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RESOLUTION AUTHOPIZING THE ISSUANCE OF 
$4,000,000 AIRPORT P~VENUE BONDS, SERIES A, 
OF THE CITY OF CHARLOTTE, NORTH CAROLINA, 
UNDER THE I'ROVT.~:;IO)'~ OF THE REVENUE BOND 1'.CT 
OF 1938, TO PAY" ''1lTH o'rHER AVl'.ILABLE FUNDS, 
THE COST OF 1,COUIRING AND CONSTRUCTING IHPROVE-
r~El.\,irs AT' THE ;·'lDi.:ICIP.: .. L l\IHPC?T .. KNo'\'nr .l\.8 'T'RE 
,DOUGLAS HUt~ICIP1\L p .. IRPORT, LOCATED IN FiECKLENBIJ::G 
COUNTY; PROVIDING FOR THE ISSUANCE OF ADDITIONAL 
BONDS FOP Pl,YINGTHE COST OF ADDITIONAL IHPROVE­
HENTS; PROVIDIHG FOR THE FIXING, CHARGING, 
COLLECTING AND APPLICATION OF RATES, FEES, RENTS 
AND CHARGES' FOR THE USE OF AIRPORT FACILITIES, 
AND THE CREA'rION OF CERTAIN SPECIAL FUNDS; PLEDGING 
TO THE PAYl1ENT OF THE PRINCIPAL OF AND THE INTERES:I1 
ON SUCH BONDS CERTAIN NE~' REVENUES OF THE AIRPORT 
FACILITIES; AND SETTInG FORTH THE RIGHTS AND 

_REHEDIES OF THE HOLDERS OF SUCH BONDS. 

BE IT RESOLVED by the City Council of the City of 

Charlotte, North Carqlina: 

ARTICLE I 

FINDINGS, DETERHINATIONS, AND DEFINITIONS 

Section 101. The City Council hereby finds, det.erm.L'l8s 
.' 

and declares: 

(a) That the City of Charlotte, North CaroJ.ii1a;a 

municipal corporation in Heoklenburg County, North Carolina 

(the "City") nm, 0\1ns, operates and maintains a publi-c ai-;cport 

located wi thin the County of l1ecklenburg knovm as t,he Douglas 

}iunicipal Airport (the "Airport"). 

(b) That it is necessary to acquire additi.onal 'land 

for Airport operation and expansion, to construct and ac;quire 

runway and taxiway extensions, additional facilities and 

il!lprovements, including utili ties and necessary equ:i.pYrrent, at f 

and to provide planning, feasibility, consulting and arcl1itec-

tural studies and designs for, the Airport (herei.n c01120-

tivcly called the "Improvements"). 

1-1 
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(c) That the City has heretofore issued (i) $1,050,000 

l\irport Bonds, Series A, dated April 1, 1963, (iiI $450,000 i 

]\i.rpor'c Bonds, Series B, dated May 1, 1964, and (iii) $2,SOO,000 

l\:b:port Bonds, dated Harch 1, 1968, the outstanding bonds of 

'tihich (the "Outstandinq Bonds") are general obligations of the 

City, all the taxa.ble real and tangible personal property ~Iith­

in "hich is subj ect to the levy of an ad valorem tax \"i thout 

limitation 'of rate or amount to pay said bonds and the; :'nt:erest: 

thereon. 

(d) That the City is empowered, under the Constitution 

cmo the Im"s of the State of North Carolina, particularly 

Chapter 63, General Statutes of North Carolina and the Revenue 

Bond Act of One Thousand Nine Bund,:ed Thirty-Eight, Sections 

160-413 to 160-422, inclusive, .J;..rticle 34, Chapter 160, 

General statutes of North Cm:olina, as amended (the "Revenue 

Bm,d. 1,ct U), to undertake the obligations and commi trnents on, 

its part set forth herein. 

(e) That, under the Revenue BOIld l\ct, t.he .City is 

authorized and empm-Iered: 

til to acquire, construct, reconstruct, i.E',proVe, 

better and extend undertakings which include airports 

and lands, rum-lays 1 lighting and signal systems, terminals, 

hangars, offices, shops, parking spaces, and each and 

e'l.'ery structure, irnprovemen'c, device or facility desi r-

able or useful in connection there~;/ith; 
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(11) to prescribe, revise and collect rates, 

fees or charges for the services and facilities 

furnished by any such undertaking; 

in anticipation of the collection of the 

revenues of any such undertaking, to issue revenue 

bonds to finance in whole or in part the cost 

of the acquisition, construction, reconstruction, 

improvement, betterment or extension of any such 

undertaking; 

(iv) to pledg'e to the punctual payment of such 

bonds and interest thereon all or any part of 

the revenues of any such undertaking (including 

the revenues of improvements, betterments or ex-' 

tensions thereto thereafter constructed or acquired 

as well as the revenues of existing systems, plant.s, 
> • 

works I instrumentalities and properties of the-'" 

undertaking so improved, bettered or extended) or 

of any part of such undertaking; 

(V) to make all contracts, execute other instn:;.-

ments and do all things necessary or convenient 

in the exercise of. the pm/ers therein granted, or 

in the performance of its covenants or duties, or 

in order to secure the payment of its bonds, pro'.rided 

that no encumbrance, mortgage or other pledge of 

I-3 
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pro?erty of the City is created 'thereby, provided, 

further, that no property of the City is liable 

to be forfeited or taken in payment of such bonds, 

and provided, 'further, that no debt on the credit 

of the City is thereby incurred in any manner for 

any purposei 

(vi) to lease all or any part of any under-, 

'cc;.i-:ing upon such terms and condi tions and for such 

term of years as the governing body of the City 

HiD:" deem advisable to carry out the provisions 

,therein contained, and to provide in such lease 

for the extension or renevlal thereof; and 

to se),l, and to grant. an option or options 

,- .,,...: 

to purchase (either as a part of any lease or other-

";1 sel, all or any part of any undertaking, subj ect 

t:; 3ny limitations or restrictions on the disposal 

(':'the underte.king or any part thereof contained 

:en any resolution or resolutions authorizing the 

i ,,"suance of bonds therefor under the provisions 

t:twrein set forth; provided, hO\'lever, that any 

8,,16 of any undertaking or part thereof shall not 

i;y;pair the obligation of any revenue bonds issued 

tnder any such resolution or resolutions or any 

pledge of revenues for the payment of such bonds 

o.r 1:·he interest thereof. 

I-4 
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I (f) That the City has determined that it is 

I necessary to issue the revenue bonds of the City 

I hereinafter authorized for the purpose of paying, 

with other available funds, the cost of the Improve-

ments. 

(g) That the City has determined that the pay-

ment of debt service on the Outstanding Bonds shall 

be a first and prior lien on the Net Revenues {here-

I-

I 
inafter mentioned)· of the Airport-Facilities (here-· 

inafter mentionedi as herein provided. 

I 
(h) That the City has determined to provide for the 

issuance of other bonds under this Resolution for the 

purpose of providing funds to pay the cost_of any im-

I 
i 

provements, betterments or extensions of the Airport 

Facilities (the "Additional Improvements"), or, to re-

fund the bonds of any Series then outstanding and to 

prescribe the terms and conditions under whi'ch such 

bonds may be authorized and issued, the Airport, the 

Improvements and any Ildditional Improvements being here-

in collectively called the "Airport Facilities u
• 

section 102. In addition to words and terms elsec"here 

defined in this Resolution, the follov7ing ,-Iords_ and term.s. i:'S ~',s(~d 

in this Resolution sha+l have the following meanings runless r::ome 

other meaning is plainly intended: 

The term "Additional Improvements" shall mean any 

improvements, betterments or extensions of the Airport 

·1-5 
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Faci.lities acquired, constructed. or reconstructed or any 

property acquired therefor financed under the provisions 

of this Resolution or any part or the revenues of which 

shall be pledg.ed to t:he pc,yment or bonds issued under 

the provisions of this Resolution. 

The word "Airport" shall mean the public airport 

Kn0"0m as the Douglas Hllnicipal Airport, owned, operated 

ana naintai'ned by the City and located in the County of 

He;:}:lenburg. 

The term "Airport Consultants" shall mean an in-

depsndentfirm of· airport consultants having a natiomdde 

an,1 favorable repute for skill and experience and employ-· 

ed under the provisions of this Resolution to perform 

and carry out the duties imposed on the Airport consultants 

b:r this Resolution. 

The ·term "Airport Pacil.ities" shall. mean the Airport 

t.Dget:her ,vith the Improv8.l-uents and any Additional Impc:-ove-

The term "Airport Hanager" shall mean the manager 

of the Airport for the time being I or if there is no l'dr-

port i-ianager, then any person designated by the City Coun-

eLl: to perform the funct.ions of chief executive of the 

}d.rport" 

The term "Annual Budget" shall mean the budget adopted 

for each fiscal year as provided in Section 503 of this 

Resolution .. 

1-6 
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The term "Bond Service l\ccount" shall mean the 

separate account created in the Sinking Fund and so 

designated by the provisions of Section 505 of this 

Resolution. 

The term II bondholder of record l1 shall mean any 

bondholder Ivho shall have filed ,'lith the City Clerk a 

Ivritten request setting forth his name and address and 

the particu'lar reports, notices or other documents which 

he desires to receive and I';hich are required to be mailed 

under the provisions of this Resolution. 

'rhe word "Cityil shall mean the City of Charlotte, 

North Carolina. 

The term "City Council" shall mean the City Council 

of the City of Charlotte or the board or body in which the 

general legislative povlers of the City shail be vested~ 
" 

The term "City Treasurer" shall mean the Treasurer of 

the City for the time being, or if there is no Treasurer, 

then any person designated by the City Council to perfonn. 

the functions of such official. 

'rhe term "Construction Fund" shall mean ,the City of 

Charlotte Airport Facilities Construction Fund, a special 

fund created and so designated by the provisions of Sec'-

tion 401 of this Resolution. 

The word "cost" as applied to the Improvements or any 

AddJ.. tional ImprovemElnts shall include, Ivi thout intendi.ng 

thereby to limit or restrict any proper defini'cion of such 

1tlord, the cost of acquisition or construction and all 

1-7 
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obligations and expenses and all items of cost which are 

set forth in Section 403 of this Resolution~ 

The term "Current Expenses" shall mean the Ci'c_y' s 

reasonable and necessary current expenses of maint:enance, 

repair and operation of the Airport Facilities, and shall 

include, without limiting the generality of the foregoing, 

2'.11 ordinary and usual expenses of maintenance, repair 

and operation, which may include expenses not annually 

recurring, all administrative expenses, any reasonable 

payments to pension or retirement funds'properly charge-

a.hle to the Airport l"acilities, insurance premiums, en­

gineering expens'es relating to maintena.nce, repair and 

operation, fees and expenses of the Paying Agents, legal 

expenses, fees of consultants, any taxes whic.h may be 

lawfully imposed on the Airport Facilities or the income 

therefrom and reserves for such taxes, and any other ex-

;:.'enses required to be paid by the City under the provisions 

of this Resolution or by lavl, but shall not include any 

reserves for extraordinary maintenance or repair or any 

allovlance for depreciation, or any deposit to the credit 

of the Sinking Fund. 

The word "Depositary" shall mean each bank or trust 

company duly authorized by law' to engage in the banking 

busineSS and designated by the City Council as a deposita'!1:Y 

of moneys under the provisions of this Resolution. 

1-8 
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The term "Director of Finance" ,shall mean the 

Director of Finance of the Ci ty for the time being I 0'-

if there is no Director of Finance I the,n any person 

designated by the City Council to perform the functions 

of such official. 

The term "fiscal year~' shall mean the period 

commencing on the first day of July of any year and end-

ing on the last day of June of the following year. 

The "Government Obligations" shall mean direct 

obligations of, or obligations the principal of and the 

interest on I"hich are unconditionally guaranteed by, the 
• 

United States Government. 

The term" Investlnent Obligations" shall mean ~ny 

deposit, investment or reinvestment permitted under 

G.S. 159-28.1, as it may be amended from time' to time. 

The l'lord "Improvements" shall mean the addi tiona 1 

land for Airport opera tion and expansion to be acqui1:ed, 

the runway and taxiway extensions, the additional fadJ.-

ities and ir.tprovements, including utilities and necessary 

equipment, to be construc'ted or acquired, and the planni.ng I 

feasibility, consulting and architectural studies and 

designs to be provided, all as fi.nanced pursuant to the 

provisions of section 207 of this Resolution. 

The term "Local Government Commission" shall mean 

the 'Local Government'Commission of Horth Carolina. 

The term IINet Revenues"u for any particular pGriod 

shall mean the amount of the excess of the Revenues ever 

I-9 
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the Current Expenses during such period. 

The term "Net Revenues Available for Debt Service" 

for any particular period shall mean the amount of the 

excess of the Revenues over (i) the Current Expenses and 

(ii) t,he amount necessary to pay the principal of and the 

interest on the Outstanding Bonds as such principal and 

interest become due and payable. 

The term "Outstanding Bonds" shall. mean the general, ' 

obligation bonds of the City designated and dated, Air-

port Bonds, Series A, dated April 1, 1963, Airport Bonds, 

Series B, dated May 1, 1964, and Airport Bonds, dated 

Hareh 1, 1968, respectively, at the time outstanding. 

The term "Operating Fund" shall mean the City of 

Charlotte Airport Facilities Operating Fund, a special 

fund created and so designated by the provisions of Sec-

tion 504 of this Resolution. 

The term "Paying Agents" shall mean, with respect to 

the bonds of each Series, the one or more banks or trust 

companies designated by resolution of the City Council 

adopted prior to the issuance of such bonds where the bonds 

and coupons may be presented for payment. 

The term "Principal and Interest Requirements" for 

any fiscal year as applied to the bonds of any Series shall 

mean the sum of: 

Ca) the amount required to pay the interest on 

all bonds of such Series then outstanding .,hich is, 
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payable on January I in such fiscal year and on 

July I in the following fiscal year, and 

(b). the amount required to pay the pri.ncipal 

of all bonds of such Series then outstanding which 

is payable on July 1 in the following fiscal year. 

The term "Redemption Accountl' shall mean the separate 

account created in the Sinking Fund and so designated by 

the provisions of Section 505 of this Resolution. 

The term "Reserve Account" shall mean the separate. 

account created in the Sinking Fund and so designated by 

the provisions of Section 505 of this Resolution. 

The term "Revenue Bond Act" shall mean the Revenue 

Bond Act of One Thousand Nine Hundred Thirty-Eight, Sec-

t.ions 160-413 to 160-422, inclusive, Article 34, Chapter 160, 

General Statutes of North Carolina, as it may be amended or 

supplemented from time to 

The term "Revenue Fund" shall mean the City of Charlotte 

Airport Facilities Revenue Fund, a special fund created and 

so designated by the provisions of Section 502 of this Resolution. 

The word "Revenues" shall mean all moneys received by 

the City for the Use of, and for the services and facilities, 

furnished by, the Airport Facilities and all other income de,-

rived by the City from the opex"ation or ownership of the Airf-

port Facilities, plus any deposits to, and less any \vi thdraw,als 

frOID, the Revenue Fund pursuant to the provisions of Section 

602 of this Resolution, but shall not include the proceeds o,f 

any grants. 

I-11 .. 
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The word IISeries ll shall. mean (a) the bonds issued 

under the provisions of section 207 of this Resolution for 

the Improvements· or (b) -the bonds -celivered at any on.e 

time under the provisions of Section 210 of this Resolution 

for any Additional Improvements or (e) the refunding bonds 

delivered at anyone .time under the provisions of Section 

211 of this Resolution. 

The term "Series A bonds" shall mean the bonds 

issued under the provisions of Section 2C7 of this Resolution 

for the Improvements. 

The term "Sinking Fund" shall mean the City of Charlotte 

Airport Revenue Bonds Interest and Sinking Fund, a special 

fund created and so designated by the provisions of Sectio!} 

505 of this Resolution. 

The term "this Resolution" shall mean this Resolution 

and any :::esolution or resolutions adopted by the Board 

amendatory hereof or supplemental hereto. 

Section 103. Words of the masculine gender shall be 

peemed and construed ·to include correlative words of the feminine 

and neuter genders. Unless the context shall otherwise indicat~, 

the words "bond", "coupon" r "owner", "holder" and "per",on" shalll 

;include the plural as \',ell as the singular nUluber, the \'lOrd "pe,:son" 

shall include corporations and associations, including public bodies, 

as \vell as natural persons, the word "bond" or "bonds" and the ,'·Jaros 

• 
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,"revenue bond" or "revenue bonds" shall'mean any b~nd or bonds 

or all of the bonds, as the case may be, issued under the pro-

visions of this Resolution, and the ,-lOrd "holder" or "bondholder" 

iwhen used herein vlith respect to the bond's issued hereunder shall 

mean the holder or registered ovmer, as the case may be, of bon'ds 

I () 7 

,at the time issued and outstanding hereunder. The vlord "regist'ered" 

shall have no application under this Resolution to bonds registered 

ito bearer. 
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ARTICLE II 

AUTHORIZATION, FORM, ISSUANCE, 
DELIVERY AND RI:GISTR".TION OF BONDS 

Section 201. No bonds may be issued under the pr.o1.!isiions 

of this Resolution exce9t in accordance with the provisions of this 

Article. Except as othenlise provided in this Resolution, the prin-

cipal of and the interest on all bonds shall be payable solely from 
, 

the Sinking Fund, and all of the covenants, agreements and provisions 

of this Resolution shall be for the benefit and security of all and 

singular the present and future holders of the bonds and in"teres-:: 

coupons so issued,.without preference, priority or distinction ~s to 

lien or othenlise, of' anyone bond over any other bond by reason of 

priority in the issue, sale or negotiation thereof, or otnerlvise. 

Section 202. The bonds issued under the provisions of 

this Resolution are subject to the prior claim of the Outstanding 

Boners on the Net Revenues of the Airport Facilities. 

Section 203. The bonds issued under the provisions of 

Section 207 of this Article shall be substantially in the form set 

forth in section 208 of this Article, ,,,i th such appropriate'."aria-

tions, omissions or insertions as are permitted or required by :this 

Resolution, and may have endorsed thereon such legends or text as 

may .be necessary or appropriate to conform to any applicable ru~es 

and regulations of anygover~~ental authority or any usage or re-

quirement of la", ,'lith respect thereto. The bonds issued undex :the 

provisions of Sections 210 and 211 of this Article shall be substan­

tially in the form hereinabove mentioned, with such additional changes 

as may be necessary or appropriate to conform to the provisions! of 

E-l 
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the resolution or resolutions authorizing the issuance of such 

bonds. 

Section 204. The bonds shall be in such denomination, 

shall be dated, shall be stated to mature serially on July 1 in 

such years, shall bear interest from their date until their~pa~ent 

at a rate or rates not exceeding the maximum rate then permitted by 

law, such interest to the maturity thereof being payable semi­

~nnually on the', 1st days of January and July in each year, shall be 

numbered, and may be made subject to the right of prior redemption, 

all as hereinafter provided. 

Both the principal of and the interest on the bonds of a 

Series shall be payab+e at the offices of the Paying Agents desia-, , ~ 

nated for the bonds of such Series in any coin or currency of the 

_ United States of America which on the respective dates of pa~ent 

thereof is legal tender for the pa~ent of public and private debts. 

payment of the principal of all bonds shall be made upon the presen-

tation and surrender of such bonds as the same shall become clue, and 

payable. Pa~ent of the interest on all bonds shall be made-upon 

the preseptation and surrender of the coupons representing such 

interest as the sa1ne respectively become due and payable . 

The Paying Agent for the Series A bonds shall be North 

Carolina National Bank, Charlotte, North Carolina. 

Section 205. The bonds shall be signed by; or bear the 

'facsimile signature of, the gayer of the City and shall be signed 

'by, or bear the facsimile signatu:ce of, ,the City Clerk, and the 

[corporate seal of the City shall be affixed to or a facsimile of 
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such seal shall be imprinted on the bonds; provide", ho;-,ever r 

that at least one manual signatnre must appear on each bond 

'which signature may be the manu'd.-l signa,ture_, of ,the represe-nttlt±"ve 

bf the Local Government Commission to the certificate of the 

Commission on the bond. The interest coupons to be attached to 

the bonds shall be executed with the facsimile signature of the 

City Clerk. In case any officer whose signature or a facsimile 

of whose signature shall appear on the bonds or coupons shall cease 

'to be such offi.cer before the delivery of such bonds, such signa--

ture or such facsimile shall nevertheless be valid and sufficient 

for all purposes the same as if he had remained in office until 

,such delivery, and also any bond may be signed by such persons as 

,at the actual time of the execution of such bond shall be the 

proper officers to execute such bond although at the date of such 

bond such persons may not have been such officers. 

Section 206. Title to any bond, unless such bond is 

registered in the manner hereinafter provided, and to any inter-

est coupon shall pass by delivery in the same manner as a nego~ 

tiable instrument payable to bearer, and such bond shall be con-

sidered a negotiable instrument under the lay,s of the State of 

North Carolina and, subject to the provisions for registration as 

herein provided, nothing contained in this Resolution shall affect 

or impair the negotiability of such bond. 

The City Council shall cause books for the registration 

of the transfer of the bonds as provided in this Resolution to be 

kept by the City Treasurer, as Bond Registrar, or by such other Bond 

II-3 
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Registrar as may be legally appointed by the City Council. At 

the option of the bearer, any bond (but not any temporary bond 

unless the City Council shall so provide) may be registered as to 

principal alone on such books upon presentation thereof to.the 

Bond Registrar who shall make no·tation of such registration th~re-

on. The transfer of any bond so registered may thereafter be 

i registered upon an assignment duly executed by the registered 

owner or his attorney or legal representative in such form as 

shall be satisfactory to· the Bond Registrar, such registrationiof 

transfer to be made on such books and endorsed on the bond by 

the Bond Registrar. Such registration of transfer may be to b~ar-

er and thereby transferability by delivery shall be restored, 

subject, however, to successive registrations and registrations of 

transfer as before. The principal of any bond so registered, 1.ln-

less registered to bearer, shall be payable only to or upon the 

order of the registered owner or his legal representative, but 

the coupons appertaining to any bond shall remain payable to b~arer 

notwithstanding such registration. No charge shall be made to 

any bondholder for the privilege of registration and registration 

of transfer hereinabove granted, but any bondholder requesting, any 

such registration or registration of transfer shall pay any tax, 

fee or other governmental charge required to be paid ,-lith respiect 

thereto. 

As to any bond registered as to principal alone, th~ 

person in whose name the same shall be registered shall be deemed 

II-4 

• 

roo> 



March 20, 1972 
Resolutions Book 8 - Page 112 

and reg"rded as the absolute O'dner thereof for all purposes, 

and payment of or on account of the principal of any such bond 

shall be made only to oX" upon the order of the registered owner 

thereof or his l~gal represen.tative, but- sllch regi.stra"tion. may 

be changed as hereinabove provided. All such payments shall be 

valid and effectual to satisfy and discharge the liability upon 

such bond to the extent of the sum or sums so paid. The CH:y, 

the Bond Registrar and the Paying Agents may deem and treat the 

bearer of any bond which shall not at the time be registered as 

to principal, and the bearer of any coupon appertaining to any 

bond whether such bond shall be registered as to principal or not, 

as the absolute m·mer of such bond or coupon, as the case ,may be, 

{,hether such bond or coupon shall be overdue or not, for the purpose 

of receiving payment thereof and'for all other purposes whatsoever, 

and neither the City ,the Bond Registrar nor the Paying 1'"gents 

shall be affected by any notice to the contrary. 

l'.11y person in possession of any bond, unless such bond 

shall be registered as to principal alone, or of any coupon appertain-

ing to any bond whether such bond shall be registered as to pri'ncipal 

alone or not, regardless of the manner in \'lhich he shall have ac-

quired possession, is hereby authorized to represent himself as 

the absolute ol-mer of such bond or coupon, as the case may be, 

and is hereby grant,edpower to transfer absolute title thereto by 

delivery thereof to a bona fide purchaser for value (present Or 
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4.ntecedent) vIi thout notice of prior defenses or equities or 
, 

cilaims of mmership enforceable against his ·tro.nsferor or any 

person in the chain of title and before the maturity of such 

bond. Any registered ovmer of any bond registered as to principal 

G\Ione .is. hereby granted pOHer to transfer absolute title thereto , 

lPy assigmlent thereof 'co a bona fide purchaser for value (present 

or antecedent);YJithout notice of prior defenses or eauities or 

Claims of mmership enforceable against his assignor or any person 

in the chain of title and before the maturity of· such bond. Every 

prior holder or OViner of any bond or of any coupon appert.aining to 
I 
~.ny bond shall be deemed to 112.ve vlaived and renounced all of his 

faqui tj.es or rights therein in favor of every such bona fide 

purch.C\ser r and every such bona fide purchaser shall acquire absolute 

title thereto and to all rights represented thereby. 

Section 207. The.acquisition and construction of th$ 

Imprmrements are hereby authorized and r for the purpose of paying r 

iVli th other available funds, the cost of the Improvements, there 
I . . 
ishall be· issued, under the provisions of the Revenue Bond Act, 

.'revenue bonds of the City in the aggregate principal amount of , 

Four !-lillion Dollars ($4,000,000) I designated Airport Revenue 

Bonos"Series A (herein called "Series A bonds"), and dated as 

of the 1st day of January, 1972. 

11-G 
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'The Series A bonds shall be in the denomination of 

$5,000 each, shall be scheduled to mature on the 1st day of 

Jl,lly, subj ect to the right of prior reda'11ption as hereinaft:er-

provided, in the following years and in the follO\ving amoun·ts, 

respectively: 

Year of 
, Maturity , 

1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 

Principal 
JI..mount 

$175,000 
225,000 
200,000 
250,000 
300,000 
375,000 
475,000 
600,000 
675,000 
72.5,000 

The Series A bonds shall bear interest from thei:c a.a 

lintil their payment at a rate not exceeding six per centum (6%) 

per anllum to be determined by the Local Government Commissio:', ·it: 

the time the bonds are sold. 

Section 208. The'Series A bonds, the endorsement.s to: 

1:5e printed on the reverse thereof and the interest coupons ':.:0 b~ 

attached thereto shall be in substantially the following forms, 

"illi th such variations, omissions and insertions as are requi::ed 

permitted by this Resolution: 
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Uni ted S·tates of America 
State of North Carolina 

County of Hecklenburg 

City of Charlotte 

Airport Revenue Bond, Series A 

$5,000 

The City of Charlotte (herein called the "City"), a 

m~nicipal corpo:;;ation in the County of Hecklenburg, State of 

Hjorth Carolina, for value received, hereby promises to pay,. sole-

ly fron, the special fund provided therefor as hereinafter set 

f'orth, to the bearer or, if this bond be registered, to the reg-

owner hereof., ,on the 1st: day of _____ , 19_,_ (or ear.., 

. -1; iy ~ 
. .t __ ~_ "'_' 

lier as hereinafter referred to), upon the presentation and surrender 

~ereof, the principal sum of 

FIVE THOUSI'.ND DOLL]O,RS 

<!.nO t;o pay, solely from said special fund, interest thereon from 

the dat.e hereof at the rate of 
! 

per cent,um 

( _________ ) per annum until payment of said principal sum, such in-

terest to the maturity hereof being payable semi'-annually on the 1st 

4lavs of January and July in each year upon the presentation and 
I -, _.-

, 

5UJ:rer,der of the ,coupons representing such interest as the same 

respectively become due. Both the principal of and the interest 

on this'bond are payable at , in 
. . 

~he Ci.ty of Charlotte, North Carolina, or, at the option of the 

holder: or registered owner, at , in the 

iBorough of Manhattan, City and sta'ce of New York, in any coin or 
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currency of the United states of America which on the respective 

da,tes of payment thereof is legal tender for the payment of pu,bl!ic 

and private debts. 

This bond is not a debt of '::i1e City of Charlotte, but 

is payabie solely from the revenues of the undertaking for \'7hle11 

it is issued, as provided by law and the proceedings, in accordan:ce 

there"ith, and the holder hereof has no right to compel the levy 

of any tax for the payment of this bond or the in'terest -to accrule -

hereon and has no charge, lien or encumbrance, legal or equitabl!e, 

upon any property of said City. 

This bond is, one of a duly authorized issue of $4,000,>000 

revenue bonds of the'City (herein called the "Series A bonds"), 

designated "Airport Revenue Bonds, Series A", consisting of boncjs 

maturing in annual instalments beginning on July 1, 1973 and end-,> 

ing on July 1, 1982, all of like date and issued for the pu;~posej 

of providing funds for paying, \-,i th other available funds, t!1e cost 

of the additional land for Airport operation and expansion tc, bei ac-

q!1ired, the rummy and taxil-my extensions, the additional faciJ.i'cies 

and imprOVements, including utilities and necessary equipment, to 

'be constructed or acquired, and the planning, feasibility, consenting 

and architectural studies and designs to be provided (herein 001-

lectively called the "Improvements"), at the Douglas Hunicipal l\.ir-

port in Mecklenburg County (herein called the "Airport"), the Air-

port. the Improvements and any Additional Improvements (herein-

after mentioned) being herein collectively called the "Airpo::-:'c 
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Fe.cili ties" .. 

All of the bonds of this issue are subject to the prior 

claim of certain outstanding general obligation bonds of the City 
I 

(berein called the, "Outstanding Bonds") on the Net Revenues, as 

defined in the Resolution. of the Airport Facilities. 

All of the Series A bonds are issued under and pursuant 

to a rE;solution (herein called the "Resolution") adopted by the 

Citv Council on' 
i' ~ 

, 1972. The Resolution provides for the: ,----
i,bsu2,nce from time to time under the conditions, limi'cations and: 

:cestri.ctions therein set forth of additional bonds (such addi tion -
I 

al bonds and the Series A bonds being herein collectively called 

to pay tne cost of any improvements, betterments or 

e1xtenslons of the Airport Facilities (herein called "Additional 

~hprovernents!t) or to refund the bonds of any series issued under 

the provisions of the Resolution. Reference is hereby made to the , 

rtes;olection for the provisions, among others,with respect to the 

1'17 

cust,ody and application of the proceeds of the bonds, the collection 

El-nd dj.sposi tion of revenues, the fund charged with and pledged to 
1 
I 

tihe payment of the interest on and the principal of the bonds, '~he , 

nature and extent of the security, the terms and conditions under 

1hich bonds of each series are or may be issued, the rights, duties 

and_ obligations of the City under the Resolution and the rights of 

the holders of the bonds, and, by the acceptance of this bond, the 

~)older hereof assents to all the provisions of the Resolution. 
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This bond is issued and the Resolution was adopted 

under and pursuant to the Constitution and laws of·the State of· 

Fiort.h Carolillit; particularly the Revenue Bond Act of One Thousa:tp.d 

Nine Hundred Thirty-Eight, Sections 160-413 to 160-422, inclusi~e, 

Article 34, Chapter 160, General Statutes of North Carolina, as 

amended (herein called the "Revenue Bond Act"), and the Local G¢>v-

ernment Act, a!,! amended. The Resolution provides for the fixing, 

charging, and collecting by the City of rates I fees, re.nts and 

charges for the services and facilities furnished by the Airpor~ 

Facili ties which \~i11 be sufficient at all times (a) to provide' flJ.'lds 

to pay the cost of maintaining, repairing and operating the Airport 

Facili ties I (b) to pay the principal of and the interest' 0,1 thei Out-
, 

standing Bonds as such principcol and interest shall become due ,~nd 

payable, and (e) to pay the principal of and the interest on all 

bonds issued under the provisions of the Resolution as the same shall· 
, 

pecome due and payable and to create a reserve for .such purpos~. 

The Resolution also provides for the creation of a special 

fund designated "City of Charlotte Airport Revenue Bonds Interqst 
~ i 
and Sinking Fund" (herein called the "Sinking Fund"), which sp~cial 

fund is pledged to and charged with the payment of the principal 

of and the interest on all bonds issued under the Resolution, and 

also provides for the deposit to the credit of said special fund 

of a sufficient amount of the revenues of the Airport Facil U:ies, 

J~ Il-ll 
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of anr;; the interest on the Outstanding Bonds as the same shall 

bE!come due and payable, for paying such principaJ. and interest 

or) such bonds as the sarae shall become due and payable and for 

c:qeating a reS'2rve for such pu,rpose. 

The bonds of this ssries at the time ou't:.standing may 

be lcdeemed prior to their respective maturities either 

(a) in ~7hole, on any date not earlier than July 

2, 1975, at the option of the City, from any moneys that 

may be made available for such purpose, at the principal 

amount of the bonds to be redeemed, together with the iri-

te:rest accrued thereon to the date fixed for redemption, or: 

(b) in part, in the inverse order of their numbers', 

on any inter,est payment date not earlier than July 1, 1976, 

£x"om moneys in the Sinking Fund, at the principal amount 

of the bonds to De reC'.eemed, together "ith the interest 

accrued thereon to the date fixed for redemption, plus 

a premium of 2% of such principal amount if redeemed on 

OJ7 prior to July 1, 1977 I 1-1/2% if redeemed thereafter 

o.Hd on or prior to July 1, 1978, 1% if redeemed thereafter 

and on 0., prior to July 1, 1979, and ,-ii thout premium if 

redeemed thereafter; 

~rovic1ed, hOl·:ever, that no bonds may 'be redeemed, directly or ii1-

qirectly, from the proceeds or in anticipation of the issuance of 
i 

<;l.ny irr:3.el;>tedness for money borro\1ed by the City in an aggregate 

~rincipal amount less than $8,000,000 and having an interest cost 

'1-
i 
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to the City of less Uran four and three-fourths per centum (_4-:~JY: __ %) per 

annurn computed \1ith relation to the ahsolute maturity or r"3.t',::::itie,c; 

of such indebtedness in accordance \'li th standard 'tables of ;Cx)nd 

values, excluding F hOHever, fr:om such cor:tputation the aIitcur:d:' :-/ ::.j1<,,' 

premium to be paid on redenption of any such indebtedness prior to 

maturity. 

The moneys in the Sinking Fund available for the pur-~ 

:chase or redemption of bonds shall be allocated to all ser'i8S df 

bonds outstanding under the Resolution in the manner provided ,in 

the Resolution. 

Any such redemption, either in whole or in part, shall 

be made upon at least thirty (30) days' prior notice,by public~tion 

and othenlise as provided in the Resolution, and shall be made' in 

the manner and under ,the terms a_TId conditions ,provided in the 

Resolution. On the date designated for redemption, notice riavi-ng 

been given as provided in the Resolution, the bonds so called for 

redemption shall become and be due and payable at the redemp':ion 

price provided for redemption of such bonds on such date, "nd, if 

·moneys for payment of the redemption price are held by the paYtng 
;~ 

agents, as provided in the Resolution, interest on the bonds so 

called for redemption shall cease to accrue, coupons maturing after 

such date shall be void, such bonds shall cease to be en-ti'cledi t,e) 

any benefit or security under the Resolution, and the holders or 

registered m~ners thereof shall have no rights in respect ::of st,lch 

bonds except to receive payment of the redemption price th21-20if. 
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The holder of this bond shall have no right to enforce: 

the provisions of the Resolution _or "to institute action to enfor:ce 

~he covenants therein, or to take any ,,_c'cion X-lith respect to any 

ever;'c of default under the Resolut:ion, ox: to institute, appear i;n 

or defend any suit or other proceeding with respect thereto exc~pt 
, 
as provided in the Resolution. 

Modifications or altere,tions of the Resolution or of 

any resolution "'supplemental thereto may be made only to the extent 

and ir. the circumstances permitted by the Resolution. 

In certain events, on the conditions, in the manner and 

~dth 'che effect set forth in the Resolution, the principal of all 

t.h~ bonds then outstanding under the Resolution may become or maY 

be declared due and payable before the maturities thereof, together 
: 
~li th the interest accrued thereon. 

This bond may be registered as to principal alone in 

accordance with the provisions endorsed hereon and subject to tpe 

'c:erm[.; and conditions set forth in the Resolution. 

As declared by the Revenue Bond Act of One Thousand 

i}Tine hundred Thirty-Eight, as amended, this bond shall be negoti­

'able for all purposes, except a,s restricted by registration. Sub­
! 

iject to the provisions for registration and transfer endorsed h'ere-

in and contained in the Resolution, nothing contained in this bond 

lor 'in the Resolution shall affect or impair the negotiability of 

this bond. 
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This bond is issued viiti1 ths intent that the laHs of 

the State of North Caro Una shall govern its cons·truction. 

All acts, conditions and things required by the Ccns 

tution and laws of the State of North Carolina and the resol.utipns 

of the City to happen, exist and be performed precedent to and in 

.the issuance of this bond have happened, exist and have been pe:c­

... formed as so required. 

IN lVITNESS ,,/HEREOF, said City of Charlotte has cau2sd' 

·this bond to [be signed by] [bear the facsimile signature ofl. its 

Hayor and to (be signed by) [bear the facsimile signature of] i:ts 

City Clerk and [the) [a facsimile of the) corporate seal of sa;d 

.City to be [affixed hereto,] [imprinted hereon,] and has caused 

the interest coupons attached hereto to be executed ,~ith the facsim-. 
tile signature of said Cii:y Clerk, all as of the 1st day of ,Janqary, 

1972. 

• • • • • • • • • • • • • • • • • • • • G ~ ¢ • e ~ • 

Hayor 

• ~ • • • • • • • • • • • • • • • • • • ~ ~ ~ Q , ~ 0 

City Clerk 

[Endorsements on Bonds] 

CERTIFICA'l'E OF LOCAL GOVERNHENT CON}!ISSION 

The issuance of the within bond has been approved unBer 

II-IS 
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the provisions of the Local Government Act of North Carolina. 

H.E. Boyles 
Secretary" Local Government Commission 

By ___ -=--.--,_ 
Designated nssistant 

PROVISIONS FOR REGISTRATION 

This'bond may be registered as to principal alone on 

books of the City of Charlotte kept by the City Treasurer, as 

Bond Registrar, at his office in the City of Charlotte, or by such 

fythe:c Bond Registrar ·as may be legally appointed by the governi,ng 
, , 
body of said City, upon presentation hereof to the Bond Registriar 

~?ho shall make notation of such registration in the registration 

t'lank below, and there2,fter the transfer of this bond may be 

ireg·istered only ·upon a duly executed assignment of the registe:ced 

O'.vner or his attorney or legal representative, in such form as 

'shall be satisfactory to the Bond Registrar, such registration :of 

't:1.'a:1S[61.' to be made on such books and endorsed hereon by the .Bond 

Registrar. Such registration of transfer may be to bearer and. 

thereby transferability by delivery shall be restored, but this 

bond shall again' be subj ect to. successive registrat.ions and regis-

t:cCl. tions of transfer as before. '1'he principal of this bond, if 

registered, unless registered to bearer, shall be payable only to 

'or upon the order of the registered Olmer or his legal representative. 

Not"ii thstanding the re9istra tion of this bond as to princi.pal alone, 

the coupons shall remain payable to bearer and shall continue to 

be transferable by delivery. 

II-l6. 
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Date of 
Regis·tra tion 

3 '. ~ ~ a • .. ~ + .. e ~ • .. • .. 

................ - ........... .. 

No. 

On 

Name 9f 
Registered O\'mer 

, ~ • • s • • • ~ • • • • • .. • • • • • • • 

. . . . . . . . . . . . . . . . . . . . . . 

............... ... ', .. .................. .. 

[Form of Coupons] 

1, 19_, 

Signature of' 
Bond-.E_e~j_ st:ra,r 

........... ~ .. ~ D ~ ~I~ ~ • ~ ~ ~ 

............... ". , , " " ",<> " ~ ~ ... --~~ -

•••••••••• ,·.G" .... : .... "' .... : 

$-c-------:-t---.---

the City of Charlotte, 'a municipal corporation in 

Mecklenburg County, North Carolina, will pay to bearer (unless the 

bond mentioned belm'lshall previously have become payable as provided 

in the Resolution referred to in' said bond and provision for paymen·t 

thereof shall have been duly made) at ._' 
in the City of Charlotte, North Carolina, or f at the op·tion of' the 

bearer, at f in the Borough of Hanhattan, City -----------------
and State of New York, upon the presentation and surrender I,ere;:p:::, 

the sum of DOLLARS in any coin or 

currency of the United S·tates of America which a-t the time of P9Y-

rnent is legal tender for the payment of public and private debt,,?, 

solely from the special fund referred to in, and for the sercii-annual 

interest then due upon, its Airport Revenue Bond, Series A, dated 

~s of January 1, 1972, No. 

------,,;-;-,---=c--,-;---------City Clerk 
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\ 
,Section 209. By the filing of this Resolution \vi th 

tl).e J~ocal Government Commission, said Corrunission is requested to 

a*prove and sell the Series A bonds in accordance with the pro­

v~.sions of the Revenue Bond A.ct at private sale and v;i thout adver-

tiseInent and at such price as said Cormnission shall deterrnine to. 

be for the best. interests of the City and as sh2.11 be approved by 

the Cit:y CounciL 

The Seri.es "P. bonds shall be delivered to or upon the 

order of the purchaser thereof upon the -payment of the purchase 

price thereof. 

The proceeds of the Seri'es A bonds (excluding accrued 

iint.erest) shall be deposited to the credit of the Construction Bund. 
! 

'I1he amoc:nt received as accrued interest on the Series A bonds shall 

ne depClsited to the credit of the Bond Service Account. 

Prior to or.simultaneously with the delivery of the 

$eries .A bonds the City shall withdrav7 $174,530 from the Air-

125 

port Enterprise Fund and deposit $74,530 to the credit of the City's 

Debt Service Fund mentioned in Section 505(a) of this Resolntio~ 

and $100,000 to the credit of the Operating Fund. 

Section 210. Additional revenue bonds of the Citv may . . 

be issued under and secured by this Resolution and pursuant to the 

prOVisions of the Revenue Bond Act, subject to the conditions here­

ti.na.f'cer provided in this Section, at any tin18 or times for the pur-

pose of paying all or any part of the cost of any Additional 1m:-

provements. 

II-IS 
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Before any bonds shall be issued under the provisions 

of this Section, the City Council shall adopt a resolution a1Jtho;riz-
, , 

ing the issuance of such bonds, fixing the amount and the detai~s 

t;hereof f and describing in brief a.nd general terms the A_cdi ti onaJl 

Improvements to be acquired or constructed. The bonds of eaCi1 S;erie:" 
, 

issued under the provisions of this Section shall be designab2d i 

"Airport Revenue Bonds, Series •••• "(inserting an appropd.at:i-) 

letter to identify the particular Series), shall be dated, s': aD) 

be in such denomination, shall bear interest at a rate or rates· 

not exceeding the maximum rate then permitted by law, shall t)e 

stated to mature in such years not later ·than forty (40) years 

from their date, alJ: as may be provided by the resolution a.uthOlhz-

ing the issuance of such series of bonds. Such Series of bonds may 

be made redeemable at such times and prices (subject to the prot 

visions of Article III of this Resolution) as shall be provided! 

py resolution adopted by the City Council prior to the issuance of 

such bonds. Except as to any difference in the maturities th'2reof 

or in the rate or rates of interest or the provisions for :c,"d emt,·c ion r" 

such additional bonds shall be on a parity with and shall be en"'­

titled to the same benefit and security of this Resolution as ail 

other bonds issued under the provisions of this Resolut.ion. 

Before any bonds issued pursuant to this Section shaBo 

be delivered by the State Treasurer, there shall be filed with ):he 

Director of Finance the follovling: 

(a) a copy, certified by the City Clerk, of 

each of the resolutions mentioned a.bove; 

(b) a duly certified copy of the resolution 

. adopted by the Local Government Commission awarding such 

II-19 
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):'c)nds, specifying the in'cerest. rate of each of such bonds 

and directing the delivery of such bonds to or upon 

the order of the puchasers therein named.upon payment 

of the purchase price therein set forth; 

(c) a copy, certified by the City Clerk, of 

the resolution of the City Council approving the sale 

of the bonds by the Local Government Commission; 

(d) a statement, sigr,ed by the Airport Consultants, 

giving their estimates of 

(il the date of placing in operation the 

proposed Additional Improvements, and 
, 

(ii) the respective amoun·ts of the annual Net 

Revenues Available for Debt Service for each fiscal year, 

beginning with the .first complete fiscal year follmving 

the estimated date of placing such Additional Improve-

ments in operation and ending ,vi til the fiscal year ending 

June 30 prior to the last stated mnturity of the bonds 

of all Series then outs·tanding and the bonds to be issued 

under this Section, taking into account all pertinent 

factors, including, bU.lc ... not limited to, the aCCIuisition 

or cons'cruction of such Additional Improvements, ;~he 

placing in operation of <l.rry l,ddi tional Improvements 

theretofore financed under the provisions of this 

Section 210, o.nd any changes in the rates, fees, rents 

~nd charges for the use of and for the services furnished 

by the Airport Facilities; 

II-20 
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(e) a statement, signed by the Director of Finance, 

setting forth the respective 2ggregate Principal and 

Interest Requirements for each fiscal year thereafter 0" 

account of the bonds of each Series then outstanding und,c'T 

this Resolution and the bonds then to be issued under this 

Section; 

(f) a certificate, signed by the Director of Finance, 

stating that 'the City is not ·then in default in the per·-

formance of any of the covenants, conditions, agreements 

or provisions contained in this Resolution; and 

(g) an opinIon of the City Attorney stating that 

the issuance of such bonds has been duly authorized and 

that all conditions precedent to the delivery of such Series 

of bonds have been fulfilled. . 
When the docll..'Uents mentioned above shall have been fil:ed 

with the Director of Finance, and when the bonds described in the 

resolutions mentioned in clauses (a), (b) and (c) of this SectiOin 

shall have been executed as required by this Resolution, the Directo!: 

of Finance shall deliver such bonds to the State Treasurer fo:c de-

livery at one time to or upon the order of the purchasers named ,in 

the resolution mentioned in said clause (b), bu,t only upon pasment to 

che City of the purchase price .of such bonds. The Director of~ina.nce, 

however, shall not deliver such bonds to the state Treasurer unless 

the amount of the annual ;Net Revenues Available for Debt for 

each of 'the fiscal years as ShOlVTI in item (ii) of the statement ,ITien-

tioned in clause (d) of this Section is at least one hundred fOl;:ty 

Il-21 
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p$r centum (140%) of the respective aggTegate Principal and 

Il:·te::-est Requirements for each such fiscal year on account of all 

b6nds then outstanding and the bonds then to be issued under this 

Sl'ction, as shmm in the sta.tement mentioned in said clause (el, 

a~ certified ane. approved by the Director of Finance by a stateml'nt 

filed by him '-lith the City Cle.'ck at; t.he time of such delivery. 

The proceeds (excluding accHledinterest) of all bonds 

issued under the provisions of this Section shall be deposited v1:i th 

21.1 Depositary to the credit of i'l special const::-uction fund appro­

Pt'iately designated and applied to the payment of the cost of stich 

l"jdditional ImprovemeEts. All of the provisions of Article IV of 

'dhis Resolution which. relate tc the Improvements and the constnic-

t;ion Fund shall apply to such l\ddi·tional Improvements and such 

129 

Spscia.l construction fund in so far as such provisions may be a[~pro-

pria.te. 

All moneys received as accrued interest on bonds issued 

under the provisions of this' Section shall be deposited to the 

¢redit of the Bond Service Account. 

Section 211. Revenue refunding bonds may be issued 

lbnder and secured by this Resolution and pursuant t.o the provisions , ' 

pf the Revenue BQnd Act, subject to the conditions hereinafter pro-

~ided in this Section, at any time or times for the purpose of ~e-
. 

funding prio): to their ma turi ty or ma turi ties all of the out-

btanding bonds of any Series issued under the provisions of this 

Resolution, including the payment of any redemption premium there-

II-22 
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on and, if deemed necessary by the City, the payment of in-cerest 

thereon to the date of redemption and any expenses in connect-ior:! 
, . i 

-hTi th such .refunding .. 

Before any bonds shall be issueu under the provisions 

Df this Section, the City shall adopt a resolution authorizing 

the issuance of such bonds, fixing the amount and the details 

thereof, and de~cribing the bonds to be refunded. Such revenue 

refunding bonds shall be designated, shall be dated, shall be iJ1 

such denomination, shall bear in-terest at a rate or rates not, ex-· 

ceeding the maximum rate then permitted by law, shall be stated 'to 

mature in such years. not later than forty (40) years from their date, 

all as may be provided by the resolution authorizing the issua.nce 

of such Series of bonds. Such Series of revenUe refunding bonds may 

qe made redeemable at such times 'and places (subject to the pro'" 

visions of Article III of this Resolution) as shal:\- be provided by 

resolution adopted by the City Council prior to the issuance ,;:,f such 

bonds. Except as to any difference in the maturities thereof or 

in the rate or rates of interest or the provisions for redempti~m, 
:r 

such additional bonds shall be on a parity with,and shall be en~ 

titled to the same benefit and security of this Resolution as all 

other bonds issued under the provisions of this Resolution. 

Before any revenue refunding bonds issued pursuant to 

this Section shall be delivered by the state Treasurer, there shall 

be filed ~'lith the Director of Finance, the follo"ling: 

II-23 
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(al a copy, certified by the City Clerk, of each 

of the resolutions mentioned above; 

(b) a duly certified copy of the resolution adopted 

by the, Lo'cal Govermnent Cornmission aVlarding such bonds, 

specifying the interest rate of each of such bonds and 

directing the delivery of such bonds to or upon the 

order of the purchasers therein named upon payment of 

the purchase price therein set forth; 

(c) a copy, certified by the City Clerk,' of 

the resolution of the City Council approving the sale 

of the bonds by the Local Government Commission; 

(d) SUC;-l documents as shall be necessary to shovi that 

provision has been duly made in accordance \'lith the pro-

visions of this Resolution for the redemption of all of 

the bonds to be refunded; 

(e) a statement, signed by the Director of Finance, 

set·ting fort.h the respective aggregate Principal and Interest 

R,equiremen'cs for each fiscal year thereafter on account of 

the bonds of each Series thcm outs'canding under this 

Resolution and on account of the refunding bonds for \,hich 

such statement is being filed; 

II-·24 
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(fl an opinion of the City Attorney stating 

that the issuance of such revenue refunding bonds has 

been duly authorized and -that all conditions precedent 

tc the delivery of such Series of revenue refunding bords 

have been fulfilled. 

When the doclliuents mentioned above shall have been 

filed with the Director of Finance and when the bonds described in , 

the resolutions mentioned in clauses (al, (bl and (c) of this Sec-

"t.ion shall have been executed as required by this Resolution, the 

Director of Finance shall deliver such bonds to the State 'rreasur:er 

fO,r delivery at one time to or upon the order of the purchasers 

named in the resolution mentioned in said clause (b), but 'only uf\on 

payment to the City of the purchase price of such bonds. The Dir.'ec-

tor of Finance, however, shall not deliver such bonds to the Statje 
-> 

Treasurer unless 

(1) the proceeds (excluding accrued interest b;;tt; 

including any premium) of such revenue refunding bones, 

together "dth any other moneys which have been made avail-

able for such purpose, shall be not less than an arr,ount 

sufficient to pay the principal of and the red~uption 

premium, if any, on the bonds to be refunded and illte:::'cst 

thereon to the date of redemption if such interest is tb 

be paid from the proceeds of such revenue refunding bon~g, 

and 

II-25 
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(2) the maxinmlT> aggregate Pri.ncipal and Interest 

Requirements for any fiscal year thereafter on account 

of the bonds of all Series to be outstanding after the 

i.ssuance of such revenue refunding bonds and the redemption 

of the bonds to be refunded shall be less than the max-

:iJy,um aggregate Principal and Interest Requirements for 

a,ny fiscal year thereafter on account of the bonds of 0.11 

Series outstanding iro~ediately prior to the issuance of 

such revenue refunding bonds; including the bonds to be 

Simultaneously with .the delivery of such revenue refund-

'J33 

ilng bonds the Director of Finance shall ,dthdraw from'the Bond Service 

Account or the Reserve Account an amount sufficient, together 

<{itch any excess of the proceeds (excluding accrued interest but 

~nGlud.ing any premium) of such revenue refunding' bends over the 

lirco1.mt: required for paying the principal of and the redemption pre-

1~d.U111, if any, on the bonds to be refunded and any interes t accrued 

io the redEc'TIpti.on date on the bonds to be refunded to be paid from 

the proceeds of such revenue refunding bonds, to pay the interest 

on the bonds to be refunded whi.ch will become payable on or prior 
! 

to their maturity or the date of their red8nption. The amount so 

\'Iithdra,m and the proceeds of such revenue refunding bonds (ex-

j:':ludiTlg accrued interest but including any premium) shall be dei-

posited 'ylith the Paying Agents to be held in trust for the sole 

:and exclusive purpose of paying such principal, redemption pre, 

II-26 
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ffilum and interest. 

All expenses incurred by the City in connection crLth 

the issuance of such revenue refunding bonds shall be deem"d to 

Gonsti tu teO necessary Current Expenses and may be paid from '"he 

Revenue Fund or the proceeds of such revenue refunding bone:s. 

All moneys received as accrued interest on revenue re·,· 

funding honds issued under the provisions of this section sha11 

be deposited to the credit of the Bond Service Account. 

Section 212. Until the definitive bonds of any Series 

are ready for delivery, there may be executed and delivered, i~ 

lieu of definitive ,b',mds, and subject to the same limitations and 

conditions except as ,to indentifying numbers, temporary' -type,·)ritten, 

printed, engraved or lithographed bonds, in such denomination, ",.;1i:h 

o;C Hithout coupons and with or "ithout the privilege of regir;tration 

,as to principal alone, as the City Council by resolutio., In",! pro-

vide, substantially of -the tenor hereinabove set forth, and with 

such appropriate omissions, insertions and variations as raQy bfO 

required. 

If temporary bonds shall be issued, the City, shall 

cause the definitive bonds to be prepared, and, upon presentat~i.on 

and surrender of any temporary bond accompanied by all unpaid 

coupons, if any, the City shall cause to be executed and deliver-

ed hi exchange therefor, without charge to the holder thereof,' a 

defini tive bond or bonds of an equal aggregate principal amoun:t as 

II-27 
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tlie temporary bond surrendered. Up or: any such 
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eXCI,hange the 

temporary,bond surrendered and all unpaid coupons attached there-

tq shall be cancelled. Upon any such exchange all, coupons apper-

tci.inir,g to definitive bond sand repr2senting interest theretofore 

Pc;id shall be detached and cancelled. Until so exchanged the 

tJmporccry bonds shall in all respects be entitled to the sa,me ben-

e~it aLd security of this Resolution as the definitive Donds to be 
, , 

issued hereunder, except that temporary coupon bonds shall not bEi 

enti tIed to the privilege of regis'cration as t,o principal alone l).n-

19':ss so provided by the City Council by resolution. Interest on 

temporary Donds, when ?ue and payable, if the definitive bonds shall 

n<pt be ready for exchange, shall be paid on presentation of such; 

tempor"ry bonds and notation of such payment shall be endorsed there-

on, or such interest shall be paid upon the surrender of the appro-

p~iate coupons if coupons representing such interest shall be 

attached to such to~porary bonds. 

Section 213. In the event any bond issued hereunder 

shall become mutilated or be destroyed or lost, the City shall 

,ciause to be executed and delivered a new bond of like date, n1LTllD,er, 

daturity B,nd tenor in eXChange and substitution for and upon the 

oancellation of such mutilated bond or in lieu of and in substi-

tiutiQD for such destroyed or lost bond upon the holder's paying :the 

reasonable expenses and charges of the City in connection thcre,'li tIl., 

~nd, in the case of a bond destroyed or lost, his filing \'lith the 
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City Treasur61' evidence satisfactory to the Director of Financetha~ 

such bond IV"" ,l',st:coyed or lost, and of his ovmership t.hereof, ana. 

furnishing tlin City "ith indemnity satisfactory to the Director 

of l?inance 4 
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REDEHPTION OF BONDS 

Section 301. The Series A bonds may be redeemed prior to 

t~eir respective maturities either 

(al in <Ihole r on any date not earlier than ,july 

2, 1975, at the option of the City, from any moneys that 

may be made available for such purpose, at the principal 

<''.17\ount of the bonds to be redeemed, together vlith the in-

t>:orest accrued thereon to the date fixed for redemption, or 

(b) in part, in the inverse order of their numbers, 

on any interest payment date not earlier than July 1, 1976, 

from moneys in the Sinking Fund, at the principal-amount 

of the bonds to be redeemed I together ~7i th the interest 

aGcrued thereon to the dat.e fixed for redemption, plus 

a premium of 2% of such principal amount if redeemed on 

0::· prior to July 1, 1977 I 1-1/2% if redeemed thereafter 

and on or prior to July 1, 1978, 1% if redeemed thereafter 

and on or prior to July 1, 1979, and Ivi thout premium if 

x-edeemed thereaf ter; 

, . - d 
pro'."J~c\.G· r 

! 
that no bonds nay be redeened, directly or in-

qircctly, from the proceeds or in anticipation of the issuance of emy 

i!n~ebtedness for ~,oney borrol-7ed by the City in an aggrecla te principal 

"mount J,ess than $8,000,000 and having an intere~t cost to the City 

.r .. :' 

9£ less than four and thr-ee-fourths per centun (4-3/4 %) DCI' annum computed 

with relation to the absolute maturity or maturitics of such indebted-

ness i.n accordance vii th standard tables of bond values, excluding, 

:\lm'7cver, 'fron such computation the aDount of any pr.'enium to be paid. 
! 

6n redemption of any such indehtedness prior to Raturity. 
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The bonds of any other Seriesi.ssued under the pro:­

visions of this Resolution may be made subject to redemption, 

either in whole or in part and at such times and prices as ~ay 

be determined by the City prior to the issuance of such bonc.s; 

provided, hmvever, _ that any redemption in part may be made only 

on an interest payment date. , 

A redemption of any part of the bonds issued under the 

IJ'rovisions of this Resolution and then outstanding less' than ~:h6 

whole thereof shall be either (i) a redemption of all of the bonds 

.of a Series from the proceeds of revenue refunding bonds issued: 

under the provisions of Section 211 of the Resolution or from any 

moneys othen-lise made available for the purpose, or (ii) a rede1fo-

tion subject to the conditions set forth in paragraph (c) of Se¢-
-, 

tion 507 of this Resolution. 

Unless othervlise provided in the resolution provid:Lng i 

for the issuance of a Series of bonds, if less than all of the 

bonds of a Series of any Ol1e maturity shall be called for reden)il-

tion, the particular bonds to be redeemed shall be selected by tot , 
by the Director of Finance in such manner as he may determine. 

Section 302. At least thirty (30) days before the 

rederaption date of any bonds, the Director of Finance shall cause 

l't notice of any such redemption, either in whole or in part, siiped 

by him in the name of the City (a) to be puhlished once in a neFs-

111-2 



p<jlper published and having a g~ne_raf cir~ulation in the City of 

Char-lot. te, Harth Carolina, or if there is no ne";spapor published 

in the City of Charlotto, in a newspaper published in the County 

of- l'le':klenburg, North Carolina, (b) to J)e filed \·,i th each of the. 

pay ins "gents, and (c) to be m3.iled, postage· prepaid f to all· 

:ciegistered o,mers of bonds to be redeelCled at their addresses o.s 

they ilppear on 'the registration books provided for by this Resolu-
i 

tion, but failure so to file or roail any such notice shall not 

a;ffect the validity of the proceedings for such redemption. Each 

such notice shall set. forth the date fixed for redemption, the 

~ede"irtion price to 'be paid and, if less than all of :the bonds cif 

a Series then outstanding shall be called for redemption, the 

njaturities and the numbers of such bonds. 

Not\"i thstanding the foregoing provisions of this Sec­

tion, publication of the notice hereinabove provided for shall not 

be required for the redemption of any bonds of a Series in the 

4veni: ;:Lat such notice shall be filed \"ith the holders of all Ou,':-

$tancLng bondS of such Series. 

Section 303. On t.he ¢late so designa'ced for redemption, 

f,otice having been published or filed in the manner and under the 

.t39 

Cond:5.;:ions hereinabove provided, the bonds so called for redempj::ion , -

shall become and be due and payable, at the redemption price pro, 
i 
~"'idE.d for redemption of such bODo.s on such c1at.c, and I if moneys 

,rEor paywent of the redempt.ion price e_re held in trust for such pur-

pose, as, proved in this Resolution, interest on the bondS so ca:lled 
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fer redemption shall cease to accrue, the coupons for interest 

thereon payable subsequent to the redemption date shall be void, 

suel. bonds ghall cease to be entitled to any benefit or seeurit~ 

under this Resolution, and the holders or registered O\vners of such 

bonds shall have no rights in respect thereof except to receive 

payment of the ;cedemption price thereof and the accrued interest. 

Section 304. All unpaid interest coupons which appertra.i;"', 

to bonds so called for redemption and \vhich shall have become due 

and payable on or prior to the date of redemp,tion designated in i 

such notice shall continue to be payable to the bearers severally 

and respectively upon the presentation and surrender of such 

qoupons. 

Section 305. Bonds so redeemed and all unmatured coupons 

a.ppertaining 'thereto shall be cancelled upon the surrender thereof, 

Section 306. Bonds which have been duly called for re­
! 

qemption under the provisions of this Article, and for the paym~'nt 

of the redemption price and the accrued interest of "'ihich moneys 
! 

s:hall be held by the Paying Agents in trust for the holders of t.he 

bonds to be redeemed, all as provided in this Resolution, shalli no't 

thereafter be deemed to be outstanding under the provisions of this 

Ji(esolution. 
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AHTICLE IV 

cmTSTHUCTION FUND 

Section 401. A specia.l fund is hereby creatE,d and 

designa~ed !!City of Charlotte Airport Facili~ie5 Constructio~ Fund!' 

(herein called the "Construction Fund"), to the credit of which 

tile deposits shall be made lv'hich are required by the provisions 
, 

of Section 209 of this Resolution. There may also be deposited to 

the CJ::eai t of the Construc·tion Fund any moneys received from any 
: 

ok.:he.r source for the const:ruction of t.he Improvements. 

The moneys in the Construotion Fund shall be held in 

trust and applied to the paymen'c of the cos'c of the Improvements, 

aind, pending such application, shall be subject to a lien and charge 

in ffNor of the holders of the bonds and for the further security 

qf suer, holders until pai.:). out as herein provided. 

Section 402. Payment of the cost of the ImprovQI",ents 

shall be made from the ConstJ::uction Fund as herein provided. All 

I 
~uch uayments shall be subject to the provisions and restrictions 

set forth in this l\rticle and the City covenants tha'c it vJill not 

9a_US8 or permit to be paid from the Construction Fund a.ny SUIGS 

~xcePt in accordance with such provisions and restrictions. 

Section 403. For the purposes of this Resolution, the 

yost of the Improvements shall embrace the cost of acquisition i 

~nd construction and all other items of cost incident to such ab-

tj~\isi tion and construction and the financing thereof ~ and f \'Ii thou t 
;.\ 

, , . 
p.ntenCtlng thereby to limit or restrict any proper definition of: such 
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cos~ under the provisions of the Revenue Bond Act, ,shall include 

the follol'ling: 

Cal obligations incurred for labor. an~ materials 

and to contractors, builders and materialmen in connec-

tion with such construction, for machinery and equip-

ment, and for the restoration of property damaged or 

destroyed in connection '"ith such construction; 

(h) interest accruing on the bonds issued under 

the provisions of this Resolution prior to and during 

construction of the Improvements and for such period after 

• 
completion of construction as may he permitted by tl1e 

Revenue Bond Act; 

(c) the cost of acquiring by purchas'e, if such 

purchase shall be deemed expedient, and the amount of 

any deposit in court or a\yard or final judgment in any 

settlement or compromise of any proceeding to acquire by 

condemna tion, such land, property, rights, rights of ','ay, 

franchises, easements and other interests as may he deem-

ed necessary or convenient in connection with such con-

struction or with the operation of the facilities con-

structed or acquired, options and partial payments the:ce-

on, the cost of filling, draining or improving any lands 

so acquired, and the amount of any damages incident to 

or consequent upon such cons·truction or operation; and 
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I 
\ (d) expenses of administ~ation properly chargeable 

to ·such construction or aCQuisition, legal, architectural, 
I 

financing and engineering expenses and fees,' costs of 

audits and financial feasibility studies and of preparing 

and issuing the bonds, a!1d all other i terns of expense 

not elsevlhere in this Section specified, incident to such 

construction and the placing of the facilities constructed' 

or acquired in operation. 

Any obligation or expense heretofore or hereafter in-

currecl by the City and any amount heretofore or hereafter advanced 

1~y ·the Ci tv in connection with O.ny of the foregoing items of cost - , 
, 

ljlay b8 regarded as a part of such'cost and reimbursed to the City 

6ut of the proceeds of bonds issued under the provisions of this 

*es(llL1tion~ 

Section 404. When the construction of the Improvements 

$hal1 have been completed, which fact shall be evidenced by the 

tiling with the Airport Hanager of a certificate, signed by the 

I • 
'1O>ng:cneer or architect supervising such construction, stating the 

aate of such completion and what costs, if any, of the Improvements 

I 
have not yet been paid and for the payment of >"hich moneys should 

be reserved in the Construction Fund, accompanied by an opinion. of 

the City l\ttorney stating that there are no uncancelled mechanibs' , 

;Laborers " cont:ractors' or mctterialmen 1 s liens on the Improvemel[lts 
! 

on' file in any public office ",here the same should. be filed in order 

to be valid liens against any part of the ImprOVements and that the 

IV-3 



144 

I 

1 

, \ 

I 

J'!aTch 20 J 1972 
~~.esol utions Dook 8 - Page ill·Dr 

time "Ii thin '''hich such liens can be filed has expired, the balance 

of any moneys remaining in the Construction Fund in excess of the 

sum stated in said completion certificate to be required to pay 

unpaid costs of the Improvements shall be wi thdra~m from the Con-

struction Fund by the Director of Finance and deposited to the 

credit of such Account or Accounts in the Sinking Fund as the 

Director of Finance shall determine. , 
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\ l'iRTICLE V 

REVENUES AND FUNDS 

Scc;:ion 501. The City covenants that 'it will at all 

times fix, charge and collect rates, fees, rents and charges for 

the services and facilities furnished by the Airport Facilities, 

and that from tir.le t.o time and as often as shall appe,3.r to be 

necessary it will revise such rates, fees, rents and charges, so 

that the Rever;ues of the l',irport Facilities will at all times be 

suffic ient 

(al to pay Current Expenses, 

(b) to pay the principal of and the interest 

on the Outst.anding Bonds as the same shall become due 

and payable, and 

(c) to make the deposits in each fiscal year to 

the credit of the Bond Service Account and the Reserve 

Account required to be so deposited moder the provisions 

of clauses (b) and (c) of Section 505 of this ]lxtiole. 

The City further oovenants that if at any time the Revenues shall 

! 
n0t be sufficient to make any )3uch required payments and deposits, 

it \ViII revise the rates, fees, rents and oharges for the services 

furnished by the Airport Facilities so that such deficiency w-ill 

be made up before tlle end of the next ensuing fiscal year. 

In the event tha'c the Ci·ty shall fail to revise the 

rates I fees f rents. and charges in accordance vli th the provisions 

.of thi'q Section, the holders of not less than ten per cent (lb%) 

in principal amount of the bonds issued under the provisions of 
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this Resolution and then outstanding may institute and prosecute 

in a ::;ourt of competent jurisdiction an appropriate action to 

cc~pel the City to revise the rates, fees. rents and charges 

ill accordance with the requirements of this Section and the City 

covenants that it will adopt and charge rates, fees, rents ar~d 

c~arges in compliance with any order or decree entered in any such 

proceedings. 
____ r 

Notwithstanding any of the foregoing 
: 

provisions of th~s 

Section, leases and other agreements and contracts· for the use qf 

any services or facilities of the Airport Facilities in effect qn 

the date of the delivery of and payment for the Series A bonds Shall 

not be subj ect to revision except in accordance ,,r! th their term$, 

and the City may enter into nel" leases or other agreements or 

contracts for the use of such services or facilities on such tetms 

and for such periods of time as the City shall determine to be 

proper; provided, hm,;ever, that no such ney, lease, agreemeat or: oon-_ .... 

tract shall provide for the payment of rates, fees, rents and charge: 

at a rate less than the rate prevaiiing at the Airport Facilitil'ls 

:for similar services or facilities on the date of the delivery bf 

and payment for the Series A bonds unless such rates, fees, rents 

and charges shall be approved by the Airport Consultants. 

Section 502. A special fund is hereby created and dl'ls-

ignated the "City of Charlotte Airport Facilities Revenue Fuad'~ 

(herein. called the "Revenue Fund"). The City covenants that all 
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Bevenues viill be collected by the City and deposited as received 
I 
I 
ito the credit of the Revenue Fund. ' All moneys in the Revenue 

rune: shall be held in trust and ,,-pplied as provided in this 

ArticJe. 

Sectiori 503. The City covenants that it will continue 

ito prepare or cause to be prenared a separate budget (herein 

called the "lmnual Budget") for each fiscal year, setting forth 

'the proposed ichedule of rates, fees, rents and charges for th~ 

147 

use of the P,irport Facilities and the estimated Revenues and' Current 

.Expenses during each month of'srich fiscal year, and will cause ,copies 

'of 'the Annual Budget. to be mailed to the Local Government Corrml:(.ssioI} 

and each bondholder of record. 

The City may O.t any time adopt an amended or supple';' 

; menj:al ]cnnual Budge't for 'the rEolmainder of the then current fiscal 

year r and such amencted or supplemental l-:..nnnal Budget shall supersede 

any prior budget. Copies of such amended or smmlemental Annual 

Budgst shall be maileC', to the T,oc2,1 Government Commission and. each 

bonc'l101der of record. 

The City covena.nts that no Current Expenses ,:,ill 0ein-

curred in any yeax unless tl1esame shall be reasonable anc, neq-

eSS3.ry .. 

Section 504. A special fund is hereby created and 

designated the "City of Charlotte hirport Facilities Operating Fund" 

(herein called the "Operating Fund"). On or before the 15th day 
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of each p',onth after the delivery of the Series A bonds, tlK' 

Director of Finance shall \'lithdraw from the Revenue Fund and de-

posit to the credit of the Ope;rating Fund such amount as shall be; 

necessary to make the amount to the credit of the Operating FUfid 

equal to the amount shmm by the Annual Bu:'iget to be necessary 

for Current Expenses during the current month and the nex't ensuing 

month. 
( 

Section 505. A special fund is hereby created and cles-
, 

ignated "City of Charlotte l ... irport Revenue Bonds Interest a,nd 

Sinking Fund" (herein called the "Sinking Fund ") . There are h'ere­

by created in the Sihking Pund three separate:; accounts l'lesignated 

"Bond Service Accol1.nt", "Reserve Account" and "Redemption Account", 

respectively. After making ,the wi thdralvals f~om the Reveituc BlFld 
,-

required by Section 504 of this Article, the Director of Finance 

shall, on or before the 20th day of each month af'ter the deli'l,!erv 

of the Series A bonds, w:~thdr:aw the balance remaining in the 

Revenue Pund and deposit the sum S0 withdra"n to the crecit o~ ,the 

; follovling accounts in the following order: 

(a) ,to the credit of the City I S Debt Service 

Fund, an amount equal to one-sixth (1/6) of the 

.. amount of interest payable on ,the respective interest 

payment dates next succeeding on each issue of bonds 

comprising the Outstanding Bonds and one-h7elfth. (1/12) 
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of the respectiv,:" installments of principal nex·t maturing 

on each such issue; provided, however r thi'L t ';Ji th respect 

to each such .issue (i) if less than six (6) months shall 

intervene bet";een the delivery of the Series A bonds and 

the first interest payment date thereafter of such issue, 

the ~~ount deposited on account of such interest in each 

month until and including the month imlllediately preceding 

the first interest payment date·thereafter of.such issue 

shall be the amount ~lhich when multiplied by the number 

of such deposits will be equal to the amount of interest 

payable on such 'issue on such first in·terest payment date 

and (ii) if less than tv7elve (12) months shall intervene be-

t,veen the delivery of the Series A bonds and the first 

maturity of such issue, the amount deposited on account of' 

such principal in each month until and including the month' 

im111ediately preceding such maturity date shall be the amount 

~,'hich \vhen multiplied by the number of such deposits will):Je 

equal to the principal amount of such bonds maturing on such 

date; and provided, further,that there shall be credited 

against the amount of the deposits otherwise required to be 

made pu.rsuant to this clause (a) the moneys theretofore de-

posited in such Debt Service Fund for such purpose; 

V~5 
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(b) to the.credit of the Bond Service Account, an 

amount equal to one-sixth (1/6) of the amount of interest 

payable on the bonds of each Series on the interest payment 

date next succeeding and, cornmencing \~i th the tl4e1fth 

(12th) month preceding the first maturity of the bonds 

of any Series, an amount equal to one-twelfth (1/12) of 

the next maturing installment of principal of such bonds; 

provided, ',hOl'iever, that if less than tvlelve (12) months 

shall intervene between the delivery of the bonds ,of any 

Series and the first maturity of such bonds, the amount 

deposi ted on acc.ount of such principal in each month U:1til 

and including the month immediately preceding such ma'cari ty 

date shall be that amount which when mUltiplied by the 

number of such deposits will be equal to ~he principal 

amount of such bonds maturing on such date; and provided, 

further, that there shall be credited against the amount 

of the deposits othe:n'iise required to be made pursuant 

to this clause (b) the moneys theretofore deposited in 

the Bond Service Account tinder any provision of this Res'-

olution and available for the payment of such interest 

and principal; 

(c) to the credit of the Reserve Account, an amount 

equal to twenty per centum (20%) of the respective amounts 

which are required to be deposited to the credit of the 

Bond Service Account under the provisions of clause (t) 

V-6 
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\ 

, 
ol this Section; provided t however 1 -that no such 

deposit under this clause (c) shall be made in any 

month if the amount then to the credit of the Reserve 

Account shall be equa.l to the maximum aggregate Prin-

cipal and Interest Requirements for any fiscal year 

thereafter on account of all bonds issued under the 

provisions'of this Resolution and then outstanding or 

in excess of such amount as may be required to make the 
.. 

arr.Qunt then to the credit of the Reserve Account equal 

to such maximum requirement; and 

(d) to the 'credit of such fund for use for-Air-

port purposes or to the credit of any fund or account 

created under this Resolution as the City Council may 

de·t:ermine, the balance, if any t remaining. after making 

the deposits under clauses (a) t (b) and (c) above. 

If the amount deposited in any month to the credit of 

any fund or account mentioned in clauses (a), (b) and (cl of this 

$ection shall be less than the required amount, the requirement 

therefor shall nevertheless be cumulative and the amount of any 

~eficiency in any month shall be added to the amount otherwise reo: 

quired to be deposited to the credit of such fund or account in 

each month thereafter until such time as such deficiency shall be 

!!lade up. 
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Section 506. The Director of Finance shall, prior to 

the date when such payments ar0 -to be mnde, \\yithcJraH frorn th0 

'Bond Service, l'"ccount and deposit in trust vi th the Paying Agent,3 

the amounts reauired for pa.ying t~8 interest on the bonds aE s1.1ch 

interest beco~es due and the principal of the bonds as such prin-

cipal becomes due. 

Section 507. Noneys held for the credit of the P.e-

demption hccount shall be applied to the retirenent of bonds issued 

under the provisions of this Resolution as follows: 

(a) Subject to the provisions of paragraph (c) 

of this Section, the Director of Finance shall endeavor 

to purchase bonds secured hereby and then outstanding, 

Hhether or not such bonds shall then be subject to re-

demption, at the most advantageous price obtainable \'lith . 
reasonable diligence, such price not to exceed the prin-' 

cipal of SUC:1 bonds, plus the amount of 'the premium, if 

any, \'Ihicn -.. !ould be payable on the next redemption dute' 

to tl1e holders of such bonds if such bonds should be c'-1.11eo 

for redemotio!1. on such date from moneys in the Sinking 

Fund. The interest accrued on such bonds to the date of 

delivery thereof shall be paid from the Bond Service 

Account and the purchase price from the RedeDptio!l Account 

but no such nurchase shall be made hy the City within 

the period of fort:y-five (1;5) days next preceding any 

interest paj::v.:.ent date on I!lhich such bonds are sUbject 

to call for redemption under the provisions of this 

V-8 
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,... \ . 
J<esplut~on except from moneys other than moneys set aside 

or deposited for the redemption of the bonds. 
, 

(b). Subj ect to the provisions of Article III of 

this Resolution and paragraph (c) of this Section, the 

Director of Finance shall call for redemption on each 

interest payment date on ';Ihich bonds are subject to 

redemption such amount of bonds 'chen suJ:ject to re-

demption a's, Hi th the redemption premium, if any, "dll 

{~xhaust. the Redemption Account as nearly as may be; pro-

vided, however, tha'c not less than TI-Ienty Thousand Dollars 

($20,000) principal amount of bonds shall be called for 

redemption at anyone time. Such redempti.on shall be made 

pursuant to the provisions of Article III of this Resolution. 

Prior to the redemption date the Director of Finance shall 

~Ii thdraw from the Bond Service }I_ccount the amount required 

for paying the interest on the. bonds so called for redemp-

d.on and from the Redemption Account the amount required for 

paying' the principal and any redempt:ion prqnium on such bonds, 

and the amounts so vi thdra,'ln shall be set asic.e in separatf2 

accounts ar ·deposited vlith the Paying Agents for paying such 

interest and principal. 

(e) The moneys in the Redemption lwcount may be 

applied pursuant to the provisions of paragraph (al hereof 

ta the purchase of bonds of any Series. The moneys in the 

Redemption Account applied to the redemption of bonds pur": 

suant to the provisions of paragraph (b) hereof, shall be 

applied to the redemption of bonds of each Series then out-
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for the credit of. the Reserve Account shall exceed the maximum 

requirement for the Reserve Account under the provisions of clause 

(c) of section 505 of this Article. such excess shall be trans-

fer-red to t,he credit of the Bond Service /I.ccount. 

Section 509. Subj ect to the terms and concH tions 

fbrth in this Resolution, moneys held for the credit of the Bond 

Service Account, the Reserve Account and the Redemption Account 

shall be held in trust and disbursed by the Director of Finance 'for 

('a) the payment of interest upon the bonds as such interest becomes 

due or (b) the payment of the principal of the bonds at their re-
spective ma·turities or (c) the payment of the purchase price or 

redemption price of ·the bonds before their respective maturiti.es, . . 
and such moneys are hereby pledged to and charged vlith the paym~nts 

mentioned in this Section. Honeys held for the credit of the Re-

serve Account may also be disbursed for the payment of the interest 

on and the principal of the outstanding Bonds as provided in Se~tion 

508 of this Resolution. 

Whenever the total of the moneys held for the credit 

of the Bond Service Account, the Reserve Account and the Redempr 

fion Account shall be sufficient for paying the principal of o,no. the 

interest accrued on all bonds then outstanding under the provi.s!ions 

of this Resolution and any redemption premium, such moneys shall 

be applied by the Director of 'Finance to the payment, purchs"se pr 

redemption of such bonds. 

Section 510. 'Nothing contained in this Resolut.ion shall be 

construed as prohibiting the city from depositing any funds:wa:tl­

able to the City for such purpose to the credit of any of the p;unds 

,or Accounts created by this Resolution. 
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s'tanding 2.nd then subj eet to redemption in proportion, 

as nearly as practicable, to :the respective tdtal amounts 

of the bonds of each such Series issued under the provi-

sions of this Resolution; provided, th'at, subject_ to the 

provisions of this Resolution and the resolution or reso-

1utions authorizing any Series of bonds then olltstandi.u'l' 

issued ul1d.er Sections 210 or 211 hereof, the City shall 

have the right to call for redemption any or all of the 

outstanding bonds redee.Tnable without the paYment of any 

redemption premium prior to calling for redemption any 

bonds redeemabl,e upon the payment of a redemption pre·· 

miUIDc 

All expenses in connection "ith the purchase or re-

1snption of bonds" shall be paid by the Director of Finance from: 

the OFe:cating Fund. 

Section 508. Moneys held for the credit of the Re-

yiiO Account shall be used for the purpose of paying the int;eresi: 

(:n the bonds and maturing principal of bonds whenever and to the 

eX~_2nt that the moneys held. for the credit of the Bond Service 

./I,ccoc<n't shall be insufficient for such purpose, provided, 10\-,'-· 
i , 
lever, that any such moneys shall also be used for the purpose of 

payir!g the interest on and the maturing principal of the Outstaind­

ing Bonds ,·,henever and' to the extent that the moneys held for the 

credit of the special account mentioned in clause {al of Sect,ioin 

'SUS of this Resolution or any ot.her moneys available therefor shaJ1 

ibe insufficient for such purpose. If at any time the moneys held 
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Section 511. All moneys which shall have been with-

dr~n-.rn froID. the Sinking Fund or shall have been rcceivl:":!d froTil 

for the pm::f'ose of paying any of the bonds hereby secured, eiti)er 

at the maturity thereof or UDon call for redemption, or for th"i' 

purpose of paying any maturing coupons apf'ertaining to any of the 

bonds hereby iecured, shall be held in trust for the respectiv~ 
. /--, 

holders of such bonds or coupons. But any moneys vJhich s;,a11 be 

so setasic1e or deposited and which shall remain unclaimed py the 

holders of such bond"s or coupons for a period of six. (6) years 

after the date on ,,,h'ich such bonds or such coupons shall have 

, 

become due and payable shall upon request in writing be paid tep 

the City or to such officer, board or body as"may then be enUJtled 
I : 

by lalV to receive the same, and" thereafter the holders of such bonds 

or coupons shall look only to the City or to such officer, board 

or body! as "the case may be, for payment and then only to the 

tent of the amounts so received vIi thou"t any interest thereon I ,and 

the Depositary or Depositaries and the Paying Agents shall havre no 

responsibility with respect to such moneys. 

Section 512. All bonds petid, redeemed or purchased;, 

either at or before maturity ,together with all uT'.rnatured C01.:r::rons 

if any, appertaining thereto, shall be cancelled upon the pay; 

,:,ent, redemption or purchase of such bonds and shall be deli v'ii'red 

to thci Director of Finance v-'hen such payment 1 redemption or plilr-

chase is made. All interest coupons shall be cancelled upon their 
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payrnent and delivered to the Director o·f Fif'ance. The Bonds 

and coupons so cancelled, unless requirbd by law to be held in 

Fusto(l,y r may at any time be destroyed by a.ny Paying Agent at 

the request of the Director of Finance, and such Paying l'.gE'nt 

,shi;lJ. upon effecting such destruction execute a certificate in 

duplicate describing the bonds and coupons so destroyed except 

itho.t the nlli-nbcrs of the bonds to i,1hich such cou~)ons appertain may 

'be oni tted, ar(<'l one execu·terl certificate shall be filed ,7i th the 

,Direc·tor of Fina.nce and the ot.her executed certificate shall be 

:re-taineo. by such Paying 1-\9 ent. 

, 
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ARTICLE VI 

DEPOSITARIES OF HmmyS, SECURITY FOR DEPOSITS 
1:.i-JD Il~\TES 'l:'!:~ENT OF FUNDS 

Section 601. All moneys received by the City under 

the provisions of this Resolution shall be deposited in the nam~ 

of the City to ,the credit of the appropriate funds and accounts 

wi,th such Depositary or Depositaries as the City Council shall 

designate. All moneys deposited under the provisions of this 

Resolution with any Depositary shall be trust funds under the, 

'terms hereof and shall not be subject to any lien or attachment, 

by any creditor of the Authority. Such moneys shall be he16 in' 

trust and applied in accordance with the terms of this R~olution • 

. ~ll moneys deposited with any Depositary hereunder in . 
excess of the amount guaranteed by the Federal Deposit Insurance 

Corporation or other Federal agency shall be continuously secnr$d, 

for the benefit of the City and the holders of the bonds, either 

,(a) by lodging l1Ji th a bank or trust company approved by the Director 

9f Finance as custodian, as collateral security, Government Ob .. · 

ligations having a market value (exclusive of accrued interest) not 

less than the amount of such deposit, or (b) in such other mannbr 

as may then be required or permitted by applicable State or fedE,ral 

l-avlS and regula'tions regarding the security for, or granti.ng i.\ ! 

preference in the case o£, the deposit of trust funds; provided,. 
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~OVlever, that it shall not be necessary for the Paying Agents 

to give security for the deposit of any moneys ",i th them for the 

payment of the principal of or the redemption premium or the 

~nterest on any bonds issued hereunder, or for any Depositary to' 

give security for any moneys which shall be represented by obli-
I 

gatiolls purchased under the provisions of this Article as an inviest-

JRent of such moneys. 

All moneys deposited with each Depositary shall be 

credited to the particular :Fund or Account to' which such moneys be-
j 
long, 

Seotion 602. Honeys held for the oredit of, any Fund or 

~ccount created by this Resolution may, as nearly as may be prad-

ticable, be continuously invested ·and reinvested by the Di.rector 

bf Finance in Investment Obligations ,-Ihich shall mature, or which 

ph3.11 be subject to redemption by the holder thereof at the option 

of such holder, not later than the respective dates, as estimated 

by th2 Director of Finance from time to time, vl1"!en the moneys held , 

£or the credit of such Fund or Account will be requi.red for the 

purpose intended. 

p'-lrchased and any profit realized from such investment shall be vlit11.­

!ciralm from such :Fund or Account and deposited by the Director of 

IFina.nce, in his discretion, to the credit of the Redemption Account 
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or the Revenue Fund, and any loss· resulting from such invest-

mi:mt shall be charged to the Revenue Fund. The Director of Fi-

n,ance sho.ll sell at the best price obtainable or present for ro-i 

dJemption any obligations so purchased Hhenever it shall be nec-

essary so to do in order to provide moneys to meet any payment qr 

transfer from such Fund or Account. The Director of Finance ana 
, 

the members of ,the City Council shall hot be liable or responsible 

for any loss resulting from any such investment. 

For the purpose,of determining the amount on deposit to 

the credit of such Fund or ACCOUnt, obligations in which moneys lin 

such Fund or Account shall have been invested shall be valued at! 

the lower of cost or market. 

L 
" 
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ARTICLE VII 

PARTICULhR COVENA1JTS 

Section 701. The City covenants that it will promptly 

Pi'Y the principal of and the interest on every bond issued under 

the previsions of this Resolution at the places, on the dates and 

ip the manner PFovided herein and in said bonds. and in any coupons 

appertaining to said bonds, and any pre..rnium required for the re~ 

t:ireme;,t of said bonds by purchase or redemption, -according to the 

true in<::ent and meaning thereof. Excep'c as in this Resolution other--

"'~ise provided, such -Principal, interest and premiums ~re payable 

~olely from Net Revenues Available for Debt Service, which are here-

11y pledged to the payment thereof in the manner and to the extent 

~ereinabove particularly specified. Nothing in the bonds or coupons 

or in this Resolution shall be deemed to constitute the bonds a debt 

of the City or a pledge of its faith and credit, or to obligate the 

Cf.ity -co levy or to pledge any taxes ,-Inatever therefor or to make any 

approp~:iation for their payment except from the special fund provided 

therefor from Net Revenues Available for Debt Service. No holder 
! 

or holders of any of the bonds shall ever have the right to compel 

any exercise of the taxing power of the City to pay the bonds 0):" 

the interest thereon or to enforce payment thereof against any prop-
, 
f'rtv of the City, nor shall any of the bonds constitute a charge, 
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lien or encumbrance, legal or equitable, upon any property of 'the 

City. 

Section 702.. The Ci-ty covenants that i"t \"Jill undertcJ:j8 

and complete construction of thE> Improvements and any Additional 

-Improvements, ,]i th all expedition practicable, in accordance VIi th 

plans and specifications which shall have been approved by the en-, 

gineer or architect supervising the co'nstruction of the Improvements 

or any Additional Improvements. 
, 

The City further covenants that all ,10rk in connect.ion 

with the construction of the Improvements or any Additional Improve­

ments shall be done under contract ,·]hich shall be subj ect to the 

approval of the engineer or architect supervising the construcd_on 

\...-
of the Improvements or such Additional Improvements. The City fur-

-
thor covenants and agrees that it will require each person, firm or 

, 
corporation with y!hom it may contract for labor or materia.ls in: connec-

tion with the construction of Ule Improvements or any Additional 

Improvements to furnish a performance bond in the full amount o,f any 
,;t, 

90ntract exceeding FiVe Thousand Dollars ($5,000) in amount to insure 

completion and performance of such contract, or, in lieu thereof" to 

deposit "lith the Director of Finance marketable securities having a 

market value equal to the amount of such contract and eligible 'as 

,security for the deposit of trust funds under regulations of the 

Comptroller of the Currency of the Uni,ted states, and to carry such 

Horkmen's compensation or employers' liability insurance as may be 

required by law and such builders' risk insurance, if any, 
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i"S may be required by the engineer or architect supervising such 

cor,struction. The City further covenants and agrees that in the 

~vent of any default under any such contract and the failure of the 

SUJ~·ety to complete the contract, the proceeds of any such perform- .< 

flnce bond or securities shall forth':7i th, upon receipt of such pro­
i 

~82ds, be applied tm·;ard the completion of the contract in connec-

,tiol'! ,;:i th ,,'hich such performance bond or securities shall have 

ibeen furnished. 

The City further covenants and agrees that each such c.on­

itract for construction shall also provide that payments thereunder 

'shall not. be made by. the City in excess of ninety pe:= centum (90%) 

'of cu:crent estimates approved by the engineer or archi-tect super-

vising such construction except payrnent of the final balance due 

under any such contract. 

Section 703. The City further covenants that it will 

establish and enforce reasonable rules and reguJ.il_tions governing 

the use of the JI.irport Facilities and the operation thereof, that 
• 

all compensation, salaries, fees and wages paid by it in connection 

"dth the mainteT)ance, repair and operation of the Airport Facili-

ties \-;ill be reasonable, that no more persons ,,7ill be employed than 

are ne'cesaary, that it "Jill maintain and operate the Airport Facil-

ities in an efficient and economic manner, that from the Revenu.es 

and any other available funds it ,,,ill at all times maintain the same 

in good repair and in sound operating condition and will make all 

necessary repairs, renew~ls and replacements, and that it will 
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comply with all valid acts, rules, regulations, orders and 

directives, of any legislative, executive, administrative or 

jUdicial body applicable to the Airport Facilities. 

S-ection 704. }:he City further covenants that, £::om t:l1e 

Revenues, it will pay all taxes and assessments or other munici-

paloI' governmental charges lawfully levied or assessed upon c~ 

in respect of the same or upon any part thereof or upon cny Rev-

enues when the same shall become due, that it \vill not create or 

suffer to be created any lien or charge upon the Airport Facil~-ties 

or any part thereof, or upon the Revenues ranking equally \'1i th -or 

prior to the bonds~ except the lien and charge of the bonds secured 

-hereby upon the Revenues, and that, from the Revenues, it 'Hill pay 

or cause to be discharged, or \vi11 make adequate provision to sat:-

isfy and discharge, \,ri thin sixty (60) days af-ter the same shall 

accrue, all lav/ful claims and demands for labor, materials, supplies 

or other obj ects which, if unpaid, might by lav, become 
, . a _J..~en upon 

the Airport Facilities or any part thereof or upon the Revenuep; 

provided, hm-Iever, that nothing in this Section shall require the 

,City to payor cause to be discharged, or make provision for, any 

such lien or charge so long as the validity thereof shall be con-

tested in good faith and by appropriate legal proceedings. 

Section 705. The City covenants that it will maint.ai~1. 

a practical insurance - program, \-1i th reasonable terms, co,-,dj_ tioPs, 

provisions and costs 1 which the Airport Manager determines \\'il_l 

afford adequate protection against loss caused by damage to orl 

destruction of the Airport Facilities or any part thereof and Iso 
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such comprehensive public liability insurance on all of the )\ir-

nOTt. Facili ti8s for bodily injury and property damage in such 

amounts as may be determined by the Airpcrt Hanager, 

All such insurance policies shall be carried in a re-

spo:'lsible insurance company or co~\panies authorized and qualified 

Under the la\<ls of the State of Nor'ch Carolina to assume the risks 

thereof. 

All such insurance policies shall be for the benefit qf 

t;-,e City, shall be made payable to the City and shall be. deposited 
, 

ihit:h 'che Airport Hanager or the City Clerk. 

The proceed~ of all such insurance coveri:'lg damage to or 
, . 

destruction of the Airport Pacilities shall be available for and 

i>hall, to the extent necessary, be applied to the repair, replace-

roent or reconstruction of the damaged or destroyed property. If 

r'-"ch proceeds are more thim sufficient for such purpose, ·the balance 

remaining shall be deposited to the credit of the Redemption Account. 

Section 706. All insurance policies shall be open t.O the 

inspection of the bondholders and their representatives at all reason-

i>ble times '. The Airport Hana.ger is hereby authorized in the name of 

'the City to demand, collect, sue and receipt for the insurance money 
, , 
~!hicl: may become due and payable under any policies payable to the 

Section 707. The City covenants and agrees that none 

of the Revenues vlill be used for any ~)urpose other than as provided 

.~. 

ior permitted in this Resolution, and that no con'cract or contra'cts ·",ill 
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be entered into or any. action taken by which the rights of the 

bondholders might be impa.ired or oi[;)inished. The City further 

covenants that it \vill adopt such resolutions, rules and regulat!ions 

as may be necessary or appropriate to carry out the obligatio~s pf 

the City under the provisions of this Resolution. 

Section 708. The City covenants that it will keep the 

funds and accounts of the Airport Facilities separate from each iother 

and from all other funds and accounts of the City, and that 

keep accurate records and accounts of all ite..'Tls of cost ·and of all 

expenditures relating to the Airport Facilities and of the ?ev8y)ues 

collected and the application of such Revenues. Such records and 

accounts shall be open to the inspection of all interested persons. 

The City further covenants that not later than the second 

month of each fiscal year it vlill cause an audit to be made of its 

books and accounts relating to the Airport Facilities by an inde-

I1endent firm of certified public accountants of sui.table eXGeri'f'Dce 

and responsibility to be chosen by the Ci ty Council. Wi thLn a 

reasonable time thereafter, reports of each such audit shall be mail, 

ed to the Local Government Commission and to each bondholde:c of 

record. Each such audit report shall set forth .in respect of tj1'" 

preceding fiscal year: 

(al an income and expense account for the 

Airport Facilities, 

(bl all deposits to the credit of and with-

dra,\'lals from each of the funds and accounts created 

by this Resolution, 
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(c) the deto.i.ls of all bonds issued, paid, pur-

cl:.ased or redeemed hereunder; 

(dl all payments made in respect of the Outstanding 

Bonds, 

(e) a balance sheet as of the end of the fiscal 

y2a.r, 

(fl any changes in rates, fees, rents and charges 

for the use of the Airport Facilities made during the 

ii.scal year T 

(g) a list' of all insurance policies in force, in­

cluding a statement of the risks covered and the' respective 

dates of expiration of such policies, 

(h) the amounts on deposit at the end of the 

fiscal year to the credit of each of the funds and 

account.s created by this Resolution, and the bank or 

trust company acting as depositary of each such fund 

and account and the security held therefor, and 

(i) their comments al> to the fulfillment of the 

covenants of this Resolution. 

Such audit reports shall be open to the inspection of all interested 

persons. 

The City further covenants that it vill cause any 

!.:;ddi tiona 1 reports or B.udi ts relating to the Airport Pac:Lli tics to 

!be made' ·as required by la',; and that, as often as m.a.y be requested, 
-.~-

it \"ill furnish to the holder of any of the bonds such other in""' 
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forma. tion concerning the Airport Faci li ties or the opera·tion thore-

of as any of such holders may reasonably request. The cost cf 81;1<::\1 

audits shal~ be treated as a part of the cost of operation of tllr 

Airport Facilities. 

Section 709. The City further covenants that except 

as in this Section othen"ise permitted, it will not sell, lease or 

a:therwise dispose of or encumber the Airport Facilities or anyo,a:ct 

thereof, unless (a) adequa i:e provision shall be made for' the :ce tire-

ment of all bonds issued under the provisions of this Resoluti.oif, 

Or (b) the Airport Hanager shall certify in writing his deterniri3.-

ilion that the continued operation of the facilities to be disposed 

of will be uneconomic and that such facilities are no·t essential to 

the operation of the Airport Facilities, the proceeds fra:m any such 

dispositia:n to be deposited to the credit of the Redemptior; A,.:count, 

or (c) adequate provision shall be made for the acquisition C.t" Ile-

velopment of facilities ,,,hich,. in the opinion of the Airport r',anager 

expressed in ':lriting, ",ill produce Net Revenues at least equal 't.o thc' 

,estimated Net. Revenues' which 'I'ould have been realized from thc, ,con-, 

tinued use of the facilities to be disposed of; provided, h(yvlp.+er r 

that nothing contained herein shall prevent the City (i) from Eiell-

ing or othenvise dispOSing of any machinery f fixtures, appara 1~US, 

tools, instruments or other movable properties of the Airport. l"acil-

ities which are no longer needed or are no longer useful in ccr~l)ec-

tion "lith the construction or operation and maintenance of the, Ai,r-

VII-8 



'·'n lOt] 

H~;::h 20, 1972 
Ee~O!lltions Book 8 - Page 16~ 

pbrt Facilities, the proceeds of any such sale or disposition to' 

bf- applied to the replacenent of .the properties so sold or dis­
I 

ppsed of or deposited to the credi'e of the Redemption Account, as 

the AirDort Hanag0r in ~is discretion may determine, or (ii) from i ,. 

leasing the p.irport Facilities or any part thereof to private op-

erators for continued opera.tion, in the public interest, as a pujblic 
I 

aiirpor:t, a.t rentals ~~1hich, in the opinion of the Airport r'~anage~ ex­

plressec. in \'Jriting, \·;il1 be equal to t'he estimated Net Revenues :which 

vjould have been realized from con'einued operation by the City of 

t1le facility or faci li t.ies. to be leased. 

-. 

• 
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1,RTICLE VIII 

REHEDIES 

Section 801. In case the time for the payment of any 

ooupon shall be extended, vihether or not such extension be by ClJt 

with the consent of the City,' such coupon shall not be entitled in 

ease of default hereunder to the benefit or security of this Re'P'-

olution except 'subject to the prior payment in full of the p::inyi­

pal--of alY-J:)6-nds then '-outstafiding and"of all coupons the time-·f.pr 

the payment of "ihieh shall not have been extended. 

Section 802, Each of the following events is hereby 

declared "an event of'default" r tha't is to say: If 

{al payment of the principal of and of the redemp,.. 

tion premium, if any, on any of the bonds shall not be made 

when the same shall become ~ue and payable, either at 

maturity or by proceedings for redemption or othenJise; 

(b) payment of any installment of interest shall. 

not be made Hithin thirty (30) days after the same shall 

become due and payable, or 

i 
or; 

(c) the City shall discontinue or unreasonably delay 

or fail to carryon vli th reasonable dispatch the construc~ion 

of the Improveraents or, in the event t.hat any bonds shall 

be issued under the provisions of Section 210 of this 

Resolution, the construction of the Additional Impro'!cmc,nts 

for ,·,hich such bonds shall be issued; or 

VIII-l 
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(d) the City shall for any reason be rendered 

incapable of fulfilling its obligations hereunder; or 

Cel any' substantial part of the Airport Facilities 

shall be destroyed or damaged so as to impair the efficient 

operation of the Airport Facilities or adversely affect 

the Revenues therefrom and shall not be pl:omptly repaired, 

replaced o:r reconstructed (whether such failure promptly 

to repair, replace or reconstruct the same be due to the 

ir.practicabili ty of such repair 1 replacement or recon-' 

struction or to lack of funds therefor or for any other 

reason); or 

(f) final judgment for the payment of money shall be 

rendered against the City as a result of the ownership, 

control or operation of any of the ,Airport Facilities and 

any such judgment shall' not be discharged \<1i thin sixty (60) 

C2.yS from the entry thereof or an appeal shall not be taken 

1:herefrom or from the order, degree or proc,ess upon \vhich 

or pursuant to \'Ihich such judgment shall have been granted 

or entered ip such manner as to stay the execution of or levy 

under such judgment, order, decree or process or the en-

forcement thereof; or 

(g) an order or decree shall be entered, l'lith the 

consent or acquiescence of the> City, appointing a receiver 

.. 
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or receivers of any of the Airport Facilities or of 

the Revenues, or if such order or decree, having been 

entered vIi thout the consent of acquiescence of the Ci tv, 

shall neit be vacated or discharged or stayed on appeal 

within sixty (60) days after the entry thereof; or 

(h) any proceeding shall be instituted, ,vith the 

consent or,acquiescence of the City, for the purpose 

of effecting a composition bet\1een the City and its 

creditors or for the purpose of adjusting the claim's of 

such creditors pursuant ,to any federal or state statute 

nOv1 or hereafter' enacted, if the claims of such credi tor s 

are under any circumstances payable out of Revenues;- or 

(i) the City shall default in the due and punctual 

performance of any other of the covenants, conditions, 

agreements and provisions contained in the bonds or iy: 

this Resolution on the part of the City to be perfo=,sc3 t 

and such default shall continue for thirty (30) days after 

"ritten notice specifying such 'default and requiring same to 

be remedied shall have been given to the City by the 

of not less than ten per centum (10%) in aggregate prin-

cipal amount of the bonds then outstanding hereunder 

Section 803. Upon the happening and continuance of any 

event of default specified in Sectj,on 802 of this Article, tj,·"n, and 

in every such case the holders of not less than ti,venty pe:c ',::cntn:m 

VIII-3 
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(:!O%) iT! aggregate principal amount of the bonds then outstanding 

Tnq-y, by a notice in Ylriting to the City, declare the principal of 

all of the bonds then outstanding (if not then due and payable) to 

b~ due and payable imnediately, and upon such declaration the same .q 

s(lall j:·ecome and be immediately due and payable, any thin']' contained 

in the bonds or in this Resolution to the contrary not,-!ithstand-
, 

iflg ,= p:covided t ho\,?ever I that if at aEY time after the principal 

of the bonds shall have been so declar.ed to be due and payable, and 

before ':che entry _of final j1J.dg~nt or decree, in any sui,t, action,' or 

proceeding instituted·on account of such default, or before the com-

I 
p1et.ion of the enforcement of any other re!l\edy under this Resohition, 

Jl\Onsys shall have accumulated in the Sinking Fund sufficient to pay 

the ;orincipal of .all matured bonds and all arrears of interest, if 

ajny, upon all the bonds then outstanding (except the principal of any 

bonds not then dUe and payabie by their t.erms and the interest 

accrued on such bonds since the last interest payment date), and all 

amount.s then payable by the City hereunder shall have been paid 

or a sum sufficient to ?ay the same shall have been deposited Ylith 

{he Paying Ag'2ntsJ and every other default in the observance or per-

tOrm2,nce of any covenant, condition, agreement or provision contained 

in tile bonds or in this Resolution (other than a default in the pay-

irient of the principal of such bonds then due and payable only be-

bac,se of a declaration under this Section) shall have been remedied, 

!then and in every such case the holders of not less than t\venty' per 

Fen'ccuc, (20%) in aggregate principal amount of the bonds not then due 



174 
:U",";.ich 20, 1972 
Resolutio:18 Book B - Page 174 

ahd payable by their terms and then outs ta;1ding may, by wr i 1:t:::1 

notice to the City, rescind and annul such declaration and its 

consequences, but no such rescission or annulment shall extonCl to 

or &ffect any subsequent default or impair any ri.ght conser.'L:cn\::. 

thereon. 

Section 804. Upon the happening and continuance of any 

event of default 'specified in Section 802 of this Article, ·thenand . -. 

in every such· case the holders...of not less than ten per cent'll:" \10%) 

in aggrega·te principal amount of the bonds then outstanding llerd-

'.Inder may proceed to protect and enforce the rights of the bond.,. 

'holders under the la,,,s of the State of North Carolina, including 

_____ ~._the Revenue Bond Act, or under this Resolution by such 
,- ,- ----",.. --"-- - ._- ._-- ---- -- -~.---- -

'. . t' S~~LSr a<p :Lons 

or special proceedings in equity or at law, either for the specific 

performance of any covenant or agreement contained herein ,)r i" aid 

or .,,;xecution of any pmver herein granted or for the enforcement of 

any proper legal or equitable remedy, as such bondholder shall. Q(,,,m 

most effectual to protect and enforce such rights. 

section 805. Anything in this Resolution to the contrQry 

!;lohlithstanding, if --.3."£- any time the moneys in the Sinking Fun'] ishall: 

not be sufficient to pay the principal of or the interest 0'1 th,e 

bonds as the same shall become due and payable (either by their: 

terms or by acceleration of maturities under the provisions of Sec-

tion 803 of this Article) such moneys, together "7i th any IT.oneys then 

available or thereafter ,becoming availabl8 for such purpos8, wiycther 

through the exercise of the remedies provided for in this Article 

or otherwise, shall be applied as follows: 
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(a) If the principal of all the bonds shall not 

helve beaoue or shall not hav-e been declared due and 

payable, all such moneys shall be applied 

first: to the payment to the persons entitled 

thereto of all installments of interest then due.and 

payable in the order in "hich such installnients became 

due and payable and, if the amount available shall not 
" 

be sufficient to pay in full any particular install--

ment, then 'co the payment, ratably, according to the 

amounts due on such installment, to the persons entitled! 

theret.o, vIi thout any discrimination or preference ex-

cept as to any di.fference in the 1:espective rates of 

interest specified in the bonds; 

second: to the payment to the persons entitled 

thereto of the unpaid principal of any of the bonds 

which shall have become due and payable (other than 

bonds called for redemption foY the payment of "\lJhich 

moneys are held pursuant to -the provisions of this 

Resolution), in the order of their due dates, . - , 
'N~ t:n 

interest 'on the principal amount of such bonds at the 

respective rates specified therein from the respective 

dates upon \-.'hich such bonds became due and payable, 

and, if the aDount available shall not be sufficient 

to pay in full the principal of the bonds due and 

payable on any particular cJ.a te, together \vi th such 

V111-6 

I 

! 
i 
I 



,larch 20, 1972 
Reso 1 U i: ions Book 8. -, Page 176 

interest, then to the payment first of such interest, 

ratably, according to the amount of such interest 

due on such date, and then to the payment of such 

principal, ratably, c.ccording to the amount of such 

principal due on such date, to the persons entitled 

-thereto \-li thout any discr imina tion or preference; and 

third: to the payment of the interest on and the 

principal of the bonds, to the purchase and retirement 

of bonds and to the redemption of bonds, all in accord-

ance ,,1i th the provisions of Article V of this Resoln tior!. 

(b) If the principal of all the bonds shall have becqme 

or shall have been _declared due and payable, all sUGh moneys 

shall oe applied 

first: 'co the payment to the persons entitled 
" i 

-thereto of all installments of interest due and payahJ.e-

on or prior to maturi.ty, if any, in the order in '>lhich 

"uch installments became due and payable and, if the 

amount available shall not be sufficient to pay in full 
, 

any particular installment, then to the payment, ratably, 

according to the amounts due on such installment, to 

the persons entitled thEoreto, -wi thou t any discr imina tio'n 

or preference except a_s to any difference in the 1."e-

spective rates of interest specified in the bonds, alld 

-chen to the pa~nt of any interest due and payabJ e 3.f;:;e:c 

maturity on the bonds, ratably, to the persons entit_led 

there-to, ,'lithout any discrimination or preference exce0t 
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as to any difference in the respective rates of interest 

specified in the bonds; and 

second: to the payment. of the principal of 

the bonds, ratably I to the persons entitled thereto, 

\li thout preference or priority of any bond over any 

other bond. 

(c) +f the principal of all the bonds shall have been de-

clared clue and payable and if such declaration shall thereafter 

h"l"ve been rescinded and annulled under the provisions of Section 

803 of this l\rtic.le, then, subject to the provisions of paragraph 

(b) of this Section in the event that the principal of all of 
, I 

the bonds shall later become due or be declared due and pay-

,ible, the moneys then remaining in and thereafter accruing 

'co the Sinking Fund shall be applied in accordance I'lith the 

provisions of paragraph. (a) of this Section. 

The provisions of paragraphs (a), (b) and (c) of this Sec-

t.iion are in all respects subject to the nrovisions of Section BOl . . 
t ' . .. n.:L S l-l.rticle. 

Whenever monej's are tCl be applied pursuant to the pro..l 

visions of this Section, such moneys shall be applied by the Di-

i 
ree"tor of Finance at such times, and from tine to time, as the Di-

J~ector of Finance in his sole discr'2tion shall det'2rI'line, having 

due regard to the amount of such moneys available for application 

dnc1 the ,likelihood of additional moneys beCO!Tling available for such 

, 
!. 
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I , 

application in the future; the deposit of such moneys with tho 

: Pay.inc;r ngents or otherwise setting asic1.e such moneys, in trust: 

for the !"">roper purpose, shall constitute proper- application t,y 

the Director of Finance; and the Director of Finance shall incu~ 

no liability whatsoever to the City, to any bondholder or to any 

. other person for any delay in applying any such moneys, so lnngas , 

tl!e Direc-:::.o:c of Finance acts with reasonable diligence I havinlj dinG 

regard to the circumstances, and ultimately applies the same 2.11 

accordance with such provisions of this Resolution as may be appli-

cable at the time of application by the Director of Finance. I'lhen-

ever the Director of Finance shall exercise such discretion in 

applying such moneys, he shall fix the date (,,,hich shall be an 

in·terest payment date unless he shall deem another date more ,mit-. 
able) upon "hich such application is to be made and upon such d21.t8 

i.nterest on the amounts of principal to be paid on such dat.e shall 

cease to accrue. The Director of Finance shall give such notice as 

it may deem appropriate of the fixing of any such date, and "" 'ii" i"1 Clot 5.a1. 
! 

tie required to make payment to the holder of any unpaid coupon or any 

bond until such coupon or such bond and all uniTlatured coupons, if c.ny, 

appertaining to such bond shall be surrendered for appropriat'" en-

dorseInent or for cancellation if fully paid. 

Section 806. In case any proceeding taken by any bond·· 

holder on account of any 'default shall have been discontin;.1.ed 017 

abandoned for any ~'eason, then and in every such case the City 

VIII-·9 
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alild the bondholders sho.ll be restored to their former positions and 

rights hereunder , respectively, and all rights and .remedies of the 

bondholders shall continue as though no such proceeding had been 

taken. 

Section 807. No holder. of any of the bonds shall have 

any right in any manner \vhate\'er by his action to affect, disturb 

or prejudice the security of this Resolution, or to enforce any 
! 

right hereunder except, in the manner here.in provided r and all pro-

cieedings at lml or in equity sha 11 be instituted, had and main-

tained in the manner herein provided and for the benefit of all 

110lders of such outstanding bonds and coupons. 

Section 808. No remedy herein conferred on the holders 
. 

qf the bonds is intended to be exclusive of any other remedy or 

Jj-emedies herein provided, and each and every remedy shall be cum­
;: 

ulative and.shall be in addition to every other remedy given here-

litnder, 

Section 809. No delay or omission of any holder of the 

I 
exercise right accruing default bonds to any or power upon any 

khall impair any such right or pOI'ler or shall be construed to be 

B. vmiver of any such default or an acquiescence therein; and every 

pOVier al1d remedy given by this Article to the holders of the bonds, 

rnay be exercised from time to time and as often as may be deemed 

'expedient. 

VIII-10 
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]\.R'l'ICLE IX 

SUPPLErmN'I'j\L RESOLUTIONS 

Section 901~ The City may from time to time and at 

any time adopt such resolution or resolutions supplemental hereto 

as shall not be inconsistent with the terms and provisions of this 

Resolution and shall not adversely affect the interests of the 

bcndhc:ldercc !'Ih~ch supplemental resolution or resolutions srall 

thereafter form a part of this Resolution), 

(a) to cure any ambiguity or formal defect or ommis,';j,on 

or to correct any, inconsistent provisions in this Resoll}'­

tion or in any supplemental resolution, or 

(bl to grant or confer upon the bondholders any 

additional rights, remedies, powers, authority or sect<rity 

that may lawfully be granted' to or conferred upon the bond'-

holders, or 

(cl to add to the conditions, limitations and 

restrictions on the issuance of bonds under the pro-

visions of this Resolution other conditions, limi-

tations and restrictions thereafter to be observed, or 

(d) to add to the covenants and agreements of the 

City in this Resolution other covenants and agreements 

'thereafter to be observed by the City or to surrender any 

right or pOVler herein reserved to or conferred upon tLc 

City. 

IX-l 
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l'.t lea.st thirty (30) days prior to the adoption of any 

s1P-pple;c.ental resolution for any of the purposes of this SectioD, 
,i -

the City Clerk shall cause a notice of the proposed adoption of 

s.ch supplemental resolution to be mailed, p6stage prepaid, to a~l 

registered o\mers of bonds at their addresses as they appear on the 

181, 

rbgis-cration books and each bondholder of record. Such notice s~all 

brief:~y set for'th the nature of the proposed supplemental resolution 

aJD-d shall state that copies thereof are on file at the office of 

the City Clerk for inspect. ion by all bondholders. A failure on the 

Bart of ·the City Clerk to mail the notice required by this Sect:i;on 
i 

Shall not affect the validity of such supplemental resolution. 

Section 902. In addition to any supplenental resolution 

~dopted under the provisions of Section 901 of this Article, the 

~ity Council m2,y, from time to time and at any time, Cldopt sucr{ 

resolu-tion or resolutions supplcri1.ental hereto as shall be deemed 

hecessary or desirable by the City Council for the purpose of ]1"\00.­

i 
ifying; alter'ing, amending, adding to or rescinding I in any partic-

!J-lar, any of the terms or provi,sions contained in this Resolution 

lor in any supplerr,ental resolution; provided, hO\vever f that nothing 

berein contained shall permit, or be construed as permitting.Ea) 
, ' 

'an ext.ension of the maturity of the principal of or the int.eregt on 

any bonds isc;ued hereunder, or (h) a reduction in the principal' i 

amount of any bonds or the redeI'1ption premium or the rate of inter-

est thereon, or (c) the creation of a lien upon or a pledge of Rev-

IX-2 
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·?nue's other than the lien and pledge crea·ted by this Resolution, 

or Cd) a preference or priority of any bond or bonds over any 

other bond or bonds, or (e) a reduction in the aggregate principal 

arnOl::':l.t. of the bonds rcquire.:3. for consent to such supplementa.l :ce.f;-

olution. 

After any such supplemental resolution shall have 'x,en 

adopted by the City Council, the City Clerk shall, at the expense 

of the City to be paid from the Operating Fund, publish the 

tion so adopted once a week for t,~o (2 ) successive weeks in 

nm-lspaper of general circulation published in the City of Charlqtte, 

North Carolina. A notice in substantially the follOl;1ing forrn (the 

blanks being first properly filled in), with the printed signa·ture 
. 

of the City Clerk appended thereto, shall be published ,vi tll the 

resolution: 

CITY OF CHARLOTTE; NORTH CAROLINA 

To the holders of City of Charlo-tte 

Airport Revenue Bonds, Series A: 

The foregoing supplemental resolution ,>las adopteu by~he 

City Council of the City of Charlotte, North Carolina, 

on the --- day of ! 19 Subj ect to the p~o--

visions of Section 902 of the Resolution ftuthorizinq the 

issuance of the Airport Revenue Bonds, Series A, adopted op 

______ , - 1';7_, the supplemental resolution set forth 

above \vill become effective thirty (30) day" after the ,,01i)-

ers of not less than t,m-thirds (2/3) in aggregate prin-

IX-3 



Harch 20, 1972 
Resolutions Book 8 - Page 18:3 

cipal amount of the bonds then outstanding shall have filed. 

"Ii th the City "ttorney, instnunents a.pprovir.g the adoption of 

said suppleJ'lental resolution, 'each such instrument to be 

accompanied by proof of OI'incrship of the bOEds to ,·,hich such 

instruJ'lent refers. which proof shall be such as is permitted by ~ 

the provisions of Article XI of said Resolution adopted on 

., 197 I and the City Clerk shall havo publisheci Q 
.-'----

11'.:>tice stating that the City Attorney hasfiIed with him his 

certificate to the effect that the adoPtion of said suoplern¢ntal 

resolution has been so approved .. 

City of Charlotte, 
.North Carolina 

By 
city Clerk 

On or before the date of· the first publication thereof, 

1he Ch:y Clerk shall mail or cause to be J'lailed, postage prepaid!, 

q copy of such supplemental resolution and of the above mentioned 

~,o·tice to all registered O\'iners of bonds then outstanding at thEhr 

addresses as they appear on the registration books and to ec.ch 

bondi)older of record. 

No such' supplemental resolution shall become effectiv~ 

<1nless the holders (as of the ·time of execution of the instruments 
! 

~ereinafter mentioned by each such holder) of not less than tlvO'-
i 
thirds (2/3) in aggregate principal amount of the bonds then out-

~tanding shall have filed "lith the City Attorney within one year 

IX-4 
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after the date of adoption of such supplemental resolution in-

struments approving the adoption of such suppleY.',ental reso:u tion', 

each such instrument to be acco:mpanicd by proof of ownersh:- ,'t_;.~c. 

bonds to \'7hich such instrument refers, which proof shall b~' such 

as is permitted by -the provisions of Article XI of this Reso1utihn. 

Upon the filing of such instruments \vi th the City Attorney, and ihis 

determination that the holders of not less than -tvlO-thirds (2/3)i in 

aggregate principal amount of the bonds then outstanding have approved 

the adoption of such supplemental resolution, the City Attorney :shall 

file his certificate ~o that effect with the City Clerk, and th~re­

upon the City Clerk shall cause a notice setting forth such facf 

to be published and mailed in the manner hereinabove provided for 

110tice of adoption of such supplemental resolution. 

If such holders of not less than hlO-thirds (2/3) ii". 

aggregate principal amount of the bonds then outstanding sllo.11 have 

specifically consented to and approved the adoption of snc:h 

liienta1 resolution as herein provided, no holder of any bond shall 

have any right to object to the adoption of such supplemental reso-

lution, or to object to any of the terms and provisions containsd 

therein or the operation thereof, or in any manner to question the 

pro:rrietry of the adoption thereof, or to enjoin or restrain -che 

Ci ty Council from adopting the same or from taking any actionp-hr-

suant to the ?rovisions thereof. 

IX-S 
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Upon the adoption of any supplemental resolution pur-

suan·t to the provisions of this Section, this Resolution sha.ll be 

",-pC! be deemed to be modified and amended in accordance there"li th; 

and the respective, rights, duties and obligations under this Res"-

o,a.ution of the City Council and alI holc1ers of bonds then outstanc1-

ing shall thereafter be c1eterminec1, exercisec1 anc1 enforcec1 in all 

r'espects unc1er the provisions of thi,; Resolution as so moc1ifiec1 and 

a;m.ended" 

Section 903. Any supplemental resolution adopted and ibe-

Gowing effective in accordance ,lith the provisions of this Article 
I 

shall thereafter form a part of this Resolution and all the terms 

ind conditions contained in any such supplemental resolution aS,to 

qtny provision authorized to be coni:ained therein shall be and be 

meemed to be part of the terms and conc1itions of this Resolutiom . -
:' 

for any and all purposes. 
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AE1'ICLE X 

Defeasance 

Section 1001. If, I.;hen the bonds secured hereby shall' 

have becor.-:e due and payable in accordance y;ri th their terms '.::1: 

qtherwise as provided in this Resolution or shall have bee:'. 0.:<11 

called for redemption or irrevocable instructions to call 1:11e bqnds 

J;or redemption shall have been given by ·the City Council to the 

Director of Finar· e, the vihole a.mount of the principal and the 

interest and premium, if any, so due and payable upon all ef the 

bonds and coupons then outstanding shall be paid or suffici0nt moneys, 

cpr Government Obligations the principal of and the inte:-es-t on \~hioh 

when due will provide sufficient moneys, shall be held by a Depos-

- - I itary or the Paying Agents for such purpose under the provlsJ.0119 of 

-this Resolution, and provision shall also be ma,de for payin,cf all o-Lher 

sums payable hereunder by the City Council, then and in that 03'ge 

-the right, title and interest of the holders of the bonds ~'>:"curBu 

hereby in the revenues, funds and accounts mentioned in this 

lution shall thereupon cease, determine and become void, and the Cit~ 

Council in such case 1 shall repeal and cancel this Resolu ti.::>n £Ond 

may apply any surplus in any account in the Sinking Fund and alp- bal-

?-nces ra'1laining in any other funds or accounts other than "xmeys 

held for the redemption or payment of bonds or coupons to any 113.',:-

ful purpose of the City as the City Council shall determine; cther-

,~ise this Resolution shall be, continue and remain in full [o::cI3 and 

effect; provided, hOI-lever, that in the event Govermnent Ob::'i.gat,ions 

X·-l 
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s~all »'" deposited \'.'i th and held by a Depositary or the Paying 

Jl.gents as hereinabove provided, i:n addition to the requiremen'cs set 

fqrth i.n 1>,rticle III of this Resolution, the Director of Finance 

shall v:ithin thirty (30) days after such obligations shall have been 

dE}posi.::ed with a Depositary or the Paying Agents cause a. notice ,-

s~gned. by him to be published once in a newspaper of general circu-

la.tion published in the City of Charlotte, North Carolina, and, in 

his discretion,' in a da.ily nevlspaper of general circula'i::ion or a 

fimmcial journal published in the Borough of Hanhattan, City and 

Stats of New York, set·ting forth (a) the date designated for the re-

dymption of the bonds, (b) a decription of the Government Obligar 

tions 80 held by it and (c) that this Resolution has been repealed 

ahd cancelled in accordance with the provisions of this Section.· 

All moneys and obligations held by a Depositary or the 

Pjlying hgents pursuant to this Section shall be held in trust. and 

the principal and interest of said obliga.tions when received, and 

SFid moneys, applied to the payment, I'7hen due, of the principal and 

the interest and the premium, if any, of the bonds so called for. 

x-~delr~pi:ion. 

X-2 
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ARTICLE XI 

MISCELLANEOUS PROVISIONS 

Section 1101. Any request, direction, consent or oth~r 

'Lnstrument 'in \\~i ting required by this Resolution to be signt,d or 

Gxecuted by bondholders may be in any number of concurrent lr,s'crfu-
. I 

ments of similar tenor and may be signed or executed by such bond-

hcl':':ers or their attorneys or legal representatives. Proor)f ~jlO 

qxecution of any such instrument and of the ownership of bonds 

cohall be sufficient for any purpose of this Resolution and shall 

be conclusive in favor of the City Attorney with regard to any 

action taken by him 'under such instrument if made in the follovTing 

manner: 

(a) The fact and date of the execution by any per30n 

of any such instrument may be proved by the verification 

of any officer in any jurisdiction who, by the lavlS thsreof, 

has power to take affidavits ",ithin such jurisdiction,to 

the effect that such instrument was subscribed and s,'!o:cr: 

to before him, or by an affidavit of a vIi tness to such 

execution. Where such execution is on behalf of a person 

other than an individual, such verification or affidavit 

shall also constitute sufficient proof of the authority of 

the signer thereof. 

(b) The fact of the holding of bonds hereunder by 

any bondholder and the amount and the numbers of such 

bonds and the date of his holding the same (unless such 

XI-l 
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bonds be registered) may be proved by the af'EidRvit of 

the person claiming to be such holder, if such affidavit 

shall be deemed by the City Attorney to be satisfactory, 

or by a certificate executed by any trust company, bank~ 

banker or any other depositary, v,'herever situated, if 

such certificate shall be deemed by the Ci ty p~ttorney to 

be satisfactory, shoi·ring that at the date therein mentioned 

such person had on deposit Ylith or exhibited to such trust 

company, bank, banker or other depositary the bonds descriped 

in such certificate. The City Attorney may conclusively 

assume that such' ownership continues until "JritctEm notice to 

the contrary is served upon him. The ownership of registe):"ed 

bonds shall be p):"oved by the registration books kept under 
) 

the provisions of Section 206 of this Resolution. 

But nothing contained in this Article shall be construed 

lir"i ting the City Attorney to such proof, it being intenc,ed 

ithELt he may accept any other evidence of the matters herein sta;ted 

[which to him may seem sufficient:. Any request or consent of the 

iholder of any bond shall bind every future holder of the seune bond 

in respect of anything done by the City Attorney in pursuance of 

such request or consent. 

Section 1102. All covenants, stipulations, obligations 

and agreements of the City contained in this ResoluU_on shall ):)e 

. de. ernul to be covenants, stipulations, obligations and agreements 

lof the City and of the City Council to the full extent authorized or 

pernJitted by law, and all such covenants, stipulations, obligations 

XI-2 
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and agreements shall bind or inure to the benefit of the successor 

or successors thereof from ·time to time and any off.icer, board, rcdy 

or commission to Hhom or to which any Dower or duty affecting such 

CDvenants, stipulations, obli~;ati.ons and agreements shall be ·tr~lilS-

ferred by or in accordance with law. 

Except as othen-lise provided in this Resolution, all 

~ights. powers and privileges conferred and duties a~d liabilit±es , 

:imposed upon the City or upon the City Council by the provision,! of 

:this Resolution shall be exercised or performed by the City Council, 

pr by such other officers, board, department or commission as may be 

. fequired by law to exercise such powers or to perform such rhlt.i$s. 

No covenant, stipulation, obligation oragreem:=nt herein 

contained shall be deemed to be a covenant, stipulation, obligation 

or agreement of any member, agent or employee of the City or the 

City Council in his individual capacity, and neither the member~ of 

the City Council nor any official executing the bonds shall be liable 

personally on the bonds or subj ect to any personal liabili'i~y cr: 

accountability by reason of the issuance thereof. 

. ~ Section 1103. Any notice, demand, direction, request: or 

other instrument authorized or required by this Resolution to be 

given to or filed with the City, the City councilor any offic~r 

thereof shall be deemed to have been sufficiently given or filed 

for all purposes of this Resolution if and Ilhen sent by n'gi.stered 

mail, return receipt requested, addressed to the Hayor of 'eche ctity 

of Charlotte, Charlotte, North Carolina. 

XI-3 
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Section 1104. Any bank or trust company vii th or inleo 

which any Paying l,gent may be merged, converted, or consolidated, 

or to ,:?hich the assets and business of such Paying ]I.gent may be 

sold, shall be deemed the successor such Paying Agent for the pur­
! 

poses of this Resolution. If the position of Paying Agent shall .-<.' 

become vacant for any reason, the City Council shall, vlithin thirty 

(30) days ther~after, appoint a bank or trust company loca'ced in 

the sa.me city as Paying Agent to fill such vacancy; provided, ho'';-

ever, that if the City Council. shall fail to appoin·t such Paying 

Agent Hithin such period, the Director of Finance shall make SUch 
-j 

Section 1105, If, because of the temporary or per·-

manont suspension of publication of any neHspaper or financial 

journal or for any other reason, the City Council. shall be unable 

~~G publish in a newspaper or financial journal any notice requi~ed 

'to be published by any provision of this Resolution, the City Cpuncil 

'shall give such notice in such other manner as in its judgment 'shall 

mOEt effectively approximate such publication, and the giving o'f 

isuch notice in such manner shall for all purposes of t.his Resollutiori 

ibe deemed to be in compliance ,,7i th the requirement for the publiica-
! 

tioD thereof. 

section 1106. Any bank or trust company acting as 

Paying Agent under this Resolution, and its directors, officers, 

employees or agents, and any member of the City Councilor officer, 

e;l1ployee or agent of the City, may in good faith buy, sell, own, 
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hold and deal in any of the bonds or coupons issued under the pro"; 

visions of 'this Resolution and may join in any action ~Ihich any, 

bondholder may be enti'cled to 'take with like effect as if such 

bank or trust company were not: a Paying Agent under this Reso:'ution 

or as if such member of the C'i ty Councilor officer, employee, or 

agent of the City did not serve in such capacity. 

Secti9n 1107. Except as herein otherwise expressly 

provided, nothing in this Resolution expressed or impli~d is in~ 

tended or shall be construed to confer upon any person, firm or, 

corporation other than the City and the holders of any bonds issued 
i 

~nder the provisions, of this Resolution any right, remedy or claim, 

legal or equitable, under or by reason of this Resolution or any 

provision hereof, this Resolution and all of it,s provisions being 

intended to be and being for the. sole and exclusive benefit of the 

City and the holders from time to time of the bonds issued hereunder. 

Section 1108. In the event that the office of 11ayor, City,­

Clerk, City Attorney, Director of Finance, City Treasurer or A~r­

port Manager shall be abolished or any two or more of such offices 

shall be merged or consolidated, or in the event of a vacancy i11 

any such office by reason of death, resignation, removal from office 

or otherwise, or in the event any such officer shall become in-

capable of performing the duties of his office by reason of sick­

ness, absence or otherwise, all powers conferred and all obligaiti.0ns 

and duties imposed upon such officer shall be performed by the 

officer succeeding to the principal functions thereof or by 1:he, 

officer upon whom such pOI-lerS, obligations and duties shall be im-

posed by la,., or by the City Council. 
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\ 
Section 1109. If anyone or more of the provisions 

I, 

of this Resolution or of the bor~c1s or coupons issued he.reunder shall 

-fo·· -+ J. a'lY reason be held to Joe illegal or invalid 1 ,;uch illegali t'1 or 

invalidity shall not affect any oth8r provision of this Resolutio!l 

or of the bonds or coupons, but this Resolution a~d the bonds and 

houpons shall be construed and enforced as if such illegal or invalid 
, 

provi::;ion had r~ot been containc::d therein~ If anv covenant, stiDula-... , ~ 

~ion; obligation or agreement con"~ained in the bonds or in this 

:P-csolution shall for any reason be held,to be in violation of 141"7 , 

treen such covenant, stipulation, obligation or agreement shall be 

fJeeIn,::=.~d to be the covenant I stipulation, obligation or agreement 

pf the Authority to the full extent permitted by la'". 

Section 1110. Th~ officers and agents of the City are 

hereDY authorized and directed to do all the acts and things re-

,cpire(! of thelTl by the bonds and this Eesolution for the full, punc-

tlJ.a.l <md complete per formance of all of the terms, covenant.s, pro-

;ViS1.8nS and agreements contained in the bonds and this Reso1utibn .. 

Section 1111. The Director of Finance is hereby authorized 

'2nd clirected to apply to the Local Government Commission for it's 

apprcval of the Series A bonds'herein authorized and for the sale of 

said bonds pursuant ,to the Revenue Bond 1'.c1: and the 1,ocal Gove:t~nment 

J.\..c i: r as amended. 

Section 1112. This Resolution shall be construed and en-

forced in accordance '.'lith the lav!s of the State of North Carolina. 
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Section 1113. Any headings preceding the text of the 

several Articles hereof and any table of contents, marginal notes 

or footnotes appended to conics hereof shall be solely for conv~nience 

of reference, and shall not constitute a part of this Resolut: ion" 

nor shall they affect its meaning, construction or effect. 

Section 1114. All resolutions and parts thereof whic~ 

are inconsistent Hi th any of the provisions of this Resoh,l:icn 'are 
, 

hereby repealed to the extent of any such inconsistency. 

Section 1115. This Resolution shall take effect immsdiately 

upon its adoption. 

.> 

Cau~cil c= the Sit~, ct Charlot~e, 
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Cnarlo"'cte: 

RESO!oUTION REQUESTING. "LE OF $4,000,000 
AIRPOR'r REVENUE BONDS ,"ERIES A AT PRIVATE 
SALE' ,AND HITHOUT ADVE;:' ':SEHENT IN ACCOR-
DJ>,NCE WITH 'l'HE PURCH]\:" AGP.EE!<:'ENT RELATING 
THERETO 

BE IT RESOLVED by the c1 Council of the City of 

(3b) 

Section 1. The City COlll1,:;il hereby finds" determines 

and declares: 

{al 'l'hat the City Counei: has determined to issue 

$4,600,000 Airport Revenue Bonds,' 5,[:':ies A, dated January 1, 1972. . I 
! 

(b) That the City Counc:U has received from North Carolina 

i'lational Bank a proposed Purchase Ag;:eement in \'lhich said Bank pro-

poses to purchase all of said bonds C.t the price of par plus accrued 

lirlte:t·est. 

(cl That the City Counei) has determined that it 1-1ill 

~e in the best interests of the Citi', subject to the approval of 

the Local Government Commission, to cJ.ccept such proposal and to 
. 

'evide:lce the same by execution of f;.:;,id proposed Purchase Agreement 

land to cause said bonds to be sold 2.t private sale and \'lithout 

'advertisement in accordance with th2 terms of said proposed Pur-

chase Agreement. 

Section 2. The Local GO"iic.!"nment Commission of North 

Carolina is hereby requested to sell at private sale without ad-

vertisement said $4,000,000 Airport. J.evenue Bonds, Series A in accor­

ida:lce "lith the terms of said propos::d Purchase Agreement. 



I 

I 
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Section 3. The City Clerk is ~ereby directed to file 

immediat.ely a certified copy of this resolution \¥ith the Local 

Government Commission of North Carolina. 

Section 4. This resolution shall take effoct upon its 

'passage. 

Read, approved and adopted by the City Council of the City of Charlotte, 
North Carolina, in regular session convened 011 the 20th day of March, 
1972, the reference havir~ been made in Minute Book 57, and recorded in 
full in Resolutions:Book 8, at Pages 195 and 196. 

-2-

Ruth Armstrong 
City Clerk 
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Charlotte: 

RESOLUTION APPROVIHG THE TER11S OF THE 
PURCHASE .l'.GRZE:lENT ;nTH RESPECT TO 
$4,000,000 AIP20RT FE\1ENUE BONDS, SERIES 
A l>ND AUTHORIZING THE EXECUTION OF SAID 
PURCP.ASE l>GREEI·lENT 

BE IT RESOLVED by the City Council of the City of 

(3c) 

Section 1. The so.le of $4 f 000,000 Airport Revenue Bonds f 

Series A of the City of Charlotte to North Carolina National Bank 

in accordance ~lith the terms of the proposed Purchase Agreement, 

dclted Harch 20, 1972 f heretofore exeo'clted by, and received froM, 

North Carolina National Bank, providing for ths sale of said bonds, 

sUbject to the approval of the Looal Government COl1'.mission, at the 

p:tfice of par and accrued interest to the date of delivery thereor, 

i~ hereby approved" 

Section 2. Said Purchase Agreement is hereby approved 

al).d the Hayor and the City Clerk .are hereby authorized to execute 

m~ltiple counterparts of said Purchase Agreement for and on behalf 

of the City Council. 

Section 3. This resolution shall take effect upon its 

passa.ge .. 

. 
l1ead, approved and adopted by the City Council of the City of Charlotte, 
North Carolina, in regular session convened on the 20th day of March, 1972, 
tihe reference having been made in Minute Book 57, and recorded in full 
~!'. Resolutions Book 8 - at Page 197. 

~" .. -, 

, .' 

Ruth Arm5trong 
City Clerk 

.. ;. : " .. 

" , 

f--

'-. ,," 
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RESOLUTION DESIGNATING DBPOSITARIES 
OF THE FUNDS CREATED BY THE RESOLU'ElON 
AUTHORIZING THE ISSUANCE OF $4,000,000 
.tl.IRPORT IlliVENUE BONDS I SERIES A 

BE IT RESOLVED 'by the City Council of the City of 

( 3d) 

Charlotte: 

Section 1. The following banks are hereby designated: 

as Depositaries, within the meaning of Section 601 of the resol\l.-

tionauthorizing the issuance of $4,000,000 Airport Revenue Bono.s, 

Series A, adopted March 20,1972, of the following Funds crea'ceo. 

'by said resolution: 

( 

City of Charlotte Airport 
Facilities Construction Fund 

City of Charlotte ].\.irport 
Facilities Revenue Fund 

City oE Charlotte Airport 
Facilities Operating Fund 

city of Charlotte Airport 
Revenue Bonds Interest and 
Sinking Fund 

North Carolina Natio!lal 'Bank 

North Carolina Nab on2,~ ILmk 
-'---f'--" 

l'Jcrth Carolina National, Bank: 

North Carolina }>Tat"LonaQ Bank 

Section 2. This resolution shall take effect upon its 

passage. 

Read, approved and adopted by the City Council of the City of Charlotte, 
North carol'ina~ in regular sess ion convened on the 20th day of Narch, 

,1972, the referencehaving been made in Minute Book 57, and recorded in full 
,in Resolutions Book 8, at Page 198. 

Ruth Armst:,'ong 
City Clerk 
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Copy of a Resolution Passed by the 
City Council of the City of 
Charlotte, North Carol ina 

The foilo\'ling resolution was offered by Councilman,_..:S..:b..:.D:..:r:..:t::..:-___ _ 

and a motion was made by Councilman Sh_o_r_t _____ that it be adopted;, 

this motion was seconded by Councilman Hhittington and upon being 

put to a: vote, was unanimoLlsly ca r r i ed: 

HHEREAS, the State Highl·,ay Commission has prepared and adopted 

plans to make certain street and highway improvements within the City of 

Charlotte consisting of the construction of the Charlotte Inner Belt 

Loop froQ the vicinity of Park Road to Monroe Road, as shown on the 

plans of Project H.O. 9.810036!{, Mecklenburg County; said project having 

a right of way width as shown on the plans of Project H.O. 9.8100364, 

H"cklenburg County, as filed vlith the State Highway Commission in Ralei~h, 

. ik'rth Carol ina; that said project is considered to be a most necessary 

improvement in" the street and highway system within the corporate li'mit~ , 

of this Municipal ity for the promotion of publ ic safety and convenience; 

and, 

HHEREAS, in the plans and proposals of said Improvement, It is 

provided that this Municipality cooperate with the State Highvlay Commission 

to the extent of: 

(1) Exercising any rights which it may have under any franchise 
to effect the changing, adjusting or relocating of telephone, 
telegraph, electric power lines, underground cables and 
gas 1 i nes or any pr ivate or pub 1 i c owned ut iIi ties Vii thout 
expense to the Commission and \,,;thout cost or obligation 
to the Commission, shall lay, change, relay, repair and 
otherwise adjust any municipal owned electric lines, water, 
sewer, gas or other pipelines or conduits, and shall make 
all necessary adjustments to house or lot conneCtlOn or 
services lying within the right of way of Project \4.0. 9.8100364 
which are owned by the Municipal ity or by others, agreeing to 
make every effort to promptly relocate municipal owned utilities 
and to make all necessary adjustments to house and lot connec­
tions or services lying within the right of way of the project 
so as not to delay the Hlgh"Ii'lY Commission contractor in the 
performance of his contract. Except the ComQission wi 11, 
in accordance with Section 307-3.3 of the Standard Specification 
for Roads and Structures, have vertical adjustments of two 
feet or less in the existing manholes, 'valve boxes and meter 
boxes encountered within the lim1ts of the project, ~ade 
at its OVJrl eX?8nse) c,nd rhe CorrmlSS io:! ""!111 reimburs:.:. the 
Municipality in accordance with the Municipal Owned Utility 
Pol icy of the Commission contained in the official minutes 
of the July 2, 1964, meetin; of the COr:lIllissfon, which policy 
is incorporated herein by reference. 

(2) Participating in the cost and expense of acquiring ai 1 of 
the rights of way necessar~ for the location and constructio~ 
of said project and the removal therefrom of all obstructions 
of a~y kind or character neC25saty for [he construcrion 
thereof [0 the extent of twenty (20) percent of the tot~l 
cost thereof to be paicl In five (5) equal annual lnstaliments 

" . 'r __________ .~, _____ _ 

! .-" 
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v/ith the due dates of saId installments being October I.} 1..973; 
October "1) 1974; Or:.tober 1,-'1975; October 1, 1976; and Octob~r 
1 i 1977. The proportionatepart.that the r1un.icipality shall 
pay will be based on cost estimates to be adjusted when . 
the actual cost Figures are determined. , 

, 

I 

Reimbursing 
cost of all 
as shovm on 
made'v'Jithin 

the S~ate Highway C~mmission for the.c~~stru~tiCn : 
new s I dewa 1 ks tha t do not rep I ace eX,s Ling s i dev/a I ks 
the project plans with said reimbursement to be 
sixty (60) days after the compietion of the ;Jroject.· 

(4) Authorizing the State Highway Commission to withhold so 
much of the Municipality's share of funds allocated to said, 
Municipality by the General Statutes of North Carolina, 
Section 136-41.1, in the event the Municipal ity falls for 
any reason to pay said Commission for said right of 'Hay and 
sldel'lalk construction costs, In accordance with the provisions 
for payment hereinabove prov'ided, unti I such time as said 
Commission has received payment In full for said right of 
way and sideIValk construction costs. . 

(5) Entering into an agreement with the State Highway Commlsslor 
as to establishing, maintaining, and enforcing traffic oper~tin~ 
controls for the regulation and movement of traffic on said: 
project. 

NOW, THEREFORE, BE IT RESOLVED that Project W.O. 9.8100364, Meckil enbili rg 
• I 

County, be and It is hereby formally approved by the City Council of I 
I 

the City of Charlotte and that the Mayor and City Clerk (or Manage;-) . . 

of this Municipality be and they are hereby empowered to sign and execute 

I the required agreement beh/een this Municipal ity and the State Highwayi 

i 
I Commission. 

This Resolution was passed and adopted the • I 
20th da y of - Ha.rch i' _--'--'C-

1972 .. 

I , ~R~u~t~h~A~r~m~s~t~r~o~n~g~ ________ , Clerk (~x'~~r) of the City of 

Cha r lotte, North Carolina, do hereby certify that the foregoing is 

a true and correct copy of excerpts from the minutes of the City Cc.unCi I 

of this Municipality; 

vilTNESS, my hand and the official seal of the City of Charlotte' 

on this -2l~ day of ...;;.H_.a_r"'c_h ____ , 1972. 

CLERK (OR MANAGER) 
CITY OF CHARLOTTE 
NORTH CAROL! NA 

I 

I 
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Copy of a Resolution Passed by the 
City Council of the City of 
Charlotte, North Carolina 

The following resolution was offered by Councilman_J_o_r_d_2_n ___ ~_ 

and a mot i on vias made by Coune i 1 m"n Jord<J n tha tit be adopted; --==,:..;:..---
th i 5 mot i on was seconded by Counc i 1 man Short and upon be i n9 

--,,~~----

put to a vote, was ':~T'~animous 1.y carried: 

, -"\ -{' --i l, . 

WHEREAS, the State High,·,a), Commission has prepared and adopted plans, 

to make certain street and highway improvements Ioiithin the City of Charlotte 

consisting of the construction and improvement of Fairview Road from the 

vicinity of Sharon Road to Barclay Downs Drive, as shown on the plans 
- , 

of Project W.O. 9.8100370, tiecklenburg County; said project having a righti 

i 
of way width as shown on the plans of Project W.O. 9.8100370, Mecklenburg I 

I 

that said project is considered to be a most necessary improvement in 

for the promotion of public safety and convenience; and, 

the extent of.: 

.(1) Exercising any rights ,"hich It may have under any franchise 
to effect the changi~g, adjusting or relocating of telephone, 
tel~graph, electric power lines, underground cables and gas. 
1 ines or any private or publ ic Oivned uti 1 ities without expeJilse 
to the Commission and without cost or obligation to the Commission, 
shall lay, change, relay, repair and otherwise adjust any municIpal 
owned electric lines, water, sewer, gas or other pipelines, I 
or conduits, and shall make all necessary adjustments to ho~se i 
or lot connection or services lying within the right of way 
of Project \".0. 9.8100370 which are owned by the Municipality , 
or by others, agreeing to make every effort to promptly relocate 
municipal mvned utilities and to make all necessary adjustments 
to house and lot connections or services lying within the right~ 
of way of the proj ect so as not to de I ay the Hi gn",ay Comm Iss ion' 
contractor in the performance of his contract. Except the 
Commission will, in accordance with Section 307-3.3 of the 
Standard Specifications for Roads and Structures, have vertical 
adjustments of tHO feet or less in the existing manholes~ valve i 

boxes and meter boxes encountered within the 1 imits of the i 
project, made at its D.wn expense, and the Commission v.,ril1 reimbl!rse 
the Municipality In accor~ance with the Municipal Owned Utility: 
Policy of the Commission contained in the officJal minutes 
of the July 2: 1964, meeting of the Commission', which policy 
is incorporated herein by reference. 

(2) Participating in the cost and expense of the project to the extent 
that this Municipal ity vii 11 reimburse the State Highway Conll)liss ion 
to the extent of any and all project costs exceeding the am6unt ,of 
eighty-nine thousand, eight hundred sixty-three dollars, and i 
fifty-four cents ($89,863.54), said reimbursement to be made updn 
completion of the project and within sixty (60) days of billing i 
by the H i 9 hVlQ Y C O:llrTI iss ion. 

Authorizing the State 
of t.he jY\u:-!jc:ipa1ity!s 

Highway Commission to withhold 50 mUC~1 
shcire of funds ~l ie-cated to said j·tunicipaL L'y' , 

, , 
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by the Gerieral Statutes of-Nort~ Carolina, Section 136-~1.1, 
in the event the Municipality fails for any reason tG P3Y s~id 
Commissi'on for said project costs, in accordance vJith the prov!sions 
for payment hereinabove provided, until such time as said Commission 
has received payment in full for said project costs, 

(4) Entering into an agreement with the State Highway Commission 
as to establishing, maintaining, and enforcing traffic oper'1'ting 
controls for the regulation and movement of traffic on said: I 

project. 

NOW, THEREFORE, BE IT RESOLVED that Project W.O. 9.8100370, !"ecklenburg .. -
i 

County, be and it is hereby formally approved by the City Council of the 

City of Charlotte and that the Mayor and City Clerk (or Manager) of this 

Municipal ity be and they are hereby empowered to sign and execute the 

required agreement between this Municipal ity and the State Highway Commission. 
, I . , 

This Resolution was passed'and adopted the 20th day of Harch I 

1972., 

I , Ru'th Arm'strong , C.lerk 6cix~) of the City of 

Charlotte, North Carolina, do hereby certify that the foregoing is a t!rue 

and correct copy of excerpts from the minutes of the City Council of this 

Municipality; 

WITNESS, my hand and the official seal of the City of Charlotte 

on th is 21st day of' Harch , 1972., 

CLERK (OR MANAGER) 
CITY OF CHARLOTTE 
NORTH CAROL I NA 
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Copy of a Resolution Passed by t~e 
City Council of the City of I 

Charlotte, North Carol Ina 

I 

\ The following resolution was offered by Counei lman_,.:.;l.::i."'t;;ch:;.r.:;oc.:.;l ___ _ 

and a motion was made by Councilman U5.thro," that it be adopted; 

this motion was seconded by Counci lman_-"'-J.:;o.:;r,::d,::"';:;u ____ , and upon being 

R-Ut to a vote, was unanimous l.,,-Y __ _ carried; 

WHEREAS, the State Highway Commission and the City of Charlotte, on 

the 11th day of AugUst, 1971, entered into a municipal agreement for the 

construction and improvement of a portion of NC 49 (York Road), outside 

the southern corporate limits just south of Queen Anne Road (SR 1324), 

under Project W.O. 6.803253, Mecklenburg County; and, 

WHEREAS, the aforementioned agreement provided for the Highway 

Commission to reimburse this Municipality to a maximum extent of forty 

thousand dollars ($1,0,000.00) for the constructIon of the project; and, 

I-IHEREAS, the part i es thereto now wi sh to amend the agreement entered, 
I 

into on the 11th day of August, 1971, for Project W.O. 6.803253, to provid~ 
• • ' I 

for the State Highl'iay Commission to reimburse this Municipal ity to a i 

maximum extent of fortY-'seven thousand dollars ($47 ,000.00), rather than 

forty thousand dollars ($40,000.00), for the construction of the project. 

However, in the event the total ~onstruction cost for the project is less 

than forty-seven thousand dollars ($47,000.00), the Highway Commission: 

shall reimburse this Municipality the actual cost of construction; andl 

WHEREAS, except as hereinabove provided, the City Council ratifies 

and affirms the municipal agreement entered into on the 11th day of 

August, 1971, for Project W.O. 6.803253, Mecklenburg County, between this 

t1unj~ipality and the State Highway Commission. 

NOW, THEREFORE, BE IT RESOLVED that the supplemental municipal 

agreement for Project VI.O. 6.803253, Mecklenburg County, be and it is 

hereby formally approved by the City Council of the City of Charlotte and 

that the Mayor and City Clerk (or Manager) of this Municipal ity be and. 

they are empowered to 5 ign and execute the requi red Agreement bethleen 

this t1unicipality and the State HighVlay Commission. 

Th i s Reso I ut Ion was passed and adopted the 20th day of Harch ----..,.--
1972. 
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I , 

of Charlotte, North Carol ina, do hereby certify that the foregoing is B 

true and correct copy of excerpts from the minutes of the City Council 

of this Municipality; 

WITNESS, my hand and the official seal of the City of Charlotte 

on this 20th day of l·:.::trch ~~~~ _______ , 1972. 

. 

CLERK (OR MANAGER) 
CITY OF CHARLOTTE 
NORTH CAROLINA 
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Copy of a Resolution Passed by the 
City COl,ncll of the City of 
Charlotte~ North Carolina 

The following resolution vias offered by Councilman Hithro", 

and a mot I on was made by Counc i 1 man Jordan that it be adopted; :=..----
this motion was seconded by Councilman Vic.;ic:t"'h:.;T:.::O:.:''''--___ , and upon being 

put to a vote, was U::1anilnousJ.L __ " carri ed;' 

HHEREAS, the State Highway Commission and the City of Charlotte"on 

the 11th day of A~gust, 1971, entered into a municipal agreement for the 

construction and improvement of a portion of Sharon Road (SR 3600) within 

the Municipal ity from the vicinity of Colony Road to a point approximately! 

750 feet northeast of Fairview Road under Project W.O. 9.8100368, Mecklenburg 
1 

County; and, I 
i 

WHEREAS, the aforement i oned agreement prov i ded for the Highway I' 

Commission to reimburse this Municipality to a maximum extent of one hundred 

I 
and twenty-five thousand dollars ($125,000.00) for the right of Ivay and, 

construction costs of the project; and, 

: I 
WHEREAS, the part i es thereto nov; wi sh to amend the agreement entered: 

i 
I 

into on the 11th day of August, 1971, for Project \,.0.9.8100368, to provide 

for the State Highway Commission to reimburse this Municipal ity to a maximlm 

I 
extent of one hundred and eighteen thousand dollars ($1'18,000.00), rat~er ' 

I than one hundred and twenty-five thousand dollars ($125,000.00), for the 

dght of way and construction costs of the project. However, in the event 

the total costs for right of way and construction for the project are less 

than one hundred and eighteen thousand dollars ($118,000.00), the Highway 

Commission shall reimburse this ,Municipal ity the actual cost of right of 

way and construction; and, 

WHEREAS, except as hereinabove provided, the City Council ratifies 

and affirms the municipal agreement entered into on the 11th day of 
I 
I 

August, 1971, for Project H.O. 9.8100368, Mecklenburg County, between h
. I 

tiS! 

~\unicipality and the State Highway Commission. I 
NOW, TYEREFORE, BE IT RESOLV~D that the supplemental" municipal 

agreement for Project \,.0. 9.8100368, f.1ecklenburg County, be and it is 

hereby formally approved by the City Counei 1 of the City of Charlotte and 

that the Mayor and City Clerk (or Manager) of this Municipality be and 

they are empowered to sign and execute the required Agreement between 

this ~\unicip21 ity and the St2te Hight1ay Commission. 

: 

i 
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This Resolution VJas pGssed and adopted the 20th day of t':.::,.':.::,-....::::.::~)_-'-_ 

I: 1972. 

Ii 
Ii 
,I 

I, _-.::R"::.::.t h::...:A::cr::m:::s:.;t:::r~o:::nJ2g_,,-_______ , C I e r k ('Gll'XNlll;<lg<l:C ) 0 f the d i t y , 

of Charlotte, North Carolina, do hereby certify that the foregoing is a 

true and correct copy of excerpts from the minutes of the City Council· 

of this Municipality; 

WITNESS, my hand and the official seal of the City of Charlotte 

on th i s _2_1_s_t __ day of l1arch. 1972 ------, . . 

CLERK (OR ,'1ANAGER) 
CITY OF CHARLOTTE 
NORTH CAROLINA 



Ihar'ch 20, 1.972 
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A Pj;SOLUTION AUTHORIZING THE DIRECTOR OF PURCHASING TO SELL OR 
DISfOSE OF A STRUCTURE OWNED BY THE CITY OF CHARLOTTE AND LO-, 
CATED AT 161 CHIPLEY AVENUE. 

WHEREAS, the City of Charlotte has previously acquired a tract of land 
identified as 161 Chipley Avenue for the purpose of providing parking facilities 
101" the AuditoriuITl and Colis eurn; and 

WHEREAS, there is located on said tract of land a structure which will 
have to be denlOlished or reInoved in order to provide the needed parking area; 
and: 

WHEREAS, the City is desirous of selling or disposing of this structure 
in o'rder to use this tract of land for parking; and 

WHEREAS, G. S. i60A-267 authorizes the City Council to designate a city 
offibal to dispose of property of this nature at a negotiated price; 

NOW, THEREFORE, BE IT RESOLVED that the City Council in regular 
session, duly ·assernbled, does hereby designate the Director of Purchasing to 
sell' or dispose of the structure located at 161 Chipley Avenue for a negotiated 
priqe; and 

BE IT FURTHER RESOLVED that this l'eso1ution be published after its 
adolftion in accordance with the provisions of G. S. 160A-267. 

App,Toved as to forIn: 

CERTIFICA TION 

I, Ruth ArInstrong, City Clerk of the City of Charlotte, North Carolina, 
dotiereby certify that the foregoing is a true and exact copy of a resolution 
ado~ted by the City Council of the City of Charlotte, North Carolina, in regular 
ses!.ion convened on the 20th day of Harch , 1972, reference hav-;'ng 
been l1',ade in Minute Book 57 ,page , and recorded in full in Res-
01utions Book 8 ,at page 207 

WITNESS Iny hand the corporate seal of the City of Charlotte, North Carolina, 

thisithe 21st day Of_-'l"'![a"'r"c"'h"--_____ ,' 1972. 

City Clerk 
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HESOLUTION FDQNG DATE OF PUBLIC HEARING 02, PETITION iTO 
CLOSE A PORTION OF LYDIA STREET IN THE CITY OF CHARLOTTE 

MECKLENBUHG COUNTY, NORTH CAROLINA 

\VHEHEAS, Eill Johnson and \vife" ~\lildred H . . Johnson; '\.\Jar:ren 

C. Elmore and wife, Ruby L., Elmore; Willie J. Hobeson and wife, Ma;ry A. ' 

I Robeson; and Lurene B. Harris, have requested the City to vacate and close 

up that certain portion of Lydia Street lying between the southerly margin of 

Matheson Avenue and the northerly margin of Leigh Avenue ,":S shown cjn maps 

recorded in Map Book 1166, pages 471 and 239 of the Mecklenburg C014'1ty 

, 
Public Registry, said portion of Lydia Street being more particularly llescri-

I bed as follows: 

I 
BEGINNING at the point of intersection of the Easterly 
margin of Lydia Street with the Southerly margin of Mathe­
son Avenue (formerly Westley Avenue), said poirlt of 
BEGINNING also being .the Northwesterly corner of Lot 1 
in Block 17 A all as shovm on map recorded in I\lap Book 
1166, page 471, and running thence from saisJ begir...ning 
point as thus established S. 10-27 W. along the Easterly 
margin of Lydia Street a distance of 356.04 feet toa point 
in the Northerly margin of Leigh Avenue, said point also 
being the intersection of the Easterly margin of Lydia 
Street with the Northerly margin of Leigh Avenue, and also 
being the South'westerly corner of Lot 1 in Block C of 
Plaza Hills, all as shown on map recorded Let ll:Iap Book 
1166, page 239, of the Mecklenburg County Public Registry; 
thence N. 79-33 W. 45 feet to a point in the Northerly mal"gin 
of Leigh Avenue, said point being the intersection of the 
Northerly margin of Leigh Avenue with the westerly margin) 
of Lydia Street and also being the Southeasterly corner of 
Lot 6 in Blo.ck B of Plaza Hills, all as shown on map reccrd'ed 
Ln Map Book 1166, page 239; thence along the Westerly trlar" 
gin of Lydia Street N. 10-27 E. a distance of 359.54 feet to i 
a point in the Southerly margin of Matheson Avenue (fol'Inedy 
Westley Avenue), said point being the intersection of the 
Westerly margin of Lydia Street with the Southerly margin ! 
of Matheson Avenue (formerly Westley Avenue) and also l>oing 
the Northeasterly corner of Lot 7 in Block 18-A, all as sho+n 
on map recorded in Map Book 1166, page 471, of the Meck~en­
burg County Public Registry; running thence S. 75- 06 E. 45; 
feet to a point in the Southerly margin of Matheson Avenue , 
(formerly Westley Avenue), the point or place of BEGINNING, and 

II . WHEHEAS, the procedure for closing streets as outlined in rhe 

I North Carolina General Statutes, Section 153-9(17) and 'Section 160A-299, 
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l!requires that the owners of the prope"rty adjoinL'1g said street who do not join 

,t 

Wn the request for the closing of said street be notified of the time and place 
II . 
Ilof the Council Meeting at which the closing of said street is to be actedupol1.; 

!said Statutes fu;ther require that the notice of said meeting of the Couricil 
t 
Ilat which the closing of said street is to be acted upon be published in a 

Iinewspaper once a week for four consecutive weeks; and 

II WHEREAS, the City of Charlotte is desirous of complyL'1g w~th the 
II 
;{petitionersI request; 

II 
NOW, THEREFORE, BE IT RESOLVED by the City Council 6f the 

lCity of Charlotte that a public hearing on the question of closing that certain 
I 

.!Iportion of Lydia Street lying between the southerly margin of Matheson 

II 
1j1I.Venue and the northerly margin of Leigh Avenue as shown on map s recorded 

I! . 
I!;n Map Book 1166, pages 239 and 471, of the Mecklenburg County Public 

(Registry, said portion of Lydia Street being more particularly described 
jI 
" l!he reinabove, shall be held at 3 :00 p. m. on Monday, the 17th day of 
Ii IL April • 1972, in the Council Chamber of the City Hall. The City 

II IIClerk is hereby directed to publi~h such a notice in the "Charlotte News" 

I' 
Iionce a week for. four successive weeks next preceding the date fixed heIle.for 

Ii 
Ilsvch hearing, as required by G. S. 153-9 (17). 

i 
IAPproved as to form: 

I 
II 
Iii _(Henr; W. Underhill, Jr.) 

" City Attorney 

! IRed, approved and adopted by the City Council of the City of Charlotte, 
t l 2~o~th Carolina, in regular sessi.on convep..ed on the 20th day of Haren, 
!Il~i 72" the y·sfe.rence havir..g bee.n made in Hinute. Beok 56, and· rec{Y'n:ed 
): -, -, £;..::.11 ,"i.n C:~2301u[i.oi:")s :-::>ook 
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Ruth Arms trong 
Cr-t:y Clerk 
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