Securities Depository during the continua- tion with such Securities Depository of the book-entry 
system authorized by Section 205 of this Series 1988 Resolution. 

"Serial Bonds" means the Series 1988 Bonds which 
are designated as Serial Bonds in the certificate of the Finance Director delivered pursuant to Section 204(b) hereof. 

"Series 1988 Bonds" means the City of Charlotte, 
North Carolina, Charlotte/Douglas International Airport Special Facility Revenue Bonds, Series 1988 (Piedmont Aviation, Inc. Project) issued pursuant to the Bond 
Order and this Series Resolution. 

"Series 1988 Resolution- means this resolution of the City providing for the issuance of the Series 1988 Bonds. 

"Series 1988 Subaccount of the Improvements 
Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond Capitalized Interest Account" means the subaccount 
created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond 
Interest Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond Principal Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond Rebate 
Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond Redemption Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond 
Reserve Account" means the subaccount created and so designated by Section 401 hereof. 

"Series 1988 Subaccount of the Revenue Bond Sinking Fund Account" means the subaccount created and 
so designated by Section 401 hereof. 
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(b) When used in connection with the amounts on deposit 
or to be deposited in any Fund or Account created under the Box Order or this Series 1988 Resolution, the word "money" shall include Investment Obligations. 

(c) All references herein to particular articles or sections are references to articles or sections of this Series 1988 Resolution unless some other reference is indicated. 

(d) All references to the City or any action of the City 
are references to the City as owner and operator of the Airport 
and shall not be deemed to refer to the City in any other proprietary or governmental capacity unless the context otherwi requires. 

ARTICLE II. 

AUTHORIZATION, FORM, ISSUANCE, DELIVERY 
AND REGISTRATION OF SERIES 1988 BONDS 

Section 201. Authorization of Financinu of Improvements t the 1987 Project in the Form of the 1988 Pro•ect and 
Authorization of Series 1988 Bonds. Thefinancing of Improvements in the form of the 1988 Project is hereby 
authorized. For the purpose of providing funds for the financi 
of the 1988 Project and paying expenses incidental thereto, the: shall be issued, under and pursuant to the Constitution and the laws of the State of North Carolina, including the Act, and thi• Series 1988 Resolution, the Series 1988 Bonds of the City in th• 
amounts and subject to the conditions herein provided. 

The Series 1988 Bonds are additional Bonds which are authorized by Section 208 of the Bond Order to finance and 
construct Improvements and finance the completion of the 1987 Project. Except as otherwise provided herein or in the Bond Order, the Series 1988 Bonds shall be on a parity with and shal: be entitled to the same benefit and security as all Bonds issue( under the Bond Order. 

Section 202. Form of Series 1988 Bonds Generally. The definitive Series 1988 Bonds are issuable in fully registered form in denominations of $5,000 or any whole multiple thereof i, the case of Current Interest Bonds and in $1,000 maturity amount 
or any whole multiple thereof in the case of Capital Appreciati¢ Bonds and shall be appropriately numbered. The definitive Seri( 1988 Bonds issued under the provisions of Section 204 of this Article shall be substantially in the form hereinafter set fort• with such appropriate variations, omissions and insertions as a• permitted or required by this Series Resolution. 

Section 203. Details and Forms of Series 1988 Bonds. The 
Current Interest Bonds shall be dated, shall bear interest until 
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Wachovia Bank and Trust Company, N.A., is hereby appointed 
as Bond Registrar with respect to the Series 1988 Bonds. 

The selection of Wachovia Bank and Trust Company, N.A., as 
Trustee for the Series 1987 Bonds and the Series 1988 Bonds is 
hereby ratified and approved. 

The Series 1988 Bonds and the Certificate of the Local 
Government Commission and the Certificate of Authentication of 
the Bond Registrar to be endorsed on the Series 1988 Bonds shall 
be, respectively, substantially in the following forms, with suc 
variations, omissions and insertions as are required or permitte 
by this Series 1988 Resolution: 

h 
d 
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!ereinafter 
mentioned. Such payment of interest shall b e made b• •neck ma•led by the Bond Registrar.to the owner at his address 

as it appears on the bond registration books maintained by the 
ond Registrar. All such payments shall be made in such coin or urrency of the United States of America as at the time of •ayment is legal tender for payment of public and private debts.  This Bond is not payable from the funds of the City, nor 
oes it constitute a legal or equitable pledge, charge, lien or ncumbrance upon any of the properties of the City or upon any o• •ts income, receipts or revenues except as hereinafter provided for, and neither the credit nor the taxing power of the City is •ledged for the payment of this Bond.  REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS 
OND SET FORTH ON THE REVERSE SIDE HEREOF AND SUCH FURTHER 
ROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET 
ORTH ON THE FRONT SIDE HEREOF. 

This Bond is one of a duly authorized series of revenue bonds of the City, designated "City of Charlotte, North Carolina, Charlotte/Douglas. International Airport Special Facility Revenue Bonds, Series 1988 ("Piedmont Aviation, Inc. Project")" (the "Series. 1988 Bonds"), issued pursuant to The State and Local 
Government Revenue Bond Act, as amended, and a Bond Order duly 
dopted by the City Council of the City on May ii, 1987 (the 
ond Order"), pursuant to which Wachovia Bank and Trust Company, •.A., North Carolina, is serving as Trustee (the "Trustee"), and • series resolution (the "Series 1988 Resolution"), duly adopted  the City Council of the City on December 12, 1988, for the 

•urpose of providing funds, together with any other available f•nds, to (i) pay a portion of the cost of expansion and cDmpletion of an aircraft maintenance hangar and the cost of the d•sign and construction of a ground services equipment facility (•he "1988 Project") to be leased to Piedmont Aviation, Inc. (•Piedmont"), (ii) fund capitalized interest on the Series 1988 B•nds, (iii) reimburse the City for funds advanced to pay certain c•sts of the 1988 Project, (iv) fund the Series 1988 Subaccount 
o• the Revenue Bond Reserve Account, and (v) pay the costs of the i•suance of the Series 1988 Bonds. 

The Series 1988 Bonds which are stated to mature serially on J'•ly 1 in each of the years 20__, 20__ and 20__ are hereinafter 
c.illed "Capital Appreciation Bonds" and the other Series 1988 
B.)nds are hereinafter called "Current Interest Bonds". This Bond 
i• a Current Interest Bond. 

Copies of the Bond Order and the Series 1988 Resolution are o• 
file and may be inspected at the principal corporate trust 

o•Efice of the Trustee. Capitalized terms used herein without 
d.•finition shall have the meanings defined in the Bond Order or tl•e Series 1988 Resolution. By the purchase and acceptance of 

ii 
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respect to each date on which the Series 1988 Bonds are stated t. 

mature in the aggregate principal amount of the Series 1988 Bond 
istated to mature on such date andregistered in the name of the 
Securities Depository Nominee (as defined in the Series 1988 
!Resolution), is being issued and req•. ired to be deposited with 
Ithe Securities Depository (as defined in the Series 1988 
Resolution) and immobilized in its custody. The book-entry 
!system of the Securities Depository will evidence positions held 
fin the Series 1988 Bonds by the Securities Depository's 
participants, with beneficial ownership of the Series 1988 Bonds 
in the principal amount of $5,000 ($i,000 maturity amount in the 
!case of Capital Appreciation Bonds) or any integral multiple 
ithereof being evidenced in the records of such participants. 
Transfers of ownership shall be effected on the records of the 
Securities Depository and its participants pursuant to rules and 
procedures established by the Securities Depository and its 
participants. The City and the Trustee will recognize the 
Securities Depository Nominee or the Securities Depository, as 

'the case may be, while the registered owner of this Series 1988 
IBond, as the owner of this Series 1988 Bond for all purposes, 
!including payments of principal of, and redemption premium, if 

any, and interest on, this Series 1988 Bond, notices and voting. 
Transfer of principal, interest and any redemption premium 
payments to participants of the Securities Depository will be tb 
!•esponsibility of the Securities Depository, and transfer of 
principal, interest and any redemption premium payments to 
beneficial owners of the Series 1988 Bonds by participants of th 
Securities Depository will be the responsibility of such 
!participants and other nominees of such beneficial owners. The 
City and the Trustee will not be responsible or liable for such 
transfers of payments or for maintaining, supervising or 
reviewing the records maintained by the Securities Depository, 
its participants or persons acting through such participants. 
While the Securities Depository Nominee or the Securities 
Depository, as the case may be, is the owner of this Series 198E 
Bond, notwithstanding the provisions hereinabove contained, 
payments of principal of, redemption premium, if any, and 
interest on this Series 1988 Bond shall be made to the Securiti• 
Depository Nominee or the Securities Depository, as the case ma} 
be, by wire transfer in immediately available funds to the 
account of said holder as may be specified in the bond 
registration books maintained by the Trustee as Bond Registrar ( 
by such other method of payment as the City may determine to be 
necessary or advisable with the concurrence of the Securities 
Depository. 

The Series 1988 Resolution provides that (i) Capital 
Appreciation Bonds may be redeemed only from Net Proceeds (as 
defined in the Bond Order) and are not otherwise subject to 
redemption or prepayment prior to their Maturity Date and (ii) 
Capital Appreciation Bonds shall be called for redemption unles 
all Current Interest Bonds are called for redemption. Such 
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amounts in the Series 1988 Subaccount of the Improvements Accoun in the Construction Fund under the Bond Order which are not used •in the construction of the 1988 Project, at a redemption price lequal to the principal amount thereof, without premium, plus .accrued interest to the redemption date. 
If less than all of the Current Interest Bonds of a given Maturity are to be called for redemption, the Securities iDepository or, if a book-entry system is no longer used, the •rustee, shall select the Series 1988 Bonds within such maturity •o be redeemed by lot, each $5,000 portion of principal being counted as one Bond for this purpose. 

Not more than 60 nor less than 45 days before the redemptiol •ate of any Series 1988 Bonds to be redeemed, whether such cedemption be in whole or in part, the City shall cause a notice )f such redemption to be filed with the Bond Registrar and given )y certified or registered mail to the Securities Depository at its address appearing upon the registration books of the City. )n the date fixed for redemption, notice having been given as 
foresaid, 

the Series 1988 Bonds or portions thereof so called or redemption shall be due and payable at the redemption price rovided for the redemption of such Series 1988 Bonds or portion• hereof on such date and, if moneys for payment of such 
edemption price and, in the case of Current Interest Bonds, the ccrued interest are held by She Bond Registrar as provided in he Bond Order, interest on the Series 1988 Bonds or the portion• t.hereof so called for redemption shall cease to accrue. If a [•ortion of this Series 1988 Bond shall be called for redemption, 

a. new Series 1988 Bond or Bonds in principal amount equal to the unredeemed portion hereof will be issued to the Securities Eepository upon the surrender hereof. 

In certain events, the City will be authorized to deliver replacement Series 1988 Bonds in the form of fully-registered certificates in the denomination of $5,000 ($i,000 maturity t•. ount in the case of Capital Appreciation Bonds) or any multiple ereof in exchange for the outstanding Series 1988 Bonds as Provided in the Bond Order. 

t] 

S' 

S' 

m. 

At the office of the Bond Registrar, in the manner and •bject to the conditions provided in the Series 1988 Resolution, )ries 1988 Bonds may be exchanged for an equal aggregate .'incipal amount of Series 1988 Bonds of the same maturity, of ,thorized denominations and bearing interest at the same rate. 
The Bond Registrar shall keep at its office the books of le City for the registration of transfer of Series 1988 Bonds. le transfer of this Series 1988 Bond may be registered only upon •ch books and as otherwise provided in •he Bond Order upon the Irrender hereof to the Bond Registrar together with an assign- int duly executed by the registered owner hereof or his attorney 
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caused this Series 1988 Bond to be executed with the manual or facsimile signature of its Mayor or Mayor Pro Tem and its City Clerk, and its official seal to be impressed hereon all as of December i, 1988. 

CITY OF CHARLOTTE, NORTH CAROLINA 

[OFFICIAL SEAL] 
By 

Mayor/Mayor Pro Tem 

City Clerk 
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No: R- 

[Form of Capital Appreciation Bond] 

$ 

United States Of America 
State of North Carolina 

CITY OF CHARLOTTE, NORTH CAROLINA, CHARLOTTE/DOUGLAS INTERNATIONAL AIRPORT 
SPECIAL FACILITY REVENUE BOND, SERIES 1988 

(PIEDMONT AVIATION, INC. PROJECT) 

INTEREST RATE 
• ROUNDED MATURITY DATE 

ORIGINAL 
ISSUE DATE 

PRINCIPAL AMOUNT: $ 
at Maturity 

per $i,000 Amount Due 

Amount Due at Maturity: $ 

The City of Charlotte, North Carolina (the "City"), for 
value received, hereby promises to pay, solely from the sources 
and in the manner hereinafter provided, to 

or registered assigns, on the 
maturity date set forth above (or earlier as hereinafter referr, 
to), upon the presentation and surrender hereof, at the princip. 
office of Wachovia Bank and Trust Company, N.A., Winston-Salem, 
North Carolina (the "Bond Registrar"), the Amount Due at Maturi' 
stated above, constituting the Principal Amount stated above an, interest thereon at the Interest Rate (Rounded) stated above frq 
the Original Issue Date stated above, compounded on each Januar 
1 and July 1 during the period from the Original Issue Date to 
the Maturity Date, all except as hereinafter set forth with 
respect to redemption of this Bond prior to maturity. This Bon, if redeemed or otherwise paid prior to the Maturity Date, shall 
be paid in an amount equal to the then current Accreted Amount. 
The Accreted Amount per $1,000 Amount Due at Maturity of this 
Bond on each January 1 and July 1 is set forth below. All such 
payments shall be made in such coin or currency of the United 
States of America as at the time of payment is legal tender for 
payment for public and private debt. 

This Bond is not payable from the funds of the City, nor does it constitute a legal or equitable pledge, charge, lien or encumbrance upon any of the properties of the City or upon any. its income, receipts or revenues except as hereinafter provided for, and neither the credit nor the taxing power of the City is pledged for the payment of this Bond. 
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to lease certain additional property, including the 1988 Project to Piedmont and to provide additional Debt Service Rentals to pa the principal of, interest on and premium, if any, on the Series 1988 Bonds. The Lease and the Supplemental Lease also provide for the payment directly to the City of other rentals which are not pledged to the payment of Bonds issued under the Bond Order. 
The Bond Order provides for the issuance from time to time lunder the conditions, limitations and restrictions therein set !forth of additional Bonds secured pari Dassn as to the pledge of ebt Service Rentals with the Bonds. T•e Series 1988 Resolution •rovides that the Series 1988 Bonds shall be such additional •onds. The Bond Order shall be available for inspection by any p•ner at all reasonable times at the corporate trust office of the Trustee. 

The Bond Order provides for the creation of a special fund designated "Charlotte/Douglas International Special Facility •evenue Bond Fund" (hereinafter called the "Bond Fund"). ?ursuant to the Series 1988 Resolution, special accounts have )een created within the Bond Fund with respect to the Series 198 3onds (the "Series 1988 Accounts"), which Series 1988 Accounts •re pledged and charged with the payment of the principal of and :he interest and premium, if any, on all Series 1988 Bonds issue, )ursuant to the provisions of the Series 1988 Resolution. The ieries 1988 Resolution also p•ovides for the deposit to the •redit of the Series 1988 Accounts of certain amounts of the Deb• •ervice Rentals, as defined in the Bond Order, to the extent and •n the manner provided in the Bond Order. 

[So long as the Series 1988 Bonds are being issued pursuant o a book-entry system, the following paragraph shall be included Jn the form of Bond.] 

The Series 1988 Bonds initially are being issued by means of a book-entry system with no physical distribution of Bond 
ertificates to be made except as provided in the Bond Order and he Series 1988 Resolution. Initially one bond certificate with espect to each date on which the Series•1988 Bonds are stated to s•tUre in the aggregate principal amount of the Series 1988 Bonds ated to mature on such date and registered in the name of the S•curities Depository Nominee (as defined in the Series 1988 R•solution), is being issued and required to be deposited with the Securities Depository (as defined in the Series 1988 R•solution) and immobilized in its custody. The book-ent s•stem of the Securities Depository will evi • 

ry 
held i• the Series 1988 Bonds by the Se-•urities D••t•• •°ns p•rticipants, with beneficial ownership of the Capital A•preciation Bonds in the Amount Due at Maturity of $1,000 (•5,000 in the case of the Current Interest Bonds) or any igtegral multiple thereof being evidenced in the records of such p•rticipants. Transfers of ownership shall be effected on the 
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Excess Bond Proceeds Redemption 

The Series 1988 Bonds are subject to redemption in part on 
any date upon instructions from the. City at the direction of 'Piedmont from amounts which are deposited in the Series 1988 
Subaccount of the Revenue Bond Redemption Account from any 
amounts in the Series 1988 Subaccount of the Improvements Accou• 
in the Construction Fund under the Bond Order which are not use( in the construction of the 1988 Project, at a redemption price equal to the principal amount thereof, without premium, plus 
accrued interest to the redemption date. 

If less than all of the Capital Appreciation Bonds of a given maturity are to be called for redemption, the Securities Depository or, if a book-entry system is no longer used, the Trustee, shall select the Capital Appreciation Bonds within suc maturity to be redeemed by lot, each $1,000 portion of principa being counted as one Bond for this purpose. 

The Current Interest Bonds are subject to redemption upon the terms, at the times and at the redemption prices set forth 
the Series Resolution. 

Not more than 60 nor less than 45 days before the redempti¢ 
date of any Series 1988 Bonds,to be redeemed, whether such redemption be in whole or in part, the City shall cause a notic( 
of such redemption to be filed with the Bond Registrar and givel by certified or registered mail to the Securities Depository at its address appearing upon the registration books of the City. 
On the date fixed for redemption, notice having been given as aforesaid, the Series 1988 Bonds or portions thereof so called 
for redemption shall be due and payable at the redemption price provided for the redemption of such Series 1988 Bonds or portiol thereof on such date and, if moneys for payment of such redemption price and, in the case of Current Interest Bonds, the 
accrued interest are held by the Bond Registrar as provided in the Bond Order, interest on the Series 1988 Bonds or the portiol thereof so called for redemption shall cease to accrue. If a portion of this Series 1988 Bond shall be called for redemption, 
a new Series 1988 Bond or Bonds in principal amount equal to the unredeemed portion hereof will be issued to the Securities Depository upon the surrender hereof. 
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At the office of the Bond Registrar, in the manner and isubject to the conditions provided in the Series 1988 Resolution 
iSeries 1988 Bonds may be exchanged for an equal aggregate principal amount of Series 1988 Bonds of the same maturity, of 
authorized denominations and bearing interest at the same rate. 

The Bond Registrar shall keep at its office the books of 
the City for the registration of transfer of Series 1988 Bonds. 
The transfer of this Series 1988 Bond may be registered only upo 
such books and as otherwise provided in the Bond Order upon the 
surrender hereof to the Bond Registrar together with an assign- Iment duly executed by the registered owner hereof or his attorne !or legal representative in such form as shallbe satisfactory to Ithe Bond Registrar. Upon any such registration of transfer the IBond Registrar shall deliver in exchange for this Series 19•8 
Bond a new Series 1988 Bond or Bonds, registered in the name of 
the transferee, of authorized denominations, in an aggregate 
)rincipal amount equal to the unredeemed principal amount of thi 
Series 1988 Bond, of the same maturity and bearing interest at 
the same rate. 

The Bond Registrar shall not be required to exchange or •egister the transfer of any Series 1988 Bond during a period 
beginning at the opening of business 15 days before the day of 
the mailing of a notice of redemption of Series 1988 Bonds or ar portion thereof and ending at.the close of business on the date 
of such mailing or of any Series 1988 Bond called for redemptior 
in whole or in part pursuant to the Series 1988 Resolution. 

The registered owner of this Series 1988 Bond shall have no right to enforce the provisions of the Bond Order or to institut 
•ction to enforce the covenants therein, or to take any action 
With respect to any event of default under the Bond Order, or to •nstitute, appear in or defend any suit or other proceeding with •espect thereto, except as provided in the Bond Order. 

Modifications or alterations of the Bond Order and the 
Series 1988 Resolution or any bond order or series resolution •pplemental thereto may be made only to.the extent and in the 
c•rcumstances permitted by the Bond Order or the Series 1988 •esolution, 

as case may the be. 

This Series 1988 Bond, notwithstanding the provisions for •egistration of transfer stated herein and contained in the Bond 
Drder and the Series 1988 Resolution, at all times shall be, and 
shall be understood to be, an investment security within the 
meaning of and for all the purposes of Article 8 of the Uniform 
•ommercial Code of North Carolina. This Series 1988 Bond is 
issued with the intent that the laws of the State of North 
•arolina shall govern its construction. 
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved under the 
provisions of The State and Local Government Revenue Bond Act of 
2North Carolina. 

Secretary, Local Government 
Commission 

CERTIFICATE OF AUTHENTICATION 

Date of authentication: 

This Bond is a Bond of the Series designated herein and 
issued under the provisions of the within-mentioned Bond Order 
•nd Series 1988 Resolution. 

Bond Registrar 

By. 
Authorized Signatory 

[FORM OF ASSIGNMENT] 

[Assignment] FOR VALUE RECEIVED the undersigned hereby 
sells, assigns and transfers unto 

,[Please Print or Typewrite Name and Address of Transferee] .the 
within Bond and all rights thereunder, and hereby irrevocably 
constitutes and appoints attorney to registe 
the transfer of the within Bond on the books kept for registra- 
tion thereof, with full power of substitution in the premises. 

Dated• 

Signature Guaranteed: 

NOTICE: The signature of this assignment must correspond with 
the name as it appears upon the face of the within bond in every 
particular, without alteration or enlargement or any change 
whatever. 
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(2) the designation of, the Sinking 
Fund Requirements for and amount of the Term Bonds, 

(3) the designation of and the schedule of 
maturities and amount of the Serial Bonds, together with the amount of Serial Bonds, if any, to be issued 
as Current Interest Bonds and as Capital Appreciation Bonds, 

(4) for Current Interest Bonds, each maturity date and for each maturity date the principal amount and the interest rate, 

(5) for Capital Appreciation Bonds for each maturity date the original principal amount, the approximate yield to maturity and the Accreted Amounts (per $1,000 maturity amount) for each Interest Payment Date following the date of delivery to the maturity date, 

(6) a schedule setting forth the dates 
and amounts of withdrawals from the Series 
1988 Subaccount of the Revenue Bond Capital- 
ized Interest Account for deposit to the 
Series 1988 Subaccount of the Revenue Bond 
Interest Account, 

(7) the amount of the Reserve Require- 
ment which is required to be deposited to the 
Series 1988 Subaccount of the Revenue Bond 
Reserve Account, 

(8) the distribution of the proceeds of 
the Series 1988 Bonds, including accrued interest, to the Series 1988 Subaccount of 
the Revenue Bond Capitalized Interest 
Account, the Series 1988 Subaccount of the 
Revenue Bond Interest Account, the Series 
1988 Subaccount of the Revenue Bond Reserve 
Account and the Series 1988 Subaccount of the Improvements Account in the Construction 
Fund, and, subject to limits contained in 
Section 147(g) of the Code, to the payment of certain expenses incurred in connection 
with the issuance of the Series 1988 Bonds, 

(9) the allocation of any credit to or charge against the Series 1988 Subaccount of 
the Improvements Account in the Construction 
Fund of any interest and profit or loss resulting from the investment of funds in the 
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any way affecting the existence of the City or seeking 
to restrain in any way the issuance, sale or delivery 
of the Series 1988 Bonds, or in any way contesting or affecting the validity or enforceability of the Series 
1988 Resolution or contesting in any way the powers of 
the City or its authority with respect to the Series 
1988 Bonds; 

(g) a written statement signed by the President 
or Chief Financial Officer of Piedmont approving the 
terms, conditions, manner of issuance, the purchase 
price, delivery and contemplated disposition of the 
proceeds of the sale of the Series 1988 Bonds; 

(h) a certificate of Piedmont dated as of the 
date of the Supplemental Lease containing those items required by Section 6.8 of the Lease; 

(i) a certified resolution of the Board of Directors 
of Piedmont authorizing the execution and delivery of the Supplemental Lease and authorizing the execution of such 
other documents to be executed and the taking of such other 
actions as may be necessary in connection with the issuance 
and sale of the Series 1988 Bonds; 

(j) an opinion of zhe General Counsel for Piedmont stating that (i) Piedmont has been duly organized and is validly existing as a corporation in good standing under th( 
laws of the State with power and authority to execute and deliver the Supplemental Lease and to consummate the 
transactions contemplated by such instrument; (2) the Lease 
and the Supplemental Lease have been duly authorized, 
executed and delivered by Piedmont, and constitute valid 
and binding agreements of Piedmont, enforceable in 
accordance with their terms, except to the extent that the enforceability of the same may be limited by bankruptcy, insolvency, moratorium and other laws affecting creditor's rights and remedies generally and by the application of equitable principles; and (3) the execution and delivery of the Lease and the Supplemental Lease by Piedmont, and compliance with the terms thereof, under the circumstances 
contemplated thereby, do not and will not conflict with the 
Articles of Incorporation or bylaws of Piedmont and do not and will not in any material respect conflict with, or constitute on the part of Piedmont, a breach or default 
under, any indenture, mortgage, deed of trust, agreement or other instrument to which Piedmont is a party or conflict with, violate or result in a breach of any law, public 
administrative rule or regulation, judgment, court order or 
consent decree to which Piedmont is subject; 
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ARTICLE III. 

REDEMPTION OF SERIES 1988 BONDS 

Section 301. Redemption of Series 1988 Bonds. (a) The 
Series 1988 Bonds shall not be subject to prior redemption excep 
las provided in this Article III and in Article III of the Bond 
Order. 

(b) Current Interest Bonds maturing on and after the date ispecified by the Finance Director in his certificate delivered 
pursuant to Section 204(b) (such date not to be later than 
July i, 1999) shall be subject to redemption by the City at the 
irection of Piedmont or its successor from prepayments.of Debt 

Service Rentals, in whole or in part, on any date, as provided i 
isuch certificate of the Finance Director, provided that in no @vent shall such redemption be at a redemption price expressed a 
a percentage of the principal amount of Current Interest Bonds being redeemed plus accrued interest to the date of redemption. 

(c) Current Interest Bonds maturing on the date or dates 
SPecified by the Finance Director in his certificate delivered 
ursuant to Section 204(b) shall be subject to mandatory sinking 
und redemption in part, by lot, according to the schedule set •orth in the certificate of the Finance Director set forth in 

Section 204(b), from moneys required to be deposited in the Series 1988 Subaccount of the Revenue Bond Sinking Fund Account, 
st a Redemption Price equal to the principal amount of the 
2urrent Interest Bonds being redeemed, without premium, plus 
•ccrued interest to the date of redemption. 

(d) Capital Appreciation Bonds are subject to redemption 
prior to maturity only from Net Proceeds and are not otherwise 
subject to redemption or prepayment prior to their Maturity Date 
No Capital Appreciation Bonds shall be called for redemption 
'inless all Current Interest Bonds are called for redemption. 

(e) Series 1988 Bonds are subject to redemption, in whole 
Dr in part, on any date by lot at a Redemption Price (i) in the 
case• of Current Interest Bonds, equal to the principal amount zhereof, without premium, plus accrued interest to the date of redemption, upon instructions from the City at the direction of 
?iedmont from Net Proceeds which are deposited in the Series 
[988 Subaccount of the Revenue Bond Redemption Account as 
)rovided in the Bond Order and (ii) in the case of Capital appreciation Bonds, 100% of the Accreted Amount thereof as of th 
zedemption date. 

(f) Current Interest Bonds are subject to redemption by th• 
•ity in part on any date at the direction of Piedmont from 
•nounts  which are deposited in the Series 1988 Subaccount of the 

Bond Redemption Account from amounts in the Series 1988 
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wner of each Series 1988 Bond to be redeemed in whole or in pard 
t his address appearing upon the registration books of the City• 
rovided that such notice to Cede .& Co. as Owner of the Bonds 
hall be given by certified or registered mail. Failure to mail 
uch notice or any defect therein shall not affect the validity 
f the redemption as regards Owners to whom such notice was iven as required hereby. Each such notice shall set forth the 
ate designated for redemption, the redemption price to be paid 

And the maturities of the Series 1988 Bonds to be redeemed. In 
the event that Certificated Bonds (as defined in the Bond Order) 
re outstanding, each such notice to the Owners thereof shall 
iso set forth, if less than all of the Series 1988 Bonds of any maturity then outstanding shall be called for redemption, the 
istinctive numbers and letters, if any, of such Series 1988 
onds to be redeemed and, in the case of any Series 1988 Bond to •e redeemed in part only, the portion of the principal amount •hereof to be redeemed. If any Series 1988 Bond is to be •edeemed in part only, the notice of redemption shall state also 
hat on or after the redemption date, upon surrender of such 
eries 1988 Bond, a new Series 1988 Bond or Series 1988 Bonds in rincipal amount equal to the unredeemed portion of such Series 
988 Bond will be issued. 

35 



9£ 

q• ')oe•eq (q)•0• uo3•eS o• •u•us•ud PB•BATIBp •o•e•a 

•Te•e• uo•u sI•ue• e•3•eS •qea mo•) (T•) pue •pe•eI•ep ueec e•q •uuo•o• q•u• u• •Zeuom •I• I•un e••e• q•ns u• q•o• •s •unooo• •s•x•uI p•zTl•d• D puo• •nu•A• 8q• •o •unooo•qn• 886I se•x•S eq• •o=• s•unoum •soq• '•osxeq (q)•0• uo•sS 

8nusneN 8q• •o •unoDD•qns 8861 se•xsS 8q• o•u• (•) 

xepxo puoa eq• o• 3u•nsxnd ee•snx& eq• Zq PIeq pu• q•a peqs•lq•se •q II•qs s•unooo•qns fly 

•uno• s•u•meAoxdmi eq• •o •uno•qns 886I se•xeS (q) 

pu• •unooo• •na 5u•u•s puoB enueA•N eq3 •o 3unooo•qns 8861 se•xeS (5) 

: •uno• 
e-,•eseH puo9 enueAeH ey• •o •uno•qns 886I se'[.xeS (t) 

uo•dmepeN puos enueAeN eq• •o •unos•qns 8861 se•xeS (e) 

: 9,.unooo•, "[,•dT::,u•aa puos •nu• •y•. •o •unoo::,•,qns 886"[ s•.a:•S (p) 

•unooo• •s•xe•uI puo• enueAeN eq• •o •uno•qns 8861 s•x•S (•) 

•unooD• •s•xs•uI •z•I•d•D puos enu8AeN eq• •o •unooo•qns 8861 ss•x•S (q) 

•unoDD• e•qeN puos enueAeN eq• •o •unoo•qns 886I s•xeS (•) 

•xw xepao puos eq• xepun pe•sxo s•unooo• 8q• u• s•unooo•qns 5u•oIIo• eqL "E•unoDD• 90 •uemqs•iqe•s s "I0• uo•ooS 

SQN•A QN• SLN•0DDV 

• •6ed gZ W008 UO.L•,nLose 
8861 'ZI 



R on Book 25 Page 43 

amount of interest payable on 
the Current Interest Bonds on the 

next ensuing Interest Payment Date; 

(b) into the Series 1988 Subaccount of the Revenue 
Bond Principal Account, beginning on June 25 of the year in whi. 
the first Serial Bond matures and on June 25 of each year thereafter, from Debt Service Rentals (a) the amount of the principal of all Serial Bonds and (b) the maturity amount of an• Capital Appreciation Bonds due on the next ensuing July i; and 

(c) into the Series 1988 Subaccount of the Revenue 
Bond Sinking Fund Account, beginning June 25 of the year in whi( 
the first Sinking Fund Requirement is due and on June 25 of eac] 
year thereafter, from Debt Services Rentals the amount required 
to retire the Term Bonds to be called by mandatory redemption ol 
to be paid at maturity on the next ensuing July i, in accordanc, 
with the Sinking Fund Requirement therefor. 

•h 

•h 
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In each month following a month in which the Trustee has 
failed to make any deposit or payment required by this Section 
402, the Trustee shall deposit or pay, in addition to the amounls 
then due, but only from Debt Service Rentals, an amount 
sufficient to cure the deficiency in deposit or payment in the 
prior month unless such deficiency is cured by a transfer, 
pursuant to the terms of the Bond Order, of money or Investment. Obligations to such Account from other Funds and Accounts created 
herein, 

Section 403. ADDlication of Money in the Series 1988 | 
Subaccount of the Re•nue Bond Sinkin•-•und Account. Money hel@ 
in the Series 1988 Subaccount of the •evenue Bond Sinking Fund | Account shall be applied during each Fiscal Year to the purchas• 
or retirement of Term Bonds then Outstanding as follows: I 

(a) The Trustee shall, at the request of the City, 
endeavor to purchase and cancel Term Bonds or portions 
thereof subject to redemption by operation of the Series 
1988 Subaccount of the Revenue Bond Sinking Fund Account o• maturing on the next ensuing July 1 at the most advantageo%s 
price obtainable with reasonable diligence. The purchase 
price of each such Term Bond shall not exceed par plus 
accrued interest to the date of purchase. The Trustee shall 
pay the interest accrued on such Term Bonds to the date of 
settlement from the Series 1988 Subaccount of the Revenue 
Bond Interest Account and the purchase price from the Series 
1988 Subaccount of the Revenue Bond Sinking Fund Account, 
but no such purchase shall be made by the Trustee from money in the Series 1988 Subaccount of the Revenue Bond Sinking 
Fund Account within the period of 45 days immediately 
preceding any July 1 on which such Term Bonds are subject o redemption, except from moneys other than the moneys set 
aside in the Series 1988 Subaccount of the Revenue Bond 
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Revenue Bond Reserve Account the amounts, if any, required to bq 
paid thereto in such month pursuant to Section 502(c) of the Bol 
Order and (b) deliver all remaining amounts to Piedmont. 

If the balance in the Series 1988 Subaccount of the Revenu( 
Bond Sink!.-•g Fund Account on the 25th day of the month next 
preceding a payment date upon which Term Bonds are to mature or 
to be redeemed in accordance with the Sinking Fund Requirements 
therefor is insufficient to satisfy such Sinking Fund Require- 
ment, the Trustee shall transfer to such Subaccount such amount• 
as may be necessary to remedy the deficiency, drawing upon mone" 
in the Series 1988 Subaccount of the Revenue Bond Reserve 
Account. 

If, in any Fiscal Year, by the application of money in the 
Series 1988 Subaccount of the Revenue Bond Sinking Fund Account 
the Trustee should purchase or receive and cancel Term Bonds in 
excess of the aggregate Sinking Fund Requirements for such Fisc. 
Year, the Trustee shall file with the City and Piedmont not lat. 
than the 20th day prior to the next August 1 a statement 
identifying the Term Bonds purchased or delivered during such 
Fiscal Year and the amount of such excess. The City, upon 
direction of the Piedmont Representative, shall thereafter caus( 
a certificate of the Finance Director to be filed with the 
Trustee not later than the 10th day prior to such August i, 
setting forth with respect to the amount of such excess the 
Fiscal Years in which the Sinking Fund Requirements with respeci 
to Term Bonds are to be reduced and the amount by which the 
Sinking Fund Requirements so determined are to be reduced. 

Upon the retirement of any Term Bonds by purchase or redemption pursuant to the provisions of this. Section, the 
Trustee shall file with the City and Piedmont a statement 
identifying such Bonds and setting forth the date of purchase o• redemption, the amount of the purchase price or the Redemption 
Price of such Term Bonds, and the amount paid as interest 
thereon. The expenses incurred in connection with the purchase 
or redemption of any such Term Bonds shall be paid by the City 
from moneys provided by Piedmont. 

Section 404. Application of Money in the Series 1988 
Subaccount of the Revenue Bond RedemDtion Account. The Trustee 
shall apply money in the Series 1988-Subaccount of the Revenue 
Bond Redemption Account to the purchase or redemption of Series 
1988 Bonds as follows: 

(a) Subject to the provisions of paragraph (c) of th• 
Section, the Trustee shall endeavor to purchase and cancel 
Series 1988 Bonds or portions thereof, regardless of wheth( 
such Series 1988 Bonds or portions thereof are then subjec, 
to redemption, at the most advantageous price obtainable 
with reasonable diligence, provided that the purchase pric• 
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such reduction in each such year. In the event no such certificate is filed (i) the Trustee shall apply such mone to the purchase of Series 1988 Bonds as it shall determine 
or to the redemption of Series 1988 Bonds bearing the highest rate of interest, (ii) if Series 1988 Bonds of mor than one maturity bear the same interest rate, the Trustee shall redeem such Series 1988 Bonds in the inverse order o maturities, and (iii) if the Series 1988 Bonds bearing the highest rate of interest are Term Bonds, the Trustee shall reduce Sinking Fund Requirements for such Term Bonds in inverse order of the scheduled redemption of such Term Bonds. 

Upon the retirement of any Series 1988 Bonds by purchase o redemption pursuant to the provisions of this Section, the 
Trustee shall file with the City and Piedmont a statement identifying such Series 1988 Bonds and setting forth the date o purchase or redemption, the amount of the purchase price or the Redemption Price of such Series 1988 Bonds and the amount paid interest thereon. The expenses incurred by the Trustee in connection with the purchase or redemption of any such Series 1988 Bonds shall be paid by the City from funds provided by Piedmont. 

Section 405. Rebate Account. Money in the Series 1988 Subaccount of the Revenue Bond Rebate Account shall be applied accordance with Section 509 of the Bond Order. 

Section 406. Investment of Money. Money held for the credit of all subaccounts established-hereunder 
on deposit with the Trustee shall be continuously invested and reinvested by th• 

Trustee in Investment Obligations to the extent practicable, al• in accordance with Section 602 of the Bond Order. 

Section 407. Payment of PrinciDal• Interest and Premium al Pledge of Debt Servic• Rental•. The-Trustee, by its acceptance of the trusts created under the Bond Order and acceptance of duties hereunder, covenants that it will promptly pay the principal of and the interest on every Series 1988 Bond issued under the provisions of this Series 1988 Resolution at the Iplaces, on the dates and in the manner provided herein and in isaid Series 1988 Bonds, and any premium required for the l!retirement of said Series 1988 Bonds by purchase or redemption, •according to the true intent and meaning thereof. The Trustee, 
by its acceptance of its duties hereunder, and the City each 
Icovenants that it will faithfully perform at all times all of it icovenants, undertakings and agreements contained in this Series 1988 Resolution and the Bond Order, or in any Series 1988 Bond •executed, authenticated and delivered hereunder or in any 
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(c) to add to the covenants and agreements of the Ci in this Series 1988 Resolution other covenants and agree- ments thereafter to be observed by the City or to surrende• any right or power herein reserved to or conferred upon th• City, or 

(d) to permit the qualification of this Series 1988 Resolution under any federal statute now or hereafter in effect or under any state Blue Sky law, or 

(e) to provide for the issuance of Series 1988 Bonds in bearer form. 

Section 502. Modification of Series 1988 Resolution with Consent of Owners. Subject to the terms and provisions contain• in this Section, and not otherwise, the Owners of not less than 51% in aggregate principal amount of the Series 1988 Bonds then outstanding shall have the right, from time to time, anything contained in this Series 1988 Resolution to the contrary .notwithstanding, to consent to and approve the adoption by the ICity and the acceptance by the Trustee of such series resolutio supplemental hereto as shall be deemed necessary or desirable by the City for the purpose of modifying, altering, amending, addir to or rescinding, in any particular, any of the terms or Iprovisions contained in this Series 1988 Resolution or in any Isupplemental series resolution; provided, however, that noth[n 
!herein contained shall permit, or be construed as permitting 

g 
(a) an extension of the maturity of the principal of or the !interest on any Series 1988 Bond issued hereunder, or (b) a Ireduction in the principal amount of any Series 1988 Bond or the •edemption premium or the rate of interest thereon, or (c) the creation of a pledge of Debt Service Rentals other than any pledge created or permitted by the Bond Order or this Series 198 Resolution, or (d) a preference or priority of any Series 1988 
ond over any other Series 1988 Bond, or (e) a reduction in the ggregate principal amount of Series 1988 Bonds required for 
onsent to such supplemental series resolution. Nothing herein ontained, however, shall be construed as making necessary the •pproval by the Owners of the adoption and acceptance of any supplemental series resolution as authorized in Section 501 hereof. 

The Trustee shall, at the expense of Piedmont, cause notice Df the proposed adoption of such supplemental series resolution •o be mailed, postage prepaid, to the Local Government Commissio Ind all Owners. Such notice shall briefly set forth the nature )f the proposed supplemental series resolution and shall state •hat copies thereof are on file at the principal office of the •rustee for inspection by all Owners. The Trustee shall not, •owever, be subject to any liability toany Owner by reason of •ts failure to mail the notice required by this Section, and any l•uch failure shall not affect the validity of such supplemental 
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be deemed O•tsta•d•ng Bonds for the p•r•ose o• any consent or 6ther action or a• calculation of O•tstand±ng Bonds prov£ded •o £a th•s Article, a•d the City as Owner of s•ch Ser•es 1988 Bonds 
•hall aot be eat£tled to co•sent or take a•y other act±on 
)rov•ded for •n th£s Article. At the t±me o£ any conBent or •ther action taken under this Article, the City shall furnish th• 
•rustee certificates of the Finance Director, upon which the 
•rustee may rely, describing all Series 1988 Bonds so to be •xcluded. 

Section 505 Responsibilities of Trustee and City under •his Article. T•e 
Trustee and the City shall be entitied to •xercise their discretion in determining whether or not any 

roposed supplemental series resolution or any term or provision 
herein contained is desirable, after considering the purposes oI 
uch instrument, the needs of the City, the rights and interests 
f the Owners, and the rights, obligations and interests of the 
rustee. The Trustee shall be entitled to receive, and shall be Sully protected in relying upon, the opinion of counsel approved 5y it, who may be bond counsel for the City, as conclusive 
vidence that any such proposed supplemental series resolution 

goes or does not comply with the provisions of this Series 1988 
esolution, 

and that it is or is not proper for it, under the 
rovisions of this Article, to accept such supplemental series 

z'esolution. 

ARTICLE VI. 

MISCELLANEOUS PROVISIONS 

Section 601. State Law Governs. This Series 1988 
Resolution is adopted with the intent that the laws of the State •f North Carolina shall govern its construction. 

Section 602. ••ilig•. Any heading preceding the text of 
the several articles hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for 
convenience of reference and shall not constitute a part of this 
Series 1988 Resolution, nor shall they affect its meaning, c•nstruction or effect. 

.• Section 603. Application to Local Government Commission. 
e City Council hereby ratifies and confirms its request to the I2)cal Government Commission to sell the Series 1988 Bonds at a p•ivate sale and without advertisement in accordance with the p•ovisions of Section 159-123 of the General Statutes of North C•rolina. 

| ?ection 604. Execution of Contract of Purchase: ADDroval O• 
AWard. Letters of Representation. The Finance Direc•or-•s hereby ahthorized and directed to approve the interest rates for the 
S•ries 1988 Bonds not in excess of the maximum rate set forth in 
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Airport Manager, the Airport Attorney, the City Attorney, the 
City Clerk and any Deputy City Clerk, or any of them or their 
deputies, are further authorized and directed (without limitatign 
except as may be expressly set forth herein) to take such actio9 
and to execute and deliver any such documents, deeds, 
certificates, undertakings, agreements or other instruments as 
they, with the'advice of counsel, may deem necessary and 
appropriate to effect the transactions contemplated by the Bond 
Order, this Series 1988 Resolution and the Contract of Purchase 

Section 607. Series 1988 Resolution Effective. This Seri•s 
1988 Resolution shall take effect immediately upon the delivery 
and payment for the Series 1988 Bonds, except that the provisioILs 
of Sections 604 through 606, inclusive, shall take effect 
immediately. 

CERTIFICATION 

i, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, 
o hereby certify that the foregoing is a true and exact copy of a Resolution 
dopted by the City Council of the City of Charlotte, North Carolina, in 
egular session convened on the 12th day of December, 1988, the reference 
aving been made in Minute Book 92, and is recorded in full in Resolution •ook 25, at page(s) 4 53. 

VIITNESS my hand and the corporate seal of the City of Charlotte, North 
:arolina, this the 14th day of December, 1988. 

Pat Sharkey, City Clerk 
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RESOLUTION 

EXTRACT FROM THE MINUTES OF A REGULAR 
MEETING OF THE CITY OF CHARLOTTE CITY COUNCIL 
HELD ON MONDAY, DECEMBER 12, 1988 

The following Resolution was introduced by Councilmember Dannel 

)nded by Councilmember Vinroot read in full, consi 

adopted. 

RESOLUTION AUTHORIZING, ADOPTING, APPROVING, ACCEPTING AND 

IFYING THE EXECUTION OF AMENDMENT NO. 1 TO THE GRANT AGREEMENT 

ECT NUMBER 3-37-0012-09 BETWEEN THE UNITED STATES OF AMER: 

the City of Charlotte, North Carolina 

BE IT RESOLVED, by the 

North Carolina 

Y 

lered 

FOR 

[CA 

SECTION i. That said 

City Council 

City Council 

of the City of Char lotte, 

hereby authorize: 

ts, approves, accepts and ratifies the execution of Grant Agree• 

•en the Federal Aviation Administration on behalf of the United 

•s of America and the City of Charlott• 

SECTION 2. That the Execution of said Grant Agreement in 

cuplicate on behalf of said City Council by 

by Sue Myrick 
, 

Mayor 

and £he impression of the official seal of the 
(if there is no seal, so 

and :he attestation by Pat Sharkey ; City Clerk 

is h•reby authorized, adopted, approved, accepted and ratified. 

SECTION 3. That the Airport Manager is here 
(Title of Position, Airport Manager, 

 City Manager, etc.) 
auth rized to execute payment requests under this Grant Agreement on 

ent 

state) 

by 

beha!f of said City of Charlotte 

CERTIFICATION 

I, Pat Sharkey, City Clerk of the City of Charlotte, i,•,•i, Carolina, do hereby cerl 
that the foregoing is a true and exact copy of a Resolution adopted by the City Cou 
of the City of Charlotte, North Carolina, in regular session convened on the 12th 
day oflDecember, 1988, the reference having been made in Minute Book 92, and is rec 
in ful• in Resolution Book 25, at page(s) 55. 

WITNES• 
my hand and the corporate seal of the City of Charlotte, North Carolina, 

this the 15th day of December, 1988. 

Pat Sharkey, City Clerk 

ify 
ncil 

orded 
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

C 

l•na 

P•rties in Interest 

WHEREAS, the City Council of The City of Charlotte find• a• 
a fact that it is necessary to acquire certain property as indl 

c•ted below for the North Tryon Street at 30th Street Intersectiol IIsprovements Project; and 

WHEREAS, the City either in good faith has undertaken t( n(•gotiate for the purchase of this property but has been unable t( r(•ach an agreement with the owners for the purchase price or, aft• 
r.•asonable diligence, has been unable to locate all the parties ir il•terest, and has, therefore, been unable to negotiate a purchase p]'ice; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of T• ty of Charlotte, that condemnation proceedings are hereby autho- 
zed to be instituted against the property indicated below, undez 
e authority and procedures of the laws of the State of North Caz 

B•inson Diesel Sales 
ard Service, Inc. 

An • Other Parties in 
Interest 

Prope[ty Description Appraised Value 

910 square feet, plus 
66 square feet utility 
easement and 1,497 square 
feet for temporary con- 
struction easement for 
Tax Parcel No. 083-022-02 

$ 3,750.00 

(Same) (Included) 

IT IS FURTHER RESOLVED that the appraised value of the priDperty is hereby authorized to be deposited in the Office of the 
Cl•rk of Superior Court, Mecklenburg County, North Carolina, toget 

with the filing of the Complaint and Declaration of Taking. 

Approved 
as to form: 

City Attorney 

cer 
by 
se$ 
be• 
at 

CERTIFICATION 

Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby 
tify that the foregoing is a true and exact copy of a Resolution adopted 
the City Council of the City of Charlotte, North Carolina, in regular 
sion convened-on the 12th day of December, 1988, the reference having 
n made in Minute Book 92, and is recorded in full in Resolution Book 25, 
page(s) 59. 

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina thiis the 15th day of December, 1988. 

Pat Sharkey, City Clerk 
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De :ember 12, 1988 
•olution Book 25 Page 61 

A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS 
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte find• 
aS a fact that it is necessary to acquire certain property as ind c•ted below for the North Tryon at 30 th Street Intersection Impro• m•nts Project; and 

WHEREAS, the City either in good faith has undertaken tc n4gotiate for the purchase of this property but has been unable tc r•ach 
an agreement with the owners for the purchase price or, afte r4asonable diligence, has been unable to locate all the parties in interest, and has, therefore, been unable to negotiate a purchase pziice; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of Th City of Charlotte, that condemnation proceedings are hereby autho- rized to be instituted against the property indicated below, under 
th• authority and procedures of the laws of the State of North Car li•a: 
Pa•ties in Interest Property Description Appraised Value 

E1 

Ar 

izabeth S. Newitt 

Other Parties in 
nterest 

3,087 square feet, plus 
utility and temporary 
construction easements 
for Tax Parcel No. 085- 
011-02 

$ 8,800.00 

(Same) Included) 

IT IS FURTHER RESOLVED that the appraised value of the 
pr()perty is hereby authorized to be deposited in the Office of the 
Cl(.•rk of Superior Court, Mecklenburg County, North Carolina, toget. he] with the filing of the Complaint and Declaration of Taking. 

Ap] roved as to form: 

ty Attorney • 
CERTIFICATION 

I, F'at Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby 
ceri•ify that the foregoing is a true and exact copy of a Resolution adopted 
by i•he City Council of the City of Charlotte, North Carolina, in regular 
session convened on the 12th day of December, 1988 the reference havin• 
bee• made in Minute Book 92, and is recorded in fuil in Resolution Book 25, 
at l•age(s) 61. 

WITNESS 
my hand and the corporate seal of the City of Charlotte, North Carolina, 

thi• the 15th day of December, 1988. 

Pat Sharkey, City Clerk 
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