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A SERIES RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE 
PROVISIONS OF THE STATE AND LOCAL GOVERNMENT REVENUE BOND 
ACT, AS AMENDED, OF NOT EXCEEDING $115,000,000 AIRPORT 
REVENUE BONDS, SERIES 1985 OF THE CITY OF CHARLOTTE TO 
FINANCE CERTAIN AIRPORT FACILITIES AND TO PROVIDE FUNDS 
FOR THE PAYMENT OF THE OUTSTANDING AIRPORT REVENUE NOTES 
OF SAID CITY. 

WHEREAS, the City of Charlotte, North Carolina, a body 
p'pli tic and corporate in the State of North Carolina (the "City") 
o~ns and operates within the City a public airport known as the 
Charlotte/Douglas International Airport (such Airport, together 
with such additions thereto as may be made from time to time, the 
"flirport"); and 

WHEREAS, the City is empowered, under the Constitution and 
16ws of the State of North Carolina, particularly The State and 
Lbcal Government Revenue Bond Act (Sections 159-80 to 159-97, 
ihclusive, as amended, of the General Statutes of North Carolina) 
ap the same may be amended from time to time (herein called the' 
"Act"), to undertake the obligations and commitments on its part 
h~rein set forth; and 

, WHEREAS, the City Council of the City (the "City Council"), 
p~rsuant to the predecessor statutes of the Act, adopted a 
resolution (the "1972 Resolution"), on March 20, 1972 with respect 
to the issuance of its City of Charlotte, North Carolina Airport 
R~venue Bonds, Series A, dated January 1, 1972, none of the 
principal amount of which remains outstanding, and certain 
aqoditional and refunding bonds, for the purpose of providing 
ftmds, with other available funds, for paying the cost of 
acquiring land and constructing additions, extensions and 
improvements to the Airport; and 

WHEREAS, the City, pursuant to the Act, the 1972 Resolution 
and an order adopted by the City Council on March 8, 1982, issued 
its $6,300,000 City of Charlotte, North Carolina Airport Revenue 
Bond Anticipation Notes, Series C, dated April 1, 1982 (the "1982 
Revenue Notes"), all of which remain outstanding, for paying the 
cost of certain additional improvements at the Airport; and 

WHEREAS, the City, pursuant to the Act, the 1972 Resolution 
and an order adopted by th,e City Council on June 10, 1985, issued 
its $21,715,000 City of Charlotte, North Carolina Airport Revenue 
Bq,nd Anticipation Notes, Series D, dated June 26, 1985 (the "1985 
Rbvenue Notes"), all of which remain outstanding, for paying the 
cQst of certain additional improvements at the Airport; and 

1. 
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WHEREAS, the City desires to pay the outstanding 1982 Revenue 
No,tes and the outstanding 1985 Revenue Notes through the issuance 
by the City of revenue bonds pursuant to the Act; and 

WHEREAS, the City has determined that the issuance of the 
Bonds hereinafter referred to and the payment of the outstanding 
1982 Revenue Notes and the outstanding 1985 Revenue Notes is in 
the best interests of the City and its citizens and taxpayers; and 

WHEREAS, in order to obtain funds to finance certain 
improvements to the Airport and to pay the outstanding 1982 
Revenue Notes and the outstanding 1985 Revenue Notes the City has 
determined to issue a series of Airport Revenue Bonds to be known 
as' "City of Charlotte, North Carolina, Airport Revenue Bonds, 
Se,ries 1985" (the "Bonds"), in an aggregate principal amount not 
to exceed $115,000,000; and 

WHEREAS, the City has adopted this day a Bond Order (the 
"Bond Order") which authorizes the City to issue the Bonds in 
accordance with Section 208 thereof; now, therefore, 

, BE IT RESOLVED by the City Council of the City of Charlotte, 
NO:rth Carolina: 

ARTICLE I. 

DEFINITIONS 

Section 101. Meaning of Words and Terms. Unless otherwise 
required by the context, words and terms used herein which are 
defined in the Bond Order shall have the meanings assigned to them 
th~rein, except as hereinafter set forth: 

"Bond Registrar" means First Union National Bank, a 
national banking association having its principal corporate 
trust office in Charlotte, North Carolina, and its successors 
and assigns. 

"Bonds" means the City of Charlotte, North Carolina, 
Airport Revenue Bonds, Series 1985 issued pursuant to the 
Bond Order and this Series Resolution. 

"Interest Payment Date" means January 1 or July 1, as 
the case may be. 

"Regular Record Date" means the 15th day of the month 
preceding any Interest Payment Date, whether or not a 
Business Day. 

2. 
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"Reserve Requirement" means, with respect to the Bonds, 
the maximum amount required to pay principal and interest on 
the Bonds for any current or succeeding Fiscal Year, . 
excluding from such calculation, however, interest funded 
from the proceeds of Bonds, such amount to be set forth in 
the certificate of the Finance Director delivered pursuant tq 
Section 204(d) hereof. 

"Serial Bonds" means the Bonds which are designated as 
Serial Bonds in the certificate of the Finance Director 
delivered pursuant to Section 204(d) hereof. 

"Series 1985 Subaccount of the Revenue Bond Capitali2:~d 
Interest Account" means the subaccount created and so 
designated by Section 401 hereof. 

"Series 1985 Subaccount of the Revenue Bond Interest 
Account" means the subaccount created and so designated by 
Section 401 hereof. 

"Series 1985 Subaccount of,the Revenue Bond Principal 
Account" means the subaccount created and so designated by 
Section 401 hereof. 

"Series 1985 Subaccount of the Revenue Bond Rebate 
Account" means the subaccount created and so designated by 
Section 401 hereof. 

"Series 1985 Subaccount of the Revenue Bond Redemption 
Account" means the subaccount created and so designated by 
Section 401 hereof. 

"Series 1985 Subaccount of the Revenue Bond Reserve 
Account" means the subaccount created and so designated by 
Section 401 hereof. 

"Series 1985 Subaccount of the Revenue Bond Sinking Fund! 
Account" means the subaccount created and so designated by . 
Section 401 hereof. 

"Sinking Fund Requirement" means, for any ,July 1, the 
principal amount fixed or computed for such date as 
hereinafter provided for the retirement of Term Bonds on such! 
date by purchase, redemption or payment. 

The Sinking Fund Requirement for the Term Bonds shall be' 
initially the respective principal amounts of such Term Bonds for 
each July 1 as fixed pursuant to a certificate of the Finance; 
Director delivered on the date of delivery of the Bonds. 

3. 
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If during any 12-month period ended June 30 the total 
principal amount of Term Bonds retired by purchase or 
redemption under the provisions of this Series Resolution 
shall be greater than the amount of the Sinking Fund 
Requirement for such Term Bonds, the subsequent Sinking Fund 
Requirements for such Term Bonds shall be reduced in such 
amount aggregating the amount of such excess as the City 
shall specify in a certificate of the Finance Director filed 
with the Trustee prior to the next ensuing August 1. 

"Term Bonds" means the Bonds which are designated as 
Term Bonds in the certificate of the Finance Director 
delivered pursuant to Section 204(d) hereof. 

Section 102. Rules of Construction. Words of the masculine 
gender shall be deemed and construed to include correlative words 
of' the feminine and neuter genders. Unless the context shall 
otherwise indicate, the words "Bond", "Owner" and "person" shall 
include the plural as well as the singular number and the word 
"person" shall mean any individual, corporation, partnership, 
joint venture, association, joint stock company, trust, 
un'incorporated organization or government or any agency or 
political subdivision thereof. 

ARTICLE II. 

AUTHORIZATION, FORM, ISSUANCE, DELIVERY 
AND REGISTRATION OF BONDS 

Section 201. Authorization of Financing of Project and 
Payment of the Outstanding 1982 Revenue Notes and the Outstanding 
1985 Revenue Notes and Authorization of Bonds. The financing of 
the Project and the payment of the outstanding 1982 Revenue Notes 
and the outstanding 19&5 Revenue Notes is hereby authorized. For 
th,e purpose of providing funds for the financing of the Project 
and the payment of the outstanding 1982 Revenue Notes and the 
outstanding 1985 Revenue Notes and paying expenses incidental 
thereto, there shall be issued, under and pursuant to the Consti
tution and the laws of the State of North Carolina, including the 
Ac.t, and this Series Resolution,Bonds of the City in the amounts 
and subject to the conditions herein provided. 

Section 202. Form of Bonds Generally. The definitive Bonds 
are issuable in fully registered form in denominations of $5,000 
or, any whole multiple thereof and shall be appropriately numbered. 
The definitive Bonds issued under the provisions of Section 204 of 
tnis Article shall be substantially in the form hereinafter set 
'forth, with such appropriate variations, omissions and insertions 
as are ,permitted or required by this Series Resolution. 

4. 
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Section 203. Details and Form of Bonds. Interest on any 
Bond which is payable, and is punctually paid or duly provided 
for, on any Interest Payment Date shall be paid to the person in , 
whose name that Bond is registered at the close of business on th~ 
~egular Record Date for such interest. 

: First Union National Bank, Charlotte, North Carolina, is 
hereby appointed as Bond Registrar with respect to the Bonds. 

The Bonds and the Certificate of the Local Government 
dommission and the Certificate of Authentication of the Bond 
Registrar to be endorsed on the Bonds shall be, respectively, 
substantially in the following forms, with such variations, 
omissions and insertions as are required or permitted by this 
S,eries Resolution: . 

5. 
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No .......... . 

RATE 

[Form of Bonds] 

$-----------------
United states Of America 
state of North Carolina 

CITY OF CHARLOTTE, NORTH CAROLINA, 
AIRPORT REVENUE BOND, 

SERIES 1985 

MATURITY DATE CUSIP 

The City of Charlotte, North Carolina (the "City"), for value 
received, hereby promises to pay, solely from the sources and in 
the manner hereinafter provided, to or 
registered assigns, on the maturity date set forth above (or 
earlier as hereinafter referred to), upon the presentation and 
surrender hereof, at the principal office of First Union National 
Bank, Charlotte, North Carolina (the "Bond Registrar"), the 
principal sum of DOLLARS 
($ ). The City also promises to pay, solelY from said 
sources interest thereon on each January 1 and July 1 from the 
interest payment date next preceding the date on which it is 
authenticated unless it is authenticated on an interest payment 
date, in which event it shall bear interest from such date, or if 
it is au·thenticated prior to July 1, 1986, it shall bear interest 
from November 1, 1985, at the rate per annum set forth above until 
the principal sum hereof is paid. The interest so payable and 
punctually paid or duly provided for, on any Interest Payment 
Dij-te, will be paid to the person in whose name this Bond is 
r~gistered at the close of business on the Regular Record Date for 
such interest, which shall be the 15th day (whether or not a 
b~siness day) of the calendar month next preceding such Interest 
P~yment Date. Any such interest not so punctually paid or duly 
ptovided for shall forthwith cease to be payable to the registered. 
oWner on such Regular Record Date, and may be paid to the person 
in whose name this Bond is registered at the close of business on 
a Special Record Date for the payment of such defaulted interest 
to be fixed by the Trustee hereinafter mentioned, notice whereof 
b~ing given to the OWners not less than 10 days prior to such 
Special Record Date, or may be paid at any time in any other law
ful manner not inconsistent with the requirements of any securi
ties exchange On which the Bonds of this series may be listed and 
upon such notice as may be required by such exchange, or as more 
fully provided in the Bond Order hereinafter mentioned. Such 
payment of interest shall be made by check mailed by the Bond 
Registrar to the owner at his address as it appears on the bond 
r~gistration books maintained by the Bond Registrar. All such 
payments shall be made in such coin or currency of the United 

6. 
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Sitates of America as at the time of payment is legal tender for 
pp.yment of public and private debts. 

. r 

Thi s Bond is not payable from the funds of the City, nor does! 
it constitute a legal or equitable pledge, charge, lien or 
epcumbrance upon any of the properties of the City or upon any of 
ijts income, receipts or revenues except as hereinafter provided 
fpr, and neither the credit nor the taxing power of the.city.ilil' 
pledged for the payment of this Bond. .. . . 

This Bond is one of a duly authorized series of revenue·bonds. 
ot: the City, designated "City of Charlotte, North Carolina, .. .... : 
Airport Revenue Bonds, Series 1985" (the "Bonds"), issued purSuant! 
to The State and Local Government Revenue Bond Act, as amended, ' 
and a bond order (hereinafter called the "Bond Order"), pursuant 
to which NCNB National Bank of North Carolina, Charlotte, No~th 
Carolina, is serving as Trustee, and a series resolution (the 
"1985 Series Resolution"), both duly adopted by the City Council 
of the City on November 18, 1985, for the purpose of providing 
funds, together with any other available funds, for (i) payment of 
the City of Charlotte, North Carolina Airport Revenue Bond 
Anticipation Notes, Series C, dated as of April 1, 1982, (ii) 
payment of the City of Charlotte, North Carolina Airport Revenue 
Bond Anticipation Notes, Series D, dated June 26, 1985, (iii) 
f~nancing the cost of certain improvements to the Airport, (iv) 
f~nding captalized interest on the Bonds, (v) funding a debt 
service reserve fund with respect to the Bonds and (vi) paying 
certain expenses incurred in connection with the issuance of the 
Bonds. 

The Bond Order provides for the issuance from time to time 
under the conditions, limitations and restrictions therein set 
forth of additional Bonds secured pari passu as to the pledge of 
Net Revenues with the Bonds. The Bond Order shall be available 
for inspection by any owner at all reasonable times at the 
corporate trust office of the Trustee. 

r The Bond Order provides for the creation of a special fund 
d,j,signated "Charlotte/Douglas International Airport Revenue Bond 
F~nd" (hereinafter called the "Bond Fund"). Pursuant to the 1985 
Series Resolution, special accounts have been created within the 
Bond Fund with respect to the Bonds (the "Series 1985 Accounts"), 
which Series 1985 Accounts are pledged and charged with the 
Payment of the principal of and the interest on all Bonds issued 
pursuant to the provisions of the Series Resolution. The Series 
R,j,solution also provides for the deposit to the credit of the 
S$ries 1985 Accounts of the Net Revenues, as defined in the Bond 
Order, to the extent and in the manner provided in the Bond Order. 

7. 
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The Bonds are issuable as fully registered Bonds in denomi
nations of $5,000 or any whole multiple thereof. The transfer of 
this Bond is registrable by the registered owner hereof in person 
or by his attorney or legal representative at the corporate trust 
of'fice of the Bond Registrar but only in the manner and subject to 
the limitations and conditions provided in the Bond Order and the 
19'85 Series Resolution and upon surrender and cancellation of this 
Bond. Upon any registration of transfer, the City shall execute 
and the Bond Registrar shall authenticate and deliver in exchange 
fo;r this Bond a new Bond or Bonds, registered in the name of the 
transferee, of authorized denominations, in an aggregate principal 
amount equal to the principal amount of this Bond, of the same 
maturity and bearing interest at the same rate. 

Optional Redemption 

The Bonds maturing on and after July 1, are subject to 
re'demption,at the option of the City, on and after July 1, 19_, 
in whole or in part on any date. Any such redemption will be at 
the redemption prices (expressed as percentages of principal 
amount) set forth in the table below plus accrued interest to the 
redemption date: 

Redemption Date (inclusive) 

July 1, through June 30, 
Jujly 1, through June 30, 
July 1, through June 30, 
Ju.ly 1, through June 30, 
Ju'ly 1, and thereafter ................ 

Mahdatory Sinking Fund Redemption 

Redemption 
Price 

% 

The Bonds maturing on July 1, __ are subject to redemption 
in: satisfaction of the Sinking Fund Requirement therefor on July 
1, and on July 1 in each year thereafter from money deposited 
wi'th the Trustee for such purpose. Such redemption shall be at a 
redemption price equal to the principal amount thereof, without 
pr'emium, plus accrued interest to the redemption date. 

Extraordinary Redemption 

The Bonds are subject to redemption in whole or in part on 
any date upon instructions from the City from the Net Proceeds of 
insurance or eminent domain which are deposited in the Series 1985 
Subaccount of the Revenue Bond Redemption Account, at a redemption 
price equal to the principal amount thereof, without premium, plus 
adcrued interest to the redemption date. 

8. 
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Excess Bond Proceeds Redemption 

The Bonds are subject to redemption in part on any date upon 
instructions from the City from amounts which are deposited in the 
Series 1985 Subaccount of the Revenue Bond Redemption Accpuntfrom 
a:mounts in the Construction Fund under the Bond Order which are 
not used in the construction of the Project, at a redemption pricE! 
E!qual to the principal amount thereof, without premium, plulll . 
accrued interest to the redemption date. . 

At least thirty (30) days before the redemption date\o£ ani· 
Bonds, whether such redemption is in whole or in part, the Trustee 
shall cause a notice of any such redemption signed by theT;rustee 
to be mailed, postage prepaid, to all registered owners of Bonds 
~o be redeemed in whole or in part, and, at the option of the 
~ity, to be published as provided in the Series Resolution, but 
f,ailure to mail any such notice to any registered owner or any 
~efect therein shall not affect the validity of the proceedings 
f!or the redemption of the Bonds of any other registered owners. 
~pon publication, failure to mail any notice shall not affect the 
",alidity of the proceedings as to any registered owner. On the 
~ate designated for redemption, notice having been given as 
alforesaid, the Bonds or portions thereof so called for redemption 
shall become and be due and payable at the redemption price pro
vhded for the redemption of such Bonds or such portions thereof on' 
such date . 

If less than all of the Bonds are to be called for 
r,edemption, the Trustee shall select the Bonds to be redeemed by 
liot, each $5,000 portion of principal being counted as one Bond 
fbr this purpose. 

The registered owner of this Bond shall have no right to en
fprce the provisions of the Bond Order or to institute action to 
enforce the covenants therein, or to take any action with respect. 
to any event of default under the Bond Order, or to institute, ap-i 
pf=ar in or defend any suitor other proceeding with respect there-I 
to, except as provided in the Bond Order. 

Modifications or alterations of the Bond Order and the Series: 
R~solution or any bond order or series resolution supplemental 
thereto may be made only to the extent and in the circumstances 
Permitted hy the Bond Order or the Series Resolution, as the case 
may be. 

This Bond, notwithstanding the provisions for registration of 
t~ansfer stated herein and contained in the Bond Order and the 
Series Resolution, at all times shall be, and shall be understood 
tb be, an investment security within the meaning of and for all 
the purposes of Article 8 of the Uniform Commercial Code of North 

9. 
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Ca!rolina. This Bond is issued with the intent that the laws of 
. the State of North Carolina shall govern its construction. 

All acts, conditions .and things required to happen, exist and 
be performed precedent to and in the issuance of this Bond and-the 
e><,ecution of the Bond Order have happened, exist and have been 
p~rformed as so required. . 

This Bond shall not be valid or become obligatory for any 
purpose or be entitled to any benefit or security under the Bond 
Oider or the Series Resolution until it shall have been authen
ticated by the execution by the Bond Registrar of the certificate 
of, authentication endorsed hereon. 

IN WITNESS WHEREOF, the City of Charlotte, North Carolina, 
ha's caused this Bond to be executed by the facsimile signatures of 
th,e Mayor and the City Clerk of said City, and a facsimile of its 
official seal to be printed hereon and this Bond to be dated the 
ls,t day of November, 1985. 

[FACSIMILE OF OFFICIAL SEAL] 

CITY OF CHARLOTTE, NORTH CAROLINA 

By [FACSIMILE SIGNATURE] 
Mayor 

10. 
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the wi thin bond has been approved und~fti1~ 
p'rovisions of The State and Local Government Revenue Bond,&,ct of 
North Carolina. 

FACSIMILE SIGNATURE 
Secretary, Local Goverrurieht· 

Commission 

CERTIFICATE OF AUTHENTICATION 

D'ate of authentication: 

This Bond is a Bond of the Series designated therein and 
issued under the provisions of the within-mentioned Bond Order and: 
1985 Series Resolution. 

First Union National Ban)t,. 
Bond Registrar 

BY __ ~~~~ __ ~~ __ ~ ____ _ 
Authorized Signatory 

[FORM OF ASSIGNMENT] 

[Assignment] FOR VALUE RECEIVED the undersigned hereby sells,· 
aSsigns and transfers unto ________________________________________ __ 

[flease Print or Typewrite Name and Address of Transferee] the 
within Bond and all rights thereunder, and hereby irrevocably 
constitutes and appoints attorney to register the 
transfer of the within Bond on the books kept for registration 
t~ereof, with full power of substitution in the premises. 

Dated: __________________ __ 

NOTICE: The signature of this assignment must correspond with 
the name as it appears upon the face of the within bond in every 
p~rticular, without alteration or enlargement or any change what
ever. 

11. 
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Section 204. Authorization of Bonds. There shall be issued 
under and secured by this Series Resolution the Bonds of the City 
in an aggregate principal amount not to exceed ONE HUNDRED FIFTEEN 
Ml;LLION DOLLARS ($115,000,000) for the purpose of providing funds, 
to,gether wi th other available funds, for (i) payment of the 
outstanding 1982 Revenue Notes and the outstanding 1985 Revenue 
Notes, (ii) financing the cost of certain improvements to the 
Ai,rport, (iii) funding a debt service reserve fund with respect to 
the Bonds, (iv) funding capitalized interest on the Bonds, and (v) 
payment of certain expensesincurxed in connection with the 
i~suance of the Bonds. Said Bonds shall be designated "City of 
Ct\arlotte, North Carolina, Airport Revenue Bonds, Series 1985", 
shall be dated as of November 1, 1985, shall be in such aggregate 
principal amount and shall bear interest semiannually on January 1 
and July 1 of each year, commencing July 1, 1986, at the rates and 
shall mature (subject to the right of prior redemption as 
hereinafter set forth) on July 1 in the years and amounts set 
fdrth in the certificate of the Finance Director mentioned in (d) 
below. 

The Bonds shall be executed substantially in the form and in 
the manner hereinabove set forth and shall be deposited with the 
B6nd Registrar for authentication, but before the Bonds shall be 
au,thenticated and delivered by the Bond Registrar to the Treasurer 
of the State of North Carolina for redelivery to the purchasers 
tnereof, there shall be filed with the Trustee the following: 

(a) a copy, certified by the City Clerk, of this Series 
Resolution; 

(b) a copy, certified by the Secretary or any Deputy 
Secretary of the Local Government Commission, of the resolu
tion of the Local Government Commission approving the issu
ance of and awarding the Bonds; 

(c) a copy, certified by the City Clerk, of the Bond 
Order; 

(d) a certificate of the Finance Director setting forth 
the following: 

(1) the aggregate principal amount of Bonds to be 
issued, not in excess of the maximum amount previously 
established in this Section 204, 

(2) the designation of and the schedule of 
maturities and amount of the Serial Bonds, 

(3) the designation of and the Sinking Fund 
Requirements for the Term Bonds, 

12. 
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. :.'. " .~:::'/ 

(4) the interest rates for the Bonds, no'S4:c::h
c
" C' 

interest rate to be in excess of 11% per annum, 

(5) the amount of the deposit to the Operating 
Fund, which shall not exceed $3,000,000. 

(6) the amount of the deposit to the 1980·Geheral 
Obligation Reserve Fund, which shall not exceed 
$2,750,000. 

(7) a schedule setting forth the dates andaItiountsi 
of withdrawals from the Series 1985 Subaccount 6ft):lE:! i 
Revenue Bond Capitalized Interest Account for dE:!POI$~'t,.tOI 
the Series 1985 Subaccount of the Revenue Bonc!:IhtEtrJ!st i 

Account, ·':C:'C'.iJ 

( 8) the amount of the Reserve Regui remeni.wlt:i.2iFlsi 
required to be deposited to the Series 1985 Subaccount ···.1. 
of the Revenue Bond Reserve Account,. " •. :.L:::.::i.c' . 

::;:;. -;"-:).;",-~ 

(9) the amount required topa}'i concurre~t~~'tv{jj~~L 
the delivery of and payment for>theYBonds or\fi~niSig, 
months thereafter, the principaloftheoutstanti~$':1~:82! 
Revenue Notes and the outStanding 1985 RevenU:e.I\I,~·tlitilil*·::i'ii. 
the accrued interest on such NO.testo be paidfr())ii;;'(~:,j" I 
available moneys of the City, . ',~, 

(10) the disposition of thepr~l=eedS of the~~6~k, 
including accrued interest, to the Series 1985 '.';;\ 
Subaccount of the Revenue Bond Capitalized Intel;':est' 
Account, the Series 1985 Subaccount of the ReVEi!nu&,Bond 
Interest Account, the Series 1985 Subaccount of the 
Revenue Bond Reserve Account and the Project Ai::.c;ount of 
the Construction Fund, and to pay the principatof the 
outstanding 1982 Revenue Notes and the outstanding 1985 
Revenue Notes and to pay certain expenses incurred in 
connection with the issuance of the Bonds, 

(11) the allocation of any credit to or charge 
against the Proj ect Account in the Construction Fund andi 
the Revenue Fund of any interest and profit or loss 
resulting from the investment of funds in the Series 
1985 Subaccount of the Revenue Bond Reserve Account, andi 

(12) the redemption provisions for the Bonds as 
required to be established in accordance with Section:. 
301 hereof; 
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(e) an opinion of the Airport Attorney to the effect 
that the City has title to the Airport, subject only to 
Permitted Encumbrances; 

(f) 
signed by 
insurance 

copies of insurance certificates and a statement, 
the City's insurance agent, to the effect that the 
required by the Bond Order is in effect; and 

(g) an opinion of the City Attorney stating that (1) 
this Series Resolution and the Bond Order have each been duly 
adopted, (2) no provision of the Bond Order or this Series 
Resolution viol',ates any provision of the Act or results in or 
constitutes a default under any agreement, indenture or other 
instrument to which the City is a party or by which the City 
may be bound, and of which he has knowledge, (3) the City's 
adoption of the Bond Order and this Series Resolution and 
execution and issuance of the Bonds are not subject to any 
authorization, consent, approval or review of any governmen
tal body, public officer or regulatory authority not there
tofore obtained or effected, and no taxes are payable in con
nection therewith, (4) the form, terms, execution, issuance 
and delivery of the Bonds have been duly and validly authori
zed by the City, and such Bonds constitute valid and binding 
special obligations of the City in accordance with their . 
terms, and (5) the Series Resolution has been duly and valid
ly adopted by the City. 

When the documents mentioned in paragraphs (a) to (g), inclu
si,ve, of this Section shall have been filed with the Trustee and 
when the Bonds shall have been executed and authenticated as 
relquired by this Series Resolution, the Trustee shall deliver the 
Bonds at one time to the Treasurer of the State of North Carolina 
for redelivery to or upon the order of the purchasers named in the 
resolution mentioned'in paragraph (b) of this Section, but only 
upon payment to the Trustee of the purchase price of the Bonds and' 
the accrued interest thereon. The Trustee shall be entitled to 
re,ly upon the resolutions mentioned in paragraphs (a) and (b) of 
this Section as to all matters stated therein. 

ARTICLE III. 

REDEMPTION OF BONDS 

Section 301. Redemption of Bonds. (a) The Bonds shall not 
be! subject to prior redemption except as provided in this Article 
III and in Article III of the Bond Order. 

(b) The Bonds maturing on and after the date specified by 
the Finance Director in his certificate delivered pursuant to 
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i 

S,ection 204(d) (such date not to be later than July 1, 1996) shalli 
bie subject to redemption at the option of the City in whole or in 
piart on any date by lot, as provided in such certificate of the 
F:inance Director, provided that in no event shall such redemption 
b~ at a redemption price of greater than 103% of the principal 
a~ount thereof, plus accrued interest to the date of redemption. 

(c) The Bonds maturing on the date specified by the Finance 
Director in his certificate delivered pursuant to Section 204(d) 
shall be subject to mandatory sinking fund redemption in part by 
lOt according to the schedule set forth in the certificate of the 
Finance Director set forth in Section 204(d), from moneys required 
tp be deposited in the Series 1985 Subaccount of the Revenue Bond i 
S~nking Fund Account, at a Redemption Price equal to the principal: 
amount of the Bonds being redeemed, without premium, plus accrued· 
interest to the date of redemption. 

(d) Bonds are subject to redemption in whole or in part on 
a~y date by lot at a Redemption Price equal to the principal 
amount thereof, without premium, plus accrued interest to the dater 
o~ redemption, upon instructions from the City from the Net 
Proceeds of insurance or Eminent Domain which are deposited in the! 
Series 1985 Subaccount of the Revenue Bond Redemption Account as 
provided in the Bond Order. 

(e) The Bonds are subject to redemption in part on any date 
upon instructions from the City frOm amounts which are deposited 
in the Series 1985 Subaccount of the Revenue Bond Redemption 
Account from amounts in the Construction Fund which are not used 
ih the construction of the Project, at a Redemption Price equal to 
the principal amount thereof, without premium, plus accrued in
terest to the redemption date. 

: 

Section 302. Selection of Bonds to be Redeemed. The Bonds 
shall be redeemed only in whole mUltiples of $5,000. The Trustee 
shall select the Bonds to be redeemed in accordance with the terms 
a~d provisions of thi~ Series Resolution. 

If less than all of the Bonds are to be called for 
r~demption, the Trustee shall select the Bonds to be redeemed by 
lot,each five thousand dollar ($5,000) portion of principal being 
c?unted as one Bond for this purpose. 

Section 303. Redemption Notice. At leas·t thirty (30) days 
before the redemption date of any Bonds to be redeemed, whether 
slilch redemption be in whole or in part, the Trustee shall cause a 
n6tice of any such redemption signed by the Trustee to be mailed, 
p6stage prepaid, to all Owners of Bonds to be redeemed in whole or 
in part, and, at the option of the City, to be published in a 
f+nancial journal or newspaper of general circulation in 

15. 
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C~arlotte, North Carolina and the Borough of Manhattan, City and 
State of New York, but failure to mail any such notice to any 
O~ner or any defect in such notice shall not affect the validity 
of the proceedings for such redemption as to the Bonds of any 
other Owner. Upon publication, failure to mail any notice shall 
ngt affect the validity of the proceedings as to any Owner. Each 
such notice shall set forth the Bonds to be redeemed, the date 
fi.,xed for redemption, the Redemption Price to be paid, the 
maturities of the Bonds to be redeemed and, if less than all of . 
the Bonds of anyone maturity then Outstanding shall be called for' 
redemption, the distinctive numbers and letters, if any, of such 
Bgnds to be redeemed and, in the case of Bonds to be redeemed in 
part only, the portion of the principal amount thereof to be 
redeemed. If any Bond is to be redeemed in part only, the notice 
of redemption shall state also that on or after the redemption 
ddte, upon surrender of such Bond, a new Bond in principal amount 
equal to the unredeemed portion of such Bond will be issued. 

ARTICLE IV. 

REVENUES, ACCOUNTS AND FUNDS 

Section 401. Establishment of Accounts. The following 
Subaccounts are hereby established: 

(a) Series 1985 Subaccount of the Revenue Bond Capitalized 
Interest Account; 

(b) Series 1985 Subaccount of the Revenue Bond Interest 
Account; 

(c) Series 1985 Subaccount of the Revenue Bond Principal 
Account; 

(d) Series 1985 Subaccount of the Revenue Bond Rebate 
Account; 

(e) Series 1985 Subaccount of the Revenue Bond Redemption 
Aqcounti 

(f) Series 1985 Subaccount of the Revenue Bond Reserve 
Account; and 

(g) Series 1985 Subaccount of the Revenue Bond Sinking Fund 
Ac.count. 

All subaccounts. shall be -establi shed with and held by the 
Trustee pursuant to the Bond Order. 

16. 
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Section 402. Revenues Received by the City. 

I. On or before the 25th day of each month, commencing 
January 25, 1986, the City shall, subject to the prOVisions of the 
~ond Order, deposit or cause to be deposited from Net Revenues i 
~ith the Trustee the following amounts and the Trustee shall apply 
~uch amounts to the various accounts and subaccounts specified ' 
~erein in the following order: 

(a) into the Series 1985 Subaccount of the Revenue Bond 
Interest Account, beginning in the month set forth in the ' 
certificate of the Finance Director delivered pursuant to 
Section 204(d) hereof, the amounts set forth in such 
certificate until the month in which all moneys in the SerieS 
1985 Subaccount of the Revenue Bond Capitalized Interest 
Account have been depleted, and thereafter, one-sixth (1/6) 
of the interest payable on the Bonds on the next ensuing 
Interest Payment Date; 

(b) into the Series 1985 Subaccount of the Revenue Bonq 
Principal Account, beginning July 25 of the year prior to the 
year in which the first Serial Bond matures, one-twelfth I 

(1/12) of the principal of all Serial Bonds due on the next 
ensuing July 1; and 

(c) into the Series 1985 Subaccount of th,e Revenue Bond 
Sinking Fund Account, beginning July 25 of the year prior to I 
the year in which the first S~nking Fund Requirement is due, ' 
one-twelfth (1/12) of the amount required to retire the Term 
Bonds to be called by mandatory redemption or to be paid at 
maturity on the next ensuing July 1, in accordance with the 
Sinking Fund Requirement therefor. 

In each month following a month in which the Trustee shall 
have failed to make any deposit required by this Section 402, the 
T)rustee shall deposit, in addition to the amounts then due, an 
amount sufficient to cure the deficiency in deposit in the prior 
month unless such deficiency shall have been cured by a transfer 
o:f money to such fund or account from other funds and accounts 
cireated hereby, pursuant to the terms of this Series Resolution. 

Section 403. Application of Money in the Series 1985 Subac- , 
cpunt of the Revenue Bond Sinking Fund Account. Money held in thei 
S~ries 1985 Subaccount of the Revenue Bond Sinking Fund Account 
shall be applied during each Fiscal Year to the purchase or 
retirement of Term Bonds then Outstanding as follows: 

(a) The Trustee shall, at the request bf the City, 
endeavor to purchase and cancel Term Bonds or portions 
thereof subj ect to redemption by operation of the Series 19851 
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Subaccount of the Revenue Bond Sinking Fund Account or 
maturing on the next ensuing July 1 at the most advantageous 
price obtainable with reasonable diligence. The purchase 
price of each such Term Bond shall not exceed par plus 
accrued interest to the date of purchase. The Trustee shall 
pay the interest accrued on such Term Bonds to the date of 
settlement therefor from the Series 1985 Subaccount of the 
Revenue Bond Interest Account and the purchase price from the 
Series 1985 Subaccount of the Revenue Bond Sinking Fund 
Account, but no such purchase shall be made by the Trustee 
from money in the Series 1985 Subaccount of the Revenue Bond 
Sinking Fund Account within the period of forty-five (45) 
days immediately preceding any July 1 on which such Term 
Bonds are subject to redemption, except from moneys other 
than the moneys set aside in the Series 1985 Subaccount of 
the Revenue Bond Sinking Fund Account for the redemption of 
Term Bonds. The aggregate purchase price of Term Bonds 
during such Bond Year shall not exceed the amount deposited 
in the Series 1985 Subaccount of the Revenue Bond Sinking 
Fund Account on account of the Sinking Fund Requirement for 
the Term Bonds for such Bond Year. If in any Bond Year the 
sum of the amount on deposit in the Series 1985 Subaccount of 
the Revenue Bond Sinking Fund Account for the payment of any 
Term Bonds and the principal amount of the Term Bonds that 
were purchased during such Bond Year pursuant to the 
provisions of this paragraph (a) or delivered during such 
Fiscal Year to the Trustee by the City exceeds the Sinking 
Fund Requirement for the Outstanding Term Bonds for such 
Fiscal Year, the Trustee shall endeavor to purchase 
Outstanding Term Bonds with such excess money; 

(b) The Trustee shall call for redemption on July 1 in 
each Fiscal Year Term Bonds then subject to redemption in a 
principal amount equal to the aggregate Sinking Fund 
Requirement for the Term Bonds for such Fiscal Year, less the 
principal amount of any such Term Bonds retired during such 
Fiscal Year by purchase pursuant to clause (a) of this 
Section or delivered during such Fiscal Year to the Trustee 
by the City. If the amount available in the Series 1985 
Subaccount of the Revenue Bond Sinking Fund Account on such 
July 1 is not equal to the Sinking Fund Requirement for the 
Term Bonds for such Fiscal Year less the principal amount of 
any such Term Bonds so delivered or purchased and retired, 
the Trustee shall apply the amount available in the Series 
1985 Subaccount of the Revenue Bond Sinking Fund Account to 
the redemption of Term Bonds then subject to redemption so as 
to exhaust, to the extent practicable, the amount available. 
On each redemption date the Trustee shall withdraw from the 
Series 1985 Subaccount of the Revenue Bond Sinking Fund 
Account the amount ;"equired to pay the Redemption Price of. 
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the Term Bonds so called for redemption. The amount of 
interest on the Term Bonds so called for redemption shall be 
paid from the Series 1985 Subaccount of the Revenue Bond 
Interest Account. If such date is the stated maturity date 
of any such Term Bonds, the Trustee shall not call such Term 
Bonds for redemption but, on such maturity, shall withdraw 
the amount required for paying the principal of such Term 
Bonds when due and payable. 

If at any date there is money in the Series 1985 Subaccount 
oif the Revenue Bond Sinking Fund Account and no Term Bonds are 
then Outstanding or if on any payment date money remains therein 
after the mandatory redemption of Term Bonds in accordance with 
t~e Sinking Fund Requirement therefor, the Trustee shall withdraw 
s~ch money therefrom and shall apply the same as follows: (a) 
dleposi t in the Series 1985 Subaccount of the Revenue Bond Reserve 
Account the amounts, if any, required to be paid thereto in such 
month pursuant to Section 503(g) of the Bond Order and (b) delivez1 
alII remaining amounts to the City. 

If the balance in the Series 1985 Subaccount of the Revenue 
Bbnd Sinking Fund Account on the 25th day of the month next 
preceding a payment date upon which Term Bonds are to mature or tol 
be redeemed in accordance with the Sinking Fund Requirements 
therefor is insufficient to satisfy such Sinking Fund Requirement,', 
the Trustee shall transfer to such Subaccount such amounts as may! 
be necessary to remedy the deficiency, drawing upon money in the 
Series 1985 Subaccount of the Revehue Bond Reserve Account. 

, If, in any Fiscal Year, by the application of money in the 
S~ries 1985 Subaccount of the Revenue Bond Sinking Fund Account 
the Trustee should purchase or receive from the City and cancel 
Term Bonds in excess of the aggregate Sinking Fund Requirements 
fpr such Fiscal Year, the Trustee shall file with the City not 
later than the twentieth (20th) day prior to. the next April! on 
which Term Bonds are to be redeemed a statement identifying-the 
T~rm Bonds purchased or delivered during such Fiscal Year and the 
amount of such excess. The City shall thereafter cause a"< .' 
certificate of the Finance Director to be filed with the Trustee 
n?t later than the tenth (lOth) day prior to such April 1, setting 
fbrth with respect to the amount of such excess the Fiscal Years 
ip which the Sinking Fund Requirements with respect to Term Bonds 
are to be reduced and the amount by which the Sinking Fund 
Requirements so determined are to be reduced. 

Upon the retirement of any Term Bonds by purchase or redemp
tion pursuant to the provisions of this Section, the Trustee shall 
file with the City a statement identifying such Bonds and setting 
forth the date of purchase or redemption, the amount of the 
p~rchase price or the Redemption Price of such Term Bonds, and the 
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a~ount paid as interest thereon. The expenses incurred in 
cqnnection with the purchase or redemption of any such Term Bonds 
s0all be paid by the City from the Operating Fund or from any 
other available moneys. 

Section 404. Application of Money in the Series 1985 Revenue 
Bdnd Redemption Account. The Trustee shall apply money in the 
Series 1985 Revenue Bond Redemption Subaccount to the purchase or 
r~demption of Bonds as follows: 

(a) Subject to the provisions of paragraph (c) of this 
Section, the Trustee shall endeavor to purchase and cancel 
Bonds or portions thereof, regardless of whether such Bonds 
or portions thereof are then subject to redemption, at the 
most advantageous price obtainable with reasonable diligence, 
provided that the purchase price of each Bond shall not 
exceed the Redemption Price that would be payable on the next 
redemption date to the Owner of such Bond under the pro
visions of the applicable Series Resolution if such Bond or 
such portion thereof should be called for redemption on such 
date from the money in the Series 1985 Subaccount of the 
Revenue Bond Redemption Account. The Trustee shall pay the 
interest accrued on such Bonds or portions thereof to the 
date of settlement from the Series 1985 Subaccount of the 
Revenue Bond Interest Account and the purchase price from the 
Series 1985 Subaccount of the Revenue Bond Redemption 
Account, but no such purchase shall be made by the Trustee 
from money in the Series 1985 Subaccount of the Revenue Bond 
Redemption Account within the period of 45 days immediately 
preceding any Interest Payment Date on which such Bonds or 
portions thereof are to be redeemed, except from moneys other 
than the moneys set aside in the Series 1985 Subaccount of 
the Revenue Bond Redemption Account for the redemption of 
Bonds. 

(b) Subject to the provisions of paragraph (c) of this 
Section, the Trustee shall call for redemption on a date 
permitted by the Series Resolution such amount of Bonds or 
portions thereof as, with the redemption premium, if any, 
will exhaust the money then held in the Series 1985 
Subaccount of the Revenue Bond Redemption Account as nearly 
as may be. The Trustee shall pay the accrued interest on the 
Bonds or portions thereof to be redeemed to the date of 
redemption from the Series 1985 Subaccount of the Revenue 
Bond Interest Account and the Redemption Price of such Bonds 
or portions thereof from the Series 1985 Subaccount of the 
Revenue Bond Redemption Account. The Trustee shall withdraw 
from the Series 1985 Subaccount of the Revenue Bond 
Redemption Account and set aside the respective amounts 
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required to pay the Redemption Price of. the Bonds or porti9n~ 
thereof so called for redemption. 

(c) Money in the Series 1985 Subaccount of the Revenue 
Bond Redemption Account shall be applied by the Trustee in 
each Fiscal Year to the purchase or the redemption of Bonds 
then Outstanding in accordance with the latest certificate 
filed by the Finance Director with the Trustee designatinq 
the Bonds to be redeemed, and if such Bonds are Term Bonds, 
the years in which future Sinking Fund Requirements are to. be 
reduced as a result of such redemption and the amount of such 
reduction in each such year. In the event no such 
certificate is filed (i) the Trustee shall apply such money 
to the purchase of Bonds as it shall determine or to the 
redemption of Bonds bearing the highest rate of interest, 
(ii) if Bonds of more than one maturity bear the same 
interest rate, the Trustee shall redeem such Bonds in the 
inverse order of maturities, and (iii) if the Bonds bearing 
the highest rate of interest are Term Bonds, the Trustee 
shall reduce Sinking Fund Requirements for such Term Bonds in 
inverse order of the scheduled redemption of such Term Bonds .. 

i Upon the retirement of allY Bonds by purchase or redemption , 
pursuant to the provisions of this Section, the Trustee shall fi1e i 

with the City a statement identifying such Bonds and setting forth; 
the date of purchase or redemption, the amount of the purchase . 
price or the Redemption Price of such Bonds and the amount paid as. 
interest thereon. The expenses incurred by the Trustee in . 
connection with the purchase or redemption of any such Bonds shal11 
b~ paid by the City from the Operating Fund or from any other : 
available moneys. 

Section 405. Rebate Account. (a) As of the first 
ahniversary of the date of issuance and delivery of the Bonds and 

• as of each succeeding annual anniversary thereafter, through and 
including the date on which the Bonds have been redeemed or have 
mfitured (each such date referred to herein as a "determination 
date"), the City shall determine the amount of earnings received 
during such year (the "bond year") in the Series 1985 Subaccounts 
established hereunder, together with any other Accounts or 
sUbaccounts under the Bond Order which, in the opinion of 
nationally recognized bond counsel, need to be included in the 
dr'termination. As of each determination date, the City shall also'; 
calculate the amount of earnings, based upon the purchase price ofl 
the Investment Obligations, that would have been received with 
respect to each investment during the bond year ending with such 
determination date if their annual yield had been equal to the 
y~eld on the Bonds, based upon the purchase prices of the 
Investment Obligations. The amount of the difference between the 
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amount calculated in accordance with the first sentence and the 
second sentence shall be certified to the Trustee. 

(b) If the amount determined in accordance with (a) is a 
positive number for the bond year, the Trustee shall, in the 
City's sole discretion, transfer from any Series 1985 Subaccount 
of the Revenue Bond Fund and/or from the Project Account of the 
Construction Fund, as designated by the City, the amount so 
determined and transfer such sum to the Series 1985 Subaccount of 
the Rebate Account. If the amount determined in accordance with 
(a) is a negative number for the bond year, the Trustee shall 
t~ansfer from the Series 1985 Subaccount of the Rebate Account the 
amount so determined for deposit into the Revenue Fund. 

(c) The Trustee, upon written direction from the City, 
sljall timely make all payments to the Internal Revenue Service as 
r~quired by Section 103(c)(6) of the Internal Revenue Code of 
1954, as amended. 

Section 406. Investment of Money. Money held for the credit 
of all subaccounts established hereunder on deposit with the 
Trustee shall be continously invested and reinvested by the 
Trustee in Investment Obligations to the extent practicable. Any 
such Investment Obligations shall mature not later than the re
sj:jective dates when the money held for the credit of such subac
counts will be required for the purposes intended. No Investment 
Obligations in any such subaccount may mature beyond the latest 
maturity date of any Bonds Outstanding at the time such Investment. 
O~ligations are deposited. 

The interest accruing on Investment Obligations in the 
sUbaccounts established hereunder and any profit or loss realized 
upon the disposition or maturity of such Investment Obligations 
shall be credited to or charged against the following Funds, 
adcounts and subaccounts: (1) prior to the Completion Date of the 
Project, (a) interest and profit or loss resulting from the 
Ptoject Account in the Construction Fund shall be credited to or 
charged against the Project Account in the Construction Fund, (b) 
interest and profit or loss resulting from the Series 1985 
Subaccount of the Revenue Bond Capitalized Interest Account shall 
be credited to or charged against the Series 1985 Subaccount of 
the Revenue Bond Capitalized Interest Account, and (c) interest 
and profit or loss resulting from the Series 1985 Subaccount of 
the Revenue Bond Reserve Account shall be credited to or charged 
against the Project Account in the Construction Fund and the 
R~venue Fund as provided in the certificate of the Finance 
Director delivered pursuant toSection204(d), and (2) from and 
af,ter the Completion Date, interest and profit or loss resul tinq 
ftom each of the Series 1985 Subaccounts (other than the Series 
19;85 Subaccount of the Revenue Bond Rebate Account) established 
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pursuant to Section 401 shall be credited to or charged against 
the Revenue Fund. Interest and profit or loss resulting from the 
S~ries 1985 Subaccount of the Revenue Bond Rebate Account shall be' 
c~edited to or charged against the Series 1985 Subaccount of the . 
Revenue Bond Rebate Account. 

. Section 407. Payment of Principal, Interest and Premitim;aIld 
P!Ledge of Net Revenues. The City covenants that it will promptly 
p~y the principal of and the interest on every Bond issued under 
the provisions of this Series Resolution at the places, on the , 
dates and in the manner provided herein and in said Bonds,and any: 
premium required for the retirement of said Bonds by purchase or . 
r¢demption, according to the true intent and meaning thereof-, . The' 
C~ty fUrther covenants that it will faithfully perform at all 
times all of its covenants, undertakings and agreements contained 
in this Series Resolution and the Bond Order, or in any Bond 
e~ecuted, authenticated and delivered hereunder or in any 
proceedings of the City pertaining thereto. The City represents 
and covenants that it is duly authorized under the Constitution 
and laws of the State, particularly the Act, to issue the Bonds 
a~thorized hereby and to pledge the Net Revenues in the manner and 
to the extent herein and in the Bond Order set forth; that all 
aktion on its part for the issuance of the Bonds initially issued 
hereunder has been duly and effectively taken; and that such Bonds' 
in the hands of the Owners thereof are and will be valid and 
binding special obligations of the City according to their terms. 

The Bonds shall not be payable from the funds of the City, 
nor shall they constitute a legal or equitable pledge, lien or 
encumbrance upon any of the properties of the City or upon any of 
its income, receipt or revenues, except as provided in this Series 
Re!solution and the Bond Order, and neither the credit nor the 
tJxing power of the City are pledged for the payment of the Bonds. 

ARTICLE V. 

SUPPLEMENTAL SERIES RESOLUTIONS 

Section 501. Supplemental Series Resolutions Without Consent 
of Owners. The City may, from time to time and at any time, adopt 
such resolutions supplemental hereto as shall be consistent with 
the terms and provisions of this Series Resolution and, :j.nthe 
opinion of the Trustee, shall not affect adversely theintaresto"f 
the Owners: . :., . 

(a) to cure any ambiguity or fo.rmaldefect orbrn~.Sion, 
to correct or supplement any provision herein that may be 
inconsistent with any other provision herein, or to make any 
other provisions with respect to matters or questionsaris:j.ng 
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under this Series Resolution that shall be consistent with 
the provisions of this Series Resolution, or 

(b) to grant to or confer upon the Trustee for the 
benefit of the Owners any additional rights, remedies, 
powers, authority or security that may lawfully be granted to 
or conferred upon the Owners or the Trustee, or 

(c) to add to the covenants and agreements of the City 
in this Series Resolution other covenants and agreements 
thereafter to be observed by the City or to surrender any 
r.ight or power herein reserved to or conferred upon the City, 
or 

(d) to permit the qualification of this Series Resolu
tion under any federal statute now or hereafter in effect or 
under any state Blue Sky law, or 

(e) to provide for the issuance of Bonds in bearer 
form, or 

(f) to provide for the issuance of Bonds under a book
entry system. 

Section 502. Modification of Series Resolution with Consent 
of Owners. Subject to the terms and provisions contained in this 
Section, and not otherwise, the Owners of not less than fifty-one 
percent (51%) in aggregate principal amount of the Bonds then Out
standing shall have the right, from time to time, anything con
tained in this Series Resolution to the contrary notwithstanding, 
tq consent to and approve the adoption by the City and the accep
tance by the Trustee of such series resolution supplemental hereto 
a~ shall be deemed necessary or desirable by the City for the 
purpose of modifying, altering, amending, adding to or rescinding, 
in any particular, any of the te.rms or. provisions contained in 
this Series Resolution or in any supplemental series resolution; 
piovided, however, that nothing herein contained shall permit, or 
be construed as permitting (a) an extension of the maturity of the 
pr)ncipal of or the interest on any Bond issued hereunder, or (b) 
a :reduction in the principal amount of any Bond or the redemption 
premium or the rate of interest thereon, or (c) the creation of a 
pledge of Net Revenues other than any pledge created or permitted 
by the Bond Order or this Series Resolution, or (d) a preference 
or priority of any Bond over any other Bond, or (e) a reduction in 
the aggregate principal amount of Bonds required for consent to 
such supplemental series resolution. Nothing herein contained, 
ho1wever, shall be construed as making necessary the approval by 
tne Owners of the adoption and acceptance of any supplemental 
sEiries resolution as authorized in Section 501 of this Article. 
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The Trustee shall, at the expense of the City, such expense 
to be paid solely from the Operating Fund or from any other 
available moneys, cause notice of the proposed adoption of such 
supplemental series resolution to bemailed.postageprepaid.to 
t~e Local Government Commission and all Owners. Such notice shall 
briefly set forth the nature of the proposed supplemental series 
r~solution and shall state that copies thereof are on file at the 
ptincipal office of the Trustee for inspection by all Owners. The 
Ttustee shall not, however, be subject to any liability to any 
OWner by reason of its failure to mail the notice required by this 
Section, and any such failure shall not affect the validity of 
SUtch supplemental series resolution when approved and co,ns~nted to' 
a. provided in this Section. 

Wnenever the City shall deliver to the Trustee an instrument 
0li instruments in writing purporting to be executed by the Owners 
of not less than fifty-one percent (51%) in aggregate principal 
amount of Bonds then Outstanding that are affected by a proposed 
sJpplemental series resolution, which instrument or instruments 
slj,all refer to the proposed supplemental series resolution 
described in such notice and shall specifically consent to and 
approve the adoption thereof in substantially the form of the copy 
thereof referred to in such notice, thereupon, but not otherwise, 
the City may adopt such supplemental series resolution in 
substantially such form, without Habili ty or responsibility to 
any Owner, whether or not such Owner shall have consented thereto. 

If the Owners of not less than fifty-one percent (51%) in 
aggregate principal amount of the Bonds Outstanding shall have 
consented to and approved the adoption thereof as herein provided, 
to the extent permitted by law, no Owner shall have any right to 
object to the adoption of such supplemental series resolution,or 
to object to any of the terms and provisions contained therein or 
the operation thereof, or in any manner to question the propriety 
of the adoption thereof, or to enjoin or restrain the City from 
adopting the same or from taking any action pursuant to the 
provisions thereof. 

Upon the adoption of any supplemental series resolution 
p~rsuant to the provisions of this Section or Section 501, this 
S~ries Resolution shall be and be deemed to be modified and 
amended in accordance therewith, and the respective rights, duties 
a~d obligations under this Series Resolution, the Trustee and all 
O~ners shall thereafter be determined, exercised and enforced in 
aliI respects pursuant to the provisions of this Series Resolution 
as\ so modified and amended. 

Section 503. Bonds Affected. For purposes of this Series 
Re1solution, Bonds shall be deemed to be "affected" by a ' 
supplemental series resolution if the same adversely affects or 
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diminishes the rights of Owners against the City or the rights of 
the Owners in the security for such Bonds. The Trustee may in its 
d~scretion determine whether any Bonds would be affected by any 
supplemental series resolution and any such determination shall be 
cqnclusive upon the Owners of all Bonds, whether theretofore or 
thereafter authenticated and delivered hereunder. The Trustee 
shall not be liable for any such determination made in good faith. 

Section 504. Exclusion of Bonds. Bonds owned or held by or 
for the account of the City shall not be deemed Outstanding Bonds 
for the purpose of any consent or other action or any calculation 
of Outstanding Bonds provided for in this Article, and City as 
Owner of such Bonds shall not be entitled to consent or take any 
other action provided for in this Article. At the time of any 
consent or other action taken under this Article, the City shall 
furnish the Trustee certificates of the Finance Director, upon 
which the Trustee may rely, describing all Bonds so to be 
excluded. 

Section 505. Responsibilities of Trustee and City under this 
{\rticle. The Trustee and the City sha11 be entitled to exercise 
their discretion in determining whether or not any proposed 
supplemental series resolution or any term or provision therein 
cdntained is desirable, after considering the purposes of such 
itistrument, the needs of the City, the rights and interests of the 
Owners, and the rights, obligations and interests of the Trustee. 
The Trustee shall be entitled to receive, and shall be fully 
protected in relying upon, the opinion of counsel approved by it, 
who may be bond counsel for the City, as conclusive evidence that 
any such proposed supplementa1 series resolution does or does not 
comply with the provisions of this Series Resolution, and that it 
is or is not proper for it, under the provisions of this Article, 
td accept such supplemental series resolution. , 

ARTICLE VI. 

MISCELLANEOUS PROVISIONS 

Section 601. State Law Governs. This Series Resolution is 
adopted with the intent that the laws of the State shall govern 
its construction. 

i 
Section 602. Headings. Any heading preceding the text of 

the several articles hereof, and any table of contents or marginal 
no'tes appended to copies hereof, shall be solely for convenience 
of reference and shall not constitute a part of this Series 
Reisolution, nor shall they affect its meaning, construction or 
effect. 

26. 
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. Section 603. Application to Local Government Commission. 
The City Council hereby ratifies and confirms its request to the 
Lpcal Government Commission to sell the Bonds at private sale and 
w!i thout advertisement in accordance with the provisions of Section! 
1~9-123 of the General Statutes of North Carolina. . 

Section 604. Execution of Bond Purchase Agreement. The 
F~nance Director is hereby authorized and directed to approve the , 
interest rates for the Bonds not in excess of the maximum set 
fbrth in Section 204 hereof and the sale of such Bonds at a price 
of not less than 96.5% of the face amount thereof, plus accrued 
interest from November 1, 1985. The Finance Director is hereby 
authorized and directed to execute the Contract of Purchase 
presented at this meeting; such execution shall be conclusive 
evidence of the approval thereof by the City. 

Section 605. Approval of Preliminary Official Statement and 
Final Official Statement. The City hereby ratifies and approves 
tpe distribution of the Preliminary Official Statement, dated 
N{:>vember 8, 1985, relating to·the Bonds, and approves and c.onsents 
t~ the use and distribution of copies of the final Official 
S~atement, the Bond Order and this Series Resolution by the 
u~derwriters of the Bonds in connection with the publ~c offering 
of the Bonds. The Mayor and the Finance Director are hereby 
allthorized and directed to execute and deliver the final Official 
Statement relating to the Bonds, in substantially the form· 
presented at this meeting together with suchcl:langes, 
modifications, and deletions as they, with the advice of cou.nsel, 
m"y deem necessary and appropriate; such exec1.l,tion and delivery 
shall be conclusive evidence of the approval and authorization in 
all respects of the form and content thereof. 

Section 606. Authorization for Other Acts. 

(a) The officers of the City and the agents and empl()yees ofi. 
the City and the officers and agents of the Trustee are hereby . 
ailithorized and directed to do all acts and things required of them' 
by the provisions of the Bonds, the Bond Order and the Bond Pur~ 
c~ase Agreement for the full, punctual and complete performance of 
t~e terms, covenants, provisions and agreements of the same and 
also to do all acts and things required of them by the provisions 
of this Series Resolution. 

(b) The Mayor, the Finance Director, the Airport Manager, 
t1jJ.e Airport Attorney, the City Attorney, the City Clerk and any 
D~puty City Clerk, or any of them or their deputies, are further 
authorized and directed (without limitation except as may be 
e*pressly set forth herein) to take such action and to execute and 
d4liver any such documents, deeds, certificates, undertakings, 
agreements or other instruments as they, with the advice of 

27. 



NO\jembeJt 18, 1985 
RV;o£u.tiol1 Bootz 21 - Page. 419 

counsel, may deem necessary and appropriate to effect the 
transactions contemplated by the Bond Order, this Series 
R~solution and the Bond Purchase Agreement. 

Section 607. Series Resolution Effective. This Series 
R~solution shall take effect immediately upon the delivery and 
payment for the Bonds, except that the provisions of Section 604 
through 606, inclusive, shall take effect immediately. 

CERTIFICATION 

I, PAT SHARKEY, CUlf C£eJttz on the. CUlf on Ch.aJte.otte., NolLth. CalLOUna., do heJteby 
C.eJ1X{.nlf that the. nOJte.go-<'l1g .u., a tJuLe. aM e.xac.t c.opy 06a Ruo£u.tiol1 adopted by 
the. CUlf COWlW 06 the. CUlf 06 Cha!L£otte, NolLth CalLoUna., -<.rt Jtegu£aJt. .6u.6ion 
c.Ori,vel1ed 011 the 18th dalf on NovembeJt, 1985, the JieneJtel1c.e ha.v-<.ng beel1 made il1 
M-<.rlute Bootz 85, al1d.Jte.c.oJtde.d -<'11 nul£. -<'11 Ruo£ut..i.ol1 Bootz 21 at pagu 389-419. 

WITNESS mlf hal1d al1d the. c.oJtpoJtate. Ha£ an the CUlf 06 Ch.aJte.otte, NolLth. CaILOUM, 
~ the. 20th dalf on NovembeJt, 1985. 

PAT SRARKEY, CIty cleJtR 

28. 
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~SOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH CAROLINA 
~PROVING THE REDEVELOPMENT PLAN FOR THE BEATTIES FORD ROAD REDEVELOPMENT 
AiREA. 

" WHEREAS, in accordance with and in furtherance of Article 22, North 
Carolina Redevelopment Law, as amended, N.C.G.S. 160A-SOO et. seq., the City o~ 
Charlotte has described to undertake a redevelopment project in the area 
i~entified as the Beatties Ford Road Redevelopment Area in the Beatties Ford 
Cpmmunity of the City of Charlotte, State of North Carolina, hereinafter 
r~ferred to as the "City"; and 

WHEREAS, the City has made a detailed study of the location, physical 
cpndition of structures, land use, environmental influences, and social, 
crltural, and economic conditions of the redevelopment area and has determined 
that the area qualifies as a "Rehabilitation, Conservation and Reconditioning 
Area", as certified by the Charlotte-Mecklenburg Planning Commission, September! 
3', 1985, and that the redevelopment area is detrimental and a menance to the 
safety, health, and welfare of the inhabitants and users thereof and of the 
City at large, and that because of the extent of building dilapidation and/or ! 

d~terioration which affects 56,)" or 24 of the 43 structures in the Redevelopment! 
Area, the area is subject to a clear and present danger that, in the absence ofi 
municipal action to rehabilitate, conserve, and recondition the area, it will 
become in the reasonably foreseeable future a non-residential redevelopment 
atea, and the members of this Governing Body have been fully apprised and are 
a~are of these facts and conditions; and 

WHEREAS, there has been prepared and" referred to the City Council of the 
City of Charlotte (herein called the "Governing Body") for review and approval 
o~ the Redevelopment Plan for Beatties Ford Redevelopment Area, dated September 
1Q85; and 

" WHEREAS, a general plan has been prepared and is recognized and used as a 
guide for the general development of the City as a whole; and 

WHEREAS, the Charlotte-Mecklenburg Planning Commission, which is the duly 
designated and acting official planning body for the City, has submitted to the 
Gqverning Body its report and recommendations respecting the Redevelopment Plan 
fqr the Redevelopment Area and has certified that the Redevelopment Plan 
conform to the general plan for the City as a whole, and the Governing Body has 
duly considered the report, recommendations, and certification of the planning 
body; and 

WHEREAS, the Redevelopment Plan provides, among other things, for the 
rehabilitation of the older buildings and new construction within the 
R~development Area with loans from the City of Charlotte, these loans being 
contingent upon funds being loaned to the City of Charlotte by the banking 
community, which funds the City in turn will re-Iend to the owners of the 
Ptoperties at below market interest rates as an inducement to rehabilitate or 
cdnstruct buildings. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Charlotte, in regular session duly assembled: 

! 
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1. That it is hereby found and determined that the Beatties Ford Road 
Redevelopment Area is a "rehabilitation, conservation, and reconditioning area" 
and qualify as an eligible Project area under Article 22 of the North Carolina 
Re~evelopment Law, N.C.G.S. 160A-500 through 160-526, particularly l60A-503(21). 

2. That the Redevelopment Plan for the Beatties Ford Road Redevelopment 
Area, having been duly reviewed and considered, are hereby approved, and the 
City Clerk be and is hereby directed to file copies of the Redevelopment Plan 
with the minutes of this meeting. 

, 3. That it is hereby found and determined that the Redevelopment Plan 
fot the Beatties Ford Road Redevelopment Area will afford maximum opportunity 
coasistent with the sound needs of the City as a whole, for the redevelopment 
of the area by private enterprise. 

4. That, in order to implement and facilitate the effectuation of the 
Redevelopment Plan hereby approved, it is found and determined that certain 
of~icial actions must be taken by this Body with reference, among other things, 
to ,the approval of a below market interest rate rehabilitation loan program and, 
ot&er necessary actions, and, accordingly, this Body hereby (a) pledges its 
coqperation in helping to carry out the Redevelopment Plan; (b) requests the 
vatious officials, departments, boards, and agencies of the City having 
ad~inistrative responsibilities in the Redevelopment Area likewise to 
co6peration to such end and to exercise their respective functions and powers 
in' a manner consistent with the Redevelopment Plan; and (c) stands ready to 
consider and take appropriate action upon proposals and meansures designed to 
effectuate the Redevelopment Plan. 

RESOLVED, THIS THE 18th day of _-,N-,--,o,-,v",em=b.::;:eJt...:.· ____ , 1985. 

AP~ROVED AS TO FORM: 

CERTIFICATION 

I, pAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
the City Council of the City of Charlotte, North Carolina, in regular session 
conjrened on the 18th day of NovembeJt. , 19 85 , the reference having been 
made in Minute Book 85 , and recorded in full in Resolution Book 21, at 
Page(s) 420-421 -- --

i 

WIT~ESS my hand and 
Carolina, this the 

the corporate seal of the City of Charlotte, North 
27th day of NovembeJt. , 19.1L. 

PAT SHARKEY, CITY CLERK 
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RESOLUTION OF Tlffi CITY COUNCIL OF TIffi CITY OF CHARLOTTE, NORTH CAROLINA 
APPROVING THE REDEVELOPMENT PLAN FOR THE SOUTH BOULEVARD REDEVELOPMENT 
AREA. 

WHEREAS, in accordance with and in furtherance of Article 22, North 
Carolina Redevelopment Law, as amended, N.C.G.S. 160A-500 et. seq., the City 6f 
Charlotte has described to undertake a redevelopment project in the area 
identified as the South Boulevard Redevelopment Area in the Dilworth Communiti 
area of the City of Charlotte, State of North Carolina, hereinafter referred to 
as the "City"; and 

WHEREAS, the City has made a detailed study of the location, physical 
~ondition of structures, land use, environmental influences, and social, 
cultural, and economic conditions of the redevelopment area and has determine" 
that the area qualifies as a "Rehabilitation, Conservation and Reconditioningl 
Area", as certified by the Charlotte-Mecklenburg Planning Commission, February 7, 
1984, and that the redevelopment area is detrimental and a menance to the I, 

safety, health, and welfare of the inhabitants and users thereof and of the . 
City at large, and that because of the extent of building dilapidation and/or 'r 

deterioration which affects 68% or 65 of the 95 structures in the Redevelopmen!t 
Area, the area is subj ect to a clear and present danger that, in the absence Orf 
municipal action to rehabilitate, conserve, and recondition the area, it will' 
become in the reasonably foreseeable future a non-residential redevelopment 
area, and the members of this Governing Body have been fully apprised and are 
aware of these facts and conditions; and 

WHEREAS, there has been prepared and referred to the City Council of the 
City of Charlotte (herein called the "Governing Body") for review and approvali 
of the Redevelopment Plan for South Boulevard Redevelopment Area, dated August

i
, 

1985 and 

WHEREAS, a general plan has been prepared and is recognized and used as ai 
guide for the general development of the City as a whole; and 

WHEREAS, the Charlotte-Mecklenburg Planning Commission, which is the duly, 
designated and acting official planning body for the City, has submitted to th~ 
Governing Body its report and recommendations respecting the Redevelopment PIal> 
for the Redevelopment Area and has certified that the Redevelopment Plan I 
conform to the general plan for the City as a whole, and the Governing Body haf 
duly considered the report, recommendations, and certification of the planning', 
body; and 

WHEREAS, the Redevelopment Plan prOVides, among other things, for the , 
rehabilitation of the older buildings and new construction within the Redevel-l 
opment Area with loans from the City of Charlotte, these loans being contingen~ 
upon funds being loaned to the City of Charlotte by the banking community , 
through cooperation with the Dilworth Community Development Association, which. 
funds the City in tUrn will re-Iend to the owners of the properties at below 
market interest rates as an inducement to rehabilitate or construct buildings. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Charlotte, in regular session duly assembled: 
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1. That it is hereby found and determined that the South Boulevard 
Redevelopment Area is a "rehabilitation, conservation, and reconditioning area" , 
and qualify as an eligible Project area under Article 22 of the North Carolina 
Re'development Law, N. c. G. S. 160A-500 through 160-526, particularly l60A-S03 (21) . 

2. That the Redevelopment Plan for the South Boulevard Redevelopment 
Area, having been duly reviewed and considered, are hereby approved, and the 
City Clerk be and is hereby directed to file copies of the Redevelopment Plan 
wiLh the minutes of this meeting. 

, 3. That it is hereby found and determined that the Redevelopment Plan 
for the South Boulevard Redevelopment Area will afford maximum opportunity 
consistent with the sound needs of the City as a whole, for the redevelopment 
of the area by private enterprise. 

4. That, in order to implement and facilitate the effectuation of the 
Redevelopment Plan hereby approved, it is found and determined that certain 
official actions must be taken by this Body with reference, among other things, 
to' the approval of a below market interest rate rehabilitation loan program and 
other necessary actions, and, accordingly, this Body hereby (a) pledges its 
cooperation in helping to carry out the Redevelopment Plan; (b) requests the 
various officials, departments, boards, and agencies of the City having 
administrative responsibilities in the Redevelopment Area likewise to 
cooperation to such end and to exercise their respective functions and powers 
in a manner consistent with the Redevelopment Plan; and (c) stands ready to 
cojlsider and take appropriate action upon proposals and meansures designed to 
effectuate the Redevelopment Plan. 

5. That the Dilworth Community Development Association of Charlotte is 
hereby designated as the local public agency responsible to act for the City to 
aPBrove all applications for rehabilitation loans and to manage and administer 
the Redevelopment Plan for the West Morehead Redevelopment Area for the City of 
Charlotte. 

RESOLVED, THIS THE _l.!18~th~_ day of __ N!!Co!!Cv'C!em~b~elt~ ____ , 1985. 

APPROVED AS TO FORM: 

CERTIFICATION 

I, iPAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
the City Council of the City of Charlotte, North Carolina, in regular session 
convened on the 18th day of Novembelt, 19~, the reference having been 
made in Minute Book~, and recorded in full in Resolution Book~. at 
Pa~e(s) 422-423 

WITNESS my hand and 
Canolina, this the 

the corporate seal of the City of Charlotte, 
27th day of Novembelt , 19~. 

North 

PAT SHARKEY, CITY CLERK 
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RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH CAROLINA 
APPROVING THE REDEVELOPMENT PLAN FOR THE WILKINSON BOULEVARD REDEVELOPMENT 
AREA. 

WHEREAS, in accordance with and in furtherance of Article 22, North 
Carolina Redevelopment Law, as amended, N.C.G.S. 160A-500 et. seq., the City 
of Charlotte has described to undertake a redevelopment project in the area 
identified as the Wilkinson Boulevard Redevelopment Area in the Ashley 
Park/Westerly Hills Community of the City of Charlotte, State of North 
Carolina, hereinafter referred to as the "City"; and 

WHEREAS, the City has made a detailed study of the location, physical 
c9ndition of structures, land use, environmental influences, and social, 
c4ltural, and economic conditions of the redevelopment area and has determined 
that the area qualifies as a "Rehabilitation, Conservation and Reconditioning 
Atea", as certified by the Charlotte-Mecklenburg Planning Commission, 
A~gust 6, 1985, and that the redevelopment area is detrimental and a menance 
to the safety, health, and welfare of the inhabitants and users thereof and of 
the City at large, and that because of the extent of building dilapidation 
a~d/or deterioration which affects 55% or 161 of the 295 structures in the 
R¢development Area, the area is subject to a clear and present danger that, in 
tfte absence of municipal action to rehabilitate, conserve, and recondition the 
area, it will become in the reasonably foreseeable future a non-residential 
redevelopment area, and the members of this Governing Body have been fully 
a~prised and are aware of these facts and conditions; and 

WHEREAS, there has been prepared and referred to the City Council of the 
City of Charlotte (herein called the "Governing Body") for review and approval 
o~ the Redevelopment Plan for Wilkinson Boulevard Redevelopment Area, dated 
A4gust, 1985; and 

i 

WHEREAS, a general plan has been prepared and is recognized and used as a 
gqide for the general development of the City as a whole; and 

WHEREAS, "the Charlotte-Mecklenburg Planning Commission, which is the duly 
designated and acting official planning body for the City, has submitted to 
the Governing Body its report and recommendations respecting the Redevelopment 
Pljan for the Redevelopment Area and has certified that the Redevelopment Plan 
cdnform to the general plan for the City as a whole, and the Governing Body 
has duly considered the report, recommendations, and certification of the 
p~anning body; and 

WHEREAS, the Redevelopment Plan provides, among other things, for the 
re'habilitation of the older buildings and new construction within the 
Rejdevelopment Area with loans from the City of Charlotte, these loans being 
cOhtingent upon funds being loaned to the City of Charlotte by the banking 
community, which funds the City in turn will re-lend to the owners of the 
prpperties at below market interest rates as an inducement to rehabilitate or 
co\nstruct buildings. 
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NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Charlotte, in regular session duly assembled: 

1. That it is hereby found and determined that the Wilkinson Boulevard 
REi,development Area is a "rehabilitation, conservation, and reconditioning 
ariea" and qualify as an eligible Project area under Article 22 of the North 
Ca:rolina Redevelopment Law, N. C. G. S. 160A-500 through 160-526, particularly 
16'QA-503(21). 

2. That 
Reklevelopment 
approved, and 
Redevelopment 

the Redevelopment Plan for the Wilkinson Boulevard 
Area, having been duly reviewed and considered, are hereby 
the City Clerk be and is hereby directed to file copies of the 
Plan with the minutes of this meeting. 

3. That it is hereby found and determined that the Redevelopment Plan 
for the Wilkinson Boulevard Redevelopment Area will afford maximum opportunity 
consistent with the sound needs of the City as a whole, for the redevelopment 
of. the area by private enterprise. 

4. That, in order to implement and facilitate the effectuation of the 
Redevelopment Plan hereby approved, it is found and determined that certain 
official actions must be taken by this Body with reference, among other 
things, to the approval of a below market interest rate rehabilitation loan 
prpgram and other necessary actions, and, accordingly, this Body hereby (a) 
pledges its cooperation in helping to carry out the Redevelopment Plan; (b) 
requests the various officials, departments, boards, and agencies of the City 
having administrative responsibilities in the Redevelopment Area likewise to 
cooperation to such end and to exercise their respective functions and powers 
inia manner consistent with the Redevelopment Plan; and (c) stands ready to 
consider and take appropriate action upon proposals and meansures designed to 
effectuate the Redevelopment Plan. 

RESOLVED, THIS THE 18th day 0 f _-'.:N.:::.o,:.v:::em:::b::..:vt:.:... ____ , 1985. 

APPROVED AS TO FORM: 

CERTIFICATION 

I, iPAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
the City Council of the City of Charlotte, North Carolina. in regular session 
corivened on the 18th day of Novembvt , 1985, the reference having been 
mad.e in Minute Book 85 , and recorded in full in Resolution Book 11--. at 
Page(s) 424-425 --

WITNESS my hand and the corporate seal of the City of Charlotte, North 
Ca~olina, this the 27th day of Novembvt • 19,1L. 

PAT SHARKEY, CITY CLERK 
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R$SOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH CAROLINA 
Alj'PROVING THE REDEVELOPMENT PLAN FOR THE WEST MOREHEAD REDEVELOPMENT 
AREA. 

WHEREAS, in accordance with and in furtherance of Article 22, North 
C~rolina Redevelopment Law, as amended, N.C.G.S. 160A-500 et. seq., the City of: 
Charlotte has described to undertake a redevelopment project in the area 
i4entified as the West Morehead Redevelopment Area in the Uptown area of the 
qty of Charlotte, State of North Carolina, hereinafter referred to as the 
l!~ity"; and 

WHEREAS, the City has made a detailed study of the location, physical 
condition of structures, land use, environmental influences, and social, 
cultural, and economic conditions of the redevelopment area and has determined I 

tqat the area qualifies as a "Rehabilitation, Conservation and Reconditioning 
Atea", as certified by the Charlotte-Mecklenburg Planning Commission, October t, 
1985, and that the redevelopment area is detrimental and a menance to the 
safety, health, and welfare of the inhabitants and users thereof and of the 
C~ty at large, and that because of the extent of building dilapidation and/or 
ddterioration which affects 65% or 78 of the 120 structures in the Redevelopmen~ 
Ali·ea, the area is subject to a clear and present danger that, in the absence of' 

I 

mlfnicipal action to rehabilitate, conserve, and recondition the area, it will ' 
bdcome in the reasonably foreseeable future a non-residential redevelopment , 
atea, and the members of this Governing Body have been fully apprised and are 
a~are of these facts and conditions; and 

WHEREAS, there has been prepared and referred to the City Council of the 
city of Charlotte (herein called the "Governing Body") for review and approval 
of the Redevelopment Plan for West Morehead Redevelopment Area, dated June, 
1985 and 

WHEREAS, a general plan has been prepared and is recognized and used as a 
g4ide for the general development of the City as a whole; and 

WHEREAS, the Charlotte-Mecklenburg Planning Commission, which is the duly 
d~signated and acting official planning body for the City, has submitted to the 
Governing Body its report and recommendations respecting the Redevelopment Plan 
for the Redevelopment Area and has certified that the Redevelopment Plan 
c6nform to the general plan for the City as a whole, and the Governing Body has 
d4ly considered the report, recommendations, and certification of the planning 
bddy; and 

WHEREAS, the Redevelopment Plan provides, among other things, for the 
r~habilitation of the older buildings and new construction within the Redevel
opment Area with loans from the City of Charlotte, these loans being contingent 
upon funds being loaned to the City of Charlotte by the banking community 
through cooperation with the Charlotte Uptown Development Corporation, which 
fdnds the City in turn will re-Iend to the owners of the properties at below 
market interest rates as an inducement to rehabilitate or construct buildings. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Charlotte, in regular session duly assembled: 
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1. That it is hereby found and determined that the West Morehead 
Re'development Area is a "rehabilitation, conservation, and reconditioning area" 
and qualify as an eligible Project area under Article 22 of the North Carolina 
ReHevelopment Law, N.C.G.S. 160A-500 through 160-526, particularly 160A-503(21) 

2. That the Redevelopment Plan for the West Morehead Redevelopment Area, 
having been duly reviewed and considered, are hereby approved, and the City 
CLerk be and is hereby directed to file copies of the Redevelopment Plan with 
th~ minutes of this meeting. 

3. That it is hereby found and determined that the Redevelopment Plan 
for the West Morehead Redevelopment Area will afford maximum opportunity 
consistent with the sound needs of the City as a whole, for the redevelopment 
of the area by private enterprise. 

4. That, in order to implement and facilitate the effectuation of the 
Redevelopment Plan hereby approved, it is found and determined that certain 
official actions must be taken.by this Body with reference, among other things, 
to· the approval of a below market interest rate rehabilitation loan program and 
other necessary actions, and, accordingly, this Body hereby (a) pledges its 
copperation in helping to carry out the Redevelopment Plan; (b) requests the 
various officials, departments, boards, and agencies of the City having 
administrative responsibilities in the Redevelopment Area likewise to 
cooperation to such end and to exercise their respective functions and powers 
in. a manner consistent with the Redevelopment Plan; and (c) stands ready to 
consider and take appropriate action upon proposals and meansures designed to 
effectuate the Redevelopment Plan. 

5. That the Charlotte Uptown Development Corporation is hereby 
de~ignated as the local public agency responsible to act for the City to 
approve all applications for rehabilitation loans and to manage and administer 
the Redevelopment Plan for the West Morehead Redevelopment Area for the City of 
Charlotte. 

RESOLVED, THIS THE 18th day of _---'N"'o:...:v...:em::=.beJt.=...:-___ , 1985. 

APPROVED AS TO FORM: 

CERTIFICATION 

I, iPAT SHARKEY, City Clerk of the City of Charlotte, North Carolina. DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
the City Council of the City of Charlotte, North Carolina. in regular session 
coitvened on the 18th day of NovembeJt, 19 85 , the reference having been 
made in Minute Book 85 , and recorded in full in Resolution Book.1.!-. at 
Page(s) 426-427 --

WItNESS my hand and the corporate seal of the City of Charlotte, North 
Carolina, this the 27th day of NovembeJt , 19.Ji... 

PAT SHARKEY,· CITY CLERK 
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RESOLUTIONS OF THE CITY COUNCIL 
. ()FTIiE: <;TTY ()F. ~!!!L~~TH CAROLINA, 

AUTHORIZING THE EXECUTION OF AMENDMENTS TO THE 
UPTOWN CHARLOTTE REDEVELOPMENT LOAN AGREEMENT MD'.f()" 

THE UPTOWN CHARLOTTE REDEVELOPMENT SEPARATE LOAN AGRE)i:IIEN'l'. 

WHEREAS, in accordance with and in furtheranceoftlle 
: North Carolina Urban Redevelopment Law, as amended, N,',C.G.S. 

S 160A-500 etseq •• the City of Charlotte (the "City") hasderti-: 
fied four redevelopment areas, identified as Redevelopment Area~ 
1, 2, 3, and 4, in the uptown area of the City and has adopted ~ 
Redevelopment Plan for each area, with each Redevelopment Plan , 
being dated November 8. 1982, with Redevelopment Plans 1 and 4 : 
having been amended on May 14, 1984, and with each Redevelopmen~ 
Plan having been amended on October 14, 1985, ' , 

WHEREAS, its has become desirable and in the.public ; 
interest to certify an additional redevelopment area (ltRedevel-! 
opment Area No.5") and to adopt another redevelopment' plan 
("Redevelopment Plan No.5"), all in accordance with the North 
Carolina Urban Redevelopment Law, 

WHEREAS, the City has made detailed studies of the 
location, physical condition of structures, land use, environ- , 
mental influences, and social, cultural, and economic conditions 
of Redevelopment Area No. 5 and has determined that the area is !.a 
"rehabilitation, conservation and reconditioning area," as certf
fied by the Charlotte-Mecklenburg Planning Commission in • 
February, 1985, and that Redevelopment Area No. 5 is detrimenta~ 
and a menace to the safety, health, and welfare of the inhabi
tants and users thereof and of the City at large, and that 
because of the extent of building dilapidation and deterioratior). 
which effects 72% of the structures in Redevelopment Area No. 5~ 
the area is subject to a clear and present danger that, inthe ' 
absence of municipal ,action to rehabilitate, conserve, andrecoI?--
dition the area, Redevelopment Area No. 5 will become in the . 
reasonably foreseeable future a non-residential redevelopment 
area, and the members of the City Council have been fUllY 
apprised and are aware of these facts and conditionsl 

WHEREAS, there has been preparedand referrEtd~o,thel 
City Council for review and approvalth~",EI.j;~orl$e~~ll~e::l.oP
ment Plan for Redevelopment Area No.5f"Reaeve1oPllten;t;:'J:AA •• i, '! 

No. 5")1 
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WHEREAS, a general plan has been prepared and isrec;:og- . 
nized and used as a guide for the general development of the City 
<iis a whole; 

WHEREAS, the Charlotte-Mecklenburg Planning Commission) 
~hich is the duly designated and acting official planning body . 
for the City, has submitted to the City Council its report and 
recommendations respecting Redevelopment Plan No.5 and hascer
j:iEied that Redevelopment Plan No. 5 conforms to the general plan 
of the City as a whole, and the City Council has considered the 
report, recommendations, and certification of the planning board: 

WHEREAS, Redevelopment Plan No. 5 provides, among other 
things, for the acquisition, construction, or rehabilitation of 
puildings within Redevelopment Area No. 5 with loans from the 
City of Charlotte, these loans being contingent upon funds being 
loaned to the City by banking institutions through cooperation 
~ith the Charlotte Uptown Development Corporation, which funds 
the City in turn will relend to the owners of properties at 
below-market interest rates as an inducement to construction and; 
rehabilitation; 

WHEREAS, it also is desirable and in the public inter- . 
. est to amend the Uptown Charlotte Redevelopment Loan Agreement 
and the uptown Charlotte Redevelopment Separate Loan Agreement to 
permit these low-interest loans to be made with respect to 
eligible properties within Redevelopment Area No.5; and 

WHEREAS, the City has given the public notice and hear~ 
ing required by N.C.G.S. § l60A-5l3 for the adoption of 
,redevelopment plans; 

NOW, THEREFORE, BE IT RESOLVED, by the City Council of 
the City of Charlotte, which is also acting as a redevelopment 
commission, in regular session duly assembled: 

1. That Redevelopment Plan No.5, having been 
duly reviewed and considered, is hereby 
approved, with the exception that the follow
ing sentence is hereby inserted as Section 
III(B)(4)(c) of the Plan: . "In addition to 

-2-
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- • ;,< " " : 

uses permitted by the Urban Industrial ":;;<,< 
District zoning classification as descri}).~"'" 
above, permitted uses shall include ware:- ....... . 
housing and freight forwarding if such ua'.""; 
are connected to a front-office. function ,that:',. 
is a permitted use under the Orban IndU$tJtJ..~.;i:/ 
District zoning classificatiC>fl~'i The Ci.~j:);):,;;:. 
Clerk is hereby directed to file copies'C)~:.::/: 
Redevelopment Plan No.5, as hereby amendeQt. 
with the minutes of this meeting. .. 

2. That it is hereby found and determined that 
Redevelopment Plan No. 5 will afford max.im1lm 
opportunity consistent with the sound needs 
of the City as a whole for the redevelopment 
of the area by private enterprise. 

a. ' That, in order to implement and facilitate 
the effectuation of Redevelopment Plan No.5.' 
as hereby approved, it is found and deter
mined that certain official actions must be 
taken by the City Council with reference to, 
among other things. the approval of a below
market interest rate loan program and other 
necessary actions, and, accordingly, the City 
Council hereby (a) pledges its cooperation in 
helping to carry out Redevelopri)ent Plan 
No.5; (b) requests the variouS officials, 
departments, boards, and agencies of the City 
having administrative responsibilities in . 
Redevelopment Area No. 5 to cooperate to such 
end and to exercise their respective func
tions and powers in a manner consistent with 
Redevelopment Plan No.5; and (c) authorizes 
the Mayor to execute on behalf of the City an. 
amendment to the Uptown Charlotte Redevelop
ment Loan Agreement, dated December 15, 1982 
and as amended on July 17, 1984 and on 
September 10, 1985, and an amendment to the 
Amended and Restated Uptown Charlotte 
Redevelopment Separate Loan Agreement, dated 

, 1985, with each amendment 
-a~m-e~n~d~i~n~g~i"t~s~r~e~spective loan program to 
permit low-interest loans to be made with 
respect to eligible properties within 
Redevelopment Area No.5. 

-3-
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RESOLVED, THIS THE 18:th:'DAY OF _-,N.",I1",v""em""b",vr.",-_' 1985. 

~PPROVED AS TO FORM: 

~·(tMa,A~~. 
City At orney 

C990908 

CERTIFICATION 

I, 'PAT SHARKEY, City Clerk of the City of Charlotte, North Carolina. DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
th~ City Council of the City of Charlotte, North Carolina. in regular session 
convened on the 18th day of Novembvr. ,19 85, the reference having been 
made in Minute Book 85 , and recorded in full in Resolution Book 21 • at 
Page(s) 428-431 -- --

WITNESS my hand and the corporate seal of the City of Charlotte, North 
Ca~o1ina, this the 27th. day of Novembvr. • 19.12... 

PAT SHARKEY, CITY CLERK 
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A regular meeting of the. City Council Of~~~"dt~~\,. 
of Charlotte, North Carolina was held at, .. ~oi1rd of Educati~#.i:.~~t~.;,i 

in the City of Charlotte, North CaroHriaiat&:OO P.M •. tlri'··fi~Wr 
November 18, 1985. 

C,""., 

Present: Mayor Harvey Gantt,.presidinq, a~~;··:; •. ) 
0:_,.'/'" 

~ouncilmembers Charlie Dannelly, Laura P. Frech,'Ann Hammond,llti~.'U$E~i,i 
.1 , i ' < " ',; " 

Sue Myrick, Pamella G. Patterson, Herbert Spaugh, Jr., ,Minnette C. ·T±6ji~.~icl\p.rd 
Vinroot and.\TelVaWooilen. 

Absent: ~C~QUllDllC~J~'Jum~e~m~h~e~r~P~rual~I~F~.J~l!wn~e~a~u ________ ~ __________ ~~~~~_ •. 
\' 

* * * * * * * * * 

The City Council received from the MeCklenbUrqC()i1rit~ 
Board·of Elections a certified copy of the proceedings ofsa.:Ld' 

Hoard of Elections taken on November 7, 1985, evidencing ." .. ..,., .. 

~oard's determination of the result of the canvass of·tb~~/~~I~~~ls 
1 

olf the special bond referendum held in the C:l:ty of . . 

N/:lVember 5, 1985 upon the question of approVing $l8,O.oo~qol)·>·I~a'tjr 

Bonds of said City. 

After said proceedings had been con$idered 

by the City Council, Councilmember ~~~~~ 

fpllowing resolution which was 

RESOLUTION DECLARING THE 
REFERENDUM HELD IN THE CITIYY,u~;~'~~~~~~ri: 
NOVEMBER 5, 1985 UPON THE 0 AP:PRC)V1'NG ~r2""i2, 
$18,000,000 WATER BONDS 

BE IT RESOLVED by the City councildl. the 

Charlotte: 

Section 1. The City.Council:Of'the 
, ; , ' 

hc\.ving received from the Mecklenburg County BPard of El,~c!t!l,()tij$.,#, 

certified copy of the proceedings of said Board of lu.,eclt:,1.()Jl'~.':.' 

t<\ken on November 7, 1985, evidencing said B<)ud' s de!:!:E!i1~l~.~~i~~ .• ·,., 
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o~ the result of the canvass of the returns of the special bond 

re'ferendum held in the City of Charlotte on November 5, 1985 

upon the question of approving $18,000,000 water Bonds of said 

City, does hereby declare and certify the result of said 

referendum to be the result which is set forth in the following 

st'atement of the res ult of said referendum, which statement has 

b~en pr epa red by said City Council: 

STATEMENT OF THE RESULT 
of the 

SPECIAL BOND REFERENDUM 
held in the 

CITY OF CHARLOTTE, NORTH CAROLINA 
on November 5, 1985 

UPON THE QUESTION OF APPROVING 
$18,000,000 WATER BONDS 

At a special bond referendum held in the City of 

Charlotte on November 5, 1985, 19i,S17 voters were registered and 

qualified to vote. 

At said referendum 38,863votes were cast for the order 

adiopted on September 9,1985, authorizing not exceeding 

$1'8,000,000 water Bonds of the City of Charlotte, North Carolina, 

fo'r the purpose of providing funds, with any other available 

f~ds, for enlarging, extending and improving the water system of 

sa,id City, within and without the corporate limits of said City, 

including the construction and installation of a water transmis-

sien main and the acquisition of necessary land, rights of way 

and equipment and autho rizing the levy of taxes in an amount suf

ficient to pay the principal of and the interest on said bonds, 

and 15,637 votes were cast against said order, and a majority of 

thb qualified voters of said city who voted thereon at said 

referendum having voted in favor of the approval of said order, 

said order was thereby approved and is in force and effect. 

City Council 
of the 

city of Charlotte, North Carolina 

-2-
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'Section 2 .• The City Clerk of the City of Charlo.tte 

shall file a copy of the foregoing statement of .the result of 

s~id referendum in her,office and shall publish such statement 

once in The Charlotte Observer. A statement in substantially the 

following form shall be published with the foregoing statement: 

Any action or proceeding challenging the regularity or 

v~lidity of this bond referendum must be begun within 30 days 

after [date of publication] • 

passage. 
i 

section 3. 

City. Council 
of the 

City of Charlotte, .North Carolina 

This resolution shall take effect upon its 

Upon motion of Councilmember _--'V"'i"'n"'r.;;;o.;;;o.;;;t _____ , seconded 

by Councilmember Patterson , the foregoing resolution 
~~~~~---------

entitled: "RESOLUTION DECLARING THE RESULT OF THE SPECIAL BONO 

R~FERENDUM HELD IN THE CITY OF CHARLOTTE ON NOVEMBER 5, 1985 UPON 

TI1E QUESTION OF APPROVING $18,000,000 WATER BONOS" was passed by 

the following vote: 
I 

Ayes: Councilmembers Dannellv. Frech. Hammond. Leeper. Myrick)Pattersor 

~S~'p:;;a:;;u~g~hL,_T~r~o~s~c~h~,~V:;;i~n~ro~o:;;t~a=n=d~W:;;o:;;o:;;l:;;l:;;en~--' _____________________ ~ ___ • , 

Noes: ________ ~N~o~n~e~ ____________________________ • 

* * * * * * * * * * * * 
I, Pat Sharkey, City Clerk of the City of Charlotte, 

Notr:th Carolina, DO HEREBY CERTIFY that the foregoing has been 

carefully copied from the recorded minutes of the City Council of 

sa~d City at a meeting held on November 18, 1985, said record 

haVing been made in Minute Book No. ~ of the minutes of said 

City Council, beginning at page and ending at page ~, . 

and is a true copy of so much of said proceedings of said City 

Council as relates in any way to the declaration of the results 

-3-
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o~ the special bond referendum held on November 5,1985 upon the 

question of approving $18,000,000 water Bonds of said City. 

I HEREBY FURTHER CERTIFY that a copy of the statement 

of the results of the referendum adopted by the resolution set 

forth in the foregoing transcript has been filed in my offiCe.-

I HEREBY FURTHER CERTIFY that a schedule of regular 

meetings of said City Council, stating that regular meetings of 

said City Council are held on the second Monday of each month at 

7:'30 P.M. at various places in the City designated from time to 

ti~e by the City Council, on the third Monday of each month at 

6:;00 P.M. at the Education Center, and on the fourth MOnday of 

eabh month at 3:00 P.M. at the City Hall, has been on file in my 

of'fice pursuant to G.S. §143.,.318.12 of the date not less than 

seven days before said meeting. 

WITNESS my hand and the corporate seal of said City, 

this 18th day of November, 1985. 
I 

City Clerk 

[ SEAL] 

-4-
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RESOLUTION AUTHORIZING EXECUTION OF A DEVELOPMENT AGREEMENT WITHi 
CARLEY CAPITAL GROUP FOR MARKETPLACE PROJECT, PARKING FACILITY 
AND WALKWAY AS AN UPTOWN DEVELOPMENT AND URBAN REDEVELOPMENT 
PROJECT. ' , 

WHEREAS, the ci ty and Carley Capital Group ("Carley") have 
previously signed a Letter of Intent concerning the development 
~f a Project consisting of a Marketplace, public parking Facility 
',and Walkway on land located in the block bounded by Fifth, 
iColege, Sixth and Tryon Streets, in connection with the City's 
iapplication for an Urban Development Action Grant ("UDAG"); and 

!WHEREAS, the City has now received approval from the Department , 
of Housing and Urban Development ("HUO") for a UOAG in connectlori 
~ith the project; and . 

iWHEREAS, the City has entered into a UOAG Grant Agreement for the 
Project and wishes to enter into a legally binding commitment 
[with the developer, Car ley, in furtherance of the Project and th~ 
!UDAG; and . i 

WHEREAS, the City staff and its consultants, working with 
Carley I s representatives, have negotiated and prepared a detailed. 
Oevelopment Agreement (with Exhibits that include the form of a 
Lease Agreement and Crosswalk Agreement) for that purpose; which 
Agreement is consistent with the Letter of Intent and the UDAG 
brant Agreement; and , 

WHEREAS, the City continues to believe that the proposed Project 
will help the City achieve its announced objectives for urban 
redevelopment, economic and community developlment, off-street 
parking, and historic preservation and that the City's 
participation as provided for in the proposed Development 
Agreement will be in the best interest of the City and its 
citizens; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
€harlotte, as follows: 
• 

Section 1. The Mayor of the City is hereby authorized and , 
directed to execute and deliver, on behalf of the City, a ' 
Development Agreement and Lease Agreement between the City and 
Carley and a Crosswalk Agreement between the City and Carley and 
Belk Brothers Company, each in the form presented to this Council 
with ,such minor modifications as the Mayor and the City Attorney 
~ay deem necessary or appropriate. 

Section 2. The Mayor, the City Manager and the Director of 
Finance are hereby authorized and directed to take such other and 
further action as may be necessary or appropriate to implement 
dnd give effect to the Development Agreement. 

Section 3. This Council hereby finds and determines that 
the Project is an "uptown development project" as that term is 

,-----, 
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used in Section 7.109 of the Charter of the City, and is likely 
td have a significant effect on the revitalization of the central 
b4siness district. 

, Section 4. The Mayor of the City is hereby authorized and 
d~rected to execute and deliver, on behalf of the City and in 
furtherance of the Development Agreement, (i) an agreement with 
M~cklenburg County for 110 spaces in the parking Facility and 
(ii) operating agreements for three parking facilities with 
Allright Parking Charlotte, Inc., all in the form presented to 
t~is Council with such minor modifications as the Mayor and the 
City Attorney may deem necessary or appropriate. 

Approved as to form: 

CERTIFICATION 

I, ;PAT SHARKEY, City Clerk of the City of Charlotte, North Carolina, DO HEREBY 
CERTIFY that the foregoing is a true and exact copy of a Resolution adopted by 
the City Council of the City of Charlotte, North Carolina, in regular session 
convened on the 1 M:h day of Novemb~ ,1985, the reference having been 
made in Minute Book 85 , and recorded in full in Resolution Book.11.-. at 
Pagels) 436-437 --

WITNESS my hand and the corporate seal of the City of Charlotte, North 
Cal1olina, this the nil;!; day of Novemb~ , 19.lL. 

PAT SHARKEY, CITY CLERK 

.---- ___ --------T---'-
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A RESOLUTION PROVIDING FOR PUBLIC 

HEARINGS ON PETITIONS FOR ZONING CHANGES 

whEREAS, the City Council has received petitions for zoning changes, which 
p¢titions, numbered 85-80 and 85-82 through 85-89 are on record in the Office 
o~ the City Clerk, and 

W1lEREAS, the City Council deems it in the public interest that hearings be held! 
on said petitions, 

N9W, THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte, 
t~at public hearings will be held in the Education Center, Board Meeting Room, 
F~urth Floor at 701 East Second Street beginning at 6:00 o'clock P.M. on . 
Monday, the 16th day of December, 1985, on petitions for zoning changes numbere~ 
85-80 and 85-82 through 85-89. 

BJ!: IT FURTHER RESOLVED that notice of said hearings be published as required by; 
law. 

A~PROVED AS TO FORM: 

RW, app!Wved and adop;ted blf ;the CUlf Cou.nUt 06 ;the C-Ulf 06 ChMlotte, 
NolLth CaJtoUna, .in JtegU£aJt !>eo!>wn c.onvened an ;the 18;th dalf 06 NovembeJt, 
1985, ;the Jte6~enc.e hav.i.ng been made -<-n Minute Book 85, and.i.!> Jtec.oltded 
.uv. 6u£.f. .in Reoo.f.ut-<-on Book 21 act page 438. 

Pact S haJti<elf 
CUlf c.e.~k 


