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I 
I 

A regular meeting of the City Council of the City of 

4 harlotte, North Carolina, was held at the City Hall 

I/n Charlotte, North Carolina, the regular place of meeting, on 
JjYly 14, 1986, at 3 : 00 P.M. 

I Present: Mayor Harvey B. Gantt, presiding, and Counci 

 ame el la G. Patterson, A1 Rousso, Minette Trosch, Richard Vinroot and Velva Wool en. 
I I 
I Absent: Councilmember Charlie Dannelly ! 

* * * * 

Councilmember P. Patterson introduced the followin 

isolution, a copy of which had been provided to each ~ouncilmem-1 
I 
r ,  which was read by title: I 

RESOLUTION PROVIDING FOR THE ISSUANCE OF 
$149,105,000 PUBLIC IMPROVEMENT REFUNDING 
BONDS, SERIES 1986 

I BE IT RESOLVED by the City Council of the City of I 
I 

Section 1. The City Council has determined and does 

h reby find and declare: I (a) That an order authorizing $149,105,000 Public 

I provement Refunding Bonds, Series 1986 was adopted by the City 

C uncil of the City of Charlotte on June 23, 1986, which order h 1 t ken effect. 
i 

1 (b) That none of said bonds have been issued, that n 

nbtes have been issued in anticipation of the receipt of the 

p oceeds of the sale of said bonds and that it is necessary at 

t is time to issue all of said bonds. I (c) That the shortest period of time in which said 

b nds can be finally paid without making it unduly burdensome on 

t a e taxpayers of said City, as determined by the Local Government 1 
I 

I 

I 
I 
I 
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Commission of North Carolina, is a period of 17 years and 11 

months from August 1, 1986, the date of said bonds, and that su 1 h 
period expires on July 1, 2004; and that the end of the unexpirrfd 

period of usefulness of the improvements financed or refinanced I by 
the proceeds of the $5,800,000 Water and Sewer Bonds, 

$4,700,000 Public Improvement Bonds, Series 1981, $5,830,000 series 1911' 

Public Improvement Bonds, Series 1983A, $17,875,000 Public 

Improvement Bonds, Series 1983B, $9,700,000 Water and Sewer Bon,s, 

Series 1983, $35,300,000 Public Improvement Bonds, Series 1985, 

1 
$19,500,000 Water and Sewer Bonds, Series 1985, $40,400,000 Co1'- 

seum Bonds, and $l0,000,000 Water and Sewer Bonds, Series 1985B, 

presently outstanding, which will be advance refunded from the 

I I 

proceeds of the bonds described in Section 2 hereof and other j 

available funds, is estimated as a period of 40 years from the 1 
1 

respective dates of the bonds to be refunded, and that the 1 
I 

earliest of such periods expires on March 1, 2021. 

Section 2. Pursuant to said order, there shall be 

issued bonds of the City of Charlotte (the ~vIssuer~l) in the agg e- 

ment Refunding Bonds, Series 1986" and dated August l, 1986 (th 

I 
gate principal amount of $149,105,000, designated l1Public Impro e- 

I1Bondsw). The Bonds shall be stated to mature (subject to the 

.. 
right of prior redemption as hereinafter set forth) annually, Jqly 

1, $4,005,000 1988, $7,200,000 1989 to 1991, inclusive, $7,175, 00 4 
1992 and 1993, $8,250,000 1994, $8,875,000 1995, $12,950,000 19q6, 

$12,875,000 1997, $13,300,000 1998, $13,825,000 1999, $13,00O,OMO 
1 

2000, $7,675,000 2001, $7,375,000 2002, $5,750,000 2003 and 

$5,275,000 2004, and shall bear interest at a rate or rates to e .i 
determined by the Local Government Commission of North carolina iat 

I 
the time the Bonds are sold, which interest to the respective ~ 
aturities thereof shall be payable on July 1, 1987, and semi- i 

I 
annually thereafter on January 1 and July 1 of each Year. Not- (I . I I 

2. 
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*ithstanding the foregoing, the Issuer reserves the right to 

I ecrease the aggregate principal amount of Bonds of the 1988 aturity by an amount not to exceed $425,000 or to increase the 
I 

ggregate principal amount of the Bonds of such maturity by an 

+mount not to exceed $2,800,000 following bid opening. In addi- 
I 

tion, the Issuer reserves the right to increase or decrease the 

drincipal amount of each maturity from 1989 to 2004, inclusive, 
I 

an amount not to exceed $425,000 per maturity and to reduce the 
[ 
jssue size and aggregate maturities by an amount not to exceed 

~3,000,000 following bid opening. The aggregate issue sire, 

1 owever, may not be increased. The Director of Finanae is heret 

uthorized and directed to make any such adjustment, if appro- 
I 
driate, on behalf of the Board of Commissioners. 

The Bonds shall be issuable in fully registered form i 

the denomination of $5,000 or any multiple thereof and shall be 

lhumbered. 

Each Bond shall bear interest from the interest paper 

date next preceding the date on which it is authenticated unless 

it is (a) authenticated upon an interest payment date in which 

i vent it shall bear interest from such interest payment date or b) authenticated prior to the first interest payment date in 

hich event it shall bear interest from its date: provided, how- 
l 
+er, that if at the time of authentication interest is in 

default, such Bond shall bear interest from the date to which 
I 

I 
nterest has been paid. 

The principal of and the interest and any redemption 

remium on the Bonds shall be payable in any coin or currency oi 

he United States of America which is legal tender for the paymc 

f public and private debts on the respective dates of payment 

hereof. The principal of and any redemption premium on each Bc 

hall be payable to the registered owner thereof or his register 

3. 
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assigns or legal representative at the corporate trust office o 

the Bond Registrar mentioned hereinafter upon the presentation nd 

surrender thereof as the same shall become due and payable. *I 
ment of the interest on each Bond shall be made by said Bond 

Registrar on each interest payment date to the person appearing 1 on 
1 

the registration books of the Issuer hereinafter provided for ak 

the registered owner of such Bond (or the previous Bond or ~ o n d b  

evidencing the same debt as that evidenced by such Bond) at the 

close of business on the record date for such interest, which 

shall be the 15th day (whether or not a business day) of the I 
I 

calendar month next preceding such interest payment date, by chbck 

mailed to such person at his address as it appears on such reg& 

tration books. I 
I 

Section 3. The Bonds shall bear the facsimile signa-I 

tures of the Mayor and the City Clerk and a facsimile of the 

,corporate seal of the Issuer shall be imprinted on the Bonds. , 
The certificate of the Local Government Commission of 1 

North Carolina to be endorsed on a Bonds shall bear the fac- 1 
simile signature of the Secretary of said Commission and the i 

certificate of authentication of said Bond Registrar to be en- I 
dorsed on all Bonds shall be executed as provided hereinafter. 1 

1 In case any officer of the Issuer or the Local Govern, 

ment Commission of North Carolina whose facsimile signature =hail 

I appear on any Bonds shall cease to be such officer before the I 

delivery of such Bonds, such facsimile signature shall neverthe 1 
I 

less be valid and sufficient for all purposes the same as if he' 

had remained in office until such delivery, and any Bond may bedr 

the facsimile signatures of such persons at the actual time of dhe 

execution of such Bond shall be the proper officers to sign suc 

Bond although at the date of such Bond such persons may not hav 

4 
been such officers. 

i 
I 
I 

I 
1 
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I 

1 

I 
I No Bond shall be valid or become obligatory for any I 
durpose or be entitled to any benefit or security under this I 
I 

7 esolution until it shall have been authenticated by the executi n a 
fiy the Bond Registrar of the certificate of authentication 

I I 
I 
endorsed thereon. 1 

I i 
I The Bonds and the endorsements thereon shall be in 

qubstantially the following forms: 
I 

I [Front Side of Bond] 
I I 

United States of America 
State of North Carolina 
County of Mecklenburg 

1 CITY OF CHARLOTTE 
I I 
1 Public Improvement Refunding Bond, Series 1986 1 

Interest Rate Cusip 

1 The City of Charlotte, a municipal corporation in ~eck] 

i enburg County, North Carolina, is justly indebted and for value 
eceived hereby promises to pay to 

I 
r registered assigns or legal representative on the date speci- 

ied above, upon the presentation and surrender hereof, at the 

I OrPorate trust office of First Union National Bank, in the City f Charlotte, North Carolina (the "Bond Registrar"), the principal 

slum of 

.................... DOLLARS 
and to pay interest on such principal sum from the date hereof or' 

from the January 1 or July 1 next preceding the date of authen- 

t.ication to which interest shall have been paid, unless such data 

cf authentication is a January 1 or July 1 to which interest shall 

l y e  been paid, in which case from such date, such interest to t:e 

aturity hereof being payable on January 1, 1987 and semiannuall I 5 .  
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I 
thereafter on January 1 and July 1 in each year, at the rate pet 

annum specified above, until payment of such principal sum. Thi 

interest so payable on any such interest payment date will be p id 

to the person in whose name this Bond (or the previous bond or t 
bonds evidencing the same debt as that evidenced by this Bond) is 

I 

registered at the close of business on the record date for such1 

interest, which shall be the 15th day (whether or not a businesb 

day) of the calendar month next preceding such interest payment 

date, by check mailed to such person at his address as it appeajs 

on the bond registration books of said City. Both the principa 

of and the interest on this Bond shall be paid in any coin or 

currency of the United States of America that is legal tender f r 

payment thereof. For the prompt payment hereof, both principal 

1 
the payment of public and private debts on the respective dates of 

and interest as the same shall become due, the full faith and I 
I 

credit of said City of Charlotte are hereby irrevocably pledged! 

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON T E 

REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT S 

IF SET FORTH HERE. 
1 

This Bond shall not be valid or become obligatory for1 

any purpose or be entitled to any benefit or security under the 

resolution mentioned hereinafter until this Bond shall have bee 

authenticated by the execution by the Bond Registrar of the cer-. 

1 
tificate of authentication endorsed hereon. 

IN WITNESS WHEREOF, said City of Charlotte, by resolu~ 

tion duly adopted by its City Council, has caused this Bond to 

bear the facsimile signatures of its Mayor and its City Clerk add 
I 
i 
I 



i 

&f the 1st day of August, 1986. 

9 facsimile of its corporate seal to be imprinted hereon, all as, 

[Facsimile signature] 
Mayor 

I 

rFacsimile signature] 
City Clerk 1 I 

I 
I CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

1 The issuance of the within Bond has been approved unde 
I 

dhe provisions of The Local Government Bond Act of North Carolin . 
I 
I i 

[Facsimile Signature] 
Secretary, Local Government Commission 

I CERTIFICATE OF AUTHENTICATION I 
I This Bond is one of the Bonds designated herein and I 
jescribed in the within-mentioned Resolution. I 

First Union National Bank, 
Bond Registrar 

BY 
Authorized Signatory 

y e  of authentication: 

i [Reverse Side of Bond] 
I 
! This Bond is one of an issue of Bonds designated **~ublj/c 

improvement Refunding Bonds, Series 1986" (the "BondaI1) and issu 
1 

qy said City for the purpose of providing funds, with any other 

Tailable funds, for refunding the outstanding $5,800,000 Water 

ijnd Sewer Bonds, Series 1981, $4,700,000 Public Improvement Bond , .I 
eries 1981, $5,830,000 Public Improvement Bonds, Series 1983A, 

$17,875,000 Public Improvement Bonds, Series 1983B, $9,700,000 
I jpt... and Sewer Bonds, Series 1983, $35,300,000 Public Improveme t I 

.ROWN WOOD. ONE WORLDTRADECENTEII. NEW VC "I. Y. 7.  I M 1 S  



July 14, 1986 
Resolution Book 22 - Page 374 

earlier than July 1, 1996, at the principal amount of the Bonds,to 

be redeemed, together with interest accrued thereon to the date1 
I 
I 

fixed for redemption, plus a redemption premium of 1/2 of 1% of1 

I 

the principal amount of each Bond to be redeemed for each calen ar 

year or part thereof between the redemption date and the maturi y 

date of such Bond, such premium not to exceed 2% of such princi a1 

amount. 
I I I 

If less than all of the Bonds of any one maturity shaql 

be called for redemption, the particular Bonds or portions of 

Bonds of such maturity to be redeemed shall be selected by said) 
I 

City in such manner as said City in its discretion may determine; 

I 
1985, $40,400,000 Coliseum Bonds, and $10,000,000 Water and Sew r e4 

Bondb, Series 1985B of said City, and this Bond is issued under 
I 

/I 
and pursuant to The Local Government Bond Act, as amended, Arti le 

7, as amended, of Chapter 159 of the General Statutes of North 'I 
Carolina, an order adopted by the City Council of said City, whjch 

order has taken effect, and a resolution duly passed by said Cihy 

Council (the llResolutionll) . I 
The Bonds at the time outstanding maturing prior to J ly 

1, 1997 are not subject to redemption prior to maturity. The 
3 I 

I 
Bonds maturing on July 1, 1997 and thereafter may be redeemed, dt 

I 

the option of said City, from any moneys that may be made avail1 

able for such purpose, either in whole or in part on any date ndt 

provided, however, that the portion of any Bond to be redeemed 1 
4 shall be in the principal amount of $5,000 or some multiple the e- r 

of and that, in selecting Bonds for redemption, the Bond Regist ar i 
shall treat each Bond as representing that number of Bonds whicfj 

I 
is obtained by dividing the principal amount of such Bond by 1 

k 
$5,000. If less than all of the Bonds stated to mature on I 
different dates shall be called for redemption, the particular 1 

P 
I 
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1 

i onds or portions thereof to be redeemed shall be called in the x~verse order of their maturities. 

Not more than sixty ( 6 0 )  nor less than thirty (30) days 

1 efora the redemption date of any Bonds to be redeemed, whether uch redemption be in whole or in part, said City shall cause a 

otice of such redemption to be filed with the Bond Registrar anc 

ailed, postage prepaid, to the registered owner of.each Bond to 2 e redeemed in whole or in part at his address appearing upon the1 
degistration books of said City. On the date fixed for redemp- 

i ion, notice having been given as aforesaid, the Bonds or portiors hereof so called for redemption shall be due and payable at the 

edemption price provided for the redemption of such Bonds or 

ortions thereof on such date and, if moneys for payment of such 

edemption price and the accrued interest are held by the Bond 

4egistrar as provided in the Resolution, interest on the Bonds o ! 
(he portions thereof so called for redemption shall cease to 

Accrue. If a portion of this Bond shall be called for redemptio 
I 

9 new Bond or Bonds in principal amount equal to the unredeemed 
ortion hereof will be issued to the registered owner hereof or 

is legal representative upon the surrender hereof. 
I 
I The Bonds are issuable in fully registered form in the 

+nomination of $5.000 or any multiple thereof. At the principal 

jffice of the Bond Registrar, in the manner and subject to the 

qonditions provided in the Resolution, Bonds may be exchanged for 
I an equal aggregate principal amount of Bonds of the same maturitl, 
I 

Of authorized denominations and bearing interest at the same rats.. 
I 
I The Bond Registrar shall keep at its corporate trust 
I 
qffice the books of said City for the registration of transfer off 

1 onds. The transfer of this Bond may be registered only upon suclh 

ooks and as otherwise provided in'the Resolution upon the surrerl- 

4 er hereof to the Bond Registrar together with an assignment dull. 
9. 
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I 

executed by the registered owner hereof or his attorney or legad 

representative in such f o m  as shall be satisfactory to the Bond 

Registrar. Upon any such registration of transfer, the Bond 

Registrar shall deliver in exchange for this Bond a new Bond or 

Bonds, registered in the name of the transferee, of authorized 

denominations, in an aggregate principal amount equal to the 

unredeemed principal amount of this Bond, of the same maturity nd 

bearing interest at the same rate. , 
The Bond Registrar shall not be required to exchange r 

register the transfer of any Bond during a period beginning at 

d 

opening of business fifteen (15) days before the day of the mai 

ling of a notice of redemption of Bonds or any portion thereof a 

ending at the close of business on the day of such mailing or o 

any Bond called for redemption in whole or in part pursuant to he 

Resolution. 

i I 
I 
I 

The United States House of Representatives adopted thd 

Tax Reform Act of 1985, H.R. 3838, on December 17, 1985 ("H.R. 

3838"). This bill, which provides for numerous changes to the 

federal tax system, contains an effective date of January 1, 19 6. 

On March 14, 1986, the Chairman and Ranking Member of the House 

4 I 
1 

Ways and Means Committee, the Chairman and Ranking Member of t h ~  

Senate Finance Committee and the Secretary of the Treasury issu & 
I 

a joint statement (the "Joint Statement") in which they endorse d i a  
postponement, until September 1, 1986 (or the date of enactment pf 

1 

tax reform legislation, if earlier), of certain provisions of H.P. 
I 
1 

3838. The City is proceeding with the issuance of the Bonds in ; 

reliance upon the Joint Statement. In the opinion of Bond Coun- 
I 

eel, if the effective date of the provisions of H.R. 3838 referrkd 

to in the Joint Statement is September 1, 1986 or some other d a 4  

subsequent to the issuance of the Bonds, the interest on the B o w s  
I 

would be exempt from federal income taxation under H.R. 3838 as ' 
I 
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+acted by the House of Representatives on December 17, 1985, 
I 
linless the M n d s  are held by property and casualty insurance 

ompanies, in which case interest on such Bonds may be subject tc 

n alternative minimum tax for taxable years beginning after 1987. 

ere can be no certainty that the effective date of the pro- 

isions of H.R. 3838 referred to above will be delayed in accord- 

nce with the Joint Statement, and if H.R. 3838 is enacted into 

aw in its present form, certain of its requirements would apply 1 
the Bonds and would cause the interest on the Bonds to be 

nts for net operating losses) would be designated a tax prefer- 

A c e  for purposes of the alternative minimum tax. A corporationVs 

j: t book income would include interest on tax-exempt obligations enever issued, including interest on the Bonds. 

i It is hereby certified and recited that all acts, con- 

tions and things required by the Constitution and laws of North 

C rolina to happen, exist and be performed precedent to and in the 

i suance of this Bond have happened, exist and have been performed 

i 1 regular and due form and time as so required: that provision 
s been made for the levy and collection of a direct annual tax 

e j e c t  to federal income taxation. 
1 

j On June 24, 1986, the Committee on Finance of the United 

tates Senate adopted amendments to H.R. 3838 (the wAmendmentsl') 

which include provisions affecting tax-exempt obligations, such 

the Bonds. The Amendments generally would not apply to obliga- 

tions issued prior to the date of enactment, including the Bonds. 

However, the Amendments include an alternative minimum tax of 20 

qercent on corporations effective for tax years beginning after 

Pecember 31, 1986. In such years, 50 percent of the excess of a 

I orporationts net book income (with several modifications, includ- ng the addback of federal and foreign taxes) over its alternative 

daxable income (determined prior to this adjustment and adjust- 
1 

as  



\upon all taxable property within said City sufficient to pay th$ 

/principal of and the inter~st on this Bond as the same shall 

become due; and that the total indebtedness of said City, inclu - 4 
ing this Bond, does not exceed any constitutional or statutory 

limitation thereon. 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner 

thereof hereby sells, assigns and transfers unto 

I 
I 

the within bond and all rights thereunder and hereby irrevocabl4 
I 

lconstitutes and appoints I 
attorney i 

to register the transfer of said bond on the books kept for regqs- 

tration thereof, with full power of substitution in the premised. 

Dated: 

I 

Signature Guaranteed: 

I ! 
i 

L NOTICE: The assignor's signature to this assignment must correq 
pond with the name as it appears upon the face of the within bo 
in every particular, without alteration or enlargement or any "id 
change whatever. i I 

I 
I 

Section 4. The Bonds maturing prior to July 1, 1997 1 
I 
I 

bill not be subject to redemption prior to iaturity. The Bonds ( 
i 

aturing on July 1, 1997 and thereafter will be redeemable, at t 

/option of the Issuer, from any moneys that may be made available 
I 
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jar such purpose, either in whole or in part on any date not 
(arlier than July 1, 1996, at the principal amount of the Bonds 

je redeemed, together with interest accrued thereon to the date 
I 

qixed for redemption, plus a redemption premium of 1/2 of 1% of 

ihe principal amount of each Bond to be redeemed for each calenl 
I 
dear or part thereof between the redemption date and the maturit 
I 
late of such Bond, such premium not to exceed 2% of such princig 

hount . 
I 
1 If less than all of the Bonds of any one maturity shal 

e called for redemption, the particular Bonds or portions of 

onds of such maturity to be redeemed shall be selected by the 

'ssuer in such manner as the Issuer in its discretion may deter- I ine; provided, however, that the portion of any Bond to be re- eemed shall be in the principal amount of $ 5 , 0 0 0  or some multi~ 

ereof and that, in selecting Bonds for redemption, the Bond 

gistrar shall treat each Bond as representing that number of 

onds which is obtained by dividing the principal amount of suct 

ond by $ 5 , 0 0 0 .  If less than all of the Bonds stated to mature 

ifferent dates shall be called for redemption, the particular 

onds or portions thereof to be redeemed shall be called in the 

verse order of their maturities. .. 
d Not more than sixty ( 6 0 )  nor less than thirty ( 3 0 )  da! 

efore the redemption date of any bonds to be redeemed, whether 

redemption be in whole or in part, the Issuer shall cause i 

*ice of such redemption to be filed with the Bond Registrar a] 

o be mailed, postage prepaid, to the registered owner of each 

ond to be redeemed in whole or in part at his address appearin! 

on the registration books of the Issuer. Each such notice shi 

et forth the date designated for redemption, the redemption pr. 

o be paid, the maturities of the Bonds to be redeemed and, if 

Uess than all of the Bonds of any one maturity then outstanding 
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I 

I 
shall be called for redemption, the distinctive numbers and 

letters, if any, of such Bonds to be redeemed and, in the case f ? 
any Bond to be redeemed in part only, the portion of the princi4al 

amount thereof to be redeemed. If any Bond is to be redeemed i$ 

part only, the notice of redemption shall state also that on or 
I 

after the redemption date, upon surrender of such Bond, a new ~ 4 n d  

l or Bonds in principal amount equal to the unredeemed portion of1 
i 

such Bond will be issued. I 
I 

On or before the date fixed for redemption, moneys shdll 

be deposited with the Bond Registrar to pay the principal of and 

the redemption premium, if any, on the Bonds or portions thereo i 
called for redemption as well as the interest accruing thereon o 'i 
Ithe redemption date thereof. I 
I 

i On the date fixed for redemption, notice having been 1 

given in the manner and under the conditions hereinabove provid d, 

the Bonds or portions thereof called for redemption shall be du 

and payable at the redemption price provided therefor, plus 

accrued interest to such date. If moneys sufficient to pay the 

I 
redemption price of the Bonds or portions thereof to be redeeme , I 
plus accrued interest thereon to the date fixed ior redemption, / 

14. 

BROWN C '30f ONE WORLD TRADE CENTER. NEW "01 X. N. V 10048  

are held by the Bond Registrar in trust for the registered ownens 

of Bonds or portions thereof called for redemption shall cease 

accrue, such Bonds or portions thereof shall cease to be entitled 

to any benefits or security under this resolution or to be deemed 

outstanding, and the registered owners of such Bonds or portiond 

thereof shall have no rights in respect thereof except to receive 

to 

payment of the redemption price thereof, plus accrued interest o 

the date of redemption. 1 
If a portion of a Bond shall be selected for redemptian, a the registered owner thereof or his attorney or legal represent,- 

/tive shall present and surrender such Bond to the Bond ~egistraq 
I I 

I 



July 14, 1986 
Eesolut ion Book 22 - Page 381 

I 

or payment of the principal amount thereof so called for redem1 

%ion and the redemption premium, if any, on such principal amour 

i nd the Bond Registrar shall authenticate and deliver to or upor he order of such registered owner or his legal representative, 

ithout charge therefor, for the unredeemed portion of the prin- 

amount of the Bond so surrendered, a Bond or Bonds of the 

ame maturity, of any denomination or denominations authorized i 

his resolution and bearing interest at the same rate. 

I Section 5. Bonds, upon surrender thereof at the prim 
i 
I 
qipal office of the Bond Registrar together with an assignment 

4uly executed by the registered owner or his attorney or legal 

qepresentative in such form as shall be satisfactory to the Bonc 

#egistrar, may, at the option of the registered owner thereof, 1 
I 

Yxchanged for an equal aggregate principal amount of Bonds of ti 

i 
ame maturity, of any denomination or denominations authorized 1 

his resolution and bearing interest at the same rate. 

The transfer of any Bond may be registered only upon 1 

degistration books of the Issuer upon the surrender thereof to 1 

I ond Registrar together with an assignment duly executed by the egistered owner or his attorney or legal representative in sucl 

o m  as shall be satisfactory to the Bond Registrar. 

Upon any such registration of transfer, the Bond Regi! 

rar shall authenticate and deliver in exchange for such Bond a 

ew Bond or Bonds, registered in the name of the transferee, of 

ny denomination or denominations authorized by this resolution 

'n an aggregate principal amount equal to the unredeemed princi] 1 ount of such Bond so surrendered, of the same maturity and 

7 earing interest at the same rate. 
I In all cases in which Bonds shall be exchanged or the 

ransfer of Bonds shall be registered hereunder, the Bond Regis 

rar shall authenticate and deliver at the earliest practicable 

15. 
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Itime Bonds in accordance with the provisions of this resolution I 
1 ~ 1 1  Bonds surrendered in any such exchange or registration of I 
!transfer shall forthwith be cancelled by the Bond Registrar. TI/. 
\issuer or the Bond Registrar may make a charge for shipping and 

I 
lout-~f-~ocket costs for every such exchange or registration of I 
\transfer of Bonds sufficient to reimburse it for any tax or othdr 
1 
governmental charge required to be paid with respect to such I 

iexchange ox registration of transfer, but no other charge shall /be 

made for egchanging or registering the transfer of Bonds under i 

this resolution. The Bond Registrar shall not be required to 1 
exchange or register the transfer of any Bond during a period I 

i 
beginning at the opening of business fifteen (15) days before tde 

I 
day of the mailing of a notice of redemption of Bonds or any I 

portion thereof and ending at the close of business on the day 4 f 

16. 

BROWN a WOOD.ONE WORLD TRAOE CENTER. NEW YORI .  N. I. 10048 

such mailing or of any Bond called for redemption in whole or id 

part pursuant to Section 4 of this Resolution. j 
As to any Bond, the person in whose name the same sha'l 

be registered shall be deemed and regarded as the absolute owne j 
I 

thereof for all purposes, and payment of or on account of the 

principal or redemption price of any such Bond and the interest on 

any such Bond shall be made only to or upon the order of the 1 

registered owner thereof or his legal representative. All such 

payments shall be valid and effectual to satisfy and discharge he I 
liability upon such Bond, including the redemption premium, if / 
any, and interest thereon, to the extent of the sum or sums so 

paid. 
I 

The Issuer shall appoint such registrars, transfer i a agents, depositaries or other agents as may be necessary for t h i  

registration, registration of transfer and exchange of Bonds i 
within a reasonable time according to then current commercial 1 

I 
/standards and for the timely payment of principal, interest and 1 
I 
i 
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$ny redemption premium with respect to the Bonds. First Union 

I 
ational Bank, in the City of Charlotte, North Carolina, is here 

ppcinted the registrar, transfer agent and paying agent for the 

onds (collectively the "Bond Registrar1@), subject to the right 

he governing body of the Issuer to appoint another Bond Regis- 

f rar, and as such shall keep at its principal office the books o he Issuer for the registration, registration of transfer, 

i xchange and payment of the Bonds as provided in this resolution 
Section 6. The Bonds will be delivered in such author 

1 zed denominations and registered in such names as the purchaser ay request no later than five days prior to the date of their 
I 

delivery. If the purchaser fails to submit such information by 

he required time, then a single Bond will be issued for each 

daturity date registered in the name of the successful bidder or 

dhe senior manager of the successful bidding group. 

Section 7. The action of the Director of Finance of t 
1 

+suer in applying to the Local Government Commission of North 

darolina to advertise and sell the Bonds and the action of the 

lkcal Government Commission of North Carolina in asking for seal 

k b'ds for the Bonds by publishing notices and printing and dis- 
I 
tpibuting an Official Statement.relating to the sale of the Bonds 

a e hereby ratified and confirmed. Such Official Statement, date I 
ly 3, 1986 and presented at this meeting, is hereby approved an 

the Mayor, the City Manager and the Director of Finance are each 

hkreby authorized to execute such Official Statement for and on 
I 

bphalf of the Issuer. 
I 
I In the event the Director of Finance shall determine 
i 

tpat it is in the best interests of the Issuer to sell the Bonds 

at private sale without advertisement and shall so notify the 
I 

~ o c a l  Government Commission of North Carolina, the Local Govern- 

m$nt of Commission of North Carolina is hereby requested to sell 

17. 

BROWN .WOOD. ONE WORLD TRADE CENTER. NEW VORK. N. .*. I00.S 
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I 

the Bonds at private sale without advertisement to any purchase 

Commission determines to be in the best interest of the Issuer, 

t 
or purchasers thereof, at such prices and interest rates as saia 

subject to the approval of the City Council of the Issuer. The 1 
City Clerk of the Issuer is hereby directed to transmit I 

immediately a certified copy of this resolution to the Local 
1 

Government Commission of North Carolina. i 
Section 8. First Union National Bank, Charlotte, Nor 1 h 

I 
Carolina, is hereby appointed as Escrow Agent in connection wit 

the refunding of the $5,800,000 Water and Sewer Bonds, Series 

1981, $4,700,000 Public Improvement Bonds, Series 1981, $5,830, 00 

Public Improvement Bonds, Series 1983A, $17,875,000 Public 

I 1 

Improvement Bonds, Series 19838, $9,700,000 Water and Sewer Bon s, 

Series 1983, $35,300,000 Public Improvement Bonds, Series 1985, 1 
1519,500,000 Water and Sewer Bonds, Series 1985, $40,400,000 coli- 

seum Bonds, and $10,000,000 Water and Sewer Bonds, Series 198581 

'mentioned above (the llEscrow Agent"), subject to the right of tne I I 
'governing body of the Issuer to appoint another Escrow Agent as 1 
provided in the Escrow Deposit Agreement hereinafter mentioned nd 

as such shall perform its responsibilities is provided in such 1 
I 

Escrow Deposit Agreement. Such Escrow Deposit Agreement, sub- 1 

stantially in the form of the draft of such Escrow Deposit Agred- 

jment dated as of August 1, 1986 and presented at this meeting, {nd 

Ithe creation of the Escrow Fund and the other arrangements 
I 
I 

I 
I 

described therein to accomplish such refunding are hereby approded 

and the Mayor and the City Clerk of the Issuer are each hereby I 
I 

,authorized to approve such changes in such Escrow Deposit Agree- 
I 

lment as they, upon the advice of counsel, deem necessary or appqo- 

I priate, and to execute such Escrow Deposit Agreement for and on / 

behalf of the Issuer. i 
I I 

i 

I I 

18. 
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I 

I $0 the Issuer, with respect to the validity of the Bonds, and , 

385 

dhere shall be printed immediately following such legal opinion E/ 
I I 

I Section 9. There shall be printed on the reverse of 

dertificate bearing the facsimile signature of the Mayor of the 1 
I 
+suerl said certificate to be in substantially the following I 
I? rm: P I 
I I HEREBY CERTIFY that the foregoing 

is a true and correct copy of the legal 

i 
opinion on the bonds therein described 
which was manually signed by Brown & Wood, 

I New York, N.Y., and was dated as of the 
date of delivery of and payment for said 
bonds. 

j 
[Facsimile signature] 

Mayor of the City of 
Charlotte, North Carolina 

! 
I 

Section 10. This resolution shall take effect upon its 

b Upon motion of Councilmember P. P a t t e r s o n  , seconded by I 
C uncilmember Ann liammond the foregoing resolution en- 

t'tled: "RESOLUTION PROVIDING FOR THE ISSUANCE OF $149,105,000 b 
P~BLIC IMPROVEMENT REFUNDING BONDS, SERIES 1986" was passed by th 

llowing vote: 

I Ayes: Councilmembers Fenning , Hammond, Leeper ,  hlatthews , 

Pi P a t t e r s o n ,  C .  P a t t e r s o n ,  Rousso, Trosch ,  Vinroo t  and Woollen 

Noes : None 

* * * * * 

i ! I, Pat Sharkey, City Clerk of the City of Charlotte, I 
N rth Carolina, DO HEREBY CERTIFY that the foregoing has been b I 

1 
carefully copied from the actually recorded minutes of the City I 
h id on July 14, 1986, the record having been made in Minute Book I 4, beginning at page and ending at page , and is a true 
c py of so much of said minutes as relates in any way to the t i 
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passage of a resolution providing for the issuance of $149,105,000 

I Public Improvement Refunding Bonds, Series 1986, of said City. , 
I DO HEREBY FURTHER CERTIFY that a schedule of regula$ 

meetings of said City Council, stating that regular meetings of I 
said City Council are held on the second Monday of each month a4 

7:30 P.M. at various places in the City designated from time t o ,  1 
time by the City Council, on the third Monday of each month at I 
6: 00 P.M. at the Education Center and on the fourth Monday of each 

I 

month at 3 : 0 0  P.M. at the City Hall in Charlotte, North Carolin i 
has been on file in my office pursuant to G.S. 143-318.12 as of a 

date not less than seven days before said meeting. I 
I 

WITNESS my hand and the coworate seal of said City, , 
this day of July, 1986. I 

1 
I 

I 

City Clerk 
I 

20. 
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RESOLUTION AMENDING THE RULES AND REGULATIONS 

OF THE 

CITY OF CHARLOTTE 

BE IT RESOLVED by the City council of the City of Charlc 

North Carolina, that the Personnel Rules and Regulations herc 

adopted by the City Council to be effective October 6, 1969, 

subsequently amended, is hereby further amended as follows: 

Rule V, Retirement Policy; Section 1, Mandatory Retiremc 

Age to read in its entirety as follows: 

Excluding disability or voluntary early retirement, 
all City employees shall be retired from the City's 
service upon reaching the age of 70. Retirement 
shall be mandatory on the last day of the month in 
which the employee attains that age. 

BE IT FURTHER RESOLVED that this resolution shall be 

effective on the date of its adoption. 

APPROVED AS TO FORM: 

CERTIFICATION 

AT SHARKEY, City Clerk of the City of Charlotte. North Carolina, DO HEREBY 
I N  that the foregoing is a true and exact copy of a Resolution adopted by 
City Council of the City of Charlotte, North Carolina, in regular session 
ened on the 14th day of July , 1 9 ,  the reference having been 
in Minute Book 86 , and recorded in full in Resolution Book 22, at - 

( s )  387 

IESS my hand and the corporate seal of the City of Charlotte. North 
llina, this the 16th day of July , 19%. 

PAT SHARKEY, CITY CLERK 

- - -- - 



Ju?y 14 1986 
Resolution Book 22 - Page 388 I RESOLUTION 

EXTRACT FROH.THE MINUTES OF A REGULAR 
UETING OF TEE CITY COUNCIL OF THE UL-, NC 
HELD ON MONDAY, JULY 14, 1986 

i 
The following Resolution was introduced by 

second d by Councilmember Wool1 en 

and ad pted. I 

RESOLUTION AUTHORIZING, ADOPTING, APPROVING, ACCEPTING AND 

NG THE EXECUTION OF GRANT AGREEMENT FOR PROJECT NUMBER 

3-37- 012-08 BETWEEN THE UNITED STATES OF AMERICA AND 
I 

adopts, approves, accepts and ratifies the execution of Grant Agreeme t 4 
CHARIOTTE 

betweeb the Federal Aviation Administration on behalf of the United ~ 

BE IT RESOLVED, by the CITY c~OUNCIL of THE CITY OF 1 . 
L 

SECTION 1. That said CITY COUNCIL 
I 

hereby authorizes4 

State i America and THE CITY OF CHARLOTTE 

I SECTION 2. That the Execution of said Grant Agreement in 1 
i 

qUadrlP1icate on behalf of said CITY CoUNcIL 

by RVEY GANTT ; MAYOR 
I 

and t+ impression of the official seal of the CITY 0s M A ~ O T T E  i 
PAT SHARKEY 

(if the$Iqj,+~L%cseal, SO spte) 
and t e attestation by 'l : 

is he+by authorized, adopted, approved, accepted and ratified. I 
! 

SECTION 3. That the Airport Manager is hereby 1 
(Title of Position, Airport 
Manager, City Manager, etc.) 

to exicute payment requests under this Grant Agreement on behalf of said 

CERTIFICATION 

I I PAT SHARKEY, City Clerk of t h e  Ci ty  of Char lo t te ,  North Carol ina,  DO HEREBY 
RTIFY t h a t  the  foregoing is a t r u e  and exact  copy of a Resolution adopted by 
e C i t y  Council of t h e  City of Char lo t t e ,  North Carol ina,  i n  r egu la r  se s s ion  

cbnvened on t h e  14th day of July , 1 9 a ,  t h e  r e fe rence  having been ' 
4 d e  i n  Minute Book 86, and recorded i n  f u l l  i n  Resolution Book - 22 , a t  
Pgge(s) 388 

W TNESS my hand and t h e  corporate s e a l  of the  Ci ty  of Char lo t t e ,  North 
C r o l i n a , t h i s t h e  16th d a y o f  July P , 1 9 8 6 .  

I 
I 

PAT SHARKEY, CITY CLERK 
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i 
! EXTRACT.FROM,THE MINUTES OF A REGULAR 
1 MEETING OF THE CITY COUNCIL OF' THE CITY OF CHARLOTTE, NC 

HELD ON MONDAY, JULY 14, 1986 
I 

I The following Resolution was introduced by Councilmember P. Pat erson 

secon4ed by Counci lmember Wool1 en , read in ful1,consid 
and ialopted. 

1 RESOLUTION AUTHORIZING, ADOPTING, APPROVING, ACCEPTING AND 
1 I 

RATIF*ING THE EXECUTION OF GRANT AMENDMENT FOR PROJECT NUMBER 

3-35-0012-07 BETWEEN THE UNITED STATES OF AMERICA AND 
I 

THE CJTY OF CHARLOTTE, NORTH CAROLINA . 
I 
I 
I 

BE IT RESOLVED, by the City C O U ~ C ~ ~  of the City of 

~hartotte, North Carolina. 
, 
I 

SECTION 1. That said City Council hereby authorizes, 

adopts, approves, accepts and ratifies the execution of Grant Amendnlent 
1 I 

betwebn the Federal Aviation Administration on behalf of the United 1 
I 

the City of Charlotte. 
~tateb of America and 

1 SECTION 2. That the Execution of said Grant henciment in 1 
i 

quadruplicate on behalf of said City council 
! I 
', 

by Harvey Gantt ; Mayor 
I I 

e impression of the official seal of the 

and tpe attestation by Pat Sharkey 

is hekeby authorized, adopted, approved, accepted and ratified . 
I 

SECTION 3. That the Airport Manager is hereby 
(Title of Position, Airport 
Manager, City Manager, etC.) 

to exbcute payment requests under this Grant Agreement on behalf of s id t 
city/ Council I 

I 
I 

 APPRO^ AS TO FORM 
CITY AT ORNEY .~ 

I CERTIFICATION 

I I 
I, /PAT SAARKEY, City Clerk of the City of Charlotte, North Carolina. DO HEREBY 
CE$TIFI that the foregoing is a true and exact copy of a Resolution adopted by 
th City Council of the City of Charlotte, North Carolina, in regular session 
co vened on the 14th day of J u l y  i , 1986, the reference having been 
ma e in Minute B-6, and recorded in full in Resolution Book 22 , at - - 
Pae(s) 389 

WI NESS my hand and the corporate seal of the City of Charlotte. North 
Ca t olina, this the 16th day of J u l y  , 1 9 2 .  

I 

PAT SRARKEY, CITY CLERK 
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I 
WEREIS, The City of Charlotte owns certain real estate located near ( 

&la Road =ension and Sugar creek containing 21t acres valued a t  I 
$t,036,000; and 

I 
WHEREAS, CraY-(hildress-Klein #9 owns certain real -rty fr0nth-q I 

loa Road m s i o n  and Yorlamnt Road containitkg appmximtelv 5.05 aQes 
lued a t  $1,600,000; and 

WHWEAS, The City desires to exchange said real pmperty per the map 
a tached hereto and m k e d  as  "Parcel A" for real pmperty wmed by 
C b l d r e s s - K l e i n  (9 per the attached map hereto arid narked "Parcels B"; and 

I I 
WHEREAS, !I'he City believes it w l d  receive a f u l l  and f a i r  I I 

w d e r a t i o n  in  exchange for its property; and I 

WHWEAS, a ten-day notice of publication of Camcil's intent to ! 

t h i s  exchange w i l l  be given to coincide with its August 11, 1986 I 
g, said &ice being -red by N.C.G.S. 160A-271; 

NOW, m, BE I T  RESCaVEU that  City Council expresses its 
a1 i n  concept of the exchange of the real  property described in "Parcel 
ched hereto for the real property described i n  "Parcels 8" attached 
and authorizes the Clerk to publish the ten-day notice so that  this 

tter may be placed before Council for  f inal  action a t  its August 11, 1986 

.j4pb,,bL f p 
@psis C t y  Attorney 

PAT SHARKEY i , City Clerk of the City of charlotte, ! 
AH Caro~:na, cb her* certify that  the foresoinq is a true and exact axw I 

o a &soluti& adopted & the city Council of the c i ty  of Charlotte, NOH-- & 
I 

lina, i n  regular session convened on the 14th day of July, 1986, and 
ference having been made i n  Minute Book 86 , Page , and recorded ( 
f u l l  in &solutions ~ o o k  22 I page 390 - 3 a  . I ! 

WITNESS my hand and the corporate seal of the City of Charlotte, 
Carolina, this the 16th day of July , 1986. 

i 
I 

! Pat Sharkey, City Clerk 
. 
I 
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A RESOLUTION PROVIDING FOR PUBLIC 

HEARING ON PETITION FOR ZONING CHANGE 

f I REAS, the City Council has received a petition for zoning change, which ! 

p tition, numbered 86-85 is on record in the Office of the City Clerk, and ; 
! 

f 
I 

REAS, the City Council deems it in the public interest a hearing be held 1 
said petition, I 

I 
W, THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte, 
at a public hearing will be held in the City Hall, Council Chamber, 1 
0 East Trade Street beginning at 3:00 o'clock P.M. on Monday, the 11th day ! 

August, 1986, on a petition for zoning change numbered 86-85. 1 

I 
I 

A PROVED AS TO FORN: ! 

I i 
I 

, {J&.L.L( L., ~~)-.'l,I!,,~...~ \J' I 
H nry Ohderhill, Cid$ Attorney 

I 

i R ad, approved and adopted by the  C i t y  Council o f  the  C i t y  o f  Char lo t te ,  
N r t h  Carolina', i n  regular  session convened on t h e  14th day o f  Ju ly ,  1986, 
t e re ference  having been made i n  Minute Book 86, and i s  recorded i n  f u l l  

Resolution Book 22 a t  page 392. 
I 
i 

i 
I 

Pat  Sharkey 
C i t y  C l e r k  
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I 

RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE 
A PORTION OF NORTH POPLAR STREET LOCATED BETWEEN WEST THIRTIETH 

STREET AND WEST THIRTY-FIRST STREET I N  THE CITY OF 
CRARLOTPE, MECKLENBURG COUNTY. 

NORTH CAROLINA 

d WHEREAS, t h e  Ci ty  of Char lo t te  Engineering Department has f i l e d  a P e t i t i o n  
t o  l o s e  a por t ion  of North Poplar S t r e e t  i n  t h e  City of Char lo t te ,  Mecklenburg 

Couqty North Carolina; and 

i WHEREAS, t h e  por t ion  of North Poplar  S t r e e t  pe t i t i oned  t o  be closed l i e s  
be t  4 een West T h i r t i e t h  S t r e e t  and West Thi r ty-Fi rs t  S t r e e t  a s  shown on a a map 
mar ed Exhibi t  "A" and i s  more p a r t i c u l a r l y  described by metes and bounds i n  a 
d o c k n t  marked Exhibi t  "B1'. a l l  of which a r e  ava i l ab le  f o r  inspect ion  i n  t h e  
Off c e  of t h e  Ci ty  Clerk. Ci ty  Hal l ,  Char lo t te .  North Carolina. 

/ WHEREAS, the  procedure f o r  c los ing  s t r e e t s  and publ ic  alleyways h s  out-  
d i n  North Carolina General S t a t u t e s ,  Chapter 160A, Section 299 r e q u i r e s  

Council adopt a Resolution declar ing  its i n t e n t  t o  c lose  the  s t r e e t  o r  
i c  a l l eyvay  and c a l l i n g  a publ ic  hearing on the  quest ion;  s a i d  S t a t u t e  
h e r  r e q u i r e s  t h a t  t h e  Resolution s h a l l  be  published once a week f o r  f o u r  

(4) Isuccess ive  weeks p r i o r  t o  the  hearing, and a copy thereof be s e n t  by 
r e g j s t e r e d  o r  c e r t i f i e d  mail t o  a l l  owners o f  property adjoining the  s t r e e t  o r  
pub i c  alleyway a s  shown on the  County tax  records ,  and a not ice  of the  c l o s i n g  Ii and publ ic  hear ing  s h a l l  be prominently posted i n  a t  l e a s t  two (2) p l a c e s  along 
s a i d  street o r  pub l i c  alleyway; and 

I WHEREAS, the  City of Char lo t te  is des i rous  of complying with the  Pe t i -  
t i o d e r ' s  reques t .  

1 NOW. THUEFORE, BE IT RESOLVED by the  C i t y  Council of the Ci ty  of Char- 
a t  its regular ly  scheduled sess ion  J.u?Y. 14 : ,1986, t h a t  i t  

t o  c l o s e  a por t ion  of North Poplar S t r e e t ,  s a id  s t r e e t  being more 
particularly described on a map and by a metes and bounds descr ip t ion  a v a i l a b l e  
f o r  I i n s ~ e c t i o n  i n  the  Ci ty  Clerk 's  Office,  and hereby c a l l s  a publ ic  hear ing  on 
the  lquest ions t o  be he ld  it 3:00 p.m., on Monday 

11th day of Auqust , 1986, a t  City Hall 
The the i City  Clerk is hereby d i r ec ted  t o  publish a copy of t h i s  r e so lu t ion  i n  t h e  
t4ec4lenburg Times once a week f o r  four  successive weeks next  preceding the  d a t e  
fixdd he re  f o r  such hearing,  a s  required by N.C.G.S. 160A-299. 

CERTIFICATION 

AT SHARKEY, C i t y  Clerk of the  Ci ty  of Char lo t t e ,  North Carolina. DO HEREBY 
CER,IFY I #  i t h a t  t h e  foregoing i s  a t r u e  and exac t  copy of a Resolut ion adopted by 
the lC i ty  Council of t h e  C i ty  of Char lo t te ,  North Carol ina,  i n  r e g u l a r  s e s s i o n  
con ened on t h e  14th day of July i , 1 9 8 6 ,  t h e  r e fe rence  having been 
mad i n  Minute Book - 86 , and recorded i n  f u l l  i n  Resolut ion Book 22. a t  
Pap ( s )  393 

WI ESS my hand and the  corpora te  s e a l  of t h e  C i ty  of Char lo t te .  North 
Car l i n a ,  t h i s  t h e  16th day of t July . 1 9 2 .  

I -- -- 
PAT SHARKEY, CITY CLERK 

I - - - - 
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E 
ESOLUTION CALLING FOR A PUBLIC BEARING TO CONSIDER A POLIC 
EPORT CONCERNING TEE ISSUANCE OF TAX-EXEMPT MORTGAGE SUBSID 
ONDS UNDER SECTION 103A OF TEE INTERNAL REVENUE CODE 

k 
WEEREAS, on June 23, 1986, the City Council authorize 

he issuance of a $1,250,000 redevelopment bond for th 

oints Redevelopment Area and approved the submission of 
4 stablishment of a residential mortgage loan program for the Five 

equest to the North Carolina Housing Finance Agency for an 
llocation of the State's annual ceiling for 'qualified mortgage 
ondsn under Section 103A of the Internal Revenue Code of 1954, 
s amended (the Code); and 

1 i 
I WEEREAS, before issuing the qualified mortgage bond, 

E he City Council intends to comply with the requirements of the 

t 
ode by publishing and submitting to the Commissioner of the 
nternal Revenue Service a Policy Report under Section 103A of 
he Code, which will include a statement of the policies of the' 
pity with respect to housing, development, and low-income housing, 
assistance which the City is to follow in issuing qualified 
bortgage bonds and mortgage credit certificates, if any: and 

WEEREAS, before approving and submitting the current1 
olicy Report, the City Council intends to hold a public hearing/ 
s required by the Code: I 

I 
I 

WEEREAS, the City did not reasonably expect during 1985 
o issue (or have issued on its behalf by any other issuer) 
ualified mortgage bonds during 1986, and did not file a Policy 
eport during 1985; and 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OPE  
b E  CITY OF CHARLOTTE, AS t?OLLOWS: 
I 

I 

Section 1. On Monday, August 11, 1986, at 3:00 p.m.  in^ 
he City Council Chamber of the City Hall, the City Council shall1 
old a public hearing to consider a proposed Policy Report underi 
ection 10qA of the Internal Revenue Code of 1954, as amended,\ 
ncluding a statement of the policies of the City with respect tor 
ousing, development, and low-income housing assistance which the1 
ity is to follow in issuing qualified mortgage bonds andi 
ortgage credit certificates, if any. 

1 

Section 2. The public hearing on August 11, 1986, will 
e in lieu of the one previously scheduled for July 14, 1986. 

Section 3. Copies of the proposed Policy Report, as 
repared by the City Staff, may be obtained at the office of the 
ity's Community Development Department, 510 Cameron Brown, 
uilding, Charlotte, North Carolina 28204, on and after August 4, 1 986, and copies of the Policy Report, if and as adopted by the, 
ity Council, may be obtained at the same address following the1 
ction of the City Council. 1 

I 
I 
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Section 4. This Resolution shall be published in The 
arlotte Observer, a newspaper of general circulation in the 
ty of Charlotte, no fewer than 14 days before the hearing. 

4 The foregoing Resolution was adopted by the City 
C uncil of the City of Charlotte, North Carolina, on the 14th day - 
0 July, 1986. 

I 
BY ORDER OF THE CITY COUNCIL OF THE 
CITY OF CHARLOTTE 

Pat Sharkey, City Clerk 

A proved as to form: Ii 

CERTIFICATION 

I. PAT SHARKEY, City Clerk of the City of Charlotte. North Carolina, DO HEREBY 
CE TIFY that the foregoing is a true and exact copy of a Resolution adopted by 
th City Council of the City of Charlotte, North Carolina, in regular session 
co vened on the 14th day of Ju ly  I , 1 9 8 6 .  the reference having been 
ma e in Minute Book 86, and recorded in full in Resolution Book z, at 
Pa e(s) 394-395 . 
WI 4 NESS my hand and the corporate seal of the City of Charlotte, North 
cadolina, this the 16th day of 

I 
Jul  v 9 1 9 B .  

PAT SHARKEY, CITY CLERK I 
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RESOLUTION AUTHORIZING CITY MANAGER 
TO EXECUTE SPECIAL ORDER BY CONSENT 

BE IT RESOLVED by the City Council of the City of Charlotte: 

1. That the City Manager is hereby authorized to neqotiate 1 
nd execute on behalf of the City of Charlotte a Special Order BY; 
onsent to be issued by the Division of Environmental Management 
f the North Carolina Department of Natural Resources and Cornmuni 
evelopment concerning NPDES Permit No. NC0024970. 

4 pproved as to form: I 
! 

CERTIFICATION 

I I 
, PAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREB 
ERTIFY that the foregoing is a true and exact copy of a Resolution adopted b 
he City Council of the City of Charlotte, North Carolina, in regular session 
onvened on the 14th day of July , 1986, the reference having been 
de in Minute Book 86 , and recorded in full in Resolution Book 22 , at - - 
age(s) 396 t 
ITNESS my hand and the corporate seal of the City of Charlotte, North 
arolina, this the 16th day of July  , 1 9 2 .  

I 
I 

I 
I 

1 
1 

PAT SHARKEY, CITY CLERK 
I 
! 


