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D, cember 22, 1986 
R(•solution Book 23 Page 117 

In connection with this loan, d the following documents: 

(e) 

(f) 

(g) 

(h) 

then present- 

(a) The Commitment dated as of 1985 between the City and the Borrower approving the proposed Project 
(b) Note Purchase Agreement dated as of December 1, 1986 among the Borrower, the City and NCNB; 
(c) Loan Agreement dated as of December 1, 1986 between the City and the Borrower; 
(d) Deed of Trust and Security Agreement dated as of Decembe 1986 from the Borrower to J. W. Kiser, trustee for the benefit of the City; 

Assignment of Leases and Contracts dated as of December 1986 from the Borrower in favor of the City; 
Assignment dated as of December 1, 1985 from the City to NCNB; 

Borrower Note of the Borrower dated as of December I, 1986 from the Borrower.to the City; 
Promissory Note dated as of December 1, 1986 of the City in the principal amount of $3,200,000; 
Form of Individual Guaranty Agreement dated as of December 1, 1986 of individual members of Borrower to NCNB; 

The foregoing documents were delivered to the Clerk of the ty and directed to be marked Exhibits A, B, C, D, E, F, G, H and I respectively, and made a part of the permanent records of the 

Thereafter, C0uncilme•ber Dannelly introduced the following r•solution, a copy of which has been distributed to each Council m•mber, the title to which was read aloud: 

RESOLUTION APPROVING THE ISSUANCE BY THE CITY OF THE $3,200,00 CITY NOTE (CADILLAC PROPERTIES PROJECT), AUTHORIZING THE LOAN OF THE PROCEEDS OF THE CITY NOTE TO CADILLAC PROPERTIES, AUTHORIZING THE EXECUTION AND DELIVERY BY THE CITY OF THE NOTE PURCHASE AGREEMENT, THE LOAN AGREEMENT AND THE ASSIGN- MENT AND APPROVING THE FORMS OF DEED OF TRUST AND SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND CONTRACTS, GUARANTY AGREEMENT AND BORROWER NOTE AND ENDORSEMENT OF BORROWER NOTE, MAKING AN ELECTION UNDER SECTION 144(a) OF THE INTERNAI•" REVENUE CODE OF 1986, AUTHORIZING EXECUTION AND DELIVERY OP CLOSING CERTIFICATES, AND REQUESTING A VOLUME ALLOCATION FROM 
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22, 1986 
,.•solution Book 23 Page 119 

•he City Note to NCNB upon evidence satisfactory to counsel for :he City of payment therefor. 

Section 3. For the purpose of providing funds for paying 
th• 

:ost of the renovation, expansion, construction, rehabilitation nd equipping of the Project, the loan of the proceeds of the sale f the City Note to the Borrower, 
on the terms and conditions •ontained in the Loan Agreement described hereinafter, is hereby uthorized and approved. 

Section 4. The loan of the proceeds of the sale of the City ore shall be made pursuant to the Loan Agreement dated as of ecember I, 1986 (the "Loan Agreement") among the City and the srrower, in the form of that which has been presented to the Duncil at this meeting. The terms and conditions on which the BDrrower has agreed to accept and repay the loan, as set forth t3erein, are hereby approved and accepted, and the City hereby c•nfirms its agreement to make the loan; and the Mayor and Mayor •o tem are hereby authorized to execute and deliver the Loan 
•ee•ent, 

in any number of signed counterparts, for and on behalf o• the City in substantially such form with such changes therein, a,•ditions thereto and omissions therefrom as those executing the •i an Agreement shall approve, their execution and delivery thereof )nstituting the conclusive approval of the City of any changes t]*erein or additions thereto or omissions therefrom. 
Section 5. The City hereby approves the form of the Borrow- e] 's promissory note (the "Borrower Note"), to be dated as of the d• te of the City Note, presented to the Council at this meeting in 

t•, form attached as Exhibit A to the Loan Agreement. The City h(reby authorizes the endorsement and pledge of the Borrower Note t¢ NCNB without recourse, in substantially the form of the endorse- m•nt and pledge appearing on the form of the Borrower Note, as s•curity for the City Note. 

Section 6. The City hereby approves the forms of the Deed of ust and Security Agreement, dated as of December I, 1986, from e Borrower to a trustee for the benefit of the City, and of the aranty Agreement of members of Borrower, in the forms which have sn presented to the City at this meeting. 
Section 7. The City approves the Assignment, dated as of :ember i, 1986, from the City to NCNB, in the form of that which been presented to the City at this meeting, and the Mayor and yor pro tem are hereby authorized to execute and deliver the signment, in any number of counterparts, for and on behalf of e City in substantially such form with such changes therein, ditions thereto and omissions therefrom as those executing the signment shall approve, their execution and delivery thereof nstituting the conclusive approval of the City of any changes erein or additions thereto or omissions therefrom. 

form of Assignment 
I, 1986, from the 
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D• :ember 22, 1986 
;olution Book 23 Page 121 

•cember 
__, 

1986 and every date thereafter to any member of the ublic requesting a copy thereof. 

Section 14. This resolution shall take effect upon its assage. 

.C...cJlm•ber Dannelly moved the passage •f the foregoing ssolurion entitled as indicated above, and Councllmember P. Patterson sconded the motion, and resolutlon was passed by the following 3te 

Ayes: Council members e| a Patterson, P. Patterson. Vinr•l•WJ•.•atthews, 
Noes: Council members None 

I, Pat Sharkey, City Clerk of the City of Charlotte and keeper of the official minutes of the City Council of the City of Charlotte, DO HEREBY CERTIFY that the foregoing is a true copy of certain of the proceedings of the City Councll of the City of Charlotte taken at a regular meeting held on December 22, 1986, and is a complete copy of so much of the recorded minutes of said m•eting as relates in any way tothe passage of the resolution h•reinabove set forth. 

I DO HEREBY FURTHER CERTIFY that regular meetings of said C)uncil are held on the second Monday at designated districts, f)urth Mondays of each month at 3:00 p.m. in the Council Chambers i: City Hall, Charlotte, North Carolina, and on the third Monday o each month at 6:00 p.m. in the Board of Education Center, C! arlotte, North Carolina. 

WITNESS my hand and official seal of The Charlotte City C *uncil this • day of December, 1986. 

(EAL) 

(, 
a• 

t] 
g: 

Clerk 

I, Harvey, B. Gantt, the Mayor of the City of Charlotte :he "City") DO HEREBY CERTIFY under penalties of perjury that the :tions taken by the City in Section 11 of the attached minutes of he City was not taken in consideration of any bribe, gift, "atuity, or direct or indirect contribution to any political •mpaign. 

This the day of December, 

Mayor, 

1986. 

City of Charlotte 
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.•cember 22, 1986 

.•solution Book 23 Page 123 

CITY OF CBARLOTTH, NORTIi CAROLINA 
 ESOLU  ON 

HEREAS, Charlotte recognizes the immediate and long range value of developln ts sister city pa•tnershlp with the City of Krefeld, West Germany; and 

HEREAS, this partnership has already provided the citizens of Charlotte with n opportunity to host citizens of Krefeld •n their homes, and for government 

luslness, 
and civic leaders to begin a dialog of mutual interests; and 

•EREAS, the State of North Carolina has entered into an economic development •greement with the State of North Rhine Westphalia where the City of Krefeld 
.s located; sad 

•EEEAS, tbls agreement has already benefited the citizens of Charlotte hrough increased Job opportunities and business contacts with great potentla] or further advancement; and 

HEREAS, The Charlotte Chamber is planning an economic development mission to refeld concurrent with the proposed Sister City visit; and 

HEREAS, it is further anticipated that the Charlotte visit could correspond Ith the inaugural flight by Piedmont Airllnes into Europe and its wealth of nternational markets. 

DW, THEREFORE, The Hayor of Charlotte and City Council do hereby resolve; 
I) To accept the invitation of the citizens of Krefeld to visit their city; and 

To send an official delegation composed of the Mayor, members of the Clt' Council, leaders of the Charlotte Sister Cities Comittee, and City 
support staff as designated by the •ayor; and 

To encourage the citizens of Charlotte, through its Sister Cities Com•ittee, to participate fully in this activity; and 

To contract with International House to provide day-to-day coordination of this project. 

A _.roved as to Form 

"City Attorney  ,CERTIFICATION 

I• PAT SHARKEY, City Clerk of the City of Charlotte, North Carollna, DO HEREB• C•RTIFY that the foregoing is a true and exact copy of a Resolution adopted b tle City Council of the City of Charlotte, North Carolina, in regular session 
c( averted on the 22nd day of December 19 8• the ceference having been 
• de in Minute Book-•--• and recorded in ful•--•n Resolution Book 23 

, 
at 123 P• ge (s) 

WITNESS my hand and the corporate seal of the City of Charlotte• North C•rolina, this the 23r•d day of December 1986. 

PAT SttAR•E•, CIT• •LERK 
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lesolution Book 23 Page 125 

RESOLUTICN APPROVING EXTENSION OF PERIOD FOR AO•SITION OF PHASE II IAI%D L%DER AGRE•IM•TP FOR PURCHASE AM) SALE OF LAI•) IN TRE• • • NEI•BOI%k•K• STRATEGY AIqF_A DATED AUGUST 24, 1981 

WHEREAS, the City of Charlotte (the "City") entered into an Agre•uent ith the Third Ward Neighborhood Development Association (the "Redeveloper") 
Dr the purchase and sale of land in the Third Ward Neighborhood Strategy 
•ea, said A•t being dated August 24, 1981; and 

WHEREAS, said Agreement provided that Phase II land would be conveyed by 
• rranty deed or deeds fr•n the City to the Redeveloper at a closing or series closings to occur on or before June 30, 1983; and 

•.W•3•..., .on June 13, 1983,.the City Cottucil approved a resolutian 
,•enc•ng the r_3_me for acqu•sltlon to Dec•uber 15, 1984; and 

W•EREAS, the City Council on December i0, 1984, approved a resolution •cending the period for cc•pletion of the land sale %• December 31, 1985; 

WHEREAS, the City Council on January 27, 1986, approved a resolution •ending the period for cc•pletion of the land sale to December 31, 1986; 

WHERFAS, the Third Ward Neighborhood Develclm•nt Association has requests extension to December 31, 1987 in order to purchase frum the City any :operty that has not yet been acquired under the agreement. 

WP•RFAS, it appears that said request should be approved; 

NOW, •ORE, BE TT RESOLWD by the City Council of the City of 
•arlotte that: 

The period of acquisition for Phase II property be extended frc• 
December 31, 1986 to December 31, 1987. 

The Mayor is hereby authorized to execute and deliver the proposed 
amendment to said Agreement on behalf of the City. 

9roved as to fozm: 

,CERTIFICATION 

PAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREBY (TIFY that the foregoing •s a true and exact copy of a Resolution adopted by 
e City Council of the City of Charlotte, North Carolina, in regular session nvened on the 22rid day of December 19 86, the reference having been de in Minute Book 87 and recorded in full--in Resolutlon Book 23, at ge(s) I• 

rNESS my hand and the corporate seal of the C•ty of Charlotte, North rolina, this the 23rd day of December 1986. 

PAT SHARk•¥. CITY CLER• 
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