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MINUTES OF 
THE CITY OF CHARLOTTE crm COUNCIL 

May 5, 1986 1 
I 
I / The City Council of the City of Charlotte met in a regular 1 

eeting in Council Chambers in the City Hall of Charlotte, 600 
ast Trade Street, in Charlotte, North Carolina, at 3:00 P.M. on 1 
ay 5, 1986. I 

I I 
! Present: Mayoh Harrvey Gantt presiding, and I 

ouncll members chaheie Vannau.  Ann Hamnond. Ron Leepm. Ror( M a t t h e m ,  
' 

n, ke Roubbo. MuzeaXe Thobch. R i c W  V h 0 o . t  and V d u a  WaoiXeeey 

Absent: W e m b e n b  G & h i a  Fennina and Cundee P a t t m o n  i 
Also Present: 

i 
It was announced that the City has been requested by Cedar 

treet Depot Associates, a North Carolina limited partnership and 
operator of the Project (the "Borrower") to agree to 
financing for the renovation and rehabilitation of the 

and production build- I 
South Cedar Street in the City 

existing blight and 
future blight in the Area of the Charlotte Redevel- 

It was also announced that the Borrower had obtained ! 
from First Union National Bank ("FUNB") to make a 
Separate Loan Program adopted by the City by which 

a Note of the City in the amount of $420,000, 
will be loaned by the City to the Borrower 

the Project. The Note represents 
which the City will be requested 

i 
It was stated that in connection with such loan application, I 

was necessary that a public hearing be held and that a proper 1 
tice of Public Hearing describing the proposed loan and the ! 
oject had been published in The Charlotte Observer on April 17, j 
86. A public hearing was then convened. The City Clerk announce4 
at the following written comments had been received in response 
the Notice of Public Hearing: i ! 

i 

* * * * * * * * * * * * * * * * *  

In connection with this loan, - then present- 
ed/ the following documents : 

irg 
. The follow- I -- 

persons appeared at the publlc hearing: 
. Whereupon, it was announced 

that such public hearing was closed. 
I 
I 
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I 

i (a) The Commitment dated as of , 1986 between 
the City and the Borrower approving the proposed Pro- 
ject; 

I 1 (b) Note Purchase Agreement dated as of May 1, 1986 among 

I the Borrower, the City and FUNB; 

(c) Loan Agreement dated as of May 1, 1986 between the City 
and the Borrower; 

(d) Deed of Trust and Security Agreement dated as of May 1, 
1986 from the Borrower to Eugene 8. Graham, 111, trustee 
for the benefit of the City; 

Assignment of Leases and Contracts dated as of May 1, 
1986 from the Borrower in favor of the City; 

I 
1 (f) Assignment dated as of May 1, 1986 from the City to 
I 
t 

FUNB ; 

1 (4) Promissory Note of the Borrower dated as of May 1, 1986 
I from the Borrower to the City; 

(h) Promissory Note dated as of May 1, 1986 of the City in 
I 

the principal amount of $420,000; and 

1 (i) Form of Individual Guaranty Agreement of Edwin E. 
Harris, Jr. and , and Ronald W. Morgan 

l and 

i The foregoing documents were delivered to the Clerk of the :i y and directed to be marked Exhibits A, B, C, D, E, F, G, H and 
[ spectively, and made a part of the permanent records of the 
:it\y, 

I 

b Therea"eri introduced the following 
:es lution, a copy of which has been distributed to each Council 
ler+er, the title to which was read aloud: 

I 

I RESOLUTION APPROVING THE ISSUANCE BY THE CITY OF THE $420,000 
1 CITY NOTE (505 SOUTH CEDAR STREET PROJECT), AUTHORIZING THE 
! LOAN OF THE PROCEEDS OF THE CITY NOTE TO CEDAR STREET DEPOT 
j ASSOCIATES, AUTHORIZING THE EXECUTION AND DELIVERY BY THE 
I CITY OF THE NOTE PURCHASE AGREEMENT, THE LOAN AGREEMENT, THE 
I ASSIGNMENT AND APPROVING THE FORM OF DEED OF TRUST AND 
I SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND CONTRACTS, 
I GUARANTY AGREEMENT AND BORROWER NOTE AND ENDORSEMENT OF 
I BORROWER NOTE AND AUTHORIZING EXECUTION AND DELIVERY OF 
/ CLOSING CERTIFICATES, AND REQUESTING A VOLUME ALLOCATION 
I FROM THE STATE OF NORTH CAROLINA FOR THE PROJECT, ALL IN 
I CONNECTION WITH FINANCING AN UPTOWN REDEVELOPMENT PROJECT. 

1 BE IT RESOLVED by the City Council (the llCouncil'l) of the 
ity of Charlotte (the "City"): 

I 
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1 
Section 1. The Commitment by the City relating to the I 

nancing of the renovation and rehabilitation of the Borrower's 1 
,000 square foot urban, office and production building known as 
5 South Cedar Street (the "Project") for Cedar Street Depot 
sociates (the "Borrower") in the Uptown Redevelopment Project 
ea , City of Charlotte, Mecklenburg County, North Carolina, is 
reby approved, in the form which has been presented to the 
ncil at this meeting and is attached hereto as Exhibit A, and 

i 
Mayor or the Mayor pro tem of the Council and the Clerk or the 
istant Clerk of the City are hereby authorized to execute and 
iver any number of signed counterparts of such Commitment for , 
on behalf of the City, and the City is hereby authorized to ! 
e, subject to the terms and in accordance with North Carolina 
ral Statutes Sections 160A-500 through 160A-526, a promissory I 
in the amount of $420,000 (the "City Note") to pay all or a ! 

of the cost of the Project. Such City Note shall be 
1 the "City of Charlotte Promissory Note (505 South Cedar 

and the City Note shall be in the form and I 
have the terms and provisions of that which has j 
the City at this meeting, and the Mayor or Mayor I 
authorized to execute and deliver the City Note 1 
of the City in substantially such form with such / 

and omissions therefrom as 
City Note shall approve, their execution and ; 

the conclusive approval of the City I 
thereto and omissions therefrom. ; 

Section 2. The City Note shall be issued pursuant to the ! 
Purchase Agreement, dated as of May 1, 1986 (the "Note i 
hase Agreement"), among the City, the Borrower and First Union 
onal Bank ("FUNB"), in the form of that which has been pre- 
ed to the Council at this meeting. The terms and conditions 
hich FUNB has agreed to purchase the City Note, as set forth 
ein, are hereby approved and accepted, and the City hereby 1 
irms its agreement to sell the City Note to FUNB at the ! 

ase price and otherwise upon the terms and conditions set I 
h in the Note Purchase Agreement; and the Mayor and Mayor pra 1 

i are hereby authorized to execute and deliver the Note Purchase I 
eement, in any number of signed counterparts, for and on behalf 
the City in substantially such form with such changes therein, j 
tions thereto and omissions therefrom as those executing the 
Purchase Agreement shall approve, their execution and deliv- ' 

y thereof constituting the conclusive approval of the City of 
y changes therein or additions thereto or omissions therefrom, 
the same are hereby further authorized to deliver the City 
to FUNB upon evidence satisfactory to counsel for the City of ' 

therefor. ! 

I' Section 3. For the purpose of providing funds for paying the I 
c st of the renovation, construction, rehabilitation and equipping : 
o the Project, the loan of the proceeds of the sale of the City I 
N te to the Borrower, on the terms and conditions contained in the , 
L an Agreement described hereinafter, is hereby authorized and i 

I 



Section 4. The loan of the proceeds of the sale of the City 
e shall be made pursuant to the Loan Agreement dated as of May 
1986 (the "Loan Agreement") among the City and the Borrower, in 
form of that which has been presented to the Council at this 
ting. The terms and conditions on which the Borrower has 
eed to accept and repay the loan, as set forth therein, are 
eby approved and accepted, and the City hereby confirms its 
eement to make the loan; and the Mayor and Mayor pro tem are 
eby authorized to execute and deliver the Loan Agreement, in 
number of signed counterparts, for and on behalf of the City 
substantially such form with such changes therein, additions 
reto and omissions therefrom as those executing the Loan 
eement shall approve, their execution and delivery thereof 

:olstituting the conclusive approval of the City of any changes 
th rein or additions thereto or omissions therefrom. '7 I Section 5. The City hereby approves the form of the Borrow- 

promissory note (the "Borrower Note"), to be dated as of the 
of the City Note, presented to the Council at this meeting in 
form attached as Exhibit A to the Loan Agreement. The City 

le eby authorizes the endorsement and pledge of the Borrower Note 
:oqFUNB without recourse, in substantially the form of the endorse- 

t and pledge appearing on the form of the Borrower Note, as 
urity for the City Note. 
I 

Section 6. The City hereby approves the form of the Deed of 
st and Security Agreement, dated as of May 1, 1986, from the 
rower to a trustee for the benefit of the City, and of the 
ranty Agreement of Edwin E. Harris, Jr. and , and 
ald W. Morgan and , in the forms which have been 
sented to the City at this meeting. 

Section 7. The City approves the Assignment, dated as of May 
1986, from the City to FUNB, in the form of that which has been 
sented to the City at this meeting, and the Mayor and Mayor pro 
are hereby authorized to execute and deliver the Assignment, 

number of counterparts, for and on behalf of the City in 
;uYstantially such form with such changes therein, additions 
:h reto and omissions therefrom as those executing the Assignment "i ;h 11 approve, their execution and delivery thereof constituting 
.hq conclusive approval of the City of any changes therein or 
:dvitions thereto or omissions therefrom. 

i Section 8. The City hereby approves the form of Assignment 
and Contracts, dated as of May 1, 1986, from the Borrower 

in the form of that which has been presented to the 
meeting. 

I 

1: Section 9. The Mayor and Mayor pro tem are authorized to 
xe Ute and to file, on behalf of the City, Internal Revenue 
e ice Form 8038. 

I 
! 
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Section 10. The Mayor and Mayor pro tem are hereby authorized 
act as "city Representatives" of the city pursuant to the Loan 

I 
Section 11. The City hereby requests that the State of North 

Csrolina, pursuant to Executive Order 113 of the Governor of the 
State of North Carolina, allocate to the above-described revenue 

I 
bmds and Project $420,000 of Volume Limitation (as defined in i 
said Executive Order), and the Mayor or Mayor pro tem of the City 1 

hereby authorized to execute and submit appropriate application i 
r the allocation of the Volume Limitation and to certify under 
nalties of perjury that this request is not made in consideratio 

any political campaign. 

4 any bribe, gift, gratuity, or direct or indirect contribution I 

i 

I 
1 Section 12. The Mayor and Mayor pro tem or their designee are I 

h reby authorized and directed to execute and deliver such certif- 
i ates, statements and other documents as may be required by the 
N te Purchase Agreement and the Loan Agreement or as otherwise I 

r quired in connection with the issuance and sale of the City i N te. Such officers are further authorized and directed to sign 
a d to cause to be filed such financing statements and to cause to ! 
b recorded such instruments as counsel to the City shall deem I I 

n cessary or advisable in connection with the issuance and sale of i 
t e City Note. Such officers shall be entitled to rely on the 1 

i a vice of counsel to the City in deciding to take or not to take i 

a y action in connection with the issuance of the City Note. t I \ 
Section 12. This resolution shall take effect upon its 

I Counciemembeh. C .  D a n n d y  moved the passa e of the fore oing 1 
r solution entitled as indicated above, and 2ounciemmba R. ~ L W L O O ~  
s conded the motion, and resolution was passed by the following 
vtte : 

1 Ayes: Council members V a n n a y ,  H m o n d ,  Leepm, Mmhe~ob ,  . P a t t m o n .  Roubbo, T J L O A C ~ ,  V ~ W L O O ~  and WooUen 
I 
I 

I i 
Noes: Council members None 1 

* * * * * * * * * * * * * * * * *  1 
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I 
I 
I 

I ,  P d  Shahhey , City Clerk of the City of Charlotte and 
of the official minutes of the City Council of the City of 

DO HEREBY CERTIFY that the foregoing is a true copy of 
the proceedings of the City Council of the City of 
taken at a regular meeting held on May 5, 1986, and is a 

of so much of the recorded minutes of said meeting 
any way to the passage of the resolution hereinabove 

I DO HEREBY FURTHER CERTIFY that regular meetings of said 
ncil are held on the second Monday at designated districts, 
rth Mondays of each month at 3:00 p.m. in the Council Chambers 
City Hall, Charlotte, North Carolina, and on the third Monday 
each month at 6:00 p.m. in the Board of Education Center, 
rlotte, North Carolina. 

official seal of The Charlotte City 
M ~ u j  , 1986. / i 

:tte 
tc 
:he 

I ,  Hrvrvey 8 .  Gantt , the Mayor of the City of Charlotte 
"City") DO HEREBY CERTIFY under penalties of perjury that the 

ions taken by the City in Section 11 of the attached minutes of 
City was not taken in consideration of any bribe, gift, 

~ratuity, or direct or indirect contribution to any political 
:anpaign. 

This the day of 
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&JTliORIZING 'IBE FILING OF AN APPLICATION W I T R  ME U. S. 
PARRgWT OF TRANSH)RTATLTION AND lBl3 NCR'M I I R a M A  l8PAR'I?SNT OF 
ANSPORTATION FOR A KANNMG GRANT U N I E R  m E  URBAN MASS mANSPORTATION 
Cr OF 1964, AS MNIED. 

BAS, the Sea re ta ry  of Transpor ta t ion  is  author ized  t o  make g ran ta  
or mass t r a n s p o r t a t i o n  p ro jec t s ;  P 
HEREAS, t h e  cant rac t  for f i n a n c i a l  a s s i s t ance  w i l l  impose c e r t a i n  
b l i p t i o n s  upon t h e  appl icant ,  inc luding t h e  provis ion  by i t  of the  
ocal sha re  of r o j e c t  cos t s ;  

HEREAS, it is requi red  by t h e  U. S. Department of Wanspor ta t ion  i n  
ccordance w i t h  t h e  provisions of T i t l e  V I  of the  C iv i l  Rights  Act of 

t h a t  i n  connection w i t h  t h e  P i l i n g  of an  a p p l i c a t i o n  f o r  
s s i s t a n a e  under the  Urban Mass Transpor ta t ion  Act of 1964, a s  amended, 

gLve a n  assurance t h a t  i t  w i l l  comply w i t h  T i t l e  V I  of t h e  
Act of 1964 and t h e  U. S. Department of Transportat ion 

I 
equirements thereunder;  and 

HEREAS, i t  is t h e  m a 1  of the  Applicant t h a t  Minority Business 
n t e r p r i s e s  (Disadvantaged Business En te rp r i se  and Waaen Business 
n t e r p - i s e )  be u t i l i z e d  t o  t h e  fullest ex ten t  poss ib le  i n  conmct ion  
i t h  t h i s  p ro jec t ,  and that & P i n i t i v e  procedures shall be e s t a b l i s h e d  
nd a d i n i s t e r e d  t o  ensure  t h a t  minori ty tusinsaes s h a l l  have the 
aximlln f e a s i b l e  opportunity t o  compe te f o r  c o n t r a c t s  and purchasa 

o rde r s  when procuring aons t ruc t ion  con t rac t s ,  suppl ies ,  equipment 
w n t r a c t s ,  or  w n s u l t a n t  and o the r  serv ices .  

lMIHWEFORB, BE lT ReSaVED by the  City Council of Char lo t te ,  North phina: 
1. mat t h e  City Manager, i s  author ized  t o  execute and f i l e  a n  

a p p l i c a t i o n  on behalf of t h e  City of Char lo t t e  with the  U. S. 
Department of Transportat ion and North Carolina Department of 
Transportat ion,  t o  a i d  i n  t h e  Financing of a technical  s t u d i e s  
grant  t o  implement s p e c i f i c  items of t h e  FP-1987 Char lo t t e  
Urbanized Area Unified Planning Work Program; 

2. m a t  t h e  City lgnager is author ized  t o  execute and f i l e  with 
such app l i ca t ion  an assurance o r  any o ther  document reguired by 
t h e U .  S. Department of Transportat ion o r  North Carolina 
Department of Transpor ta t ion  e f f e c t u a t i n g  t h e  purposes of this 
grant  ; 

3. That t h e  Director  of the  Char lo t t e  Department of Transportat ion 
is  author ized  t o  fu rn i sh  such add i t iona l  information a s  t h e  U. 
S. Department of Transpor ta t ion  may r e q u i r e  i n  connection with 
the  a p p l i c a t i o n  o r  the  p r o j e c t ;  
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4.  That the  City k n a g e r  is  author ized  t o  set f o r t h  and elnecute 
Minority Business En te rp r i se  (Disadvantaged Business En te rp r i se  

I and Ycmen Business En te rp r i se )  p o l i c i e s  and procedures i n  
connection w i t h  t he  p r o j e c t ' s  procurement needs; 

5. mat the  k y o r  or  k y w  Pr-Tem is author ized  t o  elnecute a 
grant  agreement and any aoencinents t h e r e t o  on behalf of t h e  
City of Char lo t te  w i t h  the U. S. D e p a r b e n t  of Transportat ion 
and t h e  North Carolina Department of Transportat ion f o r  a i d  i n  
t h e  f inancing  of a s s i s t a n c e  for FY 1987 Planning. 

Ap 1 r w e d  a s  t o  form: 

I 
I 

' c i t y  Attorney V 

u n d e r s i a e d  duly q u a l i f i e d  and a c t i n g  Ci ty  Clerk of t h e  City CC 
t h a t  the foregoing i s  a true and co r rec t  copy of a 

adopted a t  a l e g a l l y  mnvened meeting of the Charotte City 
on t h e  5 th  day of MULL-- t 

ESS my hand and t h e  corpora te  sea l  of t h e  City of Charlot te ,  North 
o l ina ,  t h i s  t h e  6th day of Mag , 19& .  

-t-- --- 
I 

Pat  Sharkey 

I 
City Clerk 

4- M a q  6 ,  1986 - 
Date 
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I 
COPY OF A RESOLUTION PASSED BY THE CITY COUNCIL 

OF THE CITY OF CHARLOTTE, NORTH CAROLINA I 

A motion was made by Councienembeh Vm&y 
I 

and seconded by I 

Counciememba V&ooi f o r  the  adopt ion o f  the  f o l l o w i n g  \ 

Resolut ion, and upon being p u t  t o  a  vote was d u l y  adopted: 1 
I 

WHEREAS, the  Nor th  Carol ina Department o f  Transpor ta t ion  has prepa ed 
and adopted p lans t o  make c e r t a i n  s t r e e t  and highway improvements w i t h  n  
t h i s  M u n i c i p a l i t y  under P r o j e c t  8.1636601 & 8.1636612, Mecklenburg Coun y, 

attached E x h i b i t  "A"; and, 

i 
s a i d  plans cons i s t i ng  o f  the  cons t ruc t i on  and improvement o f  1-65 from 
south o f  1-77 (Northbound Lane) t o  south o f  D e r i t a  Road as shown on thp 

! 
I 

WHEREAS, sa id  Department o f  Transpor ta t ion  and t h i s  Mun ic ipa l i t y i  
propose t o  en te r  i n t o  an Agreement f o r  the  above-captioned p r o j e c t  whereby 
t h i s  M u n i c i p a l i t y  agrees: (1) t o  e f f e c t  the  necessary adjustment o f  ahy 
u t i l i t i e s  under f ranchise w i thou t  cos t  t o  the  Department o f  T ranspor ta t i  n ,  
and (2 )  t o  p rov ide  f o r  the  adjustment o f  any mun ic ipa l l y  owned u t i l i t i  s  
w i thou t  cos t  t o  t h e  Department o f  Transportat ion,  except t h a t  s a i d  

P 
Department w i l l  reimburse t h i s  M u n i c i p a l i t y  i n  accordance w i t h  s a i d  , 
Department's Mun ic ipa l l y  Owned U t i l i t y  Po l icy ;  and, I 

WHEREAS, s a i d  Department o f  Transpor ta t ion  agrees t o  acqu i re  the  r i a h t  
o f  way and cons t ruc t  the p r o j e c t  i n  accordance w i t h  the  approved p r o j e e t  
plans; and, I 

I 

WHEREAS, t h e  Department w i l l  p lace  p rov i s ions  i n  t h e  c o n s t r u c t i o  
c o n t r a c t  f o r  t h e  adjustment and r e l o c a t i o n  o f  water and sewer l i n e s ,  

i 
sub jec t  t o  be reimbursed by the  N u n i c i p a l i t y  a f t e r  the  complet ion o f  
cons t ruc t ion .  I 

WHEREAS, the  Department w i l l  p lace  prov is ions  i n  the  cons t ruc t i od  
c o n t r a c t  f o r  the cons t ruc t i on  o f  sidewalks and wheelchair  ramps a lon  
S t a t e s v i l l e  Road, sub jec t  t o  be reimbursed by t h e  M u n i c i p a l i t y  a f t e r  t e 
complet ion o f  cons t ruc t ion .  4 

WHEREAS, t h e  Agreement w i l l  f u r the r  p rov ide  f o r  the  establish men^, 
maintenance, and enforcement o f  t r a f f i c  opera t ing  c o n t r o l s  f o r  the  / 
r e g u l a t i o n  and movement o f  t r a f f i c  on the  p r o j e c t  upon i t s  completion. I 

NOW, THEREFORE, BE I T  RESOLVED t h a t  P r o j e c t  8.1636601 & 8.16366121. 
Mecklenburg County, i s  hereby fo rmal ly  approved by t h e  City Council o f  the 
M u n i c i p a l i t y  o f  Char lo t te  and t h a t  the  Mayor and C lerk  o f  t h i s  ~ u n i c i p a l ' i t )  

o f  Transportat ion.  
Q are  hereby empowered t o  s ign  and execute the  Agreement w i t h  the Departm n t  
i 
i 

Pat Shahkeu , Clerk o f  the  M u n i c i p a l i t y  of i 
1, I 

I 

Char lo t te ,  do hereby c e r t i f y  t h a t  the foregoing i s  a  t r u e  and c o r r e c t  1 
copy o f  excerpts from the Minutes o f  the meeting o f  the  C i t y  Council 1 
du l y  he ld  on the  3 day o f  Mau , 19b6 

WITNESS, my hand and t h e  o f f i c i a l  seal o f  s a i d  M u n i c i p a l i t y  on t h i s  I 
the  ~h day of , 1 9 6  

I 
Mau I 

I 

(SEAL) I 
CLERK 
MUNICIPALITY OF CHARLOTTE 
NORTH CAROLINA i 



/ RE IT RESOLVED by the City Council of the Citv of Charlotte, i 
ular session duly assembled that it hereby amends the sTuly ?4, 
8 resolution establishing the Charlotte Sister Cities Committee 
provide that no member of the Committee shall be eligible to 
ve for more than two consecutive full terms. 

I 

This the 5 t h  day of May , 1986. 

A 
ON 

roved as to form I 

:!ESOT,UTTON OF THE CHARLOTTE CITY COUNCIL RSTARLTSYING A T,IMITATION 
THE NUMF3ER OF TERMS FOR MEMBERSHIP ON THE CHART,OTTE SISTER CITIES 

CO-flITTEE. 

1 CERTIFICATION 

1 

T, Pat Sharkey, City Clerk of the Citv of Charlotte, North 
olina, do hereby certify that the foregoing is a true and exact 
y of a REsolution adopted by the City Council of the City of 
rlotte, North Carolina, in reqular session convened on the 
.th day-of May t , 1986, the reference havinq been made 

Ln Minute Book g6 , and recorded in full in Resolutions Book 
, paqe 185 . 

WITNESS my hand and the corporate seal of the City of 
this the 6.th day of May , 1986. 

City Clerk 


