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RESOLUTION OF THE CITY COUNCIL
OF THE CITY OF CHARLOTTE

EXTENDING A PREVIOUS RESOLUTION
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WHEREAS, the city Council of the City of Charlotte, North ,
qarolina passed a Resolution adopting a policy to provide relocatiion
payments and assistance to families, individuals, and businesses I
~isplaced from Community Development Target Areas within the cit~

Qf Charlotte, North Carolina, by an assisted activity other than i
the acquisition of real property, said Resolution having been
wassed on July 28, 1975, and recorded in Resolution Book 11,
J;'age 37; and

, WHEREAS, the City Council of the City of Charlotte, North I
qarolina, passed a Resolution of March 22, 1982, recorded in Resqlu­
tion Book 18, Page 116, amending the 1975 Resolution and adoptingl
~ policy of local optional relocation benefits for families,
individuals and businesses displaced from community Development
target Areas within the city of Charlotte, North Carolina, by
~cquisition of real property and Target Area code enforcement
~ctivities; and

WHEREAS, the city Council of the City of Charlotte, North i
qarolina, passed a Resolution on June 28, 1982, recorded in Resol~­

tion Book 18, Page 116, amending the March 22, 1982 Resolution td
~urther clarify the class of persons eligible for assistance and I
the type of assistance available as well as adopt a policy for
optional downpayment assistance; and
I ,
i WHEREAS, the policy for optional coverage relocation paymentis
~as been successful in enhancing the ability of the Community :
:q>evelopment Department to make available private housing affordablle
to displaced families and individuals; and '

, WHEREAS, relocation assistance to displaced families and I
individuals continues to be needed to enable the city of Charlotte
to complete public housing construction in Five points and Cherr~
~hich will benefit low and moderate income households; and I

WHEREAS, the adoption of local option coverage is for a peripd
of one year; and

WHEREAS, said period ends March 22, 1983.

NOW THEREFORE, be it resolved by the City Council of the City
Charlotte that:

1. The policy for optional Coverage Relocation Payments an~

Optional Downpayment Assistance shall be extended until I
June 30, 1984, at which time city council will reevaluatie
the policy.
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olution Extending a Previous Resolution
2

2. The prov~s~onsof this Resolution shall become effective
upon approval of the City council of Charlotte, North
Carolina.

AS TO FORM: &e~ M U~~~_.__
.~ Henry"!. Underhil~Jr.

C~ty Attorney

CERTIFICATION

Pat Sharkey, City Cl erk of the Ci ty of Charlotte, North Caro1i na, do hereby
fy that the foregoing is a true and exact copy of a Resolution adopted by

Ci Counci1 of the City of Charlotte, North Carol ina, in regular session
cbnV€,nE'd on the 14th day of March, 1983, the reference having been made in

nute Book 79, and recorded in full in Resolution Book 19 at Pages 82-83.

my hand and the corporate seal of the City of Charlotte, North Caro1i
is the 17th day of March, 1983.

Pat Sharkey, City Clerk
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RESOLUTION OF THE CITY COUNCIL
OF THE CITY OF CHARLOTTE

EXTENDING A PREVIOUS RESOLUTION

i WHEREAS, the City council of the City of Charlotte, North !
Garolina passed a Resolution adopting a policy to provide relocation
payments and assistance to families, individuals, and businesses I
qisplaced from Community Development Target Areas within the citYi
of Charlotte, North Carolina, by an assisted activity other than·
the acquisition of real property, said Resolution having been
passed on July 28, 1975, and recorded in Resolution Book 11,
Ji'age 37; and
l

, WHEREAS, the city Council of the city of Charlotte, North I
Carolina, passed a Resolution of March 22, 1982, recorded in Resqlu­
tion Book 18, Page 116, amending the 1975 Resolution and adoptingl
~ policy of local optional relocation benefits for families, .
~ndividuals and businesses displaced from Community Development
target Areas within the city of Charlotte, North Carolina, by
~cquisition of real property and Target Area code enforcement
ofctivities; and

WHEREAS, the city Council of the city of Charlotte, North
¢arolina, passed a Resolution on June 28, 1982, recorded in Resol~­

~ion Book 18, Page 116, amending the March 22, 1982 Resolution tol
~urther clarify the class of persons eligible for assistance and I

the type of assistance available as well as adopt a policy for I

9ptional downpayment assistance; and

WHEREAS, the policy for optional coverage relocation paymen~s
nas been successful in enhancing the ability of the Community
~evelopment Department to make available private housing affordab!le
to displaced families and individuals; and

WHEREAS, relocation assistance to displaced families and
individuals continues to be needed to enable the city of Charlotte
to complete public housing construction in Five Points and CherrYi
Which will benefit low and moderate income households; and

WHEREAS, the adoption of local option coverage is for a period
of one year; and I

WHEREAS, said period ends March 62, 1983.

NOW THEREFORE, be it resolved by the City council of the
Qf charlotte that:

1. The policy for Optional Coverage Relocation Payments an~
Optional Downpayment Assistance shall be extended until!
June 30, 1984, at which time City Council will reevalua~e
the policy •
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Extending a Previous Resolution

2. The prov~s~ons of this Resolution shall become effective
upon approval of the city council of Charlotte. North
Carolina.

pp,m7H'n AS TO FORM: &e";t hi. ~££f-.~'.
, Henry ~. Underhil~;Dr.--------

C~ ty Attorney

CERTIFICATION

of the City of Charlotte, North Carolina, do hereby
fy that the foregoing is a true and exact copy of a Resolution adopted by

Council of the City of Charlotte, North Carolina, in regular session
ve"eu on the 14th day of March, 1983, the reference having been made in

nute Book 79, and recorded in full in Resolution Book 19 at Pages 82-83.

my hand and the corporate seal of the City of Charlotte, North Caroli
is the 17th day of March, 1983.

Pat Sharkey, City Clerk
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EXTRACT OF MINUTES OF A MEETING OF
THE CITY COUNCIL OF THE

CITY OF CHARLOTTE

A regular meeting of the City Council of the City

of Charlotte, North Carolina, was held at 7:30 p.m. on March

14, 1983, at Sterling Elementary School, 9701 Old Pineville

Road, Charlotte, North Carolina.

Members present:
Berryhill, Gantt, Frech, Leeper,
and Trosch.

Members absent:

Others present:

Mayor Knox, and Councilmembers
McMillan, Patterson, Peacock, Selden

Councilmembers Dannelly and Spaugh.

Business Agenda

* * *
Upon motion by Councilmember Berrybi J ]

seconded by Councilmember ____~p~a~t~t~e~r~s~Q~n , the following

resolution was approved as presented:
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A RESOLUTION AUTHORIZING THE ISSUANCE OF $10,215,000
PRINCIPAL AMOUNT MORTGAGE REVENUE BONDS, SERIES 1983A
OF THE CITY OF CHARLOTTE, NORTH CAROLINA, IN ORDER TO
ASSIST DOUBLE OAKS ASSOCIATES, IN THE FINANCING OF
THE ACQUISITION, CONSTRUCTION AND REHABILITATION OF
RESIDENTIAL UNITS IN A REDEVELOPMENT AREA; AUTHORIZING
THE ISSUANCE OF ADDITIONAL BONDS; PROVIDING FOR THE
PLEDGE OF REVENUES FOR THE PAYMENT OF SAID BONDS;
AUTHORIZING A SUPPLEMENTAL LOAN AGREEMENT, AUTHORIZING
A BOND PURCHASE AGREEMENT; AUTHORIZING A TRUST INDEN­
TURE; AND AUTHORIZING AN OFFICIAL STATEMENT AND OTHER
DOCUMENTS RELATING TO THE BONDS.

[Text of resolution attached as Exhibit A]

vote:

The foregoing ,resolution was passed by the

Ayes: Councilmembers

Peacock Selden

Gantt Frech

Noes: Councilmember McMillan

Abstaining: None.

Upon motion by Councilmember'__-l~!L~~ -tj
seconded by Councilmember -=:Ga~n"-t:::t==---- , and

unanimously, the meeting was adjourned at 8:45

* * * * * * * * * * * * * * * * * * * * * *

The undersigned, Pat Sharkey, City Clerk of the

of Charlotte, does hereby certify that the above is a

exact extract from the minutes of the March 14, 1983, regular

meeting of the City Council of the City of Charlotte.

-2-
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RESOLUTION NO.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $10,215,000
PRINCIPAL AMOUNT MORTGAGE REVENUE BONDS, SERIES 1983A OF
THE CITY OF CHARLOTTE, NORTH CAROLINA, IN ORDER TO ASSIST
DOUBLE OAKS ASSOCIATES, IN THE FINANCING OF THE
ACQUISITION, CONSTRUCTION AND REHABILITATION OF RESIDENTIAL
UNITS IN A REDEVELOPMENT AREA; AUTHORIZING THE ISSUANCE OF
ADDITIONAL BONDS; PROVIDING FOR THE PLEDGE OF REVENUES FOR
THE PAYMENT OF SAID BONDS; AUTHORIZING A SUPPLEMENTAL LOAN
AGREEMENT; AUTHORIZING A BOND PURCHASE AGREEMENT;
AUTHOR!ZING A TRUST INDENTURE; AND AUTHORIZING AN OFFICIAL
STATEMENT AND OTHER DOCUMENTS RELATING TO THE BONDS.

WHEREAS, it is hereby determined by this City Council
herein "Legislative Authority") that the acquisition,

truction and rehabilitation of the Project, as hereinafter
fined, including the financing thereof, will require the

ssuance, sale and delivery of Series 1983A Bonds in the
incipal amount of $10,215,000, and hereafter may require the

ssuance, sale and delivery of Additional Bonds on a parity
th, all of which Bonds shall be equally and ratably

and secured as provided herein;

NOW THEREFORE, BE IT RESOLVED by the City Council of
City of Charlotte, North Carolina (the "Issuer"):

Section 1. Definitions. In addition to the wordS and
rms elsewhere defined in this Resolution (herein "Bond
iSlation"), all initially capitalized terms and words used
ein shall have the same meaning as in the Trust Indenture

the "Indenture") relating to the Bonds authorized by this Bond
islation, unless the context or use clearly indicates

or different meaning or intent.

Section 2. Determinations of Legislative Authority.
Legislative Authority hereby determines:

(a) that the personal or real and personal property
acquired or to be acquired and installed by the
Owner and to be permanently financed through a
loan of the proceeds of the Bonds is now useful
to the Project (consisting generally of the
acquisition, construction and rehabilitation of
570 residential units); and,

(b) the Project is a "redevelopment project" as that
term is defined in Section 160A-503(19) of the
North Carolina General Statutes, is consistent
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with the purposes of the Act and will benefit
people of the Issuer by promoting and protecting
the health, safety and welfare of the inhabi
'of the Issuer and by preventing the creation of
new blighted areas or the expansion of existing
bli ghted areas.

Section 3. Authorization and Terms of Series 1983A
Bonds. It is hereby determined to be necessary to, and the
Issuer shall issue, sell and deliver, as provided and
authorized herein and pursuant to the authority of the Act,
Series 1983A Bonds in the amount of' $10,215,000 for the purpos
of rna king a loan to assist the Owner in the financing of costs
of the Project, owned or to be owned by the Owner and to be
used by the Owner on the Project site for the Project purposes
including costs incidental thereto and to the financing
thereof. Said Series 1983A Bonds shall be designated "Mortga
Revenue Bonds, Series 1983A (FHA Insured Mortgage Loan - Doub1
Oaks Apartrnents Project)". The Issuer may also issue, sell
deliver Additional Bonds on a parity with the Series 1983A
Bonds for the purposes and in the manner provided in Section 9
of this Bond Legislation.

The Series 1983ABonds sha11,be issued as fully
reg istered bonds in the denomination of $5,000, (except Bond
Number 1, which shall be in the denomination of $9,454.39) in
the case of Serial Bonds, and will be payable at maturity in
the total amount of $5,000 each, including both principal and
interest, in the case of Discount Insured Maturitv Payment
Bonds. The Series 1983A Bonds shall be dated as of March 1,
1983, and shall be in the form of Exhibit A hereto, with such
omissions, insertions and variations as may be necessary to
comply herewith.

Interest on the Series 1983A Bonds shall be payable
compounded semiannuallY from the date thereof at the rates set
forth below per annum. Interest thereon shall be payable or
compounded semiannually on April 1 and October 1 of each year,
commencing April 1, 1983, and continuing thereafter until the
principal amount hereof is paid in full. The Series 1983A
Bonds shall mature on April 1 and October 1 in the years and i
the amounts set forth below and shall be subject to optional
and mandatory redemption as provided herein and in the
Indenture:

- 2 -
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Serial Bonds
(Interest Payable Semiannually)

Principal Interest Principal Interest
Amount Rate Due Amount Rate

$ 12,624.59 12.50% 10/90 $235,000.00 10.00%
105,000.00 12.50% 4/91 245,000.00 10.00%
115,000.00 12.50% 10/91 260,000.00 10.00%
120,000.00 12.50% 4/92 270,000.00 10.00%
130,000.00 12.50% 10/92 285,000.00 10.00%
135,000.00 12.50% 4/93 300,000.00 10.00%
145,000.00 12.50% 10/93 310,000.00 12.75%
150,000.00 12.50% 4/94 335,000.00 9.375%
160,000.00 12.50% 10/94 350,000.00 9.375%
170,000.00 12.50% 4/95 365,000.00 9.50%
180,000.00 11. 00% 10/95 385,000.00 9.50%
190,000.00 11. 00% 4/96 400,000.00 9.625%
200,000.00 11. 00% 10/96 420,000.00 9.625%
210,000.00 11. 00% 4/97 445,000.00 9.625%
225,000.00 10.00% 10/97 460,000.00 9.625%

4/98 485,000.00 9.625%
10/98. 510,000.00 9.60%

Discount Insured Maturity Payment Bonds
(Interest Compounded Semiannually and Payable at Maturi

Approx. Payment Approx.
Principal Int. at Principal Int.

Amount Rate Maturity Due Amount Rate

$35,683.84 17.50% $530,000 10/03 $ 67,719.16 10.25% $ 0,00
101,961. 37 10.25% 535,000 4/04 65,026.04 10.25% 5,00:

96,084.76 10.25% 530,000 10/04 61,277.54 10.25 % 0,000
92.262.89 10.25% 535,000 4/05 58,840.37 10.25% ,000
86,944.38 10.25% 530,000 10/05 55,971.70 10.25% ,000
83,485.68 10.25% 535,000 4/06 52,744.54 10.25% 0,000
78,674.26 10.25% 530,000 10/06 50,647.38 10.25% 5,000
75,544.14 10.25% 535,000 4/07 772,646.16 10.25% 0,000
71,861. 20 10.25% 535,000

All principal, interest and premium (if any) payments
hereunder shall be payable in lawful money of the United

tates of America at the principal trust office of the
stee.

Notice of intended redemption of this Bond shall be given
certified mail to the registered owner hereof at the address
such owner shown on the Trustee's bond register. If all

to be redeemed shall not then be registered as to
incipal, notice shall be given by the publication of an

-3 -
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~ppropriate notice one time in a financial newspaper or
financial journal published and of general circulation in New
York, New York. All such redemption notices shall be given not
tess than thirty (30) days or more than one hundred eighty
(180) days prior to the date fixed for redemption.

The Series 1983A Bonds shall be executed by the Mayor
of the Issuer, and by the Clerk of the Issuer, provided that

!
~ny or all of such signatures may be facsimiles, and shall bear
the seal of the Clerk or a facsimile thereof.
I

Section 4. Security Pledged for Bonds. As provided
~erein, the Series 1983A Bonds shall be equally and ratably
~ayable solely from the Pledged Revenues (as defined in the
1ndenture), and further secured by the mortgaging of the
~roject to the Trustee pursuant to a deed of trust (the
'iMortgage") execu ted by the Owner, the repayment of which
~ortgage is insured by the Federal Housing Administration, and
by certain other security as provided in the Indenture.
Anything in this Bond Legislation, the Supplemental Loan
Agreement, the Series 1983A Bonds, the Bond Purchase Agreement,
~he Indenture or the FHA Documents (as defined in the
~ndenture) to the contrary notwithstanding, neither the Bond
~egislation, the Supplemental Loan Agreement, the Series 1983A
Ilonds, the Bond Purchase Agreement, the Indenture or the FHA
Documents (as defined in the Indenture) shall constitute a debt

!

~r a pledge of the faith and credit of the Issuer or of the
11tate or any political subdivision thereof and the holders or
dwners of the Bonds shall have no right to have taxes levied by
the State or the taxing authority of the Issuer or of any other
~olitical subdivision of the State for the payment of the
~rincipal of, premium, if any, or interest on the Series 1983A
Bonds, but such Series 1983A Bonds are payable solely from the
~ledged Revenues and the Series 1983A Bonds shall contain on
~he face thereof a statement to that effect.

i Section 5. Sale of Series 1983A Bonds and Allocation
Qf Purchase Price. The Series 1983A Bonds are hereby sold and
~warded to the Original Purchaser, in accordance with its offer
therefor in the Bond Purchase Agreement at the price of 100 %
Qf the principal amount of the Series 1983A Bonds in accordance
4ith the terms and provisions of this Bond Legislation, and
~ond counsel to the Issuer is hereby authorized and directed to
~ake the necessary arrangements on behalf of the Issuer with
the Original Purchaser to establish the date, location,
~rocedure and conditions for the delivery of the Series 1983A
~onds to the Original Purchaser. It is hereby determined that
~he aforesaid purchase price and the interest rate for the
Series 1983A Bonds and the manner of sale, as provided in this
'~ond Legislation, are in the best interest of the Issuer and
consistent with all legal requirements. The Clerk of the

"
,

- 4 -
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Legislative Authority shall furnish to bond counsel and to the
Original Purchaser a true transcript of proceedings had with
reference to t.he issuance of the Series 1983A Bonds, certified
by said Clerk, along with such information from the Clerk's
records as is necessary to determine the regularity and
validity of the issuance of said Series 1983A Bonds.

At the time of issuance, delivery and payment, accr
interest (if any) shall be deposited from the purchase price
for the Series 1983A Bonds into the Project Fund.

There is hereby created by the Issuer and ordered
maintained as a separate deposit account (except when invested
as hereinafter provided) in the custody of the Trustee a
separate account to be designated "City of Charlotte - Double
Oaks Apart.1J\ents Project Fund" (herein called the "Project
Fund"). After deducting the payment of $538,513 to the Debt
Service Reserve Fund, the balance of the proceeds of the Seri
1983A Bonds shall be deposited in the Project Fund as the Loan
to the Owner provided for in the Agreement. Moneys in the
Project Fund shall be disbursed by the Trustee in accordance
with the provisions of the Indenture, and the Trustee is here
authorized and directed to issue its check for each
disbursement required by the provisions of the Indenture.

Section 6. Source of Payment - Bond Fund. There is
hereby created by the Issuer and ordered maintained, in
accordance with Sections 4.05 of the Indenture, as a separate
deposit account (except when invested as hereinafter provided)
in the custody of the Trustee, an account to be designated
"City of Charlotte - Double Oaks Apartments Bond Fund" (herein
called the "Bond Fund"). The Bond Fund and the moneys and
investments therein are hereby pledged to and shall be used
solely and exclusively for the payment of principal and
interest on the Series 1983A Bonds, fees and expenses of the
Trustee, deposits into the Debt Service Reserve Fund, and
redemption of the Series 1983A Bonds, all as provided herein
and in the Indenture.

There shall be deposited into the Bond Fund, as and
when received all amounts transferred from the Proiect Fund
necessary to pay debt service on the Series 1983A Bonds.

The Issuer hereby covenants and agrees that so long
any of the Series 1983A Bonds are outstanding it will deposit,
or cause to be deposited, in the Bond Fund Pledged Revenues
sufficient in time and amount to pay the principal, premium (i
any) and interest on the Bonds as the same become due and
payable, and to this end the Issuer covenants and agrees that,
so long as such principal amount is outstanding, it will
diligently and promptly proceed in good fai th and use its best
efforts to enforce the Supplemental Loan Agreement and the

- 5 -
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tndenture, and that, should there be an event of default under
the Supplemental Loan Agreement or the Indenture, the Issuer
~hall fully cooperate with the Trustee to protect fUlly the'
tights and security of the Trustee hereunder. Nothing herein
~hall be construed as requiring the Issuer to use or apply to
~he payment of principal, premium (if any) and interest on the
Bonds any funds or revenues from any source other than Pledged
~evenues.

! Section 7. Debt Service Reserve Fund. There is
~ereby created by the Issuer and ordered maintained, in
~ccordance with Section 4.06 of the Indenture, as a separate
?ccount in. the custody of the Trustee, an account to be
gesignated "City of Charlotte - Double Oaks Apartments Debt
gervice Reserve Fund" (herein called the "Debt Service Reserve
Fund"). The Debt Service Reserve Fund and the moneys and
investments therein are hereby pledged to and shall be used
$olely to pay the interest on the Bonds once the Note has been
?ssigned to FHA to obtain the benefits of the FHA Insurance,
~ll as provided herein and in the Indenture.

There shall be deposited into the Debt Service Reserve
~und the Letter of Credit (as defined in the Indenture) and
$538,513 from the proceeds of the original sale of the Series
t983A Bonds.

Section 8. Revenue Fund. There is hereby created by
the Issuer and ordered maintained, in accordance with Section
~.04 of the Indenture, as a separate account in the custody of
the Trustee an account to be designated "City of Charlotte ­
IDouble Oaks Apartments Revenue Fund" (herein called the
tRevenue Fund". After the disbursement of the Project Fund,
the Trustee shall deposit in the Revenue Fund all payments of
wrincipal and interest received with respect to the FHA Note
(less any mortgage servicing fees and less any Trustee's fees)
~nd all interest earnings on the Revenue Fund, the Project Fund
and the Debt Service Reserve Fund. Disbursements from the,
~evenue Fund shall be made as provided in Section 4.04 of the
tndenture.

I Section 9. Additional Bonds. Subject to receipt by
the Trustee of the documents listed in Section 2.08 of the
+ndenture, at any time prior to final endorsement of the Note
by FHA the Issuer may issue one or more series of Additional
~onds in an aggregate principal amount not exceeding 25% of the
~riginal principal amount of the Series 1983A Bonds to pay the
¢ost of completing the Project. Each series of Additional
Bonds shall be issued pursuant to a supplement to the Indenture
I
~nd shall be equally and ratably secured under the Indenture
·~ith the Series 1983A Bonds and any other series of Additional
~onds without preference, priority or distinction of any Bonds,

- 6 -
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~ver any other Bonds. Unless provided otherwise in a
~upplement to the Indenture, all such Additional Bonds Bhall be
~n substrantially the same form as the Series 1983A Bonds, but
shall be of such denomination or denominations, bear such date
Or dates, bear interest at such rate or rates, have such
~aturity date or dates, redemption dates and redemption
premiums, contain an appropriate series designation and be
~ssued at such price as shall be approved by the Owner. The
Trustee shall authenticate and deliver such Additional Bonds,
~ut only upon receipt of the documents listed in Section 2.08
of the Indenture.

Section 10. Covenants of Issuer. In addition to
~ther covenants of the Issuer in this Bond Legislation and the
Jndenture contained, the Issuer further covenants and agrees as
follows:

(a) Payment of Principal, Premium and Interest. The
Issuer will, solely from Pledged Revenues, payor cause to be
paid principal, premium (if any) and interest on each and all
~onds on the dates, at the places and in the manner provided
~erein, and in the Bonds and coupons.

i (b) Performance of Covenants. The Issuer will at all i
times faithfully observe and perform all agreements, covenants,
~ndertakings, stipulations and provisions contained in the Bond
Legislation, the Bond Purchase Agreement, the Supplemental Loan
~greement, the Indenture, and in the Series 1983A Bonds
$xecuted, authenticated and delivered under this Bond
~egislation, and in all proceedings of the Issuer pertaining to
the Series 1983A Bonds, the Bond Purchase Agreement, the
~upplemental Loan Agreement, or the Indenture.

(c) Arbitrage Provisions. The Issuer will restrict
the use of the proceeds of the Series 1983A Bonds in such
manner and to such extent, if any, as may be necessary, after
taking into account reasonable expectations at the time the
?eries 1983A Bonds are delivered to the Original Purchaser, so
that they will not constitute "arbitrage bonds" under Section
~03(c) of the Code. The Fiscal Officer of the Issuer or any
9ther officer having responsibility with respect to the
issuance of the Series 1983A Bonds, is authorized and directed,
~lone or in conjunction with any of the foregoing or with any
~ther officer, employee, consultant or agent of this
~egislative Authority, or any officer of the Owner, and upon
feceipt of satisfactory indemnities, to give an appropriate
certificate on behalf of the Issuer, for inclusion in the
transcript of proceedings for the Series 1983A Bonds, setting
forth the facts, estimates and circumstances and reasonable
$xpectations pertaining to said Section l03(c) and regulations
j:hereunder.
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I
i
I Section 11. Supplemental Loan Agreement and

I!ndenture. In order t0t5etter secure the payment of the
PF1nc1pal, premium, (if any) and interest on the Series 1983A
Blonds as the same shall become due and payable, the Mayor of
tpe Issuer is hereby authorized and directed to execute,
abknowledge and deliver a Supplemental Loan Agreement and a
Tlrust Indenture in substantially the forms submitted to this
L~gislative Authority, which instruments are hereby approved,
w~th such changes therein not inconsistent with this Bond
L'legislation and not substantially adverse to the Issuer as may
~e permitted by the Act and approved by the officers executing
tihe same. The approval of such changes by said officers, and
t~at such are not sUbstantially adverse to the Issuer, shall be
cjonclusively evidenced by the execution of the Supplemental
~oan Agreement and the Indenture, respectively, by such
oifficers.

Section 12. Bond Purchase Agreement and Official
~tatement. The Mayor of the Issuer is hereby authorized and
9irected to execute, acknowledge and deliver in the name and on
~ehalf of the Issuer, a Bond Purchase Agreement and an Official
Sita tement in substantially the forms submitted to this
V;egislative Authority, which is hereby approved, with such
c~anges therein not inconsistent· with this Bond Legislation and
~ot adverse to the Issuer as may be permitted by the Act and
approved by the officer executing the same on behalf of the
Iissuer. The approval of such changes by said officer, and that
siuch are not substantially adverse to the Issuer, shall be
qonclusively evidenced by the execution of the Bond Purchase
~greement and the Official Statement by such officer.

Section 13. Other Documents. The Mayor and/or the
~iscal Officer of the Issuer are hereby further authorized and
dli rected to execute any other instruments as are, in the
~pinion of bond counsel to the Issuer, necessary to consummate
tlhe transactions provided for in the Supplemental Loan
~greement, the Bond Purchase Agreement, and the Trust Indenture.

Section 14. Compliance with Article 33C of Chapter
]43 of the North Carolina General Statutes. It is hereby found
~nd determined that all formal actions of this Legislative
~uthority concerning and relating to the passage of this Bond
~egislation were taken in an open meeting of this Legislative
~uthority, and that all deliberations of this Legislative
~uthority and of any of its committees, if any, that resulted
~n such formal action, were taken in meetings open to the
EUblic, in full compliance with applicable legal requirements.

, Section 15. Effective Date. This Resolution shall be
effective and in force immediately upon its passage.

I

I
I
I

·A. I.

I
r

,I

Clerk, City Coun' of the
.">-,~

City of Charlotte, orth
Carolina

I

I

." ·~··=··--·_--':' ..1··co.~-,,"~'co._.·· ."-..~..~.~.~ ..~~.~.~.~.~ _ _--~.-.- ..__.._._ ----.~+"'"'_. .
~_, . ~ .,.. , ,_~ _,.. . ._'_._'.~; _ , _•._ .. _ .. "."_,' •__ >._r·,.,.h_ ~~~", .I.
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CERTIFICATE

The undersigned, Clerk of the City Council of the City
Charlotte, North Carolina, hereby certifies that the

ing is a true and correct copy Df an Resolu2fon adopted
meeting of said City Council on WtcWL / ,. ,1983.

- 10 -
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[Form of Series 1983A Serial Bond]

[Form of Face of Bond]

CITY OF CHARLOTTE, NORTH CAROLINA

MORTGAGE REVENUE BOND, SERIES 1983A
(FHA INSURED MORTGAGE LOAN - DOUBLE OAKS APARTMENTS PROJECT

ti°' $--

The City of Charlotte, North Carolina, a municipal
qorporation of the State of North Carolina, organized and
~xisting under the laws of the State of North Carolina (the
1Issuer"), for value received, hereby promises to pay (but only
dut of' the revenues and other assets hereinafter referred to)
tio or registered assigns (subject to any right of
prior redemption hereinafter mentioned), on the first day
of , the principal sum of Thousand Dollars
($ ), together with interest thereon from the interest
payment date next preceding the date of registration of this
~ond (unless this Bond is registered as of a day during the
period from the sixteenth day of the month next preceding any
~nterest payment date to such interest payment date, inclusive,
~n which event it shall bear interest from such interest
payment date, or unless this Bond is registered before April 1,
1983 in which event it shall bear interest from March 1, 1983)
qntil the principal amount hereof shall have been fully paid,
at the rate of percent %
~er annum, payable on April 1 and October 1 of each year,
qommencing April 1, 1983. Principal of, premium, if any, and
interest on this Bond are payable in such coin or currency of
~he United States as at time of payment is legal tender for
payment of private and public debts, at the principal corporate
trust office of First Union National Bank, or its successor in
trust (the "Trustee"). Payment of interest shall be made by
dheck mailed to the address of the person entitled thereto as
such address shall appear on the registration books for the
~onds .

This Bond is one of a dUly authorized issue of bonds
of the Issuer known as its Mortgage Revenue Bonds, Series 1983A
(FHA Insured Mortgage Loan -- Double Oaks Apartments Project),
issued in the aggregate principal amount of $10,215,000 (the
'Bonds"), pursuant to the provisions of Chapter 160 A of the
$orth Carolina General Statutes (the "Act") and pursuant to a
~esolution of the City Council of the City of Charlotte, North
Carolina. The Bonds are issued under and are equally and
~atably secured as to principal, premium, if any, and interest

- 11 -
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by an Indenture dated as of March 1, 1983, between the Issuer
and the Tr ustee (the "Indent ur e"), to which Indent ure and all
indentures supplemental thereto (copies of which are on file
the office of the Trustee) reference is hereby made for a
description of the trust estate under the Indenture, the natur
and extent of the security, the terms and conditions upon whi
the Bonds are issued and secured, and the rights of the holder
thereof and the terms and conditions upon which additional
bonds, equally and ratably secured with the Bonds, may be
iss ued.

The Bonds are limited obligations of the Issuer
payable solely from certain revenues and assets of the Issuer
specified in the Indenture, including revenues and receipts
derived from the repayment of the nonrecourse mortgage loan
described below. The Bonds are issued for the purpose of
providing funds to fund a Debt Service Reserve Fund and to
provide funds to the Trustee to make a nonrecourse mortgage
loan in the estimated principal amount of $9,681, 000 (the
"Mortgage Loan") to Double Oaks Associates, a North Carolina
limited partnership (the "Owner") , in order to finance a
mul tifamily housing proj ect in Charlotte, North Carolina,
identified as FHA Project No. 053-35430-PM-SR (the "Project")
The Owner's obligation to repay the Mortgage Loan is evidenced
by its nonrecourse deed of tr ust note, (the "Mortgage Note")
secured by a deed of trust on the Project (the "Mortgag.e").- .
Except to the extent used to pay costs of issuance of the
and to fund a debt service reserve fund, proceeds of the Bonds
will be held in es crow and dis bursed by the Tr ustee as
construction advances to pay costs of the Project. The Feder
Housing Admi nistr ation ("FHA") has agreed pursuant to Section
221 (d) (4) of the National Housing Act to insure advances made
under the Mortgage Loan and to insure repayment of the Mortga
Loan.

Nei ther the Uni ted States of America, nor the Uni ted
States Department of Housing and Ur ban Development, nor any
other agency of the United States of America, nor the State of
North Carolina nor any political subdivision thereof shall in
any event be liable for the payment of the principal of,
premium (if any) or interest on the Bonds or for the
performance of any pledge, obligation or agreement of anv kind
whatsoever of the Issuer, and none of the Bonds or any of the
Issuer's agreements or obligations shall be construed to
constitute an indebtedness of or a pledge of faith and credit
of or a loan of the credit of any of the foregoing within the
meaning of any constitutional or statutory provision
whatsoever. By the terms of the Act, the principal of,
interest on and premium (if any) on this Bond do not and shall
not ever constitute an indebtedness or charge against the
general credit or taxing powers of the Issuer within the
meaning of any

- 12 -
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titution or charter provision or statutory limitation and
not constitute or give rise to any pecuniary liability of

Issuer.

REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF
THIS BOND SET FORTH ON THE REVERSE HEREOF, WHICH
FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE
SAME EFFECT AS IF SET FORTH HERE.

It is hereby certified, recited and declared that all
ts, conditions and things required to exist, happen and be

formed precedent to and in the execution and delivery of the
and the issuance of this Bond, do exist, have

and have been performed in due time, form and manner
ired by law; and that the issuance of this Bond;
r with all other obligations of the Issuer, does not
or violate any constitutional or statutory limitation.

This Bond shall not be entitled to any benefit under
Indenture or become valid or obligatory for any purpose

il such Bond shall have been authenticated by the
rtificate of the Trustee endorsed hereon.

IN WITNESS WHEROF.the Issuer has caused this Bond to
executed in its name by the manual or facsimile

of its Mayor under its official seal, or a facsimile
reof, and attested by the manual or facsimile signature of

s City Clerk, alIas of March 1,1983.

CITY OF CHARLOTTE, NORTH CAROLINA

By
Mayor

- 13 -
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[Form of Certificate of Authentication]

This Bond is one of the Bonds described in the within
oned Indenture.

irst Union National Bank, as Trustee

By__~~~_~~~ _
Authorized Officer

[Form of Back of Bond]

The Bonds are subject to mandatory redemption upon
of the principal amount thereof plus accrued interest

date fixed for redemption (i) on any date, as a whole,
f FHA mortgage insurance proceeds are payable to the Trustee,

(ii) on any date, as a whole or in part 1 as provided in the
ndenture, if insurance proceeds as a result of damage to the

ect or condemnation awards are applied to the prepayment of
Mortgage Note, (iii) as a whole if the Mortgage Note is not

inally endorsed for insurance by FHA at the time required
refor pursuant to the terms of the Indenture, (iv) in part
the extent that there is a reduction in the principal amount
the Mortgage Note below $9,681,000 upon final endorsement by
, or (v) as a whole or in part on any date on or after April

, 2004, as directed by the Municipal Bond Insurance
sociation.

The Bonds maturing after April 1, 1993, are also
to redemption prior to maturity on any April 1 or

tober 1 on or after April 1, 1993, in whole or in part, from
proceeds of any refunding Bonds issued under the Indenture
to the extent of any prepayment of the Mortgage Note by the

, at the redemption prices set forth in the table below,
sed (i) in the case of Bonds maturing on or before

tober 1, 1998 as percentages of the principal amount to be
, plus accrued interest, and (ii) in the case of Bonds

ing on or after April 1, 1999, as to the percentage shown
iplied by the sum of the principal amount thereof plus the
ued but unpaid interest accrued to the date fixed for

, as follows:

- 14 -
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Redemption Dates Redemption Prices

1, 1993 and October 1, 1993 105.0%
1, 1994 and October 1, 1994 104.5%
1, 1995 and October 1, 1995 104.0%
1, 1996 and October 1, 1996 103.5%
1, 1997 and October 1, 1997 103.0%
1, 1998 and October 1, 1998 102.5%
1, 1999 and October 1, 1999 102.0%
1, 2000 and October 1, 2000 101.5%
1, 2001 and October 1, 2001 101.0%
1, 2002 and October 1, 2002 100.5%
1, 2e03 and thereafter 100.0%

The Bonds are also subject to mandatory redemption on
ach April 1 and October 1, commencing April 1, 1983, from

ilable revenues on deposit in the Special Mandatory
Account established in the Bond Fund under the

reo The Trustee shall first apply such funds to redeem
s maturing October 1, 1998 and shall subsequently apply

uch funds to redeem Bonds maturing on each preceding April 1
October 1 in inverse order of maturity, until all Bonds

ing on or before October 1, 1998 have been paid at
ity or redeemed .. The· Trustee ~hall then apply any such

unds to redeem the Bonds maturing April 1, 1999 and on each
uccessive April 1 and October 1, in ascending order of

urity, until all Outstanding Bonds have been redeemed or
id at maturity.

If less than all the Bonds then outstanding shall be
lIed for redemption because there has been a reduction in the
incipal amount of the Mortgage Note upon final endorsement by

upon payment of casualty insurance proceeds or
ion awards, or upon a partial prepayment of the
Note, an amount of Bonds to be redeemed in each six

period in accordance with the mandatory redemption
chedule set forth above shall be adjusted so that the
suIting decrease in the debt service on the Bonds during each

ix-month period .ending April 1 or October 1 is proportional,
nearly as practicable, to the decrease in the payments on
Mortgage Note in such six-month period. Except as
rwise described above, any Bonds to be redeemed shall be

ected by the Trustee by lot.

Notice of the intended redemption hereof shall be
iven by first class mail to the registered owner at the

ess of such owner shown on the Registrar's bond register,
by publication one time in a financial newspaper or journal
ished or of general circulation in New York, New York. All

uch redemption notices shall be given not less than thirty
s or more than one hundred and eighty days prior to the date

- 15 -
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: ,:-'"

This Bond is transferable by the registered owner
reof in person or by his attorney duly authorized in writing
the principal corporate trust office of the Trustee, but

ly in the manner, subject to the limitations and upon payment
the charges provided in the Indenture, and upon surrender
cancellation of this Bond. Upon such transfer a new

istered Bond or Bonds of the same series, maturity and
est rate and of authorized denomination or denominations

the same aggregate principal amount will be issued to the
ansferee in exchange therefor.

Modifications or alterations of the Indenture or of
indenture supplemental thereto may be made only to the

and in the circumstances permitted by the Indenture.

fixed for redemption. Failure to give notice by mailing to the
egistered owner of any Bond designated for redemption shall

affect the validity of the proceedings for the redemption
any Bond if notice of such redemption shall have been

as herein provided. If, because of the temporary or
suspension of publication or general circulation of

newspaper or financial journal or for any other reason, it
impossible or impractical to pUblish such notice of call for

redemption in the manner herein provided, then such publication
lieu thereof as shall be determined by the Trustee shall

itute a sufficient publication of notice.

The owner of this Bond shall have no right to enforce
provisions of the Indenture or to institute action to

force the covenants therein, or to take any action with
to any event or default thereunder, or to institute,

in or defend any suit or other proceeding with respect
, except as provided in the Indenture.

The Issuer and the Trustee may deem and treat the
egistered holder hereof as the absolute owner hereof for the

of receiving payment of or on account of principal
eof and interest due hereon and for all other purposes and

ither the Issuer nor the Trustee shall be affected by any
ice to the contrary.

The Bonds are issuable only as registered Bonds
ithout coupons in denominations of $5,000 principal and any

ral multiple thereof or $5,000 payment at maturity and any
ntegral mUltiple thereof (except for Bond Number 1, which is
n the denomination of $9,454.39). Subject to the limitations

upon payment of the charges provided in the Indenture,
pu'uus may be exchanged for a like aggregate principal amount of

of the same maturity of other authorized denominations.

- 16 -
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ights thereunder, and hereby irrevocably constitutes and
ints attorney to transfer the within
on the books kept for registration thereof, with full

Dower of substitution in the premises.

S~gnature

The signature to this assignment must correspond with
name as it appears upon the face of the within Bond in

particular, without alteration or enlargement or any
e whatever.

[MBIA Insurance Certification]

- 18 -



14, 1983
ution Book 19 - Page 102

No recourse under or upon any obligation, covenant or
reement contained in the Indenture or in any Bond, or by the
orcement of any assessment or by a legal or equitable

ing by virtue of any constitution or statute or
or under any circumstances, under or independent of

e Indenture, shall be had against any council member, officer
employee, as such, past, present or future, of the Issuer,

ither directly or through the Issuer, or otherwise, for the
for or to the Issuer or any receiver thereof, or for or

holder of any Bond issued thereunder or otherwise of any
that may be due and unpaid by the Issuer upon any Bond.
and all personal liability of every nature, whether at

common law·or in equity, or by statute or by constitution or
rwise, of any such council member, officer or employee, as

uch, to respond by reason of any act or omission on his part
otherwise of any sum that may remain due and unpaid upon the

thereby secured or any of them, is hereby expressly
ived and released as a condition of and in consideration for

execution of the Indenture and the issuance of the Bonds.

The principal hereof may be declared or may become due
the conditions and in the manner and at the time set forth
the Indenture upon the occurrence of an event of default as

rovided in the Indenture.~

Neither the United States of America, nor the United
tates Department of Housing and Urban Development, nor any

agency of the United States of America, nor the State of
th Carolina nor any political subdivision thereof shall in
event be liable for the payment of the principal of,

(if any) or interest on the Bonds or for the
formance of any pledge, obligation or agreement of any kind
tsoever of the Issuer, and none of the Bonds or any of the

suer's agreements or obligations shall be construed to
itute an indebtedness of or a pledge of faith and credit

or a loan of the credit of any of the foregoing within the
ing of any constitutional or s~atutory provision whatsoever.

[Form of Assignment for Transfer]

FOR VALUE RECEIVED, the undersigned,
~~~ , hereby sells, assigns and transfers

(Tax Identification or
ial Security No. ) the within Bond and all

- 17 -
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[Form of Series 1983A Discount Insured Maturity Payment Bond]

[Form of Face of Bond]

CITY OF CHARLOTTE, NORTH CAROLINA

MORTGAGE REVENUE BOND, SERIES 1983A
(FHA INSURED MORTGAGE LOAN - DOUBLE OAKS APARTMENTS PROJECT)

$--

4/1/96
10/1/96
4/1/97
10/1/97
4/1/98
10/1/98
4/1/99

10/1/91 $
4/1/92
10/1/92
4/1/93
10/1/93
4/1/94
10/1/94
4/1/95
10/1/95

4/1/87 $
10/1/87
4/1/88
10/1/88
4/1/89
10/1/89
4/1/90
10/1/90
4/1/91

Accreted Value Per $5,000 Payable at Maturity:

$

The City of Charlotte, North Carolina, a municipal
ation of the State of North Carolina, organized and

isting under the laws of the State of North Carolina (the
ssuer"), for value received, hereby promises to pay (but only

of the revenues and other assets hereinafter referred to)
or registered assigns (subject to any right of

i~o~r~r~e~d~e~m~p~t~1~'o-n hereinafter mentioned), on the first day
, the original principal sum of

l'l-a-r-s-{$---- ), plus accreted interest of~~~~--~~~~
a total of five thousand dollars ($5,000). Interest will

rue on the outstanding principal amount hereof from the
rest payment date next preceding the date of registration

this Bond (unless this Bond is registered as of a day during
period from the sixteenth day of the month next preceding
interest payment date to such interest payment date,

ive, in which event it shall bear interest from such
rest payment date, or unless this Bond is registered before

il 1, 1983, in which event it shall bear interest from March
, 1983) until the principal amount hereof shall have been

paid, at the rate of percent per
, compounded semiannually on April and October 1 of each

ar, commencing April 1, 1983, and together with the original
incipal amount hereof, will be paid at maturity (or upon
lier redemption) as set forth in the accretion schedule

- 19 -
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of, premium, if any, and interest on this Bond are
in such coin or currency of the United States as at

ime of payment is legal tender for payment of private and
ic debts, at the principal corporate trust office of First

ion National Bank, or its successor in trust (the "Trustee").

This Bond is one of a dUly authorized issue of bonds
the Issuer known as its Mortgage Revenue Bonds, Series 1983A

(FHA Insured Mortgage Loan -- Double Oaks Apartments project) ,
ssued in the aggregate principal amount of $10,215,000 (the

s"), pursuant to the provisions of Chapter 160A of the
th Carolina General Statutes (the "Act") and pursuant to a

esolution of the City Council of the City of Charlotte, North
na. The Bonds are issued under and are equally and

atably secured as to principal, premium, if any, and interest
an Indenture dated as of March 1, 1983, between the Issuer
the Trustee (the "Indenture"), to which Indenture and all

ndentures supplemental thereto (copies of which are on file at
e office of the Trustee) reference is hereby made for a

ription of the trust estate under the Indenture, the nature
extent of the security, the terms and conditions upon which
Bonds are issued and secured, and the rights of the holders

reof and the terms and conditions upon which additional
s, equally and ratably secured with the Bonds, may be

sued. -

The Bonds are limited obligations of the Issuer
solely from certain revenues and assets of the Issuer

ified In the Indenture, including revenues and receipts
rived from the repayment of the nonrecourse mortgage loan
cribed below. The Bonds are issued from the purpose of

roviding funds to fund a Debt Service Reserve Fund and to
ide funds to the Trustee to make a nonrecourse mortgage
in the estimated principal amount of $9,681,000 (the

tgage Loan") to Double Oaks Associates, a North Carolina
imited partnership (the "Owner"), in order to finance a

tifamily housing project in Charlotte, North Carolina,
ified as FHA Project No. 053-35430-PM-SR (the "Project").

Owner's obligation to repay the Mortgage Loan is evidenced
its nonrecourse deed of trust note (the "Mortgage Note") and

by a deed of trust on the Project (the "Mortgage").
to the extent used to pay costs of issuance of the Bonds

to fund a debt service reserve fund, proceeds of the Bonds
ill be held in escrow and diSbursed by the Trustee as

truction advances to pay costs of the Project. The Federal
sing Administration ("FHA n

) has agreed pursuant to Section
ltd) (4) of the National Housing Act to insure advances made

the Mortgage Loan and to insure repayment of the Mortgage

- 20 -
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Neither the United States of America, nor the United
States Department of Housing and Urban Developnent, nor any
other agency of the United States of America, nor the State
North Carolina nor any political subdivision thereof shall in
any event be liable for the payment of the principal of,
premium (if any) or interest on the Bonds or for the
performance of any pledge, obligation or agreement of any ki
whatsoever of the Issuer, and none of the Bonds or any of the
Issuer's agreements or obligations shall be construed to
constitute an indebtedness of or a pledge of faith and credit
of or a loan of the credit of any of the foregoing within the
meaning of any constitutional or statutory provision
whatsoever. By the terms of the Act, the principal of,
interest on and premium (if any) on this Bond do not and shal
not ever constitute an indebtedness or charge against the
general credit or taxing powers of the Issuer within the
meaning of any constitution or charter provision or statutory
limitation and shall not constitute or give rise to any
pecuniary liability of the Issuer.

REFERENCE IS HEREBY MADE TO THE FURrHER PRCNISIONS OF
THIS BeND SET FORTH ON THE REVERSE HEREOF, WHICH
FURrHER PRCNISIONS SHALL FOR ALL PURPOSES HAVE THE
SAME EFFECT AS IF SET FORTH HERE.

It is hereby certified, recited and declared that all
acts, conditions and things required to exist, happen and be
performed precedent to and in the execution and delivery of
Indenture and the issuance of this Bond, do exist, have
happened and have been performed in due time, form and manner
as required by law; and that the issuance of this Bond,
together with all other obligations of the Issuer, does not
exceed or violate any constitutional or statutory limitation.

This Bond shall not be enti tIed to any benefit under
the Indenture or become valid or obligatory for any purpose
until such Bond shall have been authenticated by the
certificate of the Trustee endorsed hereon.
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IN WITNESS WHEROF the Issuer has caused this Bond to
be duly executed in its name by the manual or facsimile
signature of its Mayor under its official seal, or a facsimile
thereof, and attested by the manual or £acsimile signature of
its City Clerk, all as of March 1, 1983.

CITY OF CHARLOTTE, NORTH CAROLINA

Dated : _

.-'--.'

By

(SEAL)

Attest:

City Clerk

[Form of Certificate of Authentication]

This Bond is one ·of the Bonds described in the within
mentioned Indenture.

First Union National Bank, as Trustee

By__c;;--;-;-_-.-~,---",."-,,.,---::,-- _
Authorized Officer

- 22 -
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[Form or back of Bond]

The Bonds are subject to mandatory redemption upon
payment of the principal amount_thereof plus accrued interest
~o the date fixed for redemption (i) on any date, as a whole,
~f FHA mortgage insurance proceeds are payable to the Trustee,
Qii) on any date, as a whole or in part, as provided in the
~ndenture, if insurance proceedS as a result of damage to the
p'roject or condemnation awards are applied to the prepayment of
~he Mortgage Note, (iii) as a whole if the Mortgage Note is not
~ina11y endorsed for insurance by FHA at the time required
tjherefor pursuant to the terms of the Indenture, (iv) in part
~o the extent that there is a reduction in the principal amount
qf the Mortgage Note below $9,681,000 upon final endorsement by
F~A, or (v) as a whole or in part on any date on or after April
~, 2004, as directed by the Municipal Bond Insurance
A{ssociation.

The Bonds maturing after April I, 1993, are also
siubject to redemption prior to maturity on any April 1 or
O~tober 1 on or after April I, 1993, in whole or in part, from
tlhe proceeds of any refunding Bonds issued under the Indenture
alnd to the extent of any prepayment of the Mortgage Note by the
qwner, at the redemption prices set forth in the table below,
eixpressed (i) in the case of Bonds maturing on or before
O~tober I, 1998 as percentages of the principal amount to be
r~deemed, plus accrued interest, and (ii) in the case of Bonds
~aturing on or after April I, 1999, as to the percentage shown
~u1tiplied by the sum of the principal amount thereof plus the
~ccrued but unpaid interest accrued to the date fixed for
r~demption, as follows:

Redemption Dates Redemption Prices

April I, 1993 and October I, 1993 105.0%
April I, 1994 and October I, 1994 104.5%
April I, 1995 and October I, 1995 104.0%
April I, 1996 and October I, 1996 103.5%
April I, 1997 and October I, 1997 103.0%
April I, 1998 and October I, 1998 102.5%
April I, 1999 and October I, 1999 102.0%
April I, 2000 and October I, 2000 101.5%
April I, 2001 and October I, 2001 101. 0%
April I, 2002 and October I, 2002 100.5%
April I, 2003 and thereafter 100.0%

I

I The Bonds are also subject to mandatory redemption on
ebch April 1 and October I, commencing April I, 1983, from
a~ailab1e revenues on deposit in the Special Mandatory
~edemption Account established in the Bond Fund under the
Indenture. The Trustee shall first apply such funds to redeem
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iBonds maturing October 1, 1998 and shall subsequently apply
Isuch funds to redeem Bonds maturing on each preceding April I
land October 1 in inverse order of maturity, until all Bonds
Imaturing on or before October 1, 1998 have been paid at
~aturity or redeemed. The Trustee shall then apply any such
funds to redeem the Bonds maturing April 1, 1999 and on each
lsuccessive April 1 and October 1, in ascending order of
~aturity, until all Outstanding Bonds have been redeemed or
~aid at maturity.

, If less than all the Bonds then outstanding shall be
Called for redemption because there has been a reduction in the
~rincipal amount of the Mortgage Note upon final endorsement by
rHA, upon payment of casualty insurance proceeds or .
~ondemnation awards, or upon a partial prepayment of the
Mortgage Note, an amount of Bonds to be redeemed in each six
~onth period in accordance with the mandatory redemption
~chedule set forth above shall be adjusted so that the
~esulting decrease in the debt service on the Bonds during each
Isix-month period ending April 1 or October 1 is proportional,
~s nearly as practicable, to the decrease in the payments on
~he Mortgage Note in such six-month period. Except as
ptherwise described above, any Bonds to be redeemed shall be
selected by the Trustee by,lot.

Notice of the intended redemption hereof shall be
given by first class mail to the registered owner at the
eddress of such owner shown on the Registrar's bond register,
bnd by publication one time in a financial newspaper or journal
published or of general circulation in New York, New York. All
~uch redemption notices shall be given not less than thirty
oays or more than one hundred and eighty days prior to the date
~ixed for redemption. Failure to give notice by mailing to the
~egistered owner of any Bond designated for redemption, shall
pot affect the validity of the proceedings for the redemption
pf any Bond if notice of such redemption shall have been
pUblished as herein provided. If, because of the temporary or
permanent suspension of pUblication or general circulation of
~ny newspaper or financial journal or for any other reason, it
~s impossible or impractical to publish such notice of call for
redemption in the manner herein provided, then such publication
~n lieu thereof as shall be determined by the Trustee shall
~onstitute a sufficient publication of notice.

The owner of this Bond shall have no right to enforce
the provisions of the Indenture or to institute action to
~nforce the covenants therein, or to take any action with
~espect to any event or default thereunder, or to institute,
,~ppear in or defend any suit or other proceeding with respect
~hereto, except as provided in the Indenture.
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I
I
I Modifications or alterations of the Indenture or of
~ny indenture supplemental thereto may be made only to the
~xtent and in the circumstances permitted by the Indenture.

This Bond is transferable by the registered owner
~ereof in person or by his attorney duly authorized in writing
at the principal corporate trust office of the Trustee, but
qnly in the manner, subject to the limitations and upon payment
qf the charges provided in the Indenture, and upon surrender
and cancellation of this Bond. Upon such transfer a new
Degistered Bond or Bonds of the same series, maturity and
~nterest rate and of authorized denomination or denominations
~or the same aggregate principal amount will be issued to the
dransferee in exchange therefor.

I.

i The Issuer and the Trustee may deem and treat the
~egistered holder hereof as the absolute owner hereof for the
~urpose of receiving payment of or on account of principal
~ereof and interest due hereon and for all other purposes and
~either the Issuer nor the Trustee shall be affected by any
~otice to the contrary.

. The Bonds are issuable only as registered Bonds
~ithout coupons in denominations of $5,000 principal and any
~ntegral mUltiple thereof or $5,000 payment at maturity and any
ilntegral multiple thereof (except Bond Number 1, which is in
t~e denomination of $9,454.39). Subject to the limitations and
upon payment of the charges provided in the Indenture, Bonds
~ay be exchanged for a like aggregate principal amount of Bonds
oif the same matur i ty of other author ized denominations.

No recourse under or upon any obligation, covenant or
a~reement contained in the Indenture or in any Bond, or by the
erforcement of any assessment or by a legal or equitable
p~oceeding by virtue of any constitution or statute or
o~herwise or under any circumstances, under or independent of
t~e Indenture, shall be had against any council member, officer
o~ employee, as such, past, present or future, of the Issuer,
el,i ther directly or through the Issuer, or otherw ise, for the
p~yment for or to the Issuer or any receiver thereof, or for or
t~ the holder of any Bond issued thereunder or otherwise of any
s~m that may be due and unpaid by the Issuer upon any Bond.
Any and all personal liability of every nature, whether at
cpmmon law or in equity, or by statute or by constitution or
o~herwise, of any such council member, officer or employee, as
SMch, to respond by reason of any act or omission on his part
o~ otherwise of any sum that may remain due and unpaid upon the
Bonds thereby secured or any of them, is hereby expressly
wbived and released as a condition of and in consideration for
tpe execution of the Indenture and the issuance of the Bonds.

- 25 -
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The principal hereof may be declared or may become due
on the conditions and in the manner and at the time set for
in the Indenture upon the occurrence of an event of default
provided in the Indenture.

Neither the United States of America, nor the Un
States Department of Housing and Urban Development, nor any
other agency of the United States of America, nor the State
North Carolina nor any political subdivision thereof shall
any event be liable for the payment of the principal of,
premium (if any) or interest on the Bonds or for the
performance of any pledge, obligation or agreement of any
whatsoever of the Issuer, and none of the Bonds or any of
Issuer's agreements or obligations shall be construed to
constitute an indebtedness of or a pledge of faith and credit
of or a loan of the credit of any of the foregoing within the
meaning of any constitutional or statutory provision

[Form of Assignment for Transfer]

FOR VALUE RECEIVED, the undersigned,
__~ , hereby sells, assigns and transfer
unto (Tax Identification or
Social Security No. ) the within Bond and all
rights thereunder, and hereby irrevocably constitutes and
'appoints attorney to transfer the within
Bond on the books kept for registration thereof, with full
power of substitution in the premises.

I

Dated:

NOTICE: The signature to this assignment must correspond with
the name as it appears upon the face of the within Bond in
every particular, without alteration or enlargement or any
"-,uaU',je whatever.

[MBIA Insurance Certification]

- 26 -
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I
I The City Council of the City of Charlotte met in a
I,

r¢gular meeting at Sterling Elementary School, Old Pineville Road,
I

C~arlotte, North Carolina at 7:30 ...£...m. on March 14

1~83.
I

Present: Councilmemebers Berryhill, Frech, Gantt,
j
L~eper, McMillan, Patterson, Peacock, Selden and Trosch

Absent: Councilmembers Dannelly and Spaugh

* * * * * *
George Selden Councilmember, announced

t~at the Council had been requested by 7th Street Development

C4mpany (the "Company") to agree to provide financing for the

r$novation and rehabilitation of the Company's facility (the

"~roject") located at 119 East 7th Street in the City of
,

C~arlotte, for purposes of eliminating existing blight and

I • '
p~eventlng future blight in the North Tryon Street and 7th Street

a¢ea by providing the area with a newly renovated office/retail

cqmplex. Councilmember .:::S"'e-'.l.:::d"'e"'n ,also announced that

t~e Company and City National Bank as Agent for the City had

p~epared and distributed a Commitment setting forth such a

r~quest, that counsel for the City had reviewed such Commitment,

ithat the Company had requested that the Council approve the

e~ecution of the Commitment, and that he believed that it was in,

I
I

+;,~~/'ii"~i~;;.i.it;;~.,;''';;;;;,;.Z;';1''~~,:~t~;t~~:~:~;'"~~~~r1:.;:<~~:;:~;~ij;~Eli~~~~fJ[~:Z;;~:~:J~f:~r~{g;X;~:;;:;~.~:J:~it:~;~'"'~~~~•. ~
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for the Council to approve the proposed Commitment and

u~Hu~ize its execution.

Thereupon, Councilmember Selden introduced the
--'-''-'------

ollowing resolution which was read:

RESOLUTION AUTHORIZING EXECUTION OF A COMMITMENT
WITH 7TH STREET DEVELOPMENT COMPANY RELATING TO
THE·FINANCING OF THE REDEVELOPMENT OF A PROJECT
IN THE CITY OF CHARLOTTE, MECKLENBURG COUNTY,
NORTH CAROLINA, AND AUTHORIZING THE CITY OF CHARLOTTE
TO LEND 7TH STREET DEVELOPMENT COMPANY AN AMOUNT NOT
EXCEEDING $565,000.00 THEREFOR.

BE IT RESOLVED by The City Council of the City of

as follows:

Section 1. The proposed Commitment relating to the

of the renovation of a building complex (the ""eve

of the Project") for 7th Street Development Company in the

of Charlotte, Mecklenburg County, North Carolina is hereby

in the form of that presented at this meeting and

hereto as Exhibit A, and the execution and delivery of

commitment by City National Bank as Agent for the City is

approved and authorized.

Section 2. The Council hereby agrees that the City of

may loan, subject to the terms and in accordance with

Chapter 160A-500 of the General Statutes of North

as amended, and subject to the terms of the

amount not to exceed $565,000.00 to 7th Street Development

to finance the cost of the Redevelopment of the Project,

1 as set forth in the Commitment.

-2-
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Section 3. This resolution shall take effect upon its
I

p~ssage.

Thereupon, on the motion of Councilmember Selden ,I
----'--"-'-:.:='-----

I
seconded by Councilmember Gantt , the foregoing resolu~

1 --==-=------

Selden and Trosch

CouncilmembersAyes:
I
iMcMi 11 an, Patterson, Peacock,

t~on was passed by the following vote:

Berryhi 11, Frech, Gantt, Leeper,

Noes: None.

Abstaining: None.

* * * * * * I

I,Pat Sharkey, City Clerk of the City of Charlotte and

k~eper of the official minutes of the City Council of the City

of Charlotte, DO HEREBY CERTIFY that the foregoing is a true

C?py of certain of the proceedings of the City Council of the

C~ty of Charlotte taken at a meeting held on March 14
I '---'='-""-'-"-'-----

1983, and is a complete copy of so much of the recorded minutes

0t said meeting as relates in any way to the passage of the

rrsolution hereinabove set forth.

I DO HEREBY FURTHER CERTIFY that regular meetings of

s~id Council are held on the second Honday of each month at
:j

7!30 p.m. at designated districts; the third Honday of each
'I

month at 6:00 p.m. at the Education Center; and on the

f~urth Monday of each month at 3:00 p.m. in the Council Chamber
i

of City Hall, Charlotte, North Carolina.
1

I
I.Cllty
I

WITNESS my hand and the official seal of The Charlotte

Council this 17th day of_.....:..M"'ac..r-"c"-h , 1983.

Clerk

( pEAL) '.
,
I

,,~L,:;""~~~;~~jrtt~~~~~~l¥;~;;~:
I
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A RESOLUTION AUTHORIZING THE CITY OF CHARLOTTE TO ACCEPT FOR MAINTENANCE
ON JUNE 30, 1983 CERTAIN STREETS LOCATED WITHIN THE CITY OF CHARLOTTE

WHEREAS, the City of Charlotte has petitioned the North ~a.ro~~~a

Department of Transportation to abandon all of the streets shown on the

attached list which are located within the City and are.carrying

predominately local traffic; and,

l'HEREAS, subject to the Department of Transportation's

abandonment, all of the streets named should be accepted for maintenance

by the City.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City

of Charlotte, at its regular meeting of __.:..M::a:.:.r..::c::.:h:.....:1:.:.42,:.....:1::..9.::8.::3 _

subject to their abandonment by the Department of Transportation, the

shall accept the streets shown on the attached list for maintenance

responsibility effective June 30, 1983.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North
Carolina, DO HEREBY CERTIFY that the foregoing is a true and exact copy
the Resolution adopted by City Council of the City of Charlotte, North
Carolina, in regular session convened on the 14th day of

March ,1983, the reference having been made in the minutes, and
recorded in full in Resolutions Book 19 , beginning at page 114.

WITNESS my hand and corporate seal of the City of Charlotte,
North Carolina, this the 17th day of March , 1983.
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A RESOLUTION AUTHORIZING THE
REFUND OF CERTAIN TAXES

Reference is made to the schedule of "Taxpayers and Refunds 1

R~quested" attached to the Docket for consideration of the City
Cbuncil. On the basis of that schedule, which is incorporated
h~rein, the following facts are found: :

1. The City-County Tax Collector has collected certain taxes
1

from the taxpayers set out on the list attached to the Docket. :
, 2. Th~ City Tax Collector has certified that those taxpayers

h~ve made proper demand in writing for refund of the amounts set '
o~t'pn ~~e schedule within eight years from the date the amounts
were due to be"'paid. . '

3. The amounts listed on the schedule were collected throug~

c~erical error or by a tax illegally levied and assessed.
: NOW, THEREFORE, BE IT RESOLVED by the City Council of the

C~ty of Charlotte, North Carolina, in regular session assembled
this 14th day of March , 19 83 , that those
tkxpayers listed on the schedule of "Taxpayersand Refunds ,
Rbquested" be refunded in the amounts therein set out and that the
s~hedule and this resolution be spread upon the minutes of this i
mFeting. .

: '

A~proved as to form:

I

I Read, approved and adopted by the City Council of the City of
C~arlotte, North Carolina, in regular session convened on the
~4th day of March , 19~, the reference having been

made in Minute Book 79 and recorded in full in Resolution Book:
119 , page (s) 115-117 '

Pat Sharkey
City Clerk

I
'Ii'

I
I I

1~'i::;;;;~;~~,::~t~~;:""II:l;\PI~I~~j,:,,~~l~,~~~~:~~,~:~r::;;f,;~~i~cj~:,}r4r~~~~~~~~ifig~~%&JZ:;)!;;Z~2~i;~,~j$;';i;(;!;j~l~i~:iD;i;~:gf~-~,~



';
I

""::~::;:'~; ;';~><'1-,/~;:'4i~";_ '

,
March 14, 1983
R~solution Book 19 - Page 116

TAXPAYERS AND REFUNDS REQUESTED

Clerical Error

Clerical Error
Clerical Error

Clerical Error

Clerical Error

Clerical Error

Clerical Error

Clerical Error

Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error

REASON
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error i
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error

.50

73.31

35.47

55.21

62.02
229.25

128.96

260.26
58.40

124.28
198.24

13.87
111. 49

39.11
242.36

120.41

AMOUNT OF
REFUND REQUESTED

155.86
16.46

101. 58
20.44
76.64

139.47
27.18

138.56
13 .12
5.24
5.00
5.48

D. 13.89
42.78
13.89

100.61
16.19

.95
58.54
45.25

8.15
Frances E. 29.12

9.05
76.93

NAME
qancy A. F. Company
Willis, Gayle Hatcher
~ff Site Storage Tech, Inc.
~right, Garry Melford
Ellis, William & wife, Willie
qoyle, James J. & wife, Nadine
qeas, James & wife, Bessie Lou
qoyle, James J. & wife, Nadine
~enderson, Rita Taylor
~iggins, William H.
Horne, Glenn B. & wife Carolyn K.
~incaid, William Howard, Jr.
~ittle, John R. & wife, Darlene
Liee, Kathy Anne
~ittle, John R. & wife, Darlene D.
~ooney, Robert S.
~organ, Robert L.
Q~arles, Ronald K.
~~ule, Janette Collins
S1"nith , Ann Nartyn ,
Spearman, Nary Reid
Sitone, Chapin N. & wife,
Tlravis, Phyllis Janelle
~urner, Edward & wife, Ruby E.
Flirst Union National Consumer-
! Leasing Department
B~rclay American Leasing, Inc.

Lsd. Equip.
D~len Leasing Corporation
Olff Site Storage Tech, Inc.
Flirst Union National Bank
Glilchem Corporation
Jprdan Volkswagon, Inc.
K~ndall Lumber Company
Ll=slie Fay, Inc.
~artin Transfer & Storage
! Company, Inc.

NI. C. National Bank -
i Consumer Credit Control
N~tional Association of

Hosiery Mfg., Inc.
Spamrock Leasing & Sales

i Corporation
O~f Site Storage Tech, Inc.
Spamrock Leasing Corporation

Lsd. Equipment & Vehicles
T~mperature Control Service of

, Charlotte, Inc.

;
I

·.1 ..
':1

'{
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TAXPAYERS AND REFUNDS REQUESTED (cont.)

Wall of Charlotte, Inc.
& Sons Apiaries

Susan Tilley
& Southern National

- Lsd Equipment
, Richard John

D~cth.~~.Y, Martha Ritch
epwman, Thomas Wayne

, Jack Thomas
, Annie Thompson

I Jean Bresser
I David Alvin

~pct~l1, Patrick Boyce
~PLUU~'L';~I Teri Ann

Union National Bank .
Consumer Leasing Department

I Martha Anderson
, Florine Ledford

, Frank Laprade
~nuer~1 Teresa McGee

, Ginger Keller
~mmons, Louis John

, Harry Lee

AMOUNT OF
REFUND REQUESTED

449.43
29.60
86.45

1,314.06
42.91
18.45
46.32
14.59
36.37
12.47

3.98
8.93

75.19

351. 74
8.46
7.00

.40
17.45
73.19

8.71
18.74

REASON

Clerical Error
Clerical Error
Clerical Error

Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error

Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error
Clerical Error

TOTAL 15 ,497.96
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A RESOLUTION AUTHORIZING THE
REFUND OF CERTAIN TAXES

Reference is made to the schedule of "Taxpayers and Refunds
~equested" attached to the Docket for consideration of the City
Council. On the basis of that schedule, which is incorporated
~erein, the following facts are found: r

! 1. The City-County Tax Collector has collected certain taxeis
from the taxpayers set out on the list attached to the Docket. i
i 2. The City Tax Collector has certified that those taxpayerls
have made proper demand in writing for refund of the amounts set i

Out on the schedule within eight years from the date the amounts I
~ere due to be paid. I

, 3. The amounts listed on the schedule were collected througp
clerical error or by a tax illegally levied and assessed.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the
City of Charlotte, North Carolina, in regular session assembled
~his 14th day of March , 19~, that those
taxpayers listed on the schedule of "Taxpayers and Refunds ,
~equested" be refunded in the amounts therein set out and that thle
~chedule and this resolution be spread upon the minutes of this
~eeting. .

~pproved as to form:
i

• Read, approved and adopted by the City Council of the City ob
Oharlotte, North Carolina, in regular session convened on the •
i14th day of March , 19~, the reference having been I

!!fade in Minute Book 79 and recorded in full in Resolution Bookl
i 19 , page (s) 118 i

Pat Sharkey
City Clerk

TAXPAYERS AND REFUNDS REQUESTED

NAME
~tandard

, ';.1'"
I

Trucking Company
TOTAL

AMOUNT OF
REFUND REQUESTED

$35.00
$35.00

REASON
Clerical Error

r

i"'"
:'i- \
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has filed a Petition
in the City of

RESOLUTION DECLARING AN INTENT TO ABANDON AND
CLOSE (A PORTION OF JOHNSTON ROAD) LOCATED BETWEEN

PORTERFIELD ROAD AND McALPINE CREEK
IN THE CiTY OF CHARLOTTE, MECKLENBURG COUNTY,
NORTH CAROLINA.

CERTI FICATI ON

I
~arch 14, 1983
resolution Book 19 - Page 119

:1

i
I

I WHEREAS, MECKLENBURG COUNTY
~o close A PORTION OF JOHNSTON ROAD
ICharlotte; and
i
! WHEREAS, THE PORTION OF JOHNSTON ROAD petitioned to *e
~losed BEGJNS APPROXIMATELY 367.5 FEET SOUTH OF THE SOUTHERNMOST I
INTERSECTION OF PORTERFIELD ROAD AND ENDS AT THE CENTERLINE OF
McALPINE CREEK as shown on a map marked "Exhibit A", and is more!
particularly described by metes and bounds in a document marked '
~Exhibit B'I, both of which are available for inspection in the
bffice of the City Clerk, City Hall, Charlotte, North Carolina.
j
I WHEREAS, the procedure for closing streets and alleys as oU~lined

~n North Carolina General Statutes, Section 160A-299, requires t~at

council first adopt a resolution declaring its intent to close t~e

6treet and calling a public hearing on the question; said Statute
[Urther requires that the resolution. shall be published once a wtek
ror four successive weeks ~riorto the hearing, and a copy thereof
~e sent by registered or certified mail to all owners of propert~

~djoining the street as shown on the county tax records, and a n9tice
Df the closing and public hearing shall be prominently posted in[at
~east two places along said street; and [,
I •
I NOW ,ITHEREFORE, BE I T RESOLVED by the City Counci 1 of the C:j. ty
pf Charlotte, at its regularly scheduled session of Monday, .
· March 14 1983 , that it intends to close A PORTI(j)N OF

JOHNSTON ROAD lying between PORTERFIELD ROAD ~nd

McALPINE CREEK , said street (or portion thereof) b~ing

~ore particularly described on a map and by a metes and bound hdeers.lecrbyiP­
~ion available for inspection in the City Clerk's Office, and
k;alls a public hearing on the question to be held at 3:00 i
ip.m., on Monday ,the 25th day of
· April , 19~, at Council Chambers, City Hall I
~he City Clerk is hereby directed to publish a copy of this resotution
~n the Mecklenburg Times once a week for four successive weeks n~xt
preceding the date fixed here for such hearing, as required by N1C.G.S.
i160A-299. I,

i
• I
II, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
Icertify that the foregoing is a true and exact copy of a Resolution adopted by
Ithe City Council of the City of Charlotte, North Carolina, i.n regular sessionl
Iconvened on the 14th day of March, 1983, the reference having been made in i
IMinute Book 79, and recorded in full in Resolution Book 19 at Page 119.

i
MITNESS my hand and the corporate seal of the City of Charlotte, North Carolira ,
Ithis the 17th day of March, 1983.

Pat Sharkey, City Clerk

I

I,

~'i~-:;~~i~:;;Jf;i~;:i"'Y"~~'~~>?~iC"~~:~it~{i:~2U~~:2Llr~~JX;~:::k;i~iJ;~;'~~Z{+r::~'~~~;~;0;;~~t.~:&:g;;·;~;;ttt,:·::t~;~<-
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A RESOLUTION PROVIDING FOR PUBLIC

HEARING ON PETITIONS FOR ZONING CHANGES

yrnERIIAS, the City Council has received a petition for a zoning change, which
, numbered 83-26, is on record in the Office of the City Clerk, and

City Council deems it in the public interest that the"hearing be
petition,

THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte,
a public hearing will be held in the Education Center, Board Meeting

Floor at 701 East Second Street beginning at 6:00 o'clock P. M. on tlo,nqay
21st day of March, 1983, on a petition for a"zoning change numbered 83-26

IT FURTHER RESOLVED that notice of said hearings be published as required

APj'RO'\lED AS TO FORM:

, approved and adopted by the City Council of the City of Charlotte,
Carolina, in regular session convened on the 14th day of March, 1983

reference having been made in Minute Book 79, and recorded in full in
ution Book 19 at Page 126.

Pat Sharkey
City Clerk
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RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE
NORTH ALEXANDER STREET, LINDEN LANE, JOHNS LANE AND AN ALLEYWAY

IN THE CITY OF CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA

I
, WHEREAS, the Community Development Department of the City of Charlotte, py
land through its Director has filed a Petition to close North Alexander Street!,
ILinden Lane, Johns Lane and an Alleyway in the City of Charlotte, Mecklenburgl
ICounty, North Carolina; and i'
, !.

HHEREAS, North Alexander Street, Linden Lane, Johns Lane and an AlleY'.;ay!,
lor portions thereof; petitioned to be closed lie within the boundaries of the!
!First Ward Urban Renewal Area as shown on maps marked Exhibit "A", Exhibit "BI',
:,Exhibit "c" and Exhibit "D", and are more particularly described by metes and:1
!bounds in a document marked Exhibit "E", all of which are available for
linspection in the Office of the City Clerk, City Hall, Charlotte, North
ICarolina.

, IfHEREAS, the procedure for closing streets and pulic alleyways as outlin~d

lin North Carolina General Statutes, Chapter 160A, Section 299 requires that i

~ouncil adopt a Resolution declaring its intent to close the street 'or public!
Flleyway and calling a public hearing on the question; said Statute further
~equires that the Resolution shall be published once a week for four (4)
~uccessive weeks prior to the hearing,~ and a copy thereof be sent by registered
i !
or certified mail to all owners of property adjoining the street or public '
~lleY',ay as shown on the County tax records, and a notice of the closing and I
~ublic hearing shall be prominently posted in at least two (2) places along s~id

ftreet or public alleyway; and '
I

i WHEREAS, the City of Charlotte is desirous of complying with the
I

retitionerls request.

, NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
~harlotte, at its regularly scheduled session of ~~M~a~r~c~h~1~4~'~__~ ~~__-r-
19 83 , that it intends to close North Alexander Street, Linden Lane, Johns 1

~ane and an Alleyway, or portions thereof; said streets and alleyway being more
particularly described on maps and. by a metes and bound description availablel
for inspection in the City Clerk's Office, and hereby calls a public hearing on
~he question to be held at 3:00 p. m., on Monday \
the 25th day of April , 19 83 , at Council Chambers, C, ty $a11 .

. ~he City Clerk is hereby directed to publish a copy of this resolution in the!
~ecklenburg Times once a week for four successive weeks next preceding the da~e

~ixed here for such hearing, as required by N.C.G.S. 160A-299. I
I

i

CERTIFICATION

-I I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do here~y
[certify that the foregoing is a true and exact copy of a Resolution adopted qy
!the City Council of the City of Charlotte, North Carolina, in regular sessio~
i convened on the 14th day of March, 1983, the reference having been made in '
IMinute Book 79, and recorded in full in Resolution Book 19, at Page 120.

iWITNESS my hand and the corporate
this the 17th day of March, 1983.

.'~l'"
.i

-.._---_._- .~..__.

seal of the City of Charlotte, North Carol ilna,
I

Pat Sharkey, City Clerk



March 14, 1983
Resolution Book 19 - Page 121

RESOLUTION DECLARING AN INTENT TO ABANDON AND
CLOSE THE WESTERN-MOST PORTION OF WILSON LANE
(APPROXIMATELY 870 LINEAR FEET) LOCATED WEST OF

SUGAR CREEK ROAD IN THE CITY OF CHARLOTTE,
MECKLENBURG COUNTY, NORTH CAROLINA.

WHEREAS, Sugar Creek Investment Group has filed a
Petition to close the Western-most portion of Wilson Lane
(approximately 870 linear feet) in the City of Charlotte;
and

WHEREAS, that portion of Wilson Lane requested for
abandonment has never been constructed nor accessed for
public use; and

WHEREAS, the Western-most portion of Wilson Lane
petitioned to be closed lies at the western-most end of
the street, accessed to the west of Sugar Creek at an
intersection approximately 1,000 linear feet south or
Interstate-85 North as shown on a map marked "Exhibit A",
and is more particularly described by metes and bounds in
a document marked "Exhibit B", both of which are available
for inspection in the Office of the City Clerk, City Hall,
Charlotte, North carolina.'

WHEREAS, the procedure for closing streets and alleys
as outlined in North Carolina General Statutes, Section
160A-299, requires that Council first adopt a resolution
declaring its intent to close the street and calling a
public hearing on the question; said Statute further requires!
that the resolution shall be published once a week for four
successive weeks prior to the hearing, and a copy thereof be
sent by registered or certified mail to all owners of property
adjoining the street as shown on the county tax records, and
a notice of the closing and public hearing shall be prominentlY
posted in at least two places along said street; and '

NOW, THEREFORE, BE IT RESOLVED by the City Council of th~

City of Charlotte, at its regularly scheduled session of !

Mondav. March 14 , 19 83 , that it
intends to close the Western-most portion of Wilson"Lane located
west of Sugar Creek,Road near Interstate 85 North 'I
said street (or portion thereof) being more particularly
described on a map and by a metes and bound description avail~ble

for inspection in the City Clerk's Office, and hereby calls al
public hearing on the question to be held at 3:00 p.m~,
on Monday ,the 25th day of Aprl I
19 83 , at Counci 1 Chambers, Ci ty Hall The Ci-;-t-y~C~1c-e:"r-;kc-7i-s---;-h-e-r-e--Jby
directed to pUblish a copy of this resolution in the Mecklenburg
Times once a week for four successive weeks next preceding the
date fixed here for such hearing, as required by N.C.G.S. 160A-299.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, t.
do hereby certify that the foregoing is a true and exact copy of ~ Res?lutlon
adopted by the City Council of the City of Charlotte, North Carollna, ln ..
regular session convened on the 14th day o! March,.1983, the.reference ha~lng
been made in Minute Book 79, and recorded ln full ln Resolutlon Book 19, ~t

Page 121.

WITNESS my hand and the corporate seal of the City of Charlotte, North
Carolina, this the 17th day of March, 1983.

Pat Sfiarkey, Clty C1erk



:i
I

CERTIFICATION

'March 14, 1983
IResolution Book 19 - Page 122

RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE
A PORTION OF SOUTH CHURCH STREET LOCATED BETWEEN

WEST BLAND STREET AND WEST SUMMIT STREET AND AN
ALLEYWAY BETWEEN QUINCEY AND LINCOLN STREETS

IN THE CITY OF CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA

i.

I WHEREAS, the Community Development Department of the City of Charlotte, py
~nd through its Director has filed a Petition to close a portion of South Chu~ch
IStreet and an Alleyway in the City of Charlotte, Mecklenburg County, North .
ICarolina; and
I

WHEREAS, portion of South Church Street and Alleyway petitioned to be
iclosed lie within the boundaries of the West Morehead Community Development i
reighborhood Strategy Area as shown on maps marked Exhibit "A" and Exhibit "B!',
~nd are more particularly described by metes and bounds in a document marked I
~xhibit "C", all of which are available for inspection in the Office of the C~ty

iClerk, City Hall, Charlotte, North Carolina. i

I

WHEREAS, the procedure for closing streets and public alleyways as outlined
~n North Carolina General Statutes, Chapter 160A, Section 299 requires that I

~ouncil adopt a Resolution declaring its intent to close the street or publici
~lleyway and calling a public hearing on the question; said Statute further
~equires that the Resolution shall be published once a week for four (4)
[successive weeks prior to the hearing, and a copy thereof be sent by register¢d
or certified mail to all owners of property adjoining the street or public '
(alleyway as shown on the County tax records ,and a notice of the closing and
~ublic hearing shall be prominently posted in at least two (2) places along s~id

~treet or public alleyway; and

WHEREAS, the City of Charlotte is desirous of complying with the
retitioner's request.
i

I NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
pharlotte, at its regularly scheduled session of ~~M~a~r~c~h~1~4~ ~ ~_
~9 83 , that it intends to close a portion of South Church Street and an
~lleyway, said street and alleywaY,being more particularly described on maps ?nd
py a metes and bound description available for inspection in the City Clerk'sl
pffice, and hereby calls a public hearing on the question to be held at '

3: 00 p. m., on Monday , the 25th day of
Apri 1 , 19 83 , at counci 1 Chamber, Ci th Ha 1.1 The City Clerk is I

rereby directed to publish a copy of this resolution in the Mecklenburg Timesi
Once a week for four successive weeks next preceding the date fixed here for '
~uch hearing, as required by N.C.G.S. 160A-299.

I
I I
iI, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
~ertify that the foregoing is a true and exact copy of a Resolution adopted by
~he City Council of the City of Charlotte, North Carolina, in regular session!
~onvened on the 14th day of March, 1983, the reference having been made in i
Minute Book 79, and recorded in full in Resolution Book 19, at Page 122.

WITNESS my hand and the corporate seal of the City of Charlotte, North Caroli~a,
'~his the 17th day of March, 1983.

Pat Sharkey, Clty Clerk

._.._-~'--~~_.--'._-~-------



March 14, 1983
Resolution Book 19 - Page 123

RESOLUTION DECLARING AN INTENT TO ABANDON
AND CLOSE PORTIONS or WEST THIRD STREET,

WEST SECOND STREET, JOHNSON STREET, AND AN
ALLEYWAY, LOCATED IN THE CITY OF CHARLOTTE,

MECKLENBURG COUNTY, NORTH CAROLINA

WHEREAS, Schwartz & Son, Inc., has filed a Petition
to close portions of West Third Street, West Second Street,
Johnson Street, and an alleyway in the City of Charlotte; and

WHEREAS, the portions of West Third Street, West Second
Street, Johnson Street, and an alleyway, petitioned to be
closed lie in the Third Ward Area of the City of Charlotte
adjacent to South Cedar Street, as shown on a map marked
"Exhibit A", and is more particularly described by metes
and bounds in a document marked "Exhibit B", both of which
are available for inspection in the office of the City Clerk,
City Hall, Charlotte, North Carolina.

WHEREAS, the procedure for closing streets and alleys
as outlined in North Carolina General Statutes, Section 160A- 9,
requires that Council first adopt a resolution declaring
its intent to close the street and calling a public hearing
on the question; said statute further requires that the reso­
lution shall be published once a week for four successive
weeks prior to the hearing, and a copy thereof be sent by
registered or certified mail to all owners of property adjoin
the street as shown on the county tax records, and a notice
of the closing and public hearing shall be prominently posted
in at least two places along said street; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of
the City of Charlotte, at its regularly scheduled session
of March 14 , 1983, that it intends to close port
of West Third Street, West Second Street, Johnson Street,
and an alleyway, lying in the Third Ward Area of Charlotte,
North Carolina, said portions of said streets being more
particularly described on -a map and by a metes and bounds
description available for inspection in the City Clerk's
office, and hereby calls a public hearing on the question
to be held at 7:30 p.m., on Monday , the 11th
day of April ,1983, at BriarwoodElementarySchool, 1001Wil Drive.
The City Clerk is hereby directed to publish a copy of this
resolution in The Mecklenburg Times once a week for four
successive weeks next preceding the date fixed here for such
hearing as required by N.C.G.S. §160A-299.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina,
DO HEREBY CERTIFY that the foregoing is a true and exact copy of a
Resolution adopted by the City Council of the City of Charlotte, North
Carolina, in regular session convened on the 14th day of March. 1983.
the reference having been made in Minute Book 79. and recorded in full
in Resolution Book 19 at Page 123.

WITNESS my hand and the corporate seal of the City of Charlotte. North
Carolina, this the 17th day of March, 1983.

Pat Sharkey, Clty Clerk



March 14, 1983
Resolution Book 19 - Page 124

A RESOLUTION SUPPORTING THE NORTH CAROLINA ANNEXATION LAWS AND
SUPPORTING THE NORTH CAROLINA LEAGUE OF MUNICIPALITIES EFFORTS
TO MINIMIZE CHANGES IN THESE LAWS.

WHEREAS, a strong and equitable annexation law is critical
to orderly planning and provision of urban services in the Charlotte­
Mecklenburg area; and

WHEREAS, the current state law is considered a model in this
country; and

WHEREAS, the City is in favor of open communications involving
the annexation process as reflected in the Council's approval of the
recommendations of Mayor Knox's Citizen Annexation Study Committee;

NOW, THEREFORE BE IT RESOLVED, that the City of Charlotte
strongly urges the General Assembly to retain the current annexation
laws. Furthermore, the City of Charlotte supports the N. C. League
of Municipalities efforts to modify the amendments now being considered
by the General Assembly and urges that a sub-committee of the Senate
Local Government Committee be created to consider the League's
recommendations.

Approved as to form:

Read, approved and adopted by the City Council of the City of Charlotte,
North Carolina, in regular session convened on the 14th day of
1983, the reference having been made in Minute Book 79 ,and ~~~~r
in full in Resolution Book 19 at Page 124.

Pat Sharkey
City Clerk





14, 1983
ution Book 19 - Page 126

A RESOLUTION PROVIDING FOR PUBLIC

HEARING ON PETITIONS FOR ZONING CHANGES

~ru'~lfi~, the City Council has received a petition fora zoning change, which
~L',LUH, numbered 83-26, is on record in the Office of the City Clerk, and

~ERI\AS, the City Council deems it in the public interest that the'hearing be
on said petition,

THEREFORE, BE IT RESOLVED by the City Council of the City of Charlotte,
a public hearing will be held in the Education Center, Board Meeting

Floor at 701 East Second Street beginning at 6:00 o'clock P, M, on nOlrro21Y
21st day of March, 1983, on a petition for a'zoning change numbered 83-26

FURTHER RESOLVED that notice of said hearings be published as required

~PI)RO'IJED AS TO FORM:

, approved and adopted by the City Council of the City of Charlotte,
Carolina, in regular session convened on the 14th day of March, 1983

reference having been made in Minute Book 79, and recorded in full in
ution Book 19 at Page 126.

Pat Sharkey
City Clerk


