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BSOLUTTON AUTHORIZING -THE ISSUANCE OF
54 000,000 AIRPORT REVENUE BONDS, SERIES A,
OF THE CITY OF CHARIOTTE, NORTH CAROLINA,
UNDER THE DROVISICHS OF THE REVENUE BOND ACT
OF 1938, TC PAY, WITH OTHER AVAILABLE FUNDS,
THE COST OF ACQUIRING AND CONSTRUCTING IMPROVE~
MEWTS AT THE FMULICIPAL hzrpfﬂ“. NOT AR THE g
DOUGLAS MUNICIPAL AIRPORT, LOCATED IN HECKLENBURG | i
COUNTY; PROVIDING FOR THE ISSUn ICE OF ADDITIONAL ' |
Sl : RONDS FOR PAYING THE COST OF ADDITICNAL IMPROVE-
T o MENTS; PROVIDING FOR THE FIXING, CEARGING,
i ' COLLECTING AND APPLICATION OF RATES, FFES, RENTS
2ND CHEARGES FOR THE USE OF AIRPORT FACILITIES, :
AND THE CREATION OF CERTAIN SPECIAL FURDS; ?LrﬂcLﬂP
TO THE PAYMENT OF THE PRINCIPAL OF AND THE INTEREST
- ON SUCH ROHNDS CERTAIN NET REVENUES OF THE AIRPORT
FACILITIES; AND SETTING FORTH THE RICGHTS AND
.REMEDIES OF THE HOLDERS OF SUCH BONDS.

’:d

BE IT RESQLVED by the City Councii cf the City of
'fCharlotte} North Carglina:
| | ARTICLE.I
FINDINGS, DETERMINAWIONS- AND DEFINITIONS

Section 101 The . Clty Councml hereby finds, de;“fﬂﬂaa$

gand declares:
T - : {a)} That the City of Chazlottv, North Caraiiﬁa;;a
municipal corporation in Mecklenburg_County, North‘Carcliha

(the "City") now owns, operates and maintains a public a* port

located Wlthln the County of Mecklenburg known as the Dsuglas
funicipal Airport (the "Airport"). |

(b} That it is necéssary to acqguire a&ﬁitianal gand
for Alrport operation and expansion, to construct and_aﬁq%ire
runway and taxiwéy_extensions, additional facilities andé
lmprovemen~u; including utilities and necessary equipmenﬁy at,
and to provide planning, fPaSlbllltY, consulting and arcﬁitec—,
tural studies and designs for, the Airport {(herein Cﬂ;lQQTl
tively called the “Improvementb Ve | | |

s
g e
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{(c} That the City has heretofore issued (i)

-
=)
(e

0.0

(o]

Zirport Bonds, Series A, dated ampril 1, 1963, {ii) &4

Uy

Lirport Bonds, Series B, dated May 1, 1964, and (iii) $2,~OG;OD-

h
*

it

rport Bonds,'dated March 1, 1958, the outstanding bon&s_ogl
which (thé‘“Outstanding Bonds®}) are genéfal obligations 6f ﬁhe
éiﬁf, all the téxable real and tangible personal pfoperty wﬁth“
in which is subject toc the levy of an ad valorem tax withcug

timitation 'of rate or amount to pay said bonds and ths interest

theregn.

0,000

{¢} That the City is empowered, underrthe‘Constituéion -

and the laws of the State of North Carolina, particularly . ..
Chapter 63, General Statutes of North Caroliné and the Revenue
Bond Act of One Thousand Nine Bundred Thirty-Eight, Sectian%

160-413 to 160-422, inclusive, Article 34, Chapter 160,

v

Ceneral Statutes of Nortﬁ Carolina, as amended {(the “Revenﬁ
Bond Ret®), to undertake the cbligations and commitmeﬂts'ong
its part set forth herein,_ |
{e) That; under the Revenue Bond Actf.the.city is
aﬁthcxized and empdwered: -
‘(i) to acguire, constfuct? recdnstruct, improve
better and extend undertakings which include airports

o

and lands, runwayvs, lighting and signal systems, terminals,

"

hangars, offices, shops, parking sparces, and each and

every structure, improvement, device or facility desiz-,

able or useful in connection therewith;

i AL st s e en
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{ii) to prescribe, revise and collect rates,
fees or charges for the services and facilities
furnished by any such undertaking;

(iii} in anticipation of the collection of the

revenues of any such undertaking, to issue revenue

bonds to finance in whole or in part the cost

of the acguisition, construction, reconstruction,

improvement, betterment or extension of any suc

undertaking;
(iv)’ to pledge to the punctual payment of such
bonds and interest thereon all or any part of
the revenues of any such undertaking (including
the revenues of improvementé, betterments or ex—
tensions thefeto thereafter constructed or'acquired
as Weli as the révenues}of existing systems; plants,
works, instrumentalities and properties of the
undertaking so improved, betterea or extended} cx
of any part of such undertaking;
{v) to make all contracts, execute other instru-
menﬁs and do éll things necessary or convenient
in the exercise of the powers therein granted, or
in the performénce of its covenants or duties, or

in order to secure the payment of its bonds, provided

that no encumbrance, mortgage or other pledge of
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property of the City is created;thereby, provided,;
further, that no property of the City is liable
to bé forfeited or taken in pé eﬁtrof suéh bonds,
and proviﬁed,tfurther; that nc debt on the credit
of the City is thereby inéurred in any manner fgr
aﬁy purpose; |

{vi} to lease all or any part of any under-

1

taking upon such terms and conditions and for such
term of vears as the governing body of the City
msy deem advisable to carry out the provisions

therein containgd; and to provide in such lease

for the extension.or renewal thergof: and )
{vii} +to sell, eand to grant an option or options

o purchase (either as a part of any lease or otﬁer—

e}, all or any part of any ﬁnderfaking, subject

tw any limitations or restrictions on tha disposal

LD W ¢ §=

»F the undertaking or any part thexreof contained

> resolution cor rescolutions auvthorizing the

£
-

R

esuance of bonds therefor under the provisions

Lk,

therein set forth; provided, however, that any

[3r)
1

sale of any undertaking or part thereof shall not
iwpair the obligation of any revenue bonds issued
undey any such resolution or resolutions or any

pledge of revenues for the éayment cf such bonds

o1y the interest thereof.

AP a1 e it st S A R s e 2 pan st

D O P
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(£} That the City has determined that it is

necessary to issue the revenue bonds of the City

hereinafter authorized for the purpose of paving,

in

with other available funds, the cost of the Improve-
mencs. l . %

{g} That the City has determined that the pay-

SO U O

H

ment of debt service on the Outstanding Bonds shall

be a first énd pridf.lieh on thé Nét Revenﬁé;—{here;.ml é
inafter mentioned) of the Airporthacilities (here- . .
inafier mentioned) as herein provided.

{(h} That thé éiﬁy haé-éeterminedAté provide for the
issuance of other bonds under this Resolution-fbr the
pur?ose of providing funds tovbay the cost of any im-
provements, betterments or extensions of the Alrport
Facilities (the "Additional Improvements"), or to re-
fund the bonds of any Series then outstanding and to
prescribe the terms and conditions under which such
bonds may bs authori?e& and iséued, the Airport, the
Improvements and any Additional Improveﬁents being hera-
in collectively called the "Airport Facilities®.

Section 102. In addition to words and terms slsawhere

t

e

defined. in this Resclution, the following words and terms oS wsa

&
-

ih this Resolution shall have the following meanings, unless som
cther meaning is plainly intended:
The term "Additional Improvemsnts” shall mean any

improvements, betterments or extensions of the Airport




Facilities acguired, constructed or reconstructed or any

property acguired therefor financed under the provisions

o

£ this Resolution or any part of the revenues of which
cshall be pledged tg the payment'of bonds issued under
the pxdvisions of this Resolution.

The werd "Airport® shall mean the public airport

kaown as the Douglas Municipal Alrport, owned, operated

and maintained by the City and located in the County of

The term "Alrport Consultants™ shall mean an in-
dependent'fixm_of-airpoxt consultants having a nationwide
and favorable repute fb£ sﬁiil aﬂa.éﬁﬁérieﬁce and employ-
ed under the provisions of this Resclution to perform
2nd carr? out the duties iﬁpOSed on the Airpor£ Consultants

&

by this Resolution. _ - . 3

The term "Airport Pacilities" shall mean the Airport

menvd. ’ T A

The term "Alrport Manaéer“ shall mean the ﬁanaqer
of the Airport for the timé:being,'or if theres is no Air-
port Hanager, then any person designated by the City Caun“i

@iY to werform the funciions of chief executive of the

The term “Annual Budget" shall mean the budget adopte

.,

"o each fiscal year as provided in Section 503 of this

Resoclution.
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The term "Bond Service Account” shall mean the
separate account created in the Sinking Fund and so

designated by the provisions of Section 505 of this

" Resolution,

The term “bondholder of record” shall mean any
bondholéef who shall have filed with therciéy Clerk a
written request setting forth his name and address and
the particular reports, notices ox other documents which
he desires to recelve and which are reguired to be mailed

under the provisions of this Resoluticn.

The word "City" shall mean the City of Charlotte,

L3
-

North Carolina.

The term "City Council” shall mean the City Cbuncil
of the City of Charlotte or the boara or Eddy in which the ;
general legislative poweré of‘the City shall bé vested. |

The term "City TreasurerJ shall mean the Treasurer of
the City for the time being; or if ﬁhere is no Treasurer,
then any person designaﬁed by the City Council to perform.
the functions of such official.

The term "Construction fund" shall mean:tﬁe City of
Charlcotte Alirport Facilities Constfuction Funé, a special
fund created and so designated by the provisions of Sec-
tion 401 of this Resolution.

The word "cost" as applied to thé iﬁ§fovéﬁehts or anf
Additional Improvements shall include, without intending
thereby to limit or restrict any proper definition of such¥

word, the cost of acguisition or constructicon and all

-7

3, =BT LTI
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ohligations and expeﬁses and all items of cost which are
set forth in Section 403 cf this Resolution.

 The term "Current Expenses” shall mean the City's
reasonable ahd ﬁecessary currént expenses of maintenance,

repair and operation of the Airport Facilities, and shall

include, without limiting the generality of the foregoing, |

211 ordinary and usual expenses of maintenance, repair
and operation, which may include expenses not annually

recurring, all administrative expenses, any reascnable

lfcl
Qs

yments to pension or retirement funds properly charge-
able to the Airport Facilities, insurance premiums, en-
gineering expehses relating to maintenance, repair and

'ﬁperation, fees and expenses of the Paying Agents, legal
expenses, fees of consultants, any taxes which may be
tlawfully imposed on the Alrport Faclilities or the incone
therefrom and reserves for sﬁch taxés,_and any cther ex-
penges required to be paid by the City under the provision
»f this Resolution or by law, but shall not include any
reserves for extraordiﬁary maintenance or repalr or any
allowénce for depreciation, or any deposit to the credit

£ the Sinking Pund.
The word "Depositarv" shall mean each bank c¢r trust

-

company duly authorized by law to engage in the banking

business and designated by the City Council as a depositary

of moneys under the provisions of this Resolution.

iH



The term “"Director of Finance” shall mean the
Pirector of Finance of the City for the time being, or
if there is no bDirector of Finance, th&n_any person

- designated by the City Council to perform the funcﬁidns

of such official.

The'term "fiscal year! shall mean the period

commencing on the first day of July of any year and-end"
! _
ing on the last day of June of the following year.

The "Government Obligations” shall mean direct
obligations of, or obligations the principal of and the
interest on which are'unconditionally guaranteed by, the
United States Go%ernment; h

The term "Investment Obligations“'shall mean any
deposit, investment or reinvestmenﬁ permi;ted under
G.8. 159-28.1, as it‘may be amended from Eime'to time,

The.wqrd “Improvement;“'shall meén the additional
land for Airport cperation and eXpansiQn to be acqﬁirgd;
“the runway and taxiﬁaj extensions, the additicnal facil-
ities and improvements, including utilities and necessaryf
equipment, to be constructed or acquired, and the plénniné,
feasibility, consulting and architectural studies and -
designs to be prdvided, 8ll as financed pursuant télthe
provisions of Section 267 of this Resolution,

The term "Local Govermment Commissien™ shall mean
ﬁﬁe'Local‘Government'écmmission of MNorth Carm}ina.

T

The term “Net Revenues" for any particular period

shall mean the amount of the excess of the Revenues over |

I-9
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the Current Expenses during such peried.

The term "Net Revenues Available for Debt Service®

for any particulaflperiod shall mean the émount‘of'the
excess of the Revenues over (i) tﬁe Current Expenses ané
{ii} the amount necessary to pay the ?rincipal of and the
interest_én the Ouﬁstandihg Bonds as such principal and
interest bgccme due and pavable, |

The term "Outstanding Bonds" shall:mean-the'genetaiil
obiigation bonds of the City designated and dated, Air-
port Bdnés, Saries A, dated Aporil 1, 1965, Airporﬁ Bonds,

Series B, dated May 1, 1964, and Airport Bonds, dated

The term "Operating Fund“ shall mean the City of-.
Charlotte Airport Fac111t1es Operatlng Fund, a speCJ.a1
fuﬂd Vreated and so designated Dy the pIOVlslonS of Sec-

Resoluticn.

)

tion 504 of this
The term “Paying Agents" shall mean, with respect to
the bonds of each Series, the one or more banks or trust

companies designated by resolution of the City Council

adopted prior to the issuance of such bonds where the bonds

and coupons may be presented for payment.

The term "Principal and Inter est Requirements" for

any fiscal year as applied to the bonds of any Series shall

mean the sum of:
fa} the amount required to pay the interest on

211 bonds of such Series then cutstanding which is.

e 3-10
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payable on January l 1n such fiscal year ard on
July 1 in the rollov1ﬂg flscal year, and

(b); the amount required to pay the prlnczpal
of ‘all bonds of such Series then outstandlng,whlch
is payable on July 1 in the following fiscal yéar.

The term "Redemption Account" shall mean the separate

account created in the Sinking Fund and so de51gnatnd by
the prOVlSlonS of Section 505 of this Resolhtlon.

The term "Reserve Account” shall mean the separate
account created.ln the Slnklng Funa and_so &e51gnated by
the provisions of éection 505 of this Resolution.

The ﬁerm "Re%enue Bond Act“ sh l ‘mean the Reveﬁue
Bond Act of One Thousand Nine Hunared Thlrty—Flgnt Sec—
tions 160-413 to 160~ 422, 1nc1u51ve, Article 34, Chapter 160,
-General Statutﬁs of North Carollna, as it may De amended or‘

supplemente d from time to time. o |

The term "Revenue Fund® shall mean the Citv of-chailotie
'Airport.Fécilitiéé Revenue FLnd, a special fund created and
§ so designated by the pIOVlSlonS of Section 502 of this Resolytion.

.The word "I‘lev-arv.le.é’I shall meaﬁ all moneys received by
the City for the use of, and for the servicés and facilitie%

. furnished by, the Airport Facilities.anﬁrall other inceome &%~ | e
rived by the City from the operation or ownership of the Aiﬁﬂ
port Facilities, p*us any deposits to, and less any WLtnd*awals
from, the Reveﬂué Fund pursuant to the D*OVlSlOﬂS of Seczlon : H ;;
602 of thl= Resol uthﬂ, ‘but shall not include the proceeds OL

any grants. _ _ g i
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The word "Sexies” shall mean fa}'the bonds issued
undexr the.provisions of Section 207 of this Resolution for
ﬂthé.lmprove@énts-or.ﬁb} the bondsréelive;ed_at any.Qﬁa,'
iime undef the provisidns_of Séﬁtion 210 of thié ReSolutioﬁf
for‘any Additional Improvements or (¢} the réfunding bon&s‘
delivered at any cne time under the provisions of Section
21i of thi's Resolution.
| The term "Series A bonds” shall mean the bonds :
issued under the provisions of Section 287 of this Resolmtiﬁn
for the Improveménts. | l
The term "Sinking Fund" shali mean thelcity_of Charloﬁte
Airport Rgvenué'BOnds Interést and Sinking Fund,'a special§
fund cfeated and so deéignated'by the provisions of Sectio%
505 of this Resolution. | :
The term “this Resclution" éhall meaﬁ this Resclutiong
and any resolution or resplutions adopted by the Board
amendatory hereof or sup@lemental heretd.
 Section 103, Words of the masculine gender shaillbe
ﬁeemed and construed to iﬁclude correlative words of tﬁe feminiée
and neuter genders. Unless the context shall otherwise indicaﬁ%;

the words "bond", “coupon", "owner®", "holder" and "persgon® shall

k1]

include the plural as well as the singular number, the word “person
s

‘as well as natural persons, the word "bond"™ or "bonds" and the:hords

cl
hall include corporationé and associations, including public bedies,



i
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%reVenue bond" or "revenue bonds® shall mean any bond or bonds
%r all of the bonds, as the case may be, issued under the pro- -

%isions'of this Resolution, and the Word."hclder?'or "andholde;"
%hen ﬁsea.herein wiih respect to the bonds issuéd hereunder shgll

mean the holder or registered owner, as the case may be, of bonds

_:at the time iSsued and outstanding hereunder. The word "registered"

¥

'shall have no application under this Resolution to bonds registered

to bearer.

I-13
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‘singular the present and future holders of the bonds and interéast
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AUTHCRIZATION, FORM, ISSUANCE,
DELIVMAY AND RIEGISTRI T ON OF BONDS

Section 201l. No bonds may be issued under the provigicns |

of this Resolution excent in accordance with the provisions o

b4
i

thi
Article. Except as otherwise provided in this Resolution, the ﬁrin—
cipal of and the interest on all bonds shall be payable solely ﬁtom

IONS

m ,

s

the Sinking run and all of the covenants, agreements and provi

o? this Resolution shall be for the benefit and security of all znd
QOupons so issued,_without.p:eference, pricrity-o:'disﬁincticn %s to
fien or otherwise, éf‘any one bond over any Other bond by reaSoé of
prlorlty in the 1ssue, sale or negotlag1on thereof, or otherwisf.
.Sectlon 202. ~ The bonds leued undeyx hﬂ.prov‘51on€ o%
thls R@soluulon dre subject to the- Orlor clalm of the Ouustandlnz
Bonds on the Net Revenues of the Alrporu Fac111t18¢. |
Section 203. The bonds issued under the provisions s%

Section 207 of this Article shall be substantially in the form get

_ﬁorth'in section 208 of this'Article,-w1th such aDproprlate varla—

blons, cmissions or insertions as are pevmltted or reculred by thzq
Resolutlon, and may have endorsed thereon such legends or.text as
@ay.be‘necessary or appropriate to conform to ahy applicakle ruies-
énd regulations of any qovér-.e‘ tal autherity or any usage ox re~
cLlrement of law with respec Lnereto. The bonds 1ssued'unamr the
p;ovisions of Sections 210 and 211 of this Artlcle shall be buosLap“

%ially in'the.form_herelnabove mentlonea,-WLth such add;tlonal_ﬂhanges

as may be necessary or appropriate to conform to the provisions




‘the presentation and surrender of the coupons representing such
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ﬁhe resolution or resolutions autherizing the issuance of such
bonds.

Section 204. The bonds shall be in such denomination;.

' éhall be dated, shall be stated to mature serially on July 1 in

such years, shall bear 1nteresb from thElr date until their nayment'

at a rate or rates not exceed1ng the mahlmum rate then permltted by

law, such interest to the maturlty thereof being payable semi-

@nnually on the: lst days of Januvary and July in each vear, shali be

'humbered and may be made subject to the right of prior redempulon,

_ all as -hereinafter pIOVLded.

Both the otlﬁc1pa1 of and tne 1nterest on the bonds of a
Serles shall be payable at the ofrlces of the Paylng Agents de51q-

nated for the bonds of such Series in any coin or currency of the

.Unlted States of_America which on the respective dates of payment_

ihereof'is legal tender for the payment of public and private debts.

Payment of the principal of 41l bonds shall be made upon the presen-
%atimn and surtender of such bonds aS'the same shail becdme dué and

payéble.A Payment of the interest on all bonds shall be made -upon

;nteresﬁ'as the same respeqtivély become due and payable, | *
| | The Paying Ageﬁt for-thé Series A bonds shall be Noréh
tarollpa National Bank, Charlotte, North Carolina. | i
| Section 205. The bondé shall‘be signed_by}.or bear éhg
gfacqimjle signature df; the Mayor of the City and shall be sigéed
byr-or bear the facsimile signature of, the Citv Clerk and tﬁé

éco:porate seal of the City shall be affixed to or a fac51mlle of

IX~2 .
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such seal shall be imprinted on the bonds; provided, nowever,

kthat at 1éast one manual signature must appear on each bond
'%hich signature may be the manﬁai signatureﬂﬂf:the-représenﬁatiée
if the Local Government Commission to the certificate of the |
?ommission oﬁ the bond. The intereSt'coupons'to be attached t0§
%he bonds shall be executed'with the facsimile signature of thei-

1

City Clerk. In case any officer whose signature or a facsimileé

of whose signature shall appear on the bonds or coupons shall cease

to be such officer before the delivery of such bonds, such signa-

S ture or such facsimile shall nevertheless be valid and sufficient

'_forfall purposes the same as if he had remained in office until
. such delivery, and also any bond may be signed by such persons as
éat the actual time of the execution of such bond shall be the |

‘proper-officers to execute such bond although at the date of su?h

ébond such persons may not have been such officers.
Section 206. Title to any bond, unless such bond is

‘registered in the manner hereinafter provided, and to any inter-

s

%est coupon shall pass by delivery in the same manner as a negc%
gtiable instrument pavable to bearer, and such bond shall be coé*
Esidered‘a negotiable instrument under the laws of ‘the State of%
ENorth Carolina and, subject to the provisions for registxationéas
ghereip provided, nothing ccntainéd'in thisg Resolutibn shall aféect

‘or'impair the'negotiability'of such bond.

The City Council shall cause books for the registration
of the transfer of the bonds as provided in this Resolution to be

Xept by the City Treasurer, as Bond Registrar, or by such othef Bond

-
. II-3 ‘ -
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-ERegistrar as may be legally appointed by the Ciﬁy.éouncil. At%
?the option of. the bearer, gny'bond'(but not any tempofary bondE
éunless;thg City Council shall so provide) may be.registered asgto
_éprincipal alone on such books upon presentatioﬁ thereof to$the§
éBcnd_Registrar who shall méke notation of such registration thére—
gon. The'praﬁsfer of any boﬁd éo regisﬁered may thefeafter be
%regisfered upon an assignment duly execﬁted‘by the regiSte;ed
§owner or his aétorney or legal représéntative in such.formras.E
gshall be satisfactory'to'the_Boﬁd Registrar, such registrati§n§of
'gtrahsfer‘to be made on such books and endorsed on the bond by B

ifhe Bond Registrar. Such registration of transfer may be to béar—

ier and thereby transéerabiiity'by de1ivéry'shall be fastgred?

%subﬁect; howévef, to suécessive régistraﬁiqns an&:regisfration; of

g transfer as before. The principal Cf'any,bond_so registered, én;'

; less registered to bearer, shall'be'pajable.cnly-to 6r upon thé. -----

§ crder cf:the registéred owner or his legal'represantativé, butg-

§ the coupons-appertaining to any bond shall remain payable t§ b;arer

é notﬁiﬁhstanding such reéiéération. 'No‘chaige shall be.made'to;

é any bondholder for the privilege of_reg;stration and régistratgog

é of transfer hefainabo#e‘granted, bui{any bqndhoider-requéstinggany

such regis#fation or registfaﬁion Qf transfer shall pay:any tag,-

fee or other governmental chafgeirequired td_be'paid with réspeqt

thereto. | -.
As to any bond registered.as to principal alone, thé

'pexson'in whose name the same'shall7be registered shall be deemed

I1I-4




- thereof or his legal
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s ]

and regarded as the absolute owner thereof for all purposes,

and payment of or on account of the principal of any such pend

shall be made only to or upon the order of the registered owner.

I

be changed as hereinabove provided. ~ All such payments shall beé

?alid and effectual to satisfy and discharge the liability upon%

éuch bond to the extent ¢f the sum or sums so paid. The City,

the Bond Regis%rar and the Paying Agents may deem and treat theg

bearer of'any‘bond which shall not at the time be registered as%

?o principal, and the bearer of any coupon appertaining to any

bond whether such bond shall be registered as torprincipal or nbt,

as the absolute owner of such bond or coupon, as the case may be,

~epresentative, but such régistration may |

whether such bond or coupon shall be overdue or not, for the purpose

of receivin avment therecof and for &ll other purposezs whatsoever,
L g [ ) , poses

and neithér the City, the Bond Registrar nor the Paying Agents

shall be affected bylany notice to the contrary.

Any person in possession of any bond, unless such bond

shall be registered as to principal alone, or of any coupon appﬁrtain*

ing to_anf bond whether such bond shall be registered as to prﬁncinal
?lone or not, regardless of the manner in which he shall have %c~

iquired possession, is hereby authorized to represent himself aé
%the absolﬁte owner of such bond or coupon, as the case may be,-

and is hereby granted power to transier absclute title theretaﬁby

delivery therecf to a bona fide purchaser for value (present or



a

ntecedent) without notice of prior defenses or eguities or
of ocwnership enforcezble against his transferor or any
in the chain of title and before the maturity of such

@ond. Any registered owner of any bond registered as to princi

aloune is hereby granted power to transfer absclute title theret
{ . ) .

by assignment thereof to a bona fide purchaser for value (prese

or antecedent) ! without notice of prior defenses or eguities or

¢laims of cwnership enforceable against his assignor or any per

in the chain of title and before the maturity of such bond. E
ﬁrior holder or owner of any bond or of

|
any bond shall be deemad to have waived

any coupon appertaining
anG renounced all of hi
eguities or rights therein in favor of every such bona fide

purchaser, and every such bona fide purchaser shall acguire abs

title thereto and to all rights represented thereby.

Section 207. The.acquisition and construction of

Tuprovements are hereby authorized and, for the purpose of payi

with other available funds, the cost of the

Improvements, there

éFour ﬁillion Dollars {54,000,000), designated Airport Revenue

_Boﬁdé,,Se:ies A (herein called "Series A bonds"), and dated as

shall be issued,; under the provisions of the Revenue Bond-Act,?.

revenue bonds of the City in the aggregate principal ameunt of

pal
nt

SOOI

very
to

S

olute

the

ng.

'of the lst day of January, 1972.
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The Series A bonds shall be in the denomination of
$$,OGD cach, shall be scheduled to mature on the lst day of
July, subject to the right of prior redemption as hereinafter

p?oviéed, in the following years and in the following amounts,

respectively:

Year of Principal

Maturity _Amount
1973 $175,000 "
1974 225,000 S
1975 200,000
1976 250,000
1877 300,000
1978 375,000
19279 475,000
1980 600,000 - i
1981 675,000 A i |
1982 725,000 ' ;

The Series A bonds shall bear interest from their datg

until their payment at a rate not exceeding six per centum [6%)

P

éer annum to be determined by the Local Govermment Commissicn 2l
the time the bonds are sold. _ | | : §
: Section 209. The'Seriés A bonds, the endorsements io?
ﬁe printed on the reverse thereof and the interest coupons io b;

attached thereto shall be in substantially the following forms,:

[l

with such variations, omissions and insertions as are require

poe]
atde

permitted by this Resolution:




2. Voo S L. 85,000
| ' United States of America
| L .~ State of North Carolina
5 ' County of Mecklenburg
| - -~ City of Charlotte

Airport Revenue Bond, Series-A

The City of Charlotte (herein called the "City"), a

”mpnicipal corporation in the County of Mecklenburg, State of

i

Horth Carolina, for value received, hereby promises to pay, sole-

e

iy from the special fund provided therefor as hereinafter set

forth, to the bearer oL ¢ if this bond bhé registered, to the reg-

wner herecf, on the lst day of : y 19 . {oxr ear-

istered
lier as hereinafter referred te), upon the presentation and surrender

hereof, the principal sum of

I o FIVE THOUSAND DOLLARS

and 1o pay, sclely from said special fund, interest thereon from

the date hereof at the rate of per centun
i,WMW_m_) per annum until payment of ssid principal sum, such in~

?erast to the maturity hereof being payable semi-annually on the 1st
@ays of January and July in each year upon the presentation and
surrender of the coupons representing such interest as the same

respectively become due. Both the principal of and the interest

@n this bond are payable at ' : , in
%he ity of Charlotte,'North Carplina, or, at the option of the
kaidef ox registered owner, at , in the
?orough gf Ménhattan, City énd State of New York, in any coin o%

Ii-~-8
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. dates of payment thereof is legal tender for the payment cof public

g
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cgrrency of the United'States of America which on the respective
ahd private dekts. |

This bond is not a debt cf the City of Charlotte, but | -
is payable solely from the revenues cf the undertaking for whicﬁ Do

it is issued, as provided by law and the proceedings in accordance

therewith, and the holder hereof has no right to compel thehlevj
of any tax for the payment of this bond or the interest to accrue

hereon and has no charge, lien or encumbrance, legal or equitable,

upon any property of said City.

This bond is one of a duly authorized issue of $4,400,
révenue bonds of the'City (hérein called the "Series A bohﬁs“),f

designated "Alrport Revenue Bonds, Series 4", consisting of bonis

'maturing in annual instalments beginning'on July 1, 1973 and and-

ing on July L1, 1982, all of iike date and issued for the pﬁ:posﬁ

of providing funds for paving, with other available funds, the écgﬁ

of the additional land for Airport operaticn and expansion to ba ac-

3

quired, the runway and taxiway extensions, the additional facilities

aﬁd improvements, including utilities and necessary eguipment, %o

'b% constfucted or acguired, and the planning, feasibility, caﬁsélting
a;d architectural studies and designs to be provided (herein coim
l?ctiVely called the "Improvements”), at the Douglas Municipal ﬁir*
pbrt in Mecklenburg County {herein called the "Airport"), the &Zir-
pﬁrt. the Improvements and any Additional Improvements (herein-

@fter mentionad) being herein collectively called the "Alrport
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All of the bonds of this isgsue are subject to the prioﬁ

claim of certain outstandi ng general obligation bonds of the- Clty

oy

herein called the, "Outstanding Bonds") on the Net Revenues, as
d?fined in the Resclution, of the Ailrport Facilities.
All of the Series A bonds are “ssued under and pursuaqt

tU a rabolut*on {herein called the “Resolutlon“} adopted by the

City Council on‘ , 1972, The Resolution provides for thef

1

isgouance from time to time under the conditions, limitations and

tions therein set forth of additicnal bgnds {snuch aadltlon-

H
¢
N
rr
[
s
Q
e

i
al bonds and the Series A bonds being herein collectively calledg

"hondg") to pay the cost of any improvements, betterments or
éxtensions of the airport Faclilities {herein called "Additional
| . ' :

Kmprov ments") or to refund the bonds of any serles lssued undel
:he provisions of the Resolution.  Reference is hereby made to the

t
Resolution for the provisions, among others, with respect to the

custody and application of the proceeds of the bonds, the collection

and disposition of revenues, the fund charged with and pledged to

hp payment of the interest on and the principal of the bonds, ihe

.

@atmre and extent of the security, the terms and conditions under

.

e e . . \ . .
which bonds of each series are or may be issued, the rights, duties

nd obligations of the Clty under the Resolution and the rightsfof

S | TS—

he helders of the bonds, and, by the acceptance of this hond, %he

Y . L

holder hereof assents to all the provisions of the Resolution.

P o i 11-10
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This bénd is isgued énd the Resolution was adopted
ﬁndef and pursuant to the Constitution and laws of-theIState Ofé
forth‘Ca:olina, particularly the Revenue RBond Act of Cne Thousaéd

: gine Hundred Thirty-Eight, Sections 160-413 to 160-422, inclusi%er -
L ; ticle 34; Chapter 160, General Statutes of Worth Carolina, aS% n

émended {herein called the "Revenue Bond act"), and the Local G@v~

i
\
|

ernment Act, as amended. The Resolution provides for the fixing,

charging, and collecting by the City of rates, fees, rents and %
#harges for the services and facilities furnished by the Airpor?

?aciiities which will be sufficient at all times (a) to pravide%funds

to pay the cost of méihtaining, repairing and operating the Air%ort
?acilities,'(b) to pay the principal'of.and‘the intgéesf on theéOut—
%tan&ing Bonds as such érindipal and interest ghall become due %nd
%ayable, and (05 to pay ﬁhe principal of and the interest on ail

bends issued under the provisions of the Resolution as the sams shall

| - become due and payable and to create a reserve for such purpese,. .
o ; The Resolution also provides for the creation of a special

fund designated'“city of Charlotte Airporﬁ Revenue Bonds Interast

;éndrsinking Fuﬁd“ {herein called the.“sinking Fund"), which zpecial
fund is pledged to and'charged_with the payment of the_priﬁaipél
éof and the interest on all bonds issued under the Resolution, énd
?also piovides for the deposit to the credit of saidvspecial fu%&

of 2 sufficient amount of the revenues of the airport Facilities,

i
fd
=

~ o ‘ - IT
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the amount necessary to pay (i) the cost of the

epair and operation thereof and (ii} the principalz
'.cé and the i térest on the Outstanding Bonds as the same shall
h%cgme_due and payable, for paving such principal and interest
aé sush bonds as the same shall become due and payable and for

- c#eating a reszrve for such pUrpOse.

5 The bonds of this szries at the time outstanding may
b% redeemad prigr to their respective maturitiesleither |

% {(a) in whole, on any date not earlier than July
2, 1875, at the option of the City, from any ﬁoneys_thaﬁ
may be made available for such purpose, at the principal ? o

amount of the bonds to be vredeemed, together with the in-

terest accrusd thereon to the date fixed for redemption, or -

{t} in part, in the inverse order of their numbers,

on any interest payment date not earlier than July 1, 1876,

from moneys in the Sinking Fund, at the principal amount
e | of the bonds to be redeemed, together with the interest ; .

accrued thereonr to the date fixed for redemption, plus

! a premium of 2% of such principal amcunt 1f redeemed cn

oy priox to.July 1, 1877, %fl/Z% if redeemed thereafter E _ g

o

néd on or prior to July 1, 1978, 1% if redeemed thereafter
! and on or prior to July 1, 1879, and without premium if 5
redeamed thereafter:

provided, however, that no bonds may be redesmed, directly or in- . N

directly, from the procseds or in anticipation of the issuance of ;
any inlebtedness for money horrowaed by the City in an aggregate

principal amount less than $8,000,000 and having an interest cost . |

IT-12 - | ; i
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to tne City of less than four and three-fourths per centum (4-3/4 Qf par

o

annum conputed with relation %o %he abqolute maturity or na%*“lt

of such indebhtedness in accordance with standard tables of ﬂqnd

vaiuvo, excluding, however, from such computation the amcunt
éremium to be paid on redemption of any such iﬁdebtedness pfior%to
@aturity. ‘

| The moneys in the Sinkiﬁg Fund available for the pur%

gchase or redemﬁtion_of bonds shall ke allocated to all seriszs ﬁf

;bonds outstanding under the Resolution in the mannexr provided‘fn
?the Resolution. - - |

Any such redemption, either in whole or in part, sha {l
;be made upocon at Jeast thirty (30} days' prior notice. by public%tion
%and otherwise as'provided_in the Resolution, and shall Be madeiin
gthe manner ana under the terms and conditions,proﬁided in the |
1Résolution. Cn the date dealgnated for 1'ecieempta_on,. notice maviwq
bpen given as provided in the Rﬂsolut¢on, the bonds so callcé ?or
;redemntion shzll become and be due and pavable at the redemptién

prﬂce provided for redemption of such bonds on such date, =and, 1;

gmoneys for payment of the redemption price are held by the pay@ng

e
s

iagents, as provided in the Resolution, interest on the bonds s0
' called for redemption shall cease to accrue, coupons maturing éfter

Esuch date shall be void, such bonds shall cease to be ent*tded

-Sany benefit or securlty under the Reaolu 1on, and the holdexs pr

H

- re istered owners thereof shall have no rights in respect of such
g s

3
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The holder c¢f this bond shall have no right to enforce

the provisions of the Resolution.or to institute action to enforce

fond

he covenants therein, or to take any action with respect to any
event of default under the Resolution, or to institute, appear imn

oy defend any sult or other proceeding with respect thereto except

=y

as provided in the Resolution.

Modificaticons or alterstions of the Resolution or of
any resolution 'supplemental thereto may be made only to the extent
and in the circumstances permitted by the Resolution. .

In certain events, on the conditions, in the manner and

'ﬁith the effect set forth in the Resolution, the principal of ail .

%he'bcn&s then outstanding under the Resolution may become or m%y
ga dezlared due and payable before the maturities thereof; together
%ith ﬁhelinterést accrue& thereon. |

| This bén& may be registe:ed as to principal alone ih ;
;ccordance with the provisions endorsed hereon and subject tc gﬁe
%erﬁs and conditions set forth in the Resolution. |

As declared by the Revénue.Bond Act of One Thousand

¥Mine ﬂundred'ThirtyﬂEight, as amended; this bond shall be negctiw
éable for all purpcses, except ag restricted by registration.  Sib~

ject to the provisions for registration and transfer endcrsed h%re-

(£

his bond

in and contained in the Resclution, nothing contained in

or in the Resolution shall affect or impair the negotiability of

this bondf

II-14
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This bond is issu=2d with the intent that the laws of

H

the State of North Carolina thall govern its construction.
; !

A1l acts, conditions and things reguired by the CcnstFm
tution and laws of the State of North Carolina and the resolutibns-
of the City to happen, exist and be performed precedent to znd in

ihe issuance of this bond have happened, exlst and have been pein

1

H

IN WITNESS WHEREOF, said City of Charlotte has cauzed

this bond to [be signed byl [bear the facsimile signature of] its

Mayor and to [be signed byl [bear the facsimile signature of} its

;City Clerk and [the]'[a facsimile of the] corporate seal of said

City to be [affixed hereto,] [imprinted hereon,] and has causeﬁ

the interest coupons attached hereto to be executed with the facsim-

ile signature of said City Clerk, all as of the lst day of J&n@ary,

1972, | : |

Mayor
City Clerk

[Endorsements on Bonds)
B ' CERTIFICATE OF LOCAL GOVERNMENT COMMISSION
The issuance of the within bend has been approved under

' IT-15 |
| |
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the provisions of the Local CGovernment Act of Horth Carclina.

i ' ' . o ' H. E. Boyles
Secretary, Local Government Commissign

By

Designated Assistant . ; st

FPROVISIOHS FOR REGISTRATION
| This bond may be registered as to principal alone on

bocks of the City of Charlctte kept by the City Treasurer, as

Bond Registrar, at his office in the City of Charlotte, or by s?ch

+*

pthex Bond Reqlstrar as may be legal y appoilnted by the covernibg .
pooy cf said City, upon p?eSeﬂ athP hereof to the Bond Reglstrar
Vn@ shall make notation of such registration in Lhe regleratlon

blank below, and +hereafter the trangfer of this bonr1 may be

reglsbe ed only upon & duly @xncutﬂa a551qnment of the rbglstere&

@ownez cr his atterney or legal representative, in such form as;

iehall be satisfactory to the Bond Registrar, such registration of

E1"'3::;;;*:5;-’:’er to he nade on.éuch books and endecrsed herecn by the_Bénd
éRejiétrar. such registration of transfer may be to bearer andi
‘thexeby.tfansfe ablllt“ by delivery shall be restored, but thls
bond shall again be subject to successive registrations and reéls~

%tratlons of transfer as before. The principal of this bond, lf

i
*

‘registered, unless registerad to bearer, shall be pavable only

‘or upon the order of the registered owner or his lecal represep%ative,

Notwithstanding the registration of this bond as to principal alone,

i'the coupons shall remain payable to bearer and shall continue to

LA

i
H
i H
. H .
i

be transferable by delivery.

II-16
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: Date of e ﬁame of Signature Dﬁ
- Registration o Registared Owner Bond Redistramr
elevensssacensras castesceenisraaaneiunes R L E LT I P
P T T L T RPN RN

i : [Form of Coupons]

e . S $ h I S

on 1,19,

the City of Charlotte, a municipal corporation in

Mecklenburg County, North Carolina, will pay to bearer {unless the

¥ <

bond mentioned below shall previously have become payable as pr@vided

in the Resolution referred to in said bond and provision for payment

x

thereof shall have besen dﬁly made) at

fn the City of Charlotte, Worth Carolina, or, at the option cf'ﬁhe.

bearer, at - , in the Borough of Manhattan, Citv

and State of New York, upon the presentation and surrender herza?,
g | P 2,

£

%he sum of  POLLARS in any coin or
éurrency of the United States of america which at the time of pay-
ment is legal tender for the payment of public and private debts,

solely from the special fund referred to in, and for the semi-annual

intergst then due upon, its Airport Revenue Bond, Series A, dak

-as of January 1, 1872, No. .

City Clerk

T1-17
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~Section 20 9. By the filing of this Resolution with

'\

Lhc Local Government Commission, said Commission is reguested to

S

approve and sell the Series A bonds in accordance with the pro-

visions of the Revenue Bond 2ot at private sale and without adve£~

tisemant and $L such price as said Cowm1¢smoq shall determ;ne to
by

be for the best interests of the City and as shall be approved by
1 . :

the City Council.

The Series A bends shall be delivered to or upon the g

ordw of the purchaser thereof upon the payment of the purchase

p?ice thereof.
The proceeds of the Series A bonds (EXCludiﬁg accrued ?

inte
|

i

The amount received as accrued interest on the Series A bonds shall

’")

rest) shall be deposited to the credit of the Constructicn ﬂund‘

he deposited to the credit of the Bond Service Account. é

Prior to or simultaneously with the delivery of the

§~2a

Series A bonds the Cl v shall withdraw $174,530 frowm the Air-

écxt Enterprise Fund and deposit $74,530 to the credit of the City‘s
arvice Fund mentioned in Section 5053{(a} of this Resolntlon

sht

oy

N

;

and $£100,000 to the credit of the Operatlng Ffund.

Section 210. Addltlonal revenue honds of the City may
be igsued under and secured by this Resolution and pursuant to the

pxovisions of the Reverue Bond Act, subject to the conditions here-
inéﬁter provided in this Section, at any time or times for the purn
pocse of paying all or any part of the cost of any Additional Im-

provements. - ' ST o - P

H

I11-18
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Before any bonds shall be issued under the provisions

of this Section, the City Council shall adopt a resolution authoriz-

: %
ing the issuance of such bonds, fixing the amount and the details

thereof, and describing in brief and general terms the addicional

improvementé to be acquiraed or constructed. The bonds of each éerief
; %ssued under the provisions ofrﬁhis Section shall be designatedé |
{Airport Revenue Bonds, Series ...." {inserting an appropriate :
ﬁett&r to identify the particular Series), shall be dated, Shalé

be in such denomination, shall bear interest at a rate or rates§

ﬁot exceeding the maximum rate then permitted by law, shall ke

_étated to mature ih such years not later than forty (40) yearé
from their date, all as may be provided by the resoclution autho%iz~
ing the issuance of such series of bonds. Such Series oé b@ndg%may
%e/made redeemable at such times and prices {(subject to the proé

éisions of Article III of this Resolution) as shall be proviﬁe&é

%y resolution adopted by the City Council prior to the iSSuancegof
éuch bonds. Except as to any difference in the maturities tharéof
.ér in the rate or rates of interest or the provisions for rademotion, |
such additional bonds shall be on a parity with and shall he en-

Pe

ﬁitled tc the same benefit and security of this Resolution as all

other bonds issued under the provisions of this Resolution.

Before any bonds issued pursuant te this Section'shali

y ﬁe delivered by the State Treaéurer, there shall be filed with %Je
- birectbr of Financé the following: %
(a) a copy, cértified by the City Clerk, of %
each of the resolutions mentioned above; :
(LY  a duly certified copy of the resolution §
“adopted by the Local Government Commission awérding such
R TT-19 ,
IO S




A o i

‘bonds, specifying the interest rate of each of such bonds | .

and directing the delivexy of such honds to or upon
the order of the puchasers therein named  upon payment
of the purchase price therein set forth;

{¢) a copy, certified by the City Clerk, of
the resolution of the City Council approving the sale

i~

of the bonds by the Local Government Commission;

(d)A'a statement, signed by the Airport Consultants,:
giving their estimates of
{1} the date of placing in operation the
. proposed Additional Improvements, and
(ii} £he respective amounts of the anﬁual Net
Revenues Available for Debt Service for each fiscal year§
beginning with the . first com@lete fiscal veax followingf
the estimated date of placing such Additional Improve- E
nents inropefatioﬁ and ending with the fiscal year endi;§
June 30 prior fo the last stated maturity'of the bonds
of allrseries then dutstahding and the bonds to be issuéd

under this Section, taking into account all pertinent

factors, including, but not limited to, the acquisition

or éonstruction of such Additional Improvements, the
placing in operation cf any Additional Improvements
'theretofore financed under the provizions of this
Section 210, and any changes in the rates, fees, rents

and charges for the use of and for the services furnished

by the Rirport Facilities;

II-20
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{e) a statement, signed by the Director of Finance,

setting forth the respective aggregate Principal and

Interest Requirements for each fiscal year thereafter on
account of_thé bonds of esach Series then outstanding undser
{\ﬁhis Resolution and the bonds. then td be issued under this
Section;
(£} a certificéte, signed by the Director bf Finance,;
stating thatzthe'city is ncot then in default in the per-
formance.of any of the covenants, conditions, agreemants

oY provisions contained in this Resolution; and

'§ {g) an opinion of the City Attorney stating that
the issuance of such bonds has been duly authorized and

that all conditions precedent to the delivery of such Series

of bonds have been gulfilled.

>

, When the documents mentioned above shall have been filed

with the Director of Finance, and when the bonds described in tha
résolutions mentioned in clauses {a), (b) and (c¢) of this Seﬁﬁio@
shall have been executed as required by this Resolution, the Director

nance shall deliver such bonds to the State Treasurer for ﬁe~

ivery at one time to or upon the order of the purchasers named [in
i the resolution mentioned in said clause (b), but only upon pavm@nt o

the City of the purchase price of such bonds. The Directer of Finance,

however, shall not deliver such bonds to the State Treasurer unless
g the amount of the annual Net Revenues Available for Debt Service for
gach of the fiscal vears as shown in item (ii} of the statement men-

tioned in clause (d) of this Section is at least one hundred forty

Ii-2%
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per centum {140%) of the respective aggregate Principal and
Interest Requirements for each such fiscal year on account of all

b@nds then outstanding and the bonds then to be issued under this

qéCtiOﬁf as shown in the statement mentioned in said clause (e}é

a; certified and approved by the Director of Finaﬁce by a statem%nt
f%led by him with the City Clerk at the time of such delivery. | »
; The proceeds (excluding accyrued interest) of all bonds

ssued under the provisions of this Zection shall be deposited w

j""
i
(X3
g

a%ﬂepositary to the credit of a special construction fund appro-

priately designated and applied to the payment of the cost of such

Additional Improvements. All of the DIOVLSlons of Article IV of

this Rzsolution thch relate te the Improvements and the Construc-

tion Fund shall apply to sﬁch Additional Improvements and such

spec1al construction fund in so far as such provigions may he app;o~

prlﬁt
§ , 2411 moneys received as accrued interest on bonds issued
ynder the provisions of this Section shall be deposited to the

gredm; of the Bond Service Account.

{ ‘Section 211. Revenue refunding bonds may be issued

~ounder and secured by this Resolution and pursuant to the provisions

H

@f the Revenue Bond Act, subject to the conditions hereinafter bro-

24 in this Section; at any tlme or times ior the purpose of xe"

?unélnq pricr to their maturity or maturities all of the out- ? ]

stand nding bonds of any Serles issued under the provisions of thls -

?egolution, including the payment of anv redemption premium thére—

B B

Ii-22
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on and, 1f deemed necessary by the City, the payment of interest

thereon to the date of redemption and any expenses in connection
with such refunding.

Before any bonds shall be issued under the provisions

;
I

o A of this Section, the City shall adopt a resolution authorizing L

the issuance of such bonds, fixing the,amouht and the details

thereof, and describing the bonds teo be refunded. Such revenue?

3

refunding bonds shall be designated, shall be dated, shall ba iﬁ
s@ch dencmination, shall bear interest at a rate or rates not eéw
ceeding the maximum rate then permitted by law, shall be stated [to

mature in such years not later than forty (40) years from ﬁleir?date,

11 as may be provided by the resclution authorizing the issuance

5]

of such Series of bonds. Such Series of revenue refunding bonds may
ﬁe made redeemable at such times-and places (subject to the pro-s

visions c¢f Article IIT of this Resolution) as shall be peridedéby

resolution adopted by the City Council pricr to the issuance of such

bonds. Except as to any difference in the maturities therecf ox

in the rate or rates of interest or the provisions for redem
| £ s ca s
“ such additional bonds shall be on a parity with and shall bs

&

4

i

titled to the same benefit and security of this Resolution as all
@ther bonds igsued under the provisions of this Resolution.
Before any revenue refunding bonds issued pursuant tel

n this Section shall be delivered by the State Treasurer, there ghall

Be filed with the Pirector of Finance, the foliowing:

Tm-—-v-»g—---d_m :; [ , R . . . ) - . . . - 7 . } g O
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{a) =2 copy, certified by the City Clerk, of each

of the resolutions mentioned above; : L
(b)) a duly certified copy of the resolution adoptedj

by the, Local CGovernment Commission awarding such bonds,
specifying the interest rate of each ¢f such bonds and

directing the delivery of such bonds to or upon the

order of the purchasers therein named upon payment of
the ?ﬁrchase'price therein set forth; ’ ;.

{c} a copy, certifiéd by the City Clerk, of
the resolution of the City Council aﬁpréving the sale .
of the bonds by the. Local Goverrnment Commission;' ;

{(d) such documenpé as sha}l be necessary to show th;t
provision has been duiy nade in accordance with the pro- |
visioné of this Resoluticn for the redemption of all of
the bon&s to be fefunded;

{e} a statemeﬁt, signed by the Director of Finance@
setting forth the respective aggregate Principal and Inte%est
Requirements for each fiscal year thereafter on account o?
+he bonds of each Series then cutstanding under this |

RFesolution and on agcount of the refunding beonds for which

such statement is being filed;

s

11-24
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ripn sh

o,

(f

) an opinicn of the City Attorney stating

that the issuance of such revenue refunding bonds has

o ; been duly authorized and that all conditions precedent

to the delivery of such Series of revenue refunding bosnds

have been fulfilled.

When the documents mentionéd akbove shall have been

]

£iled with the Director of Finance and when the bonds described in

the resolutions mentioned in clauses (a), (k) and (¢) of this Seci

of Finance shall deliver such bonds tc the State Treasurer

Treasurer unless

{1)

w

pﬁyment to the City of the purchase price of suc

L3

h bonds.

for delivery at one time to or upon the order of the puréhasers

the proceeds {excluding accrued interest but

i

named@ in the resolution mentioned in said clause (b}, but ‘only upon

th of Finance, however, shall not deliver such bonds to the Staﬁe

including any premium} of such revenue refunding bends, |

together with any other moneys which have beén nade avaélv

akble for Suéh ?urpbse, shall be not less than an
sﬁfficient to pay-the principal of and the redempt
premium, if any, on the bonds to be refunded and i
thereon tc the date of redemption

be paid from the proceeds of such

and

Ix-25
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{2} the maximum aggregate Principal and Interest

of the bonds of all Series to be cutstanding after the
issuance of such revenue refunding bonds and the redemption%
of the bonds to be refunded shall be less than the max-
imum aggregate Principal and Interest Réquirements for |
_aﬁ? fisca; year thereafter on account of the bonds of all
Seﬁies outétanéing immediately prior to the issuance of

; such revenue refunding bonds, including the bonds to be

refunded.

| Simultaneocusiy with the delivery of such revenue refund- .

ing bonds the Director of Finance shall withdraw from the Bond Service

gccuunt or the Reserve Account an amount sufficient, together
éithiaﬁy excess of the proceeds (excluding acerued interest butf
éncln&ing any premium} of such revenue refunding bonds over theg
émGUﬁt reguired for paying the principal of and the redemption ;rew
%ium: if any, on the bonds té be refuﬁded and any interest accréed
éﬁ the redemption date on the boﬁds to be refunded to be paid f;Gm
éhe'proceeds of such revenue refunding bonds, to pay the intereét
%n éhe bonds to be refunded which will become payable on Or‘pri?t
%o their maturity or the date of their redemption. The amount %O
?ithdrawn and the proceeds of such revenue refunding bonds (ex-
%luding accrued interest but including any premiﬁm} shail be d%~

posited with the Paving Agents to be held in trust for the solé‘

Eaad exclusive purpose of paying such principal, redemption pre%

II~26
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ﬁlﬁm and interest.

| All expenses incurred by the City in connection withs

the issuance of such revenue refunding bonds shall be deemad t%

EE“‘*or;st:i.“i:ute'necessa:r:y Current Expenses and may be paid from tneé --------

iRevenue Tund or‘the proceeds of such revenue refunding bonds. ‘
All moneyvs received asg accrued interest on revenue.rém

funding honds issued under the provisions of this Section alalg

;be deposzited to the credit of the Bond Service Account. - %

471

Section 212. Until the definitive bonds of any Serie

are ready for delivery, there may be executed and delivered, in

Slieu of definitive -bonds, and subject to the same limitations énd

conditions except as to indentifying numbers, temporary-typewritten,

e

?printed, engraved or litthraphéd bonds, in such denominaticn,meuh

.

%or without coupons and with or yithout the privilege of regis

§as to principal alone, as the City Council by resolution may wvro-
vide, substantially of the tenor hereinabove set forth, and with
such appropriate omissions, insertions and variations as may D¢

reguired. §

i
i

If temporary bonds shall be issued, the City, shail
. cause the definitive bonds to be prepared, and, upon presantat&cn

- and surrender of any temporary bond accompanied by all unpaid

: |
Ecoupons, if any, the City shall cause to be executed and deliver-

ed in exchange therefor, without charge to the holder thereo:

i definitive bond or honds of an equal aggregate principal amounﬁ as

Ix-27
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. \, - . | ' H

the temporary bond surrendered. : Upon any such exchange the f .

i ' . ' !
i ; i

témporary\bond surrendered and all unpaild coupons attached there~
L ) | |

t@ shall be cancelled. Upon any such exchange all coupons apperﬁ

taining to definitive bonds and repraosenting interest theretofore

péid shall be detached and cancelled. Until so exchanged the

¥

émporary bonds shall in all resvects be entitled to the same beﬁ“

efit arnd security of this Resolution as the definitive honds to be
isgued hereunder, except that tewporary coupon bends shall not be

entitied to the privilege of registration as to principal alcne an

less so provided by the City Council by rescluticn. Interest on
i Y < ¥

temporary bonds, when due and payable, if the definitive bonds shall

net bhe readv for exchange, s$hall be pald on presentation of such.
H Y ERS k :

temporary bonds and notation of such payment shall be endorsed there-
on, or such interest shall be paid upon the surrender of the appro-
_#iate coupons if coupons representing such interest shall be

1

attached to such temporary bonds.

Section 213. 1In the event any bond issued hereunder
shall bacome mutilated or be destroyed or lost, the City shall
.ﬁause o bhe executed and éelivered a new bond of like date, numker,

maturity and tenor in exchange and substitution for and upon the

cancellation of such mutilated bond or in lieu of and in substi~
fution for such destroyed or lost bond upon the holder's payinggthe

aconable expenses and charges of the City in connection therewith,

i

1 e ‘s . ;
and, in the case of a bond destroyved or lost, hLls filing with t@e

II-~28




City Treasurer evidence saticfactory to the Directoxr of Finance

such bond was destroyed or lost, and of his ownership thereof.

L9714

Boak 8

15

=3

furnishing the City with indemnity satisfactory to the Director

Tinance.

=
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Section 301. The Series A bonds may be redeemed prior: to

thelr respective maturities either

i

2, 1975, at the‘oﬁtion ot

may be made available for

? amount of the bends to be

. ‘ o~ - 1 -
f i H
{(a) in whole, on any date not earlier than July

‘the City, from any monevs that
such purpose, at the principal

redeemed, together with the in-

T

rarest accrued thereon to the date fixed for redemption, or
(b} in part, in the inverse order of theixr numbers, !

on any interest payment date not earlier than July 1, 197GJ

from moneys in the Sinking Fund, at the principal amount

of the bonds to be redeemed, together with the interest | ;
accrpyed thereon to the date fixed for redemption, plus
a premium of 2% of such principal amount if redeemed on

é ox prior to July 1, 1977, 1-1/2% if redeened thereafter

and on or prier to July 1, 1978, 1% if redeemed-thereafter%
g‘ and on or prior to July 1, 1879, and without premium if

redeemed thereafter;

ﬁrovired, however, that no bonds may be redeemed, directly or in-

the issuance of any

aggregate princinal

indebtedness for rnoney borrowed by the City in an

amount less than $8,000,000 and having an interest cost to the Citv

of less than four and three-fourths per centum (4-3/4 %) per annmin computed
with relation to the absclute maturitv or maturities of such indebted-

in accordance with standard tables of bond values, excluding,

however, from such computation the armount of any premium to he paid

on redemption of any such indebtedness prior to maturity.

III~-1
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The bonds of any other Series issued under the pro-
visions of this Resolution may be made subjec£ to redemptibﬁ,
éither in whole or in part and at such timés_and prices as ~ay
be determined by the City prior to the issuance of such honds;: g
érovided, however, that any redempticon in part may be made onlyé
;n an. interest payment date.
| A redémption of any part of the bonds issuad under thé
érovisions of this Resolution and then cutstanding less;than th%

Qhole thereof shall be either (i} a redemption of all of the boéds

_0f a Series from the proceeds of revenue refunding bonds issued |

'’ a

éndgr the provisions of Section 211 6f the Resoclution 5r‘from‘a§y
moneys otherwise made available iqr the purpose, dr (ii) a tedeép,
%ion subject to the conditions set forth in paragraph (¢) of Sed-
%ion 507 of this Resolution. 7 -

Unlessrotherwise proﬁide& in the resolution proviﬁihg;
for the issuance of a Series of bonds, if less than all of ths

bonds of a Series of any'one maturity shall be called for redenp-

ﬁion, the particular bonds toc be redeemed shall be selected by lot

by the Director of Finance in such manner as he may determine.

Section 302. At least thirty (30) days before the

1

#edemption date of any bonds, the Director of Finance shall cause
a notice of any such redemption, either in whole or in part, signea

by him in the name of the City (a) to be published once in a neys-

IXI-2
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paper published and having a general circulation in the City of

—

Charlotfe, North Carolina, or if there is no newspaper published

]

ih the City of Charlette, in a newspaper pubklished in the County

oﬁ MHecklenburg, North Carclina, (b} to he filed with each of th

i

Paying Agents, and (¢} to he malled, postage prepaid, to all

registered owners of bonds to be redeemed at their addresses as

they avpear on the registration books provided for by this Resolu-
] : : |

L : . . . . ; :
tion, but failure so to file or mall any such notice shall not B

affect the validity of the proceedings for such redemption. Fach -

i

such notice shall set.forth the date fixed for redemption, the | .

ﬁeé~mption price to 'be pald and, if less than all of the bonds of

é Series then outstanding shall be called for redemption, the

maturities and the numbers of such honds.

i

ons of this Sec-,

fedu

Notwithstanding the foregoing provis

évant +*hat such notice shzall be filed with the holders of all out-
gtanding bonds of such Series.

Section 303. ©On the date so designated for redemption,

notice having been published or filed in the manner and under the

onditions hereinabove provided, the bonds so called for redemption

- ‘A-ﬁm-..._.--

shall beccme and be due and payable at the redemption price pror

P SR

ed For redemption of such bonds on such dats, and, if moneys

T
¥ A

jol]

for payment of the redemption price are held in trust for such pur-

pose, as proved in this Resolution, interest on the bonds so called

I1I-3
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o
Ld

or redemption shall cease *o accrue, the coupons for interest
‘thereon payable subsequent to the redemption date shall be void,

such bonds shall cease to be entitled to any benefit or secarity ..

under this Resolution, and the holders or registered owners of such

bonds shall have no rights in respect thereof except to receive

payment of the redemption price thereof and the accrued iaterest.

Section 304. All unpaid interest coupons which aprertain

to bonds so called for redemption and which shall have become due

and payable on or prior to the date of redemption designated in|

‘such notice shall continue to be payable to the bearers severally

%nd respectively upon the presentation and surrender of such
éeupons. |
Section 305. Bonds sojredeemed and all unmatured couﬁoas
.;: éppertaining thereto shall be cancelled upon the sufrender‘thereét;
| Section 306. Bonds which have been duly'called for re-

demption under the provisions of this Article, and for the payment

Uy

of the redemption price and the accrued interest of which money

éhall be held by the Paying Agents in trust for the holders of the

bonds to be redeemed, all as provided in this Resolution, shall not

thereafter be deemed to be outstanding under the provisions of this

Resolution.

- L | : TII-&
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- . ARTICLE IV ‘ .

COHNSTRUCTION TUND

Section 401. A special fund is hereby created and

"City of Charlotte Airport Facilities Construction Fund® -
{(herein called the "Construction Fund"), to the credit of which
the deposits shall be made which are reguired by the provisions | 5

of Section 20% of this Rescolution. There may also be deposited to

tﬁe'credit of the Construction Fund any moneys received from an;
O%her scurce for the construction of the Improvements.

The moneys in the Construction Fund shall be held in é B
t%ust and appiied td the payment of the cosﬁ of the Improvementé
%ndf pending such apPELCat*on shall be subject to a lien and charge
fn ftavor oi the nolaevs of the bonds and for the further securigy
if such holders until paid out as herein provided; ‘ i

| Section 402. Pavment of the cost of the Imprbvements

shall be made from the Construction Fund as herein provided. 2ll

%uch vayments shall be subject to the provisions and restrictions
éet forth in this Article and the City covenaﬁts that it will not
éau or permit £o be paid from the Construction Fund any sums ;
ékce?b in accordgnce with such prOVLSlon and restrictions. f

)

- Section 403. TFor the purposes of this Resclution, th

ATy

cost of the Improvements shall embrace the cost of acguisition
znd construction and all other items of cost incident to such ac-

iisition ‘and construction and the financing thereof, and, without

inte Uﬂng thereby to limit or restrict any proper definition of such

%

! Iv-1
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cost under the provisions of the Revenue Bond Act, shall include
the following:

‘a] obligations incurred for labor and materials

énd to contractors, builders and materialmen in connec-
tion with such construction, for machinery and eguip~ ' ﬁ
ment, and for the restoration of property damagéd or
degstroyved in connection with such construction;

{h) interest accruing on the bonds issued unéer
the provisions of this Resclution prior to aﬁd during
construction of the Improvements and for such period after
completion of”coﬁstruction as may bhe permitﬁed by the
Revenue Bond Act; |

(¢) the cost of acquiring by purchase, if such ;

purchase shall be deemed expedient, and the amount of

any depcsit in court or award or final judgment in anv

settlement or compromise of any proceeding to acguire by

condemnation, such land, property, rights, rights of wav,

; franchises, easements and cther interests as may bhe deen~

| ed necessary or convenient in connection with such con-
struction or with the operation of the facilities con-
gstructed or acguired, options and parﬁial payments there- ;
on, thé-COSt-Of filliﬁé;;draining_br improvingrany landsl |
so acqguired, and the. amcunt of any damages incident to

or'consequent upon such construction or cperation; and :

Iv-2
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: ’ : |
: \ (d} expenses of administration properly chargeable :

: .teisuch cohstruétion ox acquiéition, legal,llarchitectural,E
%inancing and engineering expenses and fees,}costs of |
audité énd financial feasibilify studies and of préparing
and issuing the kbonds, and éll other items of expense . . -

not elsewhere in this Section specified, incident to such

construction and the placing of the facilities constructed

or acquired in operation.

Any obligation or expense herstofore or hereafter in—é
éuriei by the City and any amount heretofore or hereafter advanced
%y the City in Conﬁec@ion with any of the foregoing items of qo§t

@ay be regarded as a part of such cost and reimbursed to the City

éut of the proceeds of bonds issued under the provisions of this
%esclution;

f "Section 404.~ When the'cbnstruction of therlmprovemen?s
%hall have been completed, which fact shall_ﬁe evidenced by theé

filing with the Airport Manager of a certificate, signed by the

! . . : .. ‘ . . ‘
engineer or architect supervising such construction, stating the

¢

_8ate of such completion and what costs, 1f any, of the Improvements
: _ T 34 D

e

have not yet been paid and for the payment of which moneys should

?e reserved in the Construction Fund,‘accompaniedlby an opinion?of
%he Ciﬁy Attorney stating that there are no uncaﬁcelled mechahiés‘,
gaboxers‘, contractors' or materialmen's liens on the Improvemeéts
?:'file in any public office where the same should be £iled in order

io be valid liensg against any part of the Improvements and thatéthe

i
]
1
|
|

)
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sum stated in said completion certificate to be reguired to pay |

struction Fund by the Director of Finance and deposited to the

éredit of such Account or Accounts in the Sinking Fund as the

Director of Finance shall determine.
-

')
|
.
Iv-4 T
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| ]

time within which such liens can be filed has expired, the bhalarnce

of any monevs remaining in the Construction Fund in excess of the

unpaid costs of the Improvements shall be withdrawn from thes Con-
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EVERUES AND FUNDS

 Section 501. The City covenants that at will at all?
times fix, charge and collect rates, fees, rents and charges fér
‘the services and facilities furnishe& by the Airport Facilitieé,
éané that frbm time to time and as coften as shall appsar to be |

neaessa?v it will revise such rates, fees, rents and charges, so

that the Revenues of the Airport Facilities will at all times be

i
]
i
i

{&ufi cient | 5

i
{a} to pay Current Expenses, : _ § .

(b) +to pay the principal of and the interest

on the Outstanding Bonds as the same shall become due
and payabkle, and

{c) to make the depogits in each fiscal year to

the credit of the Bond Serv1ce Account and the Reserve
Account reguired to be so depoalted under the prov151ons£
of clauses (b} and {c} of DECuAOW 505 of this Article. |
The City further covenants that 1f at any time the Revenues shall
a

' not be sufficient to make any sguch required payments and depoéits,

it will revise the rates, fees, rentsg and charges for the serﬁices

furnished by the Airport Faci ities so that such deficiency w%ll
be made up before the end of the next ensuing fiscal year.
In the event that the Cityv shall fail to revise.theé

rates, fees, rents and charges in accordance with the provisions

Fh

.of this Section, the holders of not lega than ten per cent (l@%)

in principal amount of the bonds issued under the provisions of

L
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 } téiq Resolution and then cutstanding may institute and prosecuteg

i@ a zourt of competent-jurisdiction an appropriate'acticn to |
cqmpel the City +to revise the rates, fees, rents and Qhatges

ié accordanéé with the requirements of this Section and the City? —
covenants that it will adopt and charge rates, fees, rents and 4 |

charges in compliance with any order or decree entered in any such

H . g
groceedings. ' E

i

i
L

Notwifhstanding any of the fdfégo&ng”prbvisiOﬁs of thﬂs
.S;ction, leases and other agreements and contracts for the use éf
a;y services or facilities of the Airport Facilities in effect én
tie date of the deiivery of and payment f£or the Serie$.A bonds éhall
g;t be subject to revision except in accordance Qith their term%,
%ﬁd the City may enter into new leases or other agreements or |
éontracts for the use of such services or facilities on such te%ms
%nd for such pericds of time asrthe City shall determine +o be |
éroper; provided, however, that no such new lease, agreement orécon_fﬂ

tract shall provide for the payment of rateg, fees, renty and charge:_

at a rate less than the rate prevailing at the Airport Facilities

for similar services or facilities on the date of the delivery of

and pavyment for the Series A bonds unless such rates, fees, reits

%nd charges shall be approved by the Airport Consultants.
Secticn 502. A special fund is hereby created and déSM
- ignated the "City of Charlotte Airport Facilities Revenue Fund®

Kherein‘called the "Revenue Fund"}. The City coverants that afl




?evenues will be collected by the City and deposited as received

I

1 . - . .
to the credit of the Revenue Pund. All moneys in the Revenue

?un& shall ke held in trust and applied as provided in this

Breicle.
Section 503. The City covenants that it will continue

3
1

te prepare or cause to bz prevared a separate budget {herein -

called the “"Annual Budget®) for each fiscal year, setting forth

ithe proposed dcnedule of rates, fees, rents and charges for thé

use of the Airport Facilities and the estimated Revenues and Current

Expenses during each month of such fiscal year, and will cause copies

Annual Budget. to be mailed to the Local Government Commission

Land each bondholder of record. : .
: The City may at any time adept an amended or supple-

i
1

;ment

lany prior budget. Copies of such amended or supplemental Annual

Budgat shall be mailed to the Local CGovernment Commission and each

| bondholder of record.

D

The City covenants that no Current Fxpenses will be in-

i

| curred in any

vear unless the same shall be reascnable and nec-.

SESBLV . -

und is hereby created and

I

% Section 504. A special

designated the "City of Charlotie ARirport Facilities Operating Fund"

(herein called the "Operating Fund"). On or before the 15th @ay
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of each month after the delivery of the Series A bonds, the
N Director of Finance shall withdraw from the Revenue Fund znd de-
‘posit to the credit of the Opsrating Fund such amount as shall be

necessary to make the amount to the credit of the Oparatinc Fuﬁd
: y . e Ot ;

egual to the amount shown by the Annual Bulget to be necessaryj

for Current Expenses during the current month and the next ensuing
month. et (

Section 505. A special fund is hereby created and ﬁés»
'ignated "City of Charlotte Airport Revenue Bonds Interest and

';Sinking Fund" (herein called the "Sinking Fund"). There are hkre*

by created in the Sinking Fund three separate®accounts designated
 "Bond Service Account", "Reserve Account” and "Redemption Accdunt“,

' respectively., After making the withdrawals from the Revenue Fund

recuired by Section 504 of this Article, the Pirector of Finance

-

shall, on or before the 20th day of each month after the deliéerv

- of the Series A bonds, withdraw the balance remaining in the

. Revenue Fund and deposit the sum so withdrawn to the credit of the

ngollowing accounts in the following order:

{a) to the credit of the City's Debt Service

Fund, an amount egual to one=-sixth (1/6)'of the

b . amount, of interest payable on the respective interest
payment dates next succeeding on each issuzs of bonds
comprising the Outstanding Bonds and one-twelfth (1712}
LRI S e e | . - - - - . . \Th 4 ‘ ‘
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©f the respective installments of principal next maturing

on each such issue; provided, however, that with respect
to each such . issuve (i) if Jless than six {6)'months shall
intervene between the delivery of the Series A bonds and
the first interest payment date thereafter of such issue,
the amount deposited on account of such interest in each
month until and including the month immediztely preceding
the first interest payment date thereafter of. such. issue
¢hall be the amount which wheﬁ multiplied by the number
of such deposits will be egual to the amount of interest

payable on such issue on such first interest payment date

o

nd {ii} if less than twelve (12} months shall(intervene b;w
tween the delivery of the Series A bonds and the first
maturity cof such issue, the amount deposited on account of
such principal in‘each month until and including the mont@
immediately preceding such maturity date shall be the amou%t
which when multiplied by the number of.such deposits will %e
equél to the principal amcﬁnt of sﬁch bonds maturing on s@ch
aate; anéd provided, fﬁrthe;,that there shall be credited ‘
against the amount of fhe deposits otherwise required to ﬁe
made pursuant to this clause (a} the moneys theretofore d§~

posited in such Debt Service Fund for such purpose;

14
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{bj to the credit of the Bond Service Account, an

amcunt equal to one-sixth (i/GJ of the amount of interest
payable on the bonds of each Seriés cn the interest paymen%
date next succeédinq‘and, commenciné with the twelfth
(thhi month preceding the firét maturity of the bonds
of any Series, an amount eﬁual to one-twelfth (1/12) of‘
the ﬁext méturing installment of prinéipal of such bonds;
provided, ‘however, that if less than twelve (12} monthsl
shall intervené between the deliVefy of the bonds .of any,%
Series and the first maturity of such bonds, the amount
deposited on account of such prinéipal in each month uatiﬁ
and includihé the month immediately preceding such maturi%y
date shall be that amcunt which when multiplie& by the |
ﬁumber of such deposits will be equal to ﬁhe principal
amount of such bonds maturing on such date; énd provided,
further, that there shall be credited against the amount

of the deposits otherwise reguired to be made pursuant

to this clause (b} the maneys theretofore deposited in
the Bond Service Acceount under any provision of this Ras~§
olution and available for the payment of such interest ;
and pfincipal;

(c} to the credit of the Reserve Account, an amountg
equal to twenty per centum (20%) of the reépective amsunt%
which are requiréd to be deposited to the credit of the

Bond Service Account under the provisions of clause (k)




af Ehis Séction; provided, however, that no éuch'
deposit under this clause {c) shall be made in any
month 1f the amount then to the credit of the Reserve
Account shall be equal to the maximum aggregate Prin-
cipal and Interest Reguirements for any fiscal vyear
thereafter on account of all bonds isSuéd under the

| ]
!

provisions of this Resolution and thena outstanding ox

in excess of such amount as may be required to make the
amount then to the credit of the Reserve Account eqgual
_to such maximum Fequirement; and

% : {4y to the ‘credit of such fund for use for Air-

port purposes or to the credit of any fund cor account
reated under this Resolution as the City Council may
fietermine, the balance, if any, remaining afier making

the deposits under clauses {a), (b) and {(c) above.

If the amounﬁ deposited in any month o the credit of%
énw fund or account mentioned in clauses (a), (b) and {c) of thls
$ec 2ion shall be less than the regquired amcunt, the requlrement
the efor shall nevertheless be cumulative and the amount of anyg
defjciency in any month shall be added to the amount otherwise ééf
guired %o be deposited to the credit cf such fund cr account in%

éach month thereafter until such time as such deficiency shall be

ﬁade UP.

i
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‘interest becomes due and the principal of the bonds as such prin-

cipal becomes due.

under the provisions of this Resolution as follows:

March 20, 1672
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Secticon 506, The Director of Finance shall, prior to

the date when such payments are to be made, withdraw from the

Bond Service Account and deposit in trust with the Paving Agents

the amounts reagulred for paying the interest on the bonds as adch

Section 507. Moneys held for the credit of the Re-

demption Rccount shall bhe applied to the retirement of bonds issued

(a) Subject to the provisions of paragraph {(c)

of this Section, the Director‘of Finance shall endeavor

to purchase bonds secured hereby and then outstanding,

whether or not such bonds shall then be subject to re-

t,

)

demption, at the most advantageous price obtainable wit

a0

reasonable diligence, such price not to exceed the pri:

3

El

cipal of such bonds, plus the amount of the premium, if

anv, which would be pavable on the next redemption dats
to the holders of such bhonds if such bhonds should be called

for redemption on such date from moneys in the Sinkin

i3

Fund. The interest accrued on such bonds to the date of .
delivery thereof shall be paid from thg Bond Service

Account and the purchase price from the Redemption Accoun?
but no such nurchase shall be made hy the City within |
the neried of fortv-five (45) days next preceding any

interest payment date on which such bonds are subject

<

e

to call for redemption under the provisions of th

3
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j Resplution except from moneys other than moneys set aside

T

or éeposited for the redemption of the bondsi

- (b} Subjecﬁ to the provisions of Article III of

this Resolution and paragraph {c) of this Section, the

: Director of Finance shall call for redemption on each
interest payment date on which bonds are subject to
redemption such amcunt of ponds then sukject to re-

demptidn as, with the fedemption premium, if any, will
exhaust the Redemption Acccunt as nearly as may be; pro-
vided,-hcwever, that not less than‘Twenty Thouéand Dollars§ .
{$20,000) principal amount cf bonds shall be called for |
redemption at any one tiﬁe. jSuch redemptioﬁ shall be madef'

pursuant to the provisions of Article IIT of this Resolutién.

rior to the redemption date the Director of Finance shall

.

§ withdraw from the Bond Service Recount the amount requirad?
i . : ‘ !

for paying the interest on the bonds so called for redemp-f

fion and frmm.the Rédemption hocount the amount regquired §Or

raying the principal and any redemption premium on such bo%ds, _____ _
. ang ﬁhe amounts so withdrayn shall be set aside in separate

acoounts or -deposited w%th the Paying AgéntS for paving su%h

3

interest and principal.

{c) The moneys in the Redemption Account may be

| - applied pursuant to the provisions of paragraph (a) hereoé"
to the purchase of bonds of any Séries. The moneys in th§
. Redemption Account applied to the redemption of bonds pur%
suant to the provisions of paragraph (b} hereof, shzall beg

applied to the redemption of bonds of each Series then ouﬁa

.
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i@r the credit of the Reserve Account shall exceed the maximum
réquirement for the Reserves Account under the provisions of clau%e
(?) of Section 505 of this Artidle, such ekcess shall be trans— |
férrei.to the credit of the Bond Service Account. .

| Séction.509. 'Subject to the'terms'aqd conditionsg ﬁetg
f&rth in this Resolution, moneys held for the credit of thé Banﬁ
Qervicg Account, the Reserve Account and the Redemption Accouﬁtf
%hall be held in trust énd disbursed by the Director of Finance%far
éa) the payment of interest upcn the bonds as such interest becomes

éue or (b) the payment of the principal of the bonds at their ré—

%éective'maturities or (c) the payment of thé purchase price or
ﬁedemption price of-fbe bonds before their respective‘maturitie%,
énd such moﬁeys'are hereby pledged to and charged with the payménts
éentioned in this Section. Moneys held for the credit of the R%~
%erve Account mé? also be disbursed for the payment of the inte%est
E | én and.the principal of the Outstaﬁding Bdnds'as provided in Seétian
508 of thié Resolution. | E ' -
| ‘Whenever the total of the moneys held for the credié
'éf,the Bond Service AcCoﬁnt, the Reserve Account and the Rei¢mp;
éion'AccOunt shall be sufficient for paying the principal of ané the.
interest accrued on all bonds then outstanding under the provigéons
;f this Resolution and any redemption premium, such moneys shali
-_be applied by the Director of Finance to the payment, purchase ?r
}edemption of such bonds. |
: Section 510. ﬁbthing contained in this Resolution S@all be
?construed as prohibiting the City from depositing any funds av%il-
éable tc the City for éuch purpose to the credit of any of the Eunds

or Accounts created by this Resolution.

- . L v-11
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stanﬁlng and then subject to redemption in proportion,

as nearly gs practicable, to the reSpective_total amounts §

£ the ﬁohds of each such Series issued under the provi-~

| sions of this Reéolution;_provided, that, subject to the -
_prgvisions of this Rescolution and the resolution or resco-

lations autheorizing any Series of bonds then outstandir ng

iszued under Sections 210 or 211 hereof, the City shall
have the right to call for redsmption any or all of the

outstanding bonds redeemable without the payment of any

redemption premium pricr to calling for redemption any
bonds redeemable upon the payment of a redemption pre-
! mivme

All expenses in connection with the purchase or re-

demption of bonds. shall be paid by the Director of Finance from

the Opc:atiug Fund.

Section 508. Moneys held for the credit of the Re-

gerﬂ& rocount shall be used for the purpose of paying the interes

[

he bonds and maturing principal of bonds whenever and to th

- o
£
ot

extz=nt that the moneys held. for the credit of the Bond Service

*

ceoount ghall be insufficient for such purpose; provided, how-

_,w,-ﬂ

i

j -
;V@V; that any such moneys shall also be used for the purposa ©

i

pe;;r” the interest on and the maturing principal of the Outstahdﬁ

jony
U

Ang Bqnds wh;never and to the extent that the moneys held foxr &

treéit cf the spec;al account mentioned in clause (a) of Section

i

Gh oof thls Resolution or any other mOneys avallabla therchr shall
be i

rsufficient for such purpcse. TIf at any time the moneys held

y-10
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fal}

] ; Section 511. All moneys which shall have been with~

Arawn from the Sinking Fund or shall have been received from:

ide or deposited with the Paving lPgeonts

4]

any other source and set a
L for the purpose of paying any of the bonds hereby secured, either .

at the maturity thereof or upon call for redemption, or for the

{ purpose of paving any maturing coupons ampertaining to any of the
Ll ' :

‘bonds NWereby secured, shall be held in trust for the respective

i : . . R . i
holders of such bonds or coupons., - But any moneys which shall be

50 set aside or deposited and which shall remain unclaimed by the
i : , r
-.iholders of such honds or coupons for a period of six (6) years§
- ‘after the date on which such bonds or such coupons shall have |

P

'become due and pavable shall upon regquest in writing be vaid to
! cthe City or to such officer, hoard cor body as may then be entit
?by law to receive the same, and thereafter the holders of such bonds

N - or coupons shall look only to the City or to such officer, board
L ‘ | E

i
|
i

. or body, as the case may be, for payment and then only to the ex-

a5 tent of the amounts so received without any interest thereon, and

the Depcsitary or Depesitaries and the Paying Agents shall ha@e ne

res?onsibility with respect to such moneys.

Section 512. All konds paid, redecemed or purcﬁage&é
i a ; either-at or before maturity, together with all unmétured ccuéoms
='if-éhy, appertaining thereto; shall bhe cancelled upon the pay%
ment, redemption or purchase of such bends and shall be deliv%reé
to the Director of Finance when such payment, redemption ox pér—

chase is made. All interest coupons shall he cancalled uipon their

V-12
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payment and delivered to the Director ¢f Tinance. The Bonds
and coupons so cancelled, unless reguirad by law to be held in
custody, may at anyv time he destroyed by any Payving Agent at

the reguest of the Director of Finance, and such Paying Agent

éhall upon effecting such destruction execute a.certificate‘in; -
ﬁupliéate despribing the bonds and coupons so destroyved exceptg

étgat the numbers of the bonds to which such coupons appertain ﬁay

gbe omitted, arid one executed certificate shall be filed with tée
gnirector of Finance and fhe other exécu£ed certificate shall bé
?retained by such Paying kgent. 7 -_' : | § -
.

| “
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ARTICLE VI

DEPOSITARIES OF MONEYS, SECURITY FOR DEPOSITS
AWND INVESTILNT O I"UNDS

Section 601. All moneys received by the City under

the provisions of this Resolution shall be deposited in the name

éf thé_city'to the credit of the appropriaté funds aﬁd accountsi
‘With such Depositary or Depositaries as the City Council shall
éeblgnate. All moneys deposited under the provisions of_this
éesolutlon with any Depositary shall be trust funds under the

'ﬁerms hereof and shall not be subject to any lien or attachmant

.

+

Jy any creditor of the Authority. Such,mbnévs shall be held iﬂé
uru;t and applied in accordance w1th the terms of this RégnTutlon.

All moneys deposited with any Dep051tary hereunder ln§
éxcess of the amoﬁnt guaranteed 5y.the Federal Deposit InéuranCé
Corporab;on or other Federal agency shall ke contwpuously $ELUf€d
for the benefit of the City and the holders of the bonds . EAthLL
ga) hy lecdging with a bank or trust company approved by the ulf?CtOInm
;f Finance askcustodian, as collateral security, Government Ob“g
ligations having a market value {exclusive of accrued interest)gnot
iess than the amount oﬁ such deposiﬁ, or (b) in such other mann%r
{\'7 ~ as may thgﬁibe required or permitted by applicable State or fe d;ral
. aaws and regulations regarding the secﬁrity for, or grantiné ag

preference in the case of, the deposit cof trust funds; provided;

vi-1
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@owever, that it shall not be necessary for the Paying Agents
ﬁo give seCufity for the cdeposit of any moneys with them for the

gayment of the principal of or the redemption premium or the

-l

. ; . :
“interest on any bonds issued hereunder, or for any Depositary to
give security for any moneys which shall be represented by obli-
gations purchased under the provisions of this Article as an invest-

@eht of such moneys.
| ' ‘ %
g 211 moneys deposited with each Depositary shall be ;

éredited to the particular Fund or Account to which such moneysébe—

H
i
H !

|
long.

Section 602. Moneys held for the credit of any Fund ér

hocount created by this Resolution may, as nearly as mayv be prag-

ticabie, be continuously invested -and reinvested by the Director

of Finance in Investment Obligations which shall mature, or which

[ o

e option

shall be subject to redemption by the holder thereof at t
of such holder, not later than the respective dates, as estimated

by tha Director of Finance from time to time, when the moneys held

for the credit of such Fund or Account will be required for the:
f ' . : : |
© purpese lntended.

Obligations so purchased as an investment of moneys in

H :
4

%uch Fund or Account shall be deemed at allAtimes to ke a part ;f
gsuch Fund or Acceount, and the interest accruing on obligations ?6
épurchased and any profit realized from such investment shall befwith" ;
?&rawn from such Fund or Account and deposited by the Director éf

Finance, in his discretion, to the credit of the Redempiicon ARccount

vi-2.

e e e e
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or the Revenue Fund, and any loss resulting from such invest-~

m%nt shall be charged to the Revenue Fund. The Director of Fi-
n?ncé shall sell at the hest price cobtainable or present for re{
%émption any obligétiOns sé purchased whenever it shall be ne»*l
éssary-so to do ih‘order to provide moneys to meet ény payment ér
éransfer from such Fund or Account. The Director of'Finaﬁce an£

éhe members of.%he City Council shall hot be liable or responsigle

ﬁor any loss resulting from any such investment.

For the purpose of determining the amount on deposit to

the credit of such Fund or Account, obligations in which moneys in

éuch Fund orx Account shall have been invested shall be valued aé

i

ﬁhe lower of cost or market.

£

L
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ARTICLE VII

PARTICULAR COVENANTS

Section 70l. The City covenants that it will promptly

p%y thé pfincipal 6f and the interest on every bond issued under
t?e provisions_of this Rescluticn at the places, on the dateé'agd

i% the manner p;ovidedlherein and in said bonds and in any coupéns
a%pertaining to said bonds, and any premiﬁm reguired for the ::e-j
th@lv“t of said bonds by purchase or redemntlon, -acceording to the
érue intent and meaning thereof Excen- as in ths Resoluulon other—
wise rrovided, Such‘prihCiDal{ interest and premlums are Dayable

solely from Net Revenues Available for Debt Servwce,‘whlcn are here—

L

Ey plcdﬁed to the payment thereof in the manner and to the extegt

hereinabove partlcularly specified. Nothing in the bonds or coupons

‘or in this Resolution shall be deemed to constitute the bonds aédebt
@f the City or a pledge of its faith and credit, or to obligate the
Cﬂty to levy or to pledge any taxes whatever therefor or to maké any

appropllatlon for thelr payment except from the special fund p*ovzded
Fbe*e or from Net Revenues Av 1¢able £01 Debt Service. No holder

ér nolders of any of ‘the bonds shall ever have the rlqht to compel
ény exercise of the taxing power of the City to pay the bonds o?

%he interest thereon or to enforce paymeht thereof against any_?rop—

i

erty of the City, nor shall any of the bonds constitute a charge,

VII-1
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lien or encumbrance, legal or eguitable, upcn any property of the

Section 702. The City covenants that it will undertake

and complete construction of the Improvements and any Additicnal

“Improvements, with all expedition practicable, in accordance with

glans and specifications which shall have been approved by the

gineer or architect supervising the construction of the Improvements

ér any Additional Improvements.

The City further covenants that all work in connection

‘ﬁith the construction of the Improvements or any Additional Impﬁove~

ients shall be done under contract which shall be subﬁec; to thé
épproval of the engineer or architect supervising the coﬁstructéon

éf the Imp;OVeménts.or sucﬁ Additional'Improveﬁents. The City %ur—
'?her covenants and agrees that‘ik'will require each person, firm cr
ﬁorpdration_with whom it may coﬁtract for labor or materials iniconnec—
‘tion with the construction of the Improvements or ahy Additicnai .
?mprovements to furnish a performance bond in the £ull amount oﬁ any
%ontract exceeding Five Thousand Dollars_($5,000) in amcunt ;oéinsure
_bompletién and performance of such contract, or, in lieu there%f,-to

| a

deposit with the Director of Finance marketable securities having

émarket value equal to the amount of such contract and eligiblefas

‘security for the deposit of trust funds under regulations of the

?COmptroiler of the Currency of the United States, and tec carry such

‘workmen's compensation or emplovers' liability insurance as may be

‘required by law and such builders' risk insurance, if any,

L ' : ' VII~2 .



0f current estimates approved by the enginesr or architect super-
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as may be reguired by the engineer or architect supervising such

H i
i ;

construction. The City further covenants and agrees that in the

évent of any default under any such centract and the failure of the
surety to complete the contract, the proceeds of any such performn

gnce bond or securities shall forthwith, upon receipt of such pro—
1

()

cesds, be applled tomara the completion of the contract in con“eu—

kion vwith which such performance bond or securities shall have
beeu furnished.

The City fuvther covenants and agree that each such con-

tract for construction shall also provide that payments thereudder

'shall not be made by, the City in excess of ninety per centum (90%)

‘vising such construction except p ayment of the final balance due

‘under any such contract.

1
i

i

i

establish and enforce reasonable rules and regulations governing

the use of the Birport Facilities and the operation thereof, that

{with the maintenance, repair and operation of the Alrport Facili

EE
ek

Section 703. The City further covenaﬁts that it will

;all compensation, salaries, fees and wages paid by it in connection

<

ties will be reasonable, that no more persons will be emploved than

| are necesaary, that it will maintain and operate the Airport Facil-

ities in an efficient and economic manner, that from the Revenpes
and any other available funds it will at all times maintain the same
in gcod repair and in sound coperating condition and will make all

necessary repairs, renewals and replacements, and that it will

-
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comply with all valid acts, rules, regulations, orders and

ﬁdirectives, of any legislative, executive, administrative or

%judicial body applicable to the Airport Facilities.

‘ Section 704. The City further_covenants that, from tﬁe

gRevenues, it will pay all taxes and assessments or other municéw

épal or governmental charges lawfully levied or assessed upon og

;in respect of‘the same or_ﬁpcn any part thefeof.or upon any Reé?

éenues when the'same shall become due, that it will not create %r

jsuffer‘to be created any lien or charge upon the Airport Faciiities

éor any part thereof, or upon the Revenues ranking equally wiﬁh or
-;prior to the bonds, éxcept the lien and charge of.the honds éeéured
‘hexreby upon the Reve£ues, and that, from the‘Revenueé, it will pay
or cause to be discharged, or will make adeguate perision to %at“

3

'isfy and discharge, within sixty {60} . days after the same shall

5accrue, all lawful claims and demands for labor, materials, supplies

or other objects which, if unpaid, might by laﬁ become a lien ?pon ______
gthe Airport Facilities or.any'part thereof or uponrthe Reﬁende%;
Eprovided, however, that noﬁhing in this Secticn shall require %he
fCity to pay or cause to be discharged, or make provision_for, %ny
?suéh lien or charge so long és the validity thereof shall ke c;n"
tested in good faith_and by appropriate legal pfoceedings,

i

. _ Section 705. The City covenants that it will mai@taiﬁ

¢

& practical insurance program, with reasonable terms, conditions,

. provisions and costs,; which the Airport Manager determines wiﬁl
| afford adegquate protection against loss caused by damage to 0x

?destructibn of the Airport Facilities or any part thereof andéalso'

i
i
j

VIii~4
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such comprehensive public liability insurance on all of the Air-

port Tacilities for bodily injury and property damage in such

i

amounts as may be determined by the Alrport Manager.

All such insurance policies shall be carried in a re-— |

e

gponsible insurance company or companies authorized and gualified

under the laws of the State of North Carolina to assume the risks

thereof. '

All such insurance policies shall be for the benefit @f

%

the C ty, shali be made payablé to the City and shall be deposiﬁed

with the Airport Manager or the City Clerk.

The proceeds of all such insurance covering damage to or

; ' ' ; ' :
destruction of the Zirport Facilities shall be available for and

%hall; to the extent necessary, be applied to the repair, replage-
| _

! : : 3
ment or reconstruction of the damaged or destroyed property. If
$uch proceeds are more than sufficient for such purpose, the baiance

iemaining shall be deposited te¢ the credit of the Redemption Account.

. the

‘Section 706. All insurance policies shall be open %

i

inspection of the bhondholders and their representatives at all reason-

j
H
L
=1

i

the City to demand, collect, sue and receipt for the insurance money

Hle times., The Airport Manager is hereby authorized in the name of

vhich may beccome due and payable uﬁdex any policiés pavable to the'

City.

Section 707. The City covenants and agrees that none

of the Revenues will be used for any purpose other than as provided

H

or permitted in this Resolution, and that no contract or contracts will

1

VII-5




b@ eritered into or any. action taken by which the rights of the

bondholders might be impaired or diminished. The City further

the City under the provisions of this Resolution.

Section 708. The City covenants that it will keep thé

and from all other funds and accounts of the City, and that it w

“keep accurate records and accounts of all items of cost -and of &

{

o)}

Cod

month of each fiscal vear it will cause an audit to be made of

books and accounts relating to the Airport Facilities by an inde

and responsibility to be chosen by the City Council. Within a
T N

ed to the Local Government Commission and to each bondholder of)

3

fécord. Each such audit report shall set fdrth.in respect of tﬁ
ﬁreceding fiscal year:
(g) an income and expense account for the
Airport Tacilities, a
. g (b) ail dep&sits to the credit of and with- é

drawzls Ifrom each of the funds and accounts c¢reated

by this Resclution,

Vii—-6

as may bLe necessary or appropriate to carry ocut the obligations |

expenditures relating to the Alrport Facilities and of the Fevenvu

collected and the application of such Revenues. Such records and

-. reasonable time thereafter, reports of each such audit shail bei:

o
by

M

0]

ccounts shall be open to the inspection of all interested pers@nsg

ts

{0

covenants that it will adopt such resolutions, rules and regulaticns

funds and accounts of the Airport Facilities separate from each other

The City further covenants that not later than the se@ond

pendent firm of certified public accountants of suitable exverience



i
i

. Buch audit reports shall

!

-

e
i

‘dates of expiration of such policies,

‘be made as reguired by law and that, as

t will furnish to the holder of any of

1
Resolutions

A

[ias)

{¢) - the details of 21l bonds issued, paid, pur-

crased ox redeemed hereunder;

(38) all pavments made in respect of the Cutstanding

(e}' 2 balance sheet as of the end of the fiscal

(£} ‘any changes in rates, fees, fents and charges
foi the use of the Airport Faéilities-made during the
fiscal year, ‘ . i
(g) a list of all insurance policies in force, in- |
ciuding a statémént of the risks covered and the‘respectivé

(h) the amounts on deposit at the end of the

Do

fiscal year to the credit of each of the funds and
accounts created by thié-Resolutibn, and the_bank or
trust company acting ésrdepositary of each such fund
and accobnt and ﬁhe seéurity held therefor, and

*,

(i} their comments as to the fulfillment of the

covenants of this Resolution.

be open to the inspection of all interested

-

rSONRS. : . )

The City further covenants that it will cause any

izional reports or audits relating to the Airport Facilities to

often as may be regquested,

. the bonds such other in=

Vii-7.
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formation concerning the Airport Facilities or the operatien there-

of as any of such holders may reasonably reguest. The cost of g&ch

aundits shall be treated as a part of the cost of operation of the

Ajrport Facilities.

Section 709. The City further covenants that except

as in this Section otherwise permitted, it will not sell, lease pr

otherwise dispose of or encumber the Airport Facilities or any navt

.ﬁhereof,unless {a) adeguate provision shall be made for the retire-

ment of all bonds issued under the proﬁisions of this Resolution,
'dr (b) the Alrport Manager shall certify in wfiting his determi@a"
éion that the contiﬁuéd operation of the facilities to be dispo%ed
éf will ke uneconemic and that such facilitiés are not eséentiai to
%he operation of the ARirport Facilities, the pfocééds from any %uch
éisposition to be deposited to the credit of the Redemption Rc:éunt,
?r (c) adeguate provision shall be made for thelacquisition oL §e~
&elopment of facilities which, in the opinion of the Airport Ra?agerf“

expressed in writing, will produce Net Revenues at least egual to the-

estimated Net Revenues which would have been realized from the zon-

L
[

gtinued_use of the facilities to be disposed of; provided, howa?er,
ithat nothing contained herein shall prevent the City {i) frem %ellm
§=ing or otherwise disposing of any machinery, fixtures, apparatés,
‘tools, instruments or other movable properties of thé Airport éacii—

ities which are no longer needed or are no longer useful in cainec-

-y s

tion with the construction or operation and mainterance of the

TARLIre~
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.

pert Faecilities, the proceeds of anv such sale or disposition to

rh

bg applizsd to the replacement of the properties so sold or dis-
| , .

o posed of or deposited to the credit of the Redemption Account, as

H . . ad . oy
o the Airport MHanager in his discretion may determine, oxr (ii) from
léasin; the Airport Facilities or any part thereof to private op-

exrators for continued operaticn, in the public interest, as a public

airport, at rentals whichk, in the opinion of the Airport Manager ex-

would have been realized from continued operation by the City of
the facility or facilities.to be leased,

. . -

i
i
1
|
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ARTICLE VEIIX

‘Section 80l. In case the time for the pavment of any

doupon-shall'be extended, whether or not such extension be by oﬁ

With the consent of the City, such coupon shall not be entitled

pal of all bonds then GUtstafiding and of all coupons the time—for

ﬁhe payment ©of which shall not have been extended.
Section 802: Each of the following events is hereby
declared "an event df'default”, that is to say: If .

{a) payment of the principal of and of the redemp-

when the same shall become due and payable, either at
maturity or by proceedings for redemption'or otherwise; or
{b} payment of any installment of interest shall

not be made within thirty (30) days after the same shall

become due and payable; ox

{c) the City shall discontinue or unreasonably 691&%

of the Improvenents or, in the event that anv bonds shallé

be issued under the provisions of Section 210 of this

for which such bonds shall be issued; or

VIII-1 | |

Resolution, the construction of the Additional Improvements

in

case of default hereunder to the benefit or security of this Res-

olution except subject to the prior payment in full of the prinéiw

tion premium, if anv, on any of the bonds shall not be madé

or fail to carry con with reasonable dispatch the construcﬁion

o
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an

-(d) the City shall for any reason be rendered
incapable of fulfilling its obligations hereunder; or

(e} any'Substantial part of the Airpoﬁt Facilities
ehall be destroyed or damaged so as to impair the efficiént

coeration of the Zirport Facilities or adversely affect

the Revenﬁés therefrom and sghall not be promptly repaired,
replaced or reconstructed (whether such failure promptly
t¢ repair, replace oxr reconstruct the same be due to the
impracticability of such repair, réplacement or recon-
gtruction or td lack of funds fherefor or for.any other

Yr=ason); or t, .

(£} £inal judgment for the payﬁent of money shall be
randered against the City as a resuit of the ownership, |
control ér operation of any of the Airport Facilities and
any such judgment shall not be discharged within sixty (60)

czys from the entry thereof oxr an appeal shall not be taken

therefrom or from the order, degree or process upon which

)

or pursuant to which such judgment shall have been granted

or entered in such manner as to stay the execution of or levy

under such judgment, order, decree or process or the en-

forcement thereof; or
(g) an oxrder or decree shall be entered, with the

consent or acquiescence of the City, appeointing a receiver.
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or recelvers of any of the Alrport Facilities or of

the Revenues, or 1f such crder or decree, having been

entered without the ccnsent of acguiescence of the Citv,

shall ndtmbe vacated or discharged or stayed on appeal
within sixty (60) days after the entry thereof; or

(h) -any pfoceeding shall be instituted, with the
consent or{acqu@eségnce pf the City,rfbr the purbose_
offeffectiﬁg a compoéitibn between the City and its
creditors or for the purpose of adjusting the claims o
such creditors pursuant to any federal or state étatut

now or hereafter enacted, if the claims of such credit

=
i
= I

2rs

are under any circumstances pavable out of Revenues; or §

(i} the City shall default in the due and punctual

-

performance of any other of the covenants, conditions,
agreements and provisiocns contained in the bonds or in

this Resolution on the part of the City to be performs

Al

and such default shall continue for thirty {30} days

i

written notice specifying such -default and reguiring

be remedied shall have been given to the City by the holder

of not less than ten per centum (10%) in aggregate pri
cipal amount of the bonds then outstanding hereunder

Section 803. Upon the happening and continuance

évent of default specified in Section 802 of this Article,

in every such case the holders of not less than twenty pex

i

VIiI-3
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(50%) in aggregate principal amount of the honds thgn outstandiné
m%y, by a notice in writing to the City, declare the principal of
ail of the bonds then outstanding (if not then due and payable) %o
b% due and pavable immediately, and upon such declaration the'sa@e
siall ecome and be.immediately due and vavable, anvithing contaiied
i% the bonds or in this Resclution to the contrary notwithstandwg
i;g; provided, however, that if at any time after the principal
Q? the bonds shall have been so declared to be dué and pavabkle, and
béfore_the entry of final judgment-cr decree in any suit, action or

proceeding instituted on account of such default, or before the com-

| - : g
pletion of the enforcement of any other remedy under this Resolution,
monavs shall have accumulated in the Sinking Fund sufficient to pay

xrincipal of all matured bonds and all arrears of interest, /if
honds not then due and payable by their terms and the interest
dcerued on such bonds since the last interest payment date), ané all

mounts then pavable by the City hereunder shall have heen paid

Y

or a sum sufficient to pay the same shall have been deposited with

'@he Payiﬁg Agents, and evely other'default in the observance oréper—
iormance of any covenant, condition, agreement or provision con{ained
in the bonds or in this Resolution (cther than a default in thegpay—
éent of the principal of such bonds then due and payable only be-
;ause of a declaration under this Section) shall have been remeéiéﬂ,

then and in every such case the holders of not less than twenty per

centum (20%) in aggregate principal amcunt of the bonds not then due

any, upon all the bonds then outstanding (except the principal éf any

e

A
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aﬁd éayabie by their terms and then outstanding may, by writtan
nétice to the City, rescind and annul such declarakion and its
censequences, but no such rescission or annulment shall extend t?
o} zffect any subsequent default or impair any right consewtent.
tncreon.

Section 804. Upon the happening and continuance of aﬁy

e&ent of default specified in Section 802 of this Article, thenfenﬂ

'

in-eVery such case the holders of not less than ten per centumx il
in aqcreqate principal amount of the konds then outstanding he»q”
undev may proceed to protect and enforce the rights of the bond+

noldeTs under the laws of the State of North Carolina, incluiiﬁé

ﬁhemgeyenuerggpd Act, or under tnls Resolutlon by such sults,

e e gL

or special proceedings in egquity or at law, either for the speci
perfOfmance of any covenant or agreement contained herein or in
er axecution or.any power hereln granted or for the enforcemsn

any proper legallor equitable remedy, as such bondholder shall

ost effectual to protect and enforce such rights.

o3

&

Q

Section 805. Anything in this Resolution to the contrary

gotwithsteﬁding, 1f at any time the mon vs in the Sinking Fund %h

not be sufficient to pay the principal of or the interest on t&e

i

bonds as the same shall become due and payable (either by theix

ion 803 of thLS Artlcle) such moneys, x,oa:;re*l:herv..'j.‘l:l?iéiﬁ__\j ﬁbu?”? 1

atli.. .

terms oxr by acceleratlon of maturities under the provisiens uf§8e0w

awallable or thereafter becoming available for such purposs, xhcther

Ethrough the exercise of the remedies provided for in this Article

‘or otherwise, shall be applied as follows:




1872

[
e

(a) E: the principal of.ail the bonds shall not
hévé.become or shall not have been declared due and
payable{.all éuch moneys _shall be applied

| firét: to the payment to the persons entitled

thereto of all installments of interest then due and

f-

pavable in the order in which such installments became

f the amount available shall not

I..r.

due and payable and,

Lata
!.j

be sufficient to pay full zny particular install-

ment, then to the payment, ratably, according to the
amounts due on such installment, to the persons entiﬁleé
thereto, without anj discriﬁination or preference-ex—'
cept as £0 ané difference in the rgspective rates of
intefeét specified in thes honds;

second: to the payment to the perscns entitled

thereto of the unpaid principal of any-of the bonds
which shall have become due and payable {other than
bonds called Zor redempfion for the péymentlof‘which
moneyé are held puréuant to the provisions of this
Rescolution}, in the order of their due dates, with

interest ‘'on the principal amount of such bonds at the

respective rates specified therein from the respective

dates upon which such bonds became due and payvable,
and, 1f the amcunt availakle shall not be sufficient

to pay in full the principal of the bonds due and

 payable on any particular dats, together with such

-t
3
—
I
=
!
[WhY
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intereSt; then éo-ihe payment f£irst of such interest,
ratahly, according to the amount of such interest
due on such daté, and then to the paymeﬁt of such
princival, ratably, according to the amount of such
principal due on such date, to the perscong entitled
thereto without any discrimination or preference; and’
third: to the payment of the'interest on and the g
principal of the bhonds, to the purchase and retirement

of bonds and to the redemption of bonds, all in accord-

ance with the provisions of Article ¥V of this Resoliution.

{(v) If the principal of all the bonds shall have beé@me

or shall have been declared due and payable, all sugh moneys

shall De applied

first: to the payment to the persons entitled

thereto of all installmeﬁﬁs of interest due and pavah
on or prior to maturity, if any, in the ordér in which
sucl: installments became due and payable and, if the
amount available shall not be sufficient to pay in full§
any particular installment, then to the payment, vatably,
according to tﬁe amounts due on such instaliment, to
the persons entitled thereté, withéut any discriminaticn
or preference except as to any difference in the re- '
spective rates of interest specified in the bonds, éndg
then to the payment of any interest due and pavable aféex
maturity on the bonds, ratably, to the persons entitle@

thereto, withdut any discrimination or preference exce@t

VITI-7



as o any differénce in the respéctive rates of inter@st?
specificed in‘the bonds; and

'seconﬁz to the payment of the principral of .
the bonds, ratably, to the persons entitled thereto,

without preference or priority of any bond over any

other bend.

{c} If the principal of all the konds shall have beerjdg—
clared due and payakle and if such'aeclaration shall therea%ter
have been rescinded and annulled ﬁnder the provisions of Se?tion
803 of this Article, then, subject to the provisions of par?grapﬁ

{b} of this Section in the event that the principal of zll @f

the bonds shall later become due or he declared due and pay-
able, the moneys then remaining in and thereafter accruing
£o t+he Sinking Fund shall be aprlied in accordance with the

provisions of paragraph.{a) of this Section.

The provisions of parxagraphs (2), (b) and (c) of thisiSec~
tiéﬁ_are in all respects subject to the provisions of Section 501
&f this Articie. ]
¥Whenever moneyvs are £5 be applied pursuant to the proé
visions of Chis Séction, such moneyvs shall be applied by the Di%

! . i . : e L.
rector of Finance at such times, and from time to time, as the Di-

rector of Finance in his sole discretion. shall determine, having

it

due regard to the amount of such moneys available for apoplication

j—t

and the likelihood of additional moneys hecoming available for such

N

Viii-g
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:?;vﬂﬁo Aoents or otherwise setting aside such monevs,

"other person for any delay in applving any such moneys,
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application in the future; the deposit of such moneys with the

trust

in

fcr the vroper purpose, shall constitute proper application bv
e i B P r = P ] Y

the Director of Finance; and the Director of Finance shall incur

ne liabilitv whatsoever to the City, to anv bhondholder or to any

so long

¢ Director of TFinance acts with reasonable diligence, having due

ot
I
t”:

regard to the circumstances, and ultimately applies the same in

accoydance with such provisions of this Resolution as may be a2ppli-

b%ble at the time of appllcatlon by the Director of Finance.

Dlrector of Finance shall exercise such dlscvetlon in

Wli an-—
aver the
applying

such moneys, he shall fix the date (which shall be an

payment date unless-he shall deem another date more su

lnterest it~

ble} upen which such ambl;cat¢on is to be made and upon such date
interest on the amounts of principal to be paild on such date cqaL¢

Cease tc accrue. The Director of Finance shall give such notice as

it may deem appropriate of the fixing of any such date, and snh aﬁ

e required to make payment to the holder of any unpaid coupon @r

ﬁond until such coupon or such
ippertaining to such bond shall be surrendered for appropriats en-

do*sement or for cancellation if fully paid.

Section 806. In case any proceeélng taken by any Pondw

holder on account of any ﬂefault_shall have been discontinued aﬁ

abandoned for any reason, then and in every such case the City

- VIII-%

noL

bond and all unmatured coupons, ﬁf any.,
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aﬁd the hondholders shall be restored to their former positions énd

e

righ*s hereunder, respectively, and all rights and remedies of the

bondhelders shall continue as though no such proceeding had heen!

taken.
i

; Section 807. No holdexr of any of the bonds shall have |
any right in any manner whatever by his action to affect, disturb

r prejudice the security of this Resolution, or to enforce any

C

i : :
right hereunder except in the manner herein provided, and all nro-
: = K ks 5 P

ceedings at law or in equity shall be instituted, had and main-

tained in the manner herein provided and for the benefit of all

ﬁolders of such outstanding bonds and coupons.,

Section 808. WNo remedy herein conferred on the holders

g

of the bonds is intended to be exclusive of any other remedy or

-

remedies herein provided, and each and every remedy shall be cum-

ﬁlative'and“shall'be in addition to every other remedy given here-

under.

5 . Section 809. No delay or omission of any holder of the

i
i

éonds to exercise any right or power accruing upon anv default
éhall impair any.such right or powsr or shall be construed to b%

; waiver cof any éuch default or an acqﬁiescence fherein; and evéry
%ower and remedy given by this Article to the holders of the boé@s,

@ay he exercised from time to time and as often as may be deened

expedient.

]

.
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ARTICLE IX

SUPPLEMENTAL RESOLUTIONS

Section 901. The Citv may from time to time and

i

i
=1

thereafter form a part of this Resolutioﬁ),

{a) to cure any ambiguity or forﬁal defect or ommissi%n
or to correct any inconsistent pravisioﬁs in this Resolu-
tion or in any_supplementai resclution, or

(b) +to grant or confer upon the bondholders an

ne adopt such resolution or resolutions supplemental
not be inconsistent with the terms and provisions

lution and shall not adversely affect the interests of

»

the

helders f{vhich supplemental resolution or resolutions shall

additional rights, remedies, powers, authority or security E

that may lawfully be granted to or conferred upon the hond4§

holders, or

{c} to add to the conditieons, limitations and

restrictions on the issuance of bonds under the pro-

visions of this Resolution other conditions, limi-

tations and restrictions thereafter to be observed, or

{d} +to add to the covenants and agreemehts of th= %

City in this Resolution other covenants and agreements
thereafter to be observed by the City or to surrender any

right or power hereln reserved to or conferred upon thea

City.

IX-1
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At least thirty {30) days prior to the adoption of any|
supplerental resolution for any of the purposes of this Section,é
tﬁe City Clerk shall cause a notice of the proposed adoption of

such supplemental resolution to be mailed, postage prepaid, to ail
registered owners of bonds at their addresses as they appear on ihe_

r%gistraﬁion books and each bondholder of record. Such notice shall

%

béieflv set forth the nature of the proposed supplemental resol@tion
a@d shall state that copies thereof are bn file at the bffice o@

éhe City Clerk for inspection by all bondhclders. 2 fai}ure on;the
éart of the City Clerk to mail the notice required by this Section
éhéil not.affect the validity of such suppiéﬁental resclution. !

= Section 802. In addition to any supplemental resolution
I H

1

%éopted under the provisicns of Section 901 of this Article, the

City Council may, from time to time and at any time, adopt such!

]

wtion or resolutions suppleomental hereto as shall be deemed

e

250

hecesgzary or desirable by the City Council for the purpose of nod-

ifving, altering, amending, adding to or rescinding, in any partic-

nlar, any of the terms or provisions contained in this Resolution

or in any supplemental resolution; provided, however, that nothing ;

gherein contained shall permit, or be construed as pernitting, (a) »

L r
H

lan extension of the maturity of the principal of or the interest on

ny bonds issued hercunder, or (b) a reduction in the principal-

| | : C . ]
‘amount of any bonds or the redemption premium or the rate of inter-

‘est thereon, or {c) the creation of a lien upon or a pledge of| Rev-

i
i
i
i

IX-2
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eéues cther than the lien arnd pleﬂge.created by this Resolution;*
o% (d) a preference or pricrity of any bond or bonds over aﬁ?
oéhmr hond or bonds, or (e} a reduction in the aggrégate princip%l
aéennt of the bonds required for consent to such supplementai re%—
oiution. ' | |

: After any such c:meJ;emer.‘d:a}_ resolutlon shall have ﬁee@
adoptcd by the City Council, the City Clerk shall, at the expenée
of the City to be paid from the Operatlng Fund publlsh the ?e€o1u

tion so adopted once a week for two (2) successive weeks in a d\

I....-l

ke

n?wsPaper of general circulation published in the City of CharloﬁtteP
Nérth Carolina. A notice in substantially tﬁe following form {éhe
blanks being Ilrst'properly fllled in), with the prlnted smqnaugve
of the City Clerk appended thereto, shall be publlshed wit the;
qesolutlon: ' : - )

| CITY OF CHARLOTTE; NORTH CAROLINA
To the holders of Cityv of Charlotte

Airport Revenue Bonds, Series A:

“he‘#oreg01ng sugplemental resolution was adopted rg th-

City Council cf the City of Charlotte, Neorth Carcolina,

e

on the day of _° » 19__ . Subject to the pro-

visions of Section 902 of the Resolution authorizirg the

issuance of the Airport Revenue Bonds, Series A, adophed on

:-187_, the supplemanﬁal resolution set fort!
above will become effective thirty (30) days after the hold-

ers of not leSS than two»thlrds {2/3) in aggregate prin-

IX-3
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; cipal amount of the bonds then outstanding shall ha?e filedé

| Witﬁ the City httormey, instruments spproving the adoption éf

g said supplemental resoiution,'each such instrument to be |

| accompanied by proof of ownership of the bhornds to which suc%

? inétrument refers, which proof shall bhe such as is permitteé by -~

the provisions of Article XI of said Resolution adopted on

197 , and the City Clerk shall have published a§

r

ot

notice stating that the City Attorney has filed with him his

certificate to the effect that the adoption of szaid sunpleméntal
resolution has been so approved.

City of Charlotte,
North Carolina

L] -
. . . N hd

By

City Clerk

On or before the date of the first publication thereof, L

ﬁhe City Clerk shall mail or cause to be'mailed, postage prepaid,

a copy of such sunplemental resolution and of the above mentionéd

i
i

éotice to all registered owners of bopdq then ou+stand¢na at the E
éddresses as they appear on the registration books and to each;
bondholder of record. <

§

! . No such supplemental resolution shall become effectivé

nless the holders (as of the time of execution of the instruments ﬁ

..“N,,,,_(:.-_::__-_,. R

hersinafter mentioned by each such holder) of not less than two-

thirds (2/3) in aqgreqatp principal amount of the bonds then ou£4

Ve T

% canding shall have filed with the City Attorney w1th1n one vear ;

n



file his certificate to that effect with the City Clérk, and

to be published and mailed in the manner hereinabove provided for

March 20, 1972 ' - -~§
Book 8 - Page 184 :

Resolutions

a?ter the date of adontion of such supplemental resolution in-

struments approving the adoption of such supplemental resclution, .

e?ch such instrument to be accompanied by proof of ownershi. of ;~
bénds to which sﬁch instrument ;efers, which proof shall ke such

a$ is permitted by the pro?isions of Article XI of this Reséluti%n.
U%on the filing of such instruments with the City Attornev, andghis

T

determination that the holders of not less than two-thirds i2/3ﬁ in

iggregate principal amount cf the bonds then outstandiné have aéprcved :

i

ihe a60p£ion of such supplemental resolution, the City Attorneyéghall

ﬁpon the City Clerk shall cause a notice setting forth such fa¢§

notice of adoption of such supplemental resolution,
If such holders of not less than two-thirds (2/3) in |

aggregate principal amount of the bonds then outstanding shall Eave

specifically consented to and approved the adoption of such supple-

gental resolution as herein provided, no holder of any bond shall

£

lution, or to object to any of the terms and provisions contained

therein or the operation thereof, or in any manner to guestion the

proprietry of the adoption thereof, or to eénjoin or regtrain the

City Council from adepting the same or f£rom taking any action plir-

éuant to the provisions thereof.

IX-5 .

have any right to chject to the adoption of such supplemental cesoe-~ - .
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.. Upon the adoption of anv supplemental resolution pur-
shant to the provisions of this Section, this Resclution shall be

Le deemed to be modified and amended in accordance therewith,

o]

and the respective rights, duties and obligations under this Res-
ogution'of the City Council and all holders of konds then ottstaﬁd— ﬁ,

-~ ing shall thereafter be determined, exercised and enforced in ali

; . o _ ?
espects under the provisions of this Resolution as zo modified and

H
r

H

’

el

)
end

-

il

a.

.

0

Section 903. Any supplemental resolution adopted and be-

dgoming effective in accordance with the provisions of this Article
i s !
shall thereafter form a part of this Resolution and all the terms

?nd conditions contained in any such supplemental resolution as to

i i

any provision authorized to be contained therein shall be and beé

deened to be part of the terms and conditions of this Resolution

for any and all purposes.
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COARTICLE X

Defesasance

Section 1001. If, when the bonds secured hereby,shalﬁ

have become due and payable in accordance with their terms o
otherwise as provided in this Resclution or shall have been duly
called for redemption or irrevocable instructions to call #“he honds

ﬁor redemption shall have been given by the City Council to the

Director of Finar e, the whole zmount of the principal and the

interest and premiuvm, 1if any, so due and payable upon all ci the
i bonds and coupons then oufqtandlng shall bhe pald or sufficient rﬁoneysF

or Governnent Ob;lgatlons the principal of and the interest cn which

]
T

when due will provide sufficient moneys, shall be held by a DépéS*
1tary or the Paying Agents for suhh purpose under thn prov1“won£ of
bhls Reqolutlbn, and prOV1swon shail also be made for paying aTi cther

sums payable hereunder by the City Councxl then and in that :aée

:he right, title and interest of the holders of the bonds Saﬂural
hereby in the revenues, funds and accounts mentioned in this Raso-

lution shall thereupon cease, determine and become void, and the Cit: |

“ouncil in such case, shall repeal and cancel this Resclution znd

may apply any surplus in any account in the Sinking Fund and all bal~

ances remaining in any other funds or accounts other than moneys

held for the redemption or payment of bonds or coupons to any law-
le purpose of the City as the City Council shall determine: Gunerm

qise this Reso jon shall bhe, continue and remain in full force and

I ——

y (‘D —

ffect; p ovided, however, that in the event Govermment Obligations

vl

VS N
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shall he deposited with and held by a Depositary or the Paying
AﬁentS'as hereinabove provided, in addition to the recuirements set
forth in Article III of this Resclution, the Director of Finance.

shall within thirty (30} davs after such obligations shall have been

deposizad with a Depositary or the Paying Agents cause a notice j R
signed,by him +o be published once in a neﬁspaper of general ciréu~
l%ti@n.publishEd in the City of Charlotte,'North.Carolina, and, 3n
his discretion,;in a daily newspaper of general circulation or a?
financial journal published in the Boropugh of Manhattan, City and

Séate of New York, setting forth {a} the date designated for the re-

démption of the bonds, (k) a Zecription of the Government Obliga‘

tions so held by it and {c) that this Resolution has been repealéd

]

.
@7
{"

-ancelled in accordance with the provisions of this Section.

S

All moneys and obligations held by a Depositary or the

t and

pursuant to this Section shall be held in tru

Ui

)]

fobe

=

the principal and interest of said obligations when received, an@
shiﬂ moneys, applied to the payment, when due, of the principal and
the interest and the premiuvm, if any, of the bonds sc called for

redemption.

e

PR
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ARTICLE XTI .

MISCELLANECUS PROVISIONS

Section 1101. Any request, direction, consent or othér

instrument in writing required by this Resolution to be signed or .

axecuted by bondholders may be in any number of concurrent instru-

e

7hall be sufficient for any purpose of this Resolution and shall

ents of similar tenor and may be signed or executed by such hond-
holders or their attorneys or legal representatives. Proof »f the

zxecution of any such instrument and of the ownership of bonds

1

be conclusive in favor of the City Attorney with regard to any

‘action taken by him under such instrument if made in the following

i i
. ;

mannex: ' _ | ' ;

o,

{a} The fact and date of the execution By any personé

of any such instrument may ?e proved by tﬁe verification
of any officer in any jurisdiction who, by the laws thereo?,
has power to take affidavits within such jurisdiction, to ? o
the effect that such instrument was subscribed and sworn
to before him, or by an affidavit of a witness to such
execution. Where such execution is on behalf of a persen
other than an individual, such verification or affidavit
shall also constitute sufficient proof of the aufhority of
the signer theteof: |

b} The fact of the holding of bonds hereunder hbv

any bondholder and the amount and the numbers of such

bonds and the date of hig holding the same (unless such

XI-1
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hEs

A

bonds be registered) may be proved by the affidavit of
' I

the person claiming to be such holder, if such affidavit

shall be deemed by the City Attorney to be satisfactory,

or by a certificate executed by any trust company, bank,

banker or any other depositary, wherever situated, if

such certificate shall be deemed by the City Attorney to

1

be satisfaétozy, showiﬁg that at the date therein mentionea
such person had on deposit.with or exhibited to such trustg
compény, bank, banker or other depésitar? the bonds descriééd
in such certificéte. The City Attorney may conclusively. |
assume that suchfownership continues until writien notice ;o

the contrary is served upon him., The ownership of registered

ponds shall be proved by the registration books kept under

e
i

i

the provisions of Section 206 of this Resolution.

"~ But nothing contained in this Article shall be constrhed

imiting the City Attorney to such proof, it being-inténdeﬁé

he may accept any other evidence of the matters herein stﬂted

which to him may seem sufficient. Any reguest or consent of the

Eholder of any bond shall bind evéry future holder of the same bond

;in respect of anvthing done by the .City Attorney in pursuance of

‘such reguest or consent.

Section 1102. All covenants, stipulations, obligatiéns

;and agreements of the City contained in this Resolution shall ke

‘of the

‘deemed to be covenants, stipulations, obligations and agreements

wl

City and of the City Council to the full extent authorized or

permitted by law, and all such covenants, stipulations, obligations

XI-2
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.and agreements shall bind or inure to the benefit of the 51c=-csbr

Qf successors thereof from time to time and any officer, board, ?cdy
o; commission to whom or to which any vower or duty afféctinq suﬁh
cévenants, stipulations, obligations and agreements shall be t‘;ng
f%rred by or in accordance with‘iaw. |
Excépt as otherwise ?rovided in this Resolution, all E
éights, powers{and privileges conferred and duties and liabi 1tias
imposed upon thé,City or upen the City Council by the provisiené of
éhis Reéolution shall be exercised or performed by the.bity COdécil,

Qr by such other officers, board, department or commission as méy be

"requ1red by law to’ exerc1se such powers or to perform such ﬂques.

L]

No covenant, stipulation, obligation or aqreem@nt hereﬂn

:

contained shall be deemed to be a covenant, stipulation, obligaﬁion

or agreement of any member, agent or employee of the CitV or thé

s

&ity Council in his individual capacity, and neither the ﬁen“ers oF
Lhe City Council nor any official executing the bonds shall he iiable

versonally on the bonds or subject to any personal liability .cr

hccountability by reason of the issuance thereof.

Section 1103. Any notice, demand dlrectlon, req1es* or

!

%other instrument authorized or required by this Resolution to %e
Eggiven to or filed with the City, the City Council or anv cffirér
thﬂxeoL shall be deemed to have been sufficiently given or rlled
éfor all purposes of this Resolution if and when sent by r»g stmred
Email, return receipt requested, addresseé to the Mayor of the ¢ity

'of Charlotte, Charlotte, North Carolina.
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o

Sectiqn 1104, Any'bank ox trust company with or into
ﬁhic}.any Paying Rgent may be merced,converted, or consolidated,
ér o which ﬁhe assets and business of such Paying Rgent may be§
éoldr shall be deemed the successor such Paying Agent for the pdgn
poses of this Resclution. If the position of Paying Agent shal@ .
%ecome vacant for any reason, the City Council shall, withiﬂ thirty
i

the same city as Paying Agent to fill such vacancy; provided, how-

T

3) days thereafter, appoint a bank or trust company located in

ever, that if the City Councili shall fail to appoint such Paying

‘Agent within such periocd, the Director of Finance shall make such

appointment.

+

Section 1105. If, because of the temporary or per-
ranent suspension of publication of any newspaper or financial
journal or for any other reason, the City Council shall be unable

f : . . o , gl o
o publish in a newspaper or financial journal any notice reguired

ﬁo ke pnbliéhed by any provision of this Resolution, the City C?uncil
EShall give such notice in such other mannex as‘in its judgment ;hall
fmest cffectively aprroximate such publication, and the qiving'éf

gsuch notice in such manner shall for all purposes of this Resoﬁutioﬁ

"

gbe deemed to be in compliznce with the requirement for the publica-

tion thereof.

§ " Section 1106. Any bank or trust company acting as
] E
Paying BAgent under this Resolution, and its directors, officers,

‘employvees or agents, and any member of the City Council or officer,

éemployee or agent of the City, may in geod faith buy, sell, owﬁ,

!

X1~4

A




hold and deal in any of the bonds or coupons issued under the ©

bondholder may be entitled to take with like effect as if such

bank or trust company were not a Paving Ageﬁt under this Resolu
or as if such member of the City Council or officer, emplovee,
agent of the Clty did not serve in such capacity.

Section 1107. Except-as herein otherwise expressly

e

provided, nothing in this Resolution expressed or implied is in

tended or shall be construed to confer upcon any person, firm or,

corporation other than the City and the holders of any bonds is

@nder the provisions. of this Resolution any right, remedy or cl

ro=

visions of this Resclution and may join in any action which any|

%ion

OI‘

sued

aim,

iegal or eguitable, under or by reason of this Resolutioﬁ or anf

pLOVlSLOH hereof, this Resoclution and all of 1ts prov151op; kel

1ntended to be and being for the.sole and exclusive benefit of
g .

ng

the

@ity and the holders from time to time of the bonds issued hereﬁnder.

Section 1108. In the event that the-office_of_Ma?er,ﬁ
@lerk, City Attorney, Director of Finance, City Treasurer or Al

ﬁort Manager shall be abolished or any two or more of such offi@

City -

$hall be merged or consolidated, or in the event of a vacancy in

any such office by reason of death, resignation, removal from o

Or otherwise, or in the event any such officer shall become in-

Efice

Cdoable of performing the duties of his office by reason of sick—

hess, absence or otherw1se, a;l powers conherred and all ohllga

=ions

and dutles imposed upon such cfficer shall be performed by tHeé

oiflcer succeeding to the principal functions thereof or by the
5

officer upon whom such powers, obligations and duties shall be

posed by law or by the City Council.

s
L~

K ' : XI-5 .




and directed to apply to the Local Government Commission for its
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|

v ' '

|
§ -. ~ Section 1109._ If any cne or more of tﬁe provisions

éf this Resolution or of the bonds or counons issﬁed hereunder éhall
for any reason be held to be illegal or invalid, such illegality or
inValialtV shall not affect any other provision of_this Resolution
ér of the honds or coupons; but this Resolution and the bonds aéd

| . . s . .
coupons shall be construed and enforced as if such illegal or invalid

e

1 o . . - . ]
provision had not been contained therein. If any covenant, stipula-

tion, obligaticn or agreement contained in the bonds or in this
Reseliution shall for any reason be held:to be in violation of law, .
E _ _ ;

then such covenant, stipulation, obligation or agreement shall be
deemad to be the covehant, stipulation, obligation or agreement:
of the Authority to the full extent permitted by law. .

Section 1110. The officers and agents of the City are

h

hereny authorized and directed to do all the acts and things re-

i :
guired of them by the bonds and this Resolution for the full, punc-

rual and complete performance of 2zl of the terms, covenants, pro-
visions and agreements contzined in the bonds and this Resolution.

Section 1111l. The Director of Finance is hereby authorized

2 e

approval of the Series A bonds herein authorized and for the sale of

! 4

‘said bonds pursuant.to the Revenue Bond Act and the Local Goveﬁnment
Act, as amended.

Section 1112. This Resclution shall be construed and en-

iforced in accordance with the laws of +he State of North Carolina.
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;
3
;

£

§

H

;
i

3

Section 1113, Any hecadings preceding the text of the -

several Articles hereof and anv table of contents, marginal notes

3
IJ-
[
4]

or footnotes appended to co hereof shall be solely for conv@nience
bf referenée, and shall not constitute a parf_of this Resolutio;;
, ?or shall they affect its meaning, construction or effect. f -
| Section 1114. All resolutions and parts thereof whic%
are inconsistent with any of the provisions of this Resolution %re

i=hereby repealed to the extent of any such inconsistency.

Section 1115. This Resolution shall take effect immédiately-

upon its adoption.

LE-7
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; . RESCLUTICN REQUESTING .LE OF $4,000,000
- AIRPGRT REVENUE BOWNDZ, SERIES A AT PRIVATE
SALE AND WITHOUT ADVI SSEMENT IN ACCOR- i
DANCE WITH THE PURCHAS: AGREEMENT RELATING L % -
THERETO : :
BE IT RESOLVED by the CLL Council of the City of
Cnarlotte:
Section 1. The City Council hereby finds,. determwnes

(a) That thw City Counci! las determined to issue

S4,060,000 Airport Revenue BODdS,‘SQﬁi&S A, dated January 1, 1972.
(b} That the City Council has received from North Carolina
Natloﬁal Bank a proposed Purchase 3;;oement in which said Bark pro—

oses to purchase all of said bonac zt the price of par plus acprued

nterest.

{c) That the City Council has determined that it w1ll
- ébe in the best interests of the City, aubject to the approval of
'?the Local Government Commission; to accept such proposal and to

%evidence the same by execution of szid proposed Purchase Agr@ement
;ana tc cause S”ld bonds to be sold at private sale and Wlthout
;adverumsement in accordance with tha terms of said proposed Pur—
%chase Agreement. |
i Section 2. The Local Government Commission of Nortl’l;j
;Caralina is hereby reqﬁested to sell at private sale without aé—
gvertisemént gaid $4,000,000 Zirport Revenue Bonds, Series A in?accor-

i
!

§dance with the terms of said proposcd Purchase Rgreement.
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Se

0

Government Commission of North Carolina.

‘passage.

Read, approved and adopted by the City Council of the City of Charlotte,
Horth Carclina, in regular session convened on the 2Z0th day of March,
1972, the reference having been made in Minute Bock 57, and recorded in
full in Resclutions:Book 8, at Pages 195 and 196, -

Ruth Armstrong
City Clerk

5
N -
‘I
i
‘L —-F -
|
i - -
s 1
B ] i ~ i )
s '

ticn 3. The Clty Clerk is hereby directed to file

éimmediately a certified copy of this resclution with the Local!

"Section 4. This resolution shall take effect upcn its
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RESOLUTION APPROVING THE TERMS OF THR |
PURCHASE AGREEMENT WITH RESPECT T0 S
$4,000,000 AIRPORT REVENUE BONDS, SERIES

: , A AND AUTIHORIZING THE EXNECUTION OF SAID

; ‘ ' . PURCHASE AGREEMENT

"

‘ o IT RESCLVED by the City Council of the City of
Cﬁarlotte: :

| Section l. The sale of $4,000:000 Airport Revenue Bonis, -
S%rie; A of the City of Charlctté.to Horth Carolina National Banﬁ

in accordance with the terms cf the proposed Purchase Agreement, | _ E

jo T}

%ted March 20, 1972, heretofore executed by, and received from,

North Carolina National Bank, providing for the sale of said bornds,

al
4

sﬁbjectrto the approval of the Local Government Commission, at the
pgiae of par and accrued interest to the date of delivery thereoﬁ,
ié hereby approved. |
| Section 2. Saia Puréhase Agreement is hereby approved;

aﬁd the Mayor and the City Clerk are hereby authorized to execute

mﬁlﬁiple counterparts of said Purchase Agreement for and on behalf

oﬁ the City Council.

Section 3. This rescolution shall take effect upon itsg

ead, approved and adopted by the City Council of the City of Charlotte,
orth Carolina, in regular session convened on the 20th day of March, 1872,
he reference having been made in Minute Book 57, and recorded in full

ir Rezolutions Bock 8 - at Page 197.

L 1

Euth Armstrong
City Clerk
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RESOLUTION DESIGNATING DEPCSITARIES

OF TiE FUNDS CREATED BY THE KESOLUTION
- ; AUTHORIZING THE ISSUANCE OF $4,000,000
s .  AIRPORT REVENUE BONDS, SERIES A

BE IT RESOLVED by the City Council of the City of

:Charlotte:
Section 1, The following banks are hereby designated

as Depositaries, within the meaning of Section 601 of the resolu-

tion authorizing the issuvance of $4,000,000 Airport Revenue Bonds,
o _ Series A, adopted March 20, 1972, of the follbwing Funds created

?by said resclution:

_ ‘ : City of Charlectte Airport i '
| % Facilities Construction Fund North Carolina National Bank

City of Charlotte Airport‘ :
Facilities Revenue Fund Norﬂ1CaroHnaPﬁﬂﬂogleznk

Lity of Charlotte Alrport ' ' S
Facilities Cperating Fund Nerth Carolina National Bank’

City of Charlotte Airport
Revenue Bonds Interest and
Sinking Fund

North Caroclina N anowl Bank

Section 2. This resolution shall take effect upon its

passage.

|Read, approved and adopted by the ity Council of the City of Charlotis,
éNorth Carolina, in vegular session convened on the 20th day of March,

- 1972, the referencehaving been made in Minute Book 57, and recorded in full
in Resoluticns Book 8, at Page 198,

Ruth Armstrong
City Clerk
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Copy of a Resolution Passed by the
~ City Councit of the City of
~Charlotte, Morth Carolina

) - - . n - L | A
P The following resolution was offered by Counciiman Short i ,

and a motion was made by Councilman_ Short = that it be adopted;

this motion was seconded by Councilman  Whittington and upon being

i
1!

put to s vote, was wunanimously carried:

WHEREAS, . the State Hichway Commission has prepared and adopted

plans to make certain street and highway improvements within the City of
Charlotte consisting of the construction of the Charlotte Inner Belt

Loop from the vicinity of Park Road to Monroe Road, as shown on the

| -plans of Project W.0. 9.8100364, Mécklenburg County; sald project havinﬁ
g a right of way width as shown on the.pians of Project W.0. 9.8]0036h% ; {ff
i Mzcklenburg Coﬁnty, as filed with the State Highway Commission in Raieiéh,

i “Horth Carclina; that said project is considered to be a most necsssary

improvement in' the street and highway system within the corporate iimig%

of this Municipality for the promction of public safety and convenience% i

and,

WHEREAS, in the plzans and proposals of said improvement, 1t is

~provided that this Municipality cooperate with the State Highway Commission

to the extent of: .

Pl (1} Exercising any rights which it may have under any franchise

§ : to effect the changing, adjusting or relocating of telephone

| ' telegraph, electric power lines, underground cables and

. ~gas lines or any private or public owned utilities without

expense to the Commission and without cost or obligation

I to the Commission, shalil lay, change, relay, repair and

' otherwise adjust any municipal owned eleciric lines, water,

7 sewer, gas or other pipelines or conduits, and shail make

; | _ all necessary adjustments to house cr lot connection or

L services lying within the right of way of Project W.0. 9.81003264

. which are owned by the Municipality or by others, agreeing to
make avery effort to prompily relocate municipal ownead uti]iitiesI
and to make all necessary adjustments to house and lot connee- |

| tions or services lying within the right of way of the project

z ;

|

i . so as not to delay the Highway Commission contractor in thes
I performance of his contract. Except the Commission will,

; in accordance with Section 307-3.3 of the S$tandard Specificat
for Roads and Structures, have vertical adjustments of two
feet or less in the existing manholas, valve boxes and meter
boxes encountered within the tTimits of the project, made

at Tts own expense, and rthe Commission will reimburse the

i Municipality in accordance with the Municipal Owned Utility
h Policy of the Commission contained in the official minutes |
I of the July 2, 196k, meeting of the Commission, which policy!
H is incorporated herein by reference.

o]
pus
R T, I

i (2} Participating in the cost and expense of acquiring ali of :
il the rights of way necessary for the location and construction
o of said sroject and the removal therefrom of all obstructions

of any kind or character necessary for the ceonstruczion
thereof to the extent of twanty_(ZO) percent of the total ‘
cost thereof to be said in five {5} equal annual instaliments
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|

o

e

-

. Charlotte, WNorth Carolina, do hezreby certify that the foregoing is

a true and correct copy of excerpts. from the minutes of the City Coundil

TR (5T
oo~ ,ﬁ""'f::l"; E'JL.} )

- ) * |

with the due dates of said installments heing October .1, [573; !
October 1, 1974; October 1, 1975; Octeber 1, 1976; and October
1y 1977. 'The proportionate. part. that the Mumicipality c<hal
Day will be Jaseﬂ on cost estimates to be adjusted when

the actual cost figures are determined.

\

r

\

\

I

| |

(3) Reimbursing the State Highway Commission for the construction |
cest of all new sidewalks that do not replace existing sidewalks

as shown on the project plans with said reimbursement to aey
made within sixty {50} days after the completion of the sroject..

(k) Authorizing the State Highway Commission to withhold so _
much of the Municipaiity's share of funds allocated to said!
Municipality by the General Statutes of North Carolina,
Section 136-41.1, in the event the Municipality fails for
any reason to pay said Commission for said right of way and
sidewalk construction costs, in accordance with the provisions
for payment hereinabove provided, until such time as said |
Commission has received payment in full for said right of |

- way and sidewalk construction costs.

{5) Entering into an agreement with the State Highway Comm.:clon
as to estab!IShsng maintaining, and enforc1rg traffic operat!rq
controls for the regulation and movement of trafflc on sa:d
project.. - : _

NOW, THEREFORE, BE IT RESOLVED that Project W.O; 9.810036%, Meckﬁenburg

County, be and it is hereby formally approved by the City Council of
the City of Charlotte and that the Mayor and City Clerk {or Manager)
of this Municipality be and they are hereby empowéred to sign and execute
the required agreement between this Municipality and thé State Highway

Commission.

This Resolution was passed and adopted the __ 20th day of Mareh

1972,

t, Ruth Armstrong

, Clerk (sr=mamzusr) of the City ofé

of this Municipality;
WITNESS, my hand and the official seal of the City of Charlotte

on this 21st  day of March 1572,

CLERK (OR MANAGER)
CITY OF CHARLOTTE
NORTH CAROLINA
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Copy of a Resolution Passed by the o
City Council of the City of ‘ 'f !
Charlotte, North Carolina R

The following resoluticon was offered by Counciiman_Jordan i

and a2 motion was made by Councilman Joxdan that it be adopted; |

‘ ! |

this motion was seconded by Councilman Short ___and upon being ?
. L ’ . . . i e

put to a voie, was_yﬁanimcusly carried: : |

WHEREAS, the State Highway Commission has prepared and adopted plans;
i : to make certain street and highway improvements within the City of Charlotte
consisting of the constructicn and improvement of Fairview Road from the

vicinity of Sharon Road to Barclay Downs Drive, as shown on the plans |

i
| of Project W.0. 3.8100370, Mecklenburg County; said project having a right; -

of way width as shown on the plans of Project W.0. $.8100370, Meck]enbﬁrg

County, as filed with the State Highway Commission in Raleigh, North Céro11na;

that said project Is considered to be a most necessary improvement in

‘the street and highway system within the corporate limits of this Mun:c1pa1ity

for the promotion ot public satety and convenience; and,

WHEREAS, in the plans and proposa?s of said improvement, it i{s provided

that this Municipality cooperate with the State Highway Commission to

the extent of:

AN ExerC|saﬂg any rights which it may have under any franchise
to effect the chungrng, adjusting or relocating of telephone,
‘telegraph, electric power lines, underground cables and gas:
lines or any private or public owned utilities without expense
to the Commission and without cost or obligation to the Commission,
shall lay, change, relay, repair and otherwise adjust any munlCﬂpai
owned electric lines, water, sewer, gas or other pipelines i i
or conduits, and shall make all necessary adjustments to house !
o -or lTot connection or services lying within the right of way [
= of Project W.0. 9.8100370 which are owned by the Municipality !
or by others, agreeing to make every effort to promptly relocate
municipal owned utilities and to make all necessary adjustments
to house and lot connections or services lying within the riant'
of way of the project so as nct to delay the Highway Commission |
contractor in the performance of his contract. Except the ;
Commission will, in accordance with Section 307-3.3 of the | i
l , ' Standard Specifications for Roads and Structures, have vertical'
l adjustments of two feet or less in the existing manholes, varvei
i boxes and meter boxss encountersd within the limits of the |
o project, made at its own expense, and the Commission will réimburse
C the Municipality in accordance with the #Municipal Owned Utlllty
| : Policy of the Commission contained in the official minutes
“of the July 2, 198k, meeting of the Commission, which policy
is incorpcorated herein by reference. |

F i

i \

| -~ {2) Particinating in the cost and expense of the project to theiextént
; that this Municipality will reimburse the State Highway Com@iss{on
i . to the extent of any and all project costs exceeding the zmpunt jof .
l eighty-nine thousand, eight hundred sixty-three dollars, and ‘ |
Fiftry-four cents ($89,863.54), said reimbursement to be made updn |
compiet%on of the project and within sixty (60} days of billing, :
hy the Highway Commissicn. o ’

| :
X - {3) Authorizing the State Highway Commission fo withhold so mucb
, :

of the Municipality's share of {unds aliccatad to saitd Municipality




i
i
b
;
i

.

..7_

by the fereral Statutes of “Horth Carolins, Section 135-41.1] ;
in the eveni the Municipality fails for any reason to pay 5$?d B
Commission for said project costs, in accordance with the provisions
for payment hereinabove provided, until such time as said Commission
has received payment in full for said project costs., é :
(4) Entering into an agreement with the State Highway Commission E
gs to establlshang, maintairing, and enforcing Lrafuzc operqting
controis for the reguiation and movement of traffic on saild) o
project. L

NOW, THEREFORE, BE T RESOLVED that Project W.0. 9.8100370, Mecklenburg

County, be and it is hereby formally approved by the City Council of the

City of Charlotte and that the Mayor and City Clerk (or Manager) of.thgs

Municipality be and they are hereby empowered to sign and execute the

required agreemert betwwen this Municipality and the State nghqay Lowm.ssron.

This Resolution was passed-and adopted the 20th day of Harch .
1972..
I, Ruth ArmStrongl' -, Clerk &nkxkﬁxﬁmw) of the City of

Charlotte, North Carolina, do hereby certify that the Foregonng is a trup
and correct copy éf excerpts from the mlnutes of the C[ty Council of thts
Hunicipality; | :

WITNESS, my hand and the official seal of. the City of CharTottPg

on this 21st 'day of  March © | 1972,

CLERK (OR MANAGER)
CITY.OF CHARLOTTE
NORTH CARCLINA
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i L . Copy of a Resclution Passed by the’ ; !
i \ T ~ City Council of the City of | i 1
\ ; o Charictte, Worth Carclina ‘ :

\ The fo]fowing_resolution was offered by Councilman Withrow

@ and a motion was made by Councilman _Withrow ~ that it be-adoptedé

. this motion was seconded by Councilman Jordan , and upon being '

Pl

put to a vote, was unpanimously carried;

- WHEREAS, the State Highway Commission and the City of‘CharIotte,fon

the . Tith day of August, 1971, entered into a mUnicipai_agreement for the
construction and improvement of a portion of NC 49 {York Road}, outsidé
the southern corporate limits just south of Quéen Anne Road (SR 1324}, - R

A

i, under Project W.0. 6.803253, Mecklenburg County; and,
H t :

E ) WHEREAS, the aforementioned agreement provided for the Highway -
i . i

|

;

Commission to reimburse this Mhnicipa!ity to a maximum extent of forty?

thousand dollars ($40,000.00) for the comstruction of the project; and,

WHEREAS, the parties thereto now wish to amend the agreement entéred;
. ‘ : % I

. - !

into on the 11th day of August, 1971, for Project W.0. 6.803253, to provide
’ ) !

for the State Highway Commission to reimburse this Municipality to a

E | maximum extent of fortymééven thousand dollars ($47,000.00), rather th%n
.fgrty thousand dé]iars ($40,600.00}, for the construction of the projeét.

Howevér, in thé event the total construction cost for the project is 1%55
:;gﬁan foffy-sévén thousand doliars'($§7,000.00), the Highway Commission% L

shall reimburse this Municipaiity the actual cost of construction; and}

’

WHEREAS, except as hereinabove provided, the City Council ratifies
f and affirms the municipal agreement entered into on the lith day of

2

{  August, 1971, for Project W.0. 6.803253, Mecklenburg County, between thi

Municipality and the State Highway Commission.

NOW, THEREFORE, BE 1T RESOLVED that the supplemental municipal

; agreement for Project W.0. 6.803253, Mecklenburg County, be and it is

hereby formally approved by the City Council of the City of Charlotte and

af that the Mayor and City Clerk (or Manager) of this Municipality be and
rhey are empowered to sign and exscute the required Agreement between

this Municipality and the State Highway Commission.

- This Resolution was péssed_and adopted the  Z20th day of March

1972,




=

L, Ruth Arostrong

of Charl?tte, North Carolina, do hereby certify that the foregeing is a
true and correct CSPY of E)ﬁcerpt;‘; froﬁz the minutes of the City -Cr::um:i_'iig
of this Municipality; | | |

W'!TNESS, me hand and the official seal of the City of Charlotte

on this. 20th day of March 1872,

, Clerk (oraMermgeot of the Cioy!

CLERK (OR MANAGER)
CITY OF CHARLOTTE
- MORTH CAROLINA
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City Council of the City of

l

t

. . o i
Copy of a Resolution Passed by the ]

o

- Charlotte, North Carolina i

The following resolution was offered by Counciiman_ Withrow

. and & motion was made by Councilman Jordan : that it be adopted;

| f

| this motion was seconded by Counciliman Withrow , and upon being!

1 . . H

| oa ~
i put to g vote, was unanimously ccarried;

| ,

WHEREAS, the State Highway Commission and the City of Char?otte,%on

| the 11th day of Aagust, 1971, entered into a municipal agreement for t&e
i construction and improvement of a portion of Sharon Road (SR 3600) within

the Municipality from the vicinity of Colony Road to a point approximately,

750 feet northeast of Fairview Road under Project W.0. 9.8100368, Meck?eanrg

County; and,

WHEREAS, the aforementioned agreement provided for the Highway

434
(a1

fommission to reimburse this Municipality to z maximum extent of one hundr

and twenty-five thousand dollars ($125,000.00) for the right of way and-

. : 3
coenstruction costs of the project; and,

- .
WHEREAS, the parties thereto now wish to amend the agreement entered

into on the 11th day of August, 1971, for Project W.0. 9.8100363, to p}ovije

for the State Highway Commission to reimburse this Municipality to a maximym :
. . i | i
. _ . s !

; extent of one hundred and eighteen thousand dollars ($118,000.00), ratﬁer i

than one hundred and twenty-five thousand dollars ($125,000.00}, for the

right of way and construction costs of the project. However, in the event-

the total costs for right of way and construction for the project are ﬁess

than one hundred and'eighﬁéen thousand doltars {($118,000.00), fhe Highway :

Commission shall reimburse this Municipality the actual cost of right of

! way and construction; and,

WHEREAS, except as hereinabove provided, the City Clouncil ratifi?s

and affirms the municipal agreement entered into on the 1lth day of

1
|
i

August, 1971, for Project W.0. 9.8100368, Mecklenburg County, between %his
’ ) . : i i

l iﬁnicipality and the State Highway Commission.
I _ NOW, THEREFOQRE, BE IT RESOLVED that the supplemental municipal %‘ ‘
agreement for Froject W.0. 9.8100368, Heck]eanrg County, be and it is;- ?
hereby formally approved by the City700unci] of the City of Charlotte ;nd |

that the Mayor and City Clerk (or Manager) of this MunicipaT?t? be and j

they are empowerad toc sign and execute the reguired Agreement betwsen

this Municipality and the State Highway Commission.
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WITNESS, my hand and the official seal of the City of Charlotte

»

on this' 21st  day of Merch. . 4999

CLERK {OR MANAGER)
CITY OF CHARLOTTE
MORTH CAROLINA

1 |
{ |
| L
[ e
} i
- !
i

seluticns haowk § - Page 06
- i
This Resolution was passed and adopted the 20th day of _E*Yﬂﬁ i

1872, .

|
!
I, __ Buth Armstrong ., Clerk {exxuansgsr) of the Gity .
of Charlotte, North Carclira, do hereby certify that the foregoing is é !
true and correct copy of excerpts from the minutes of the City'Ccuncilf ;
of this Municipality; : i i
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March 20, 1972 ,
besolutions Book B - Page 207

A RESOLUTION AUTHORIZING THE DIRECTOR OF PURCHASING TO SELL OR
DISPO::WFc OF A STRUCTURE OWNED BY THE CITY OF CHARLOTTE AND LO—J
CATJ_/D AT 161 CHIPLEY AVENUZL.

H

WHEREAS the City of Charlotte has p;evmusly acquired a tract of Land
1den‘t1nec1 ag 161 Chipley Avenue for the purpose of providing parking Ia.cﬂlhes -
for ihe Aqurorlum and Colissum; and ) ‘ : ; a

: WI—I""RF‘AS there is located on said trzct of land a structure which w1ll
have to be dempolished or removed in order to provide the needed parking area;
and; :

WHER_._JAS the City is desirous of selhng or disposing of this Structure;
in oxder to use this tract of land for par}ung, and !

WHEREAb G.S. 160A-267 authorizes the City Council to designate a c11:y
offlc:lal toc dispose of property of this nature at a negotiated price;

NOW, THEREFORE, BE IT RESCLVED that the City Council in r:,gular
session, duly assembled, does hereby designate the Director of Purchasing to |
sell_% or dispose of the structure located at 161 Chlpley Avenue for a negotiated ;
pricge; and

' BPE IT FURTHER RESOLVED that this resolution be pubhshed after 1ts
adoptlon in accordance with the provisions of G.5. 160A-267.

Appg‘foved as to form:

—fé:fwg ;A/./éﬁ%ﬁﬂgfw

C:Lty Abto»ney

<

CERTIFICATION

I, Ruth Armstrong, City Clerk of the City of Charlotte, North Carol'na,;
do hereby certify that the foregoing is a true and exact copy of a resolution
adomted by the City Council of the City of Charloite, North Carolina, in regu‘ar

squmn convened on the 20th day of March , 1972, reference havmg
beeﬁl made in Minute Book ' 57  , page . and recorded in full in Res-
olutions Book 8 , at page 07 . ' :

VHTNESS my hand the corporate seal of the City of Charlotte, North Carohna,

this the 'day of _ March , 1972,

2ist

City Olerk
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RESOLUTION FIKING DATE OF PUBLIC HEARING O~ PETITION 5’50
CLOSE A PORTION OF L¥YDIA STREET IN THE CITY OF CI—LABL.'L TE
MECKLENBURG COUNTY, NORTH CAROLINA

WHEREAS, Eill Johnson and wife, Llildred H. Johnson; ‘,Efaﬁren

C. Elmore and wife, Rub.y L. Elmore; Willie J. Robeson and wife, Maﬁgry A

Robeson; and Lurene B. Harris, have requestéd the City to vacate andjgclose
up that certain portion of Lydia Street lying between the s_(tuuthérly margm of
Matheson Avenue and the northerly margin of Leigh Avenue as shown dn maps
recorded in Map Book 1166, pages 471 and 239 of the Mecklenburg Coﬁi_nty
Fublic Registry, said portion of Lydia Street being more particularly c?iescri—
bed as follows:

BEGINNING at the point of intersection of the Easterly ,
margin of Lydia Street with the Southerly margin of Mathe- |
son Avenue (formerly Westley Avenue), said point of :
BEGINNING also being the Northwesterly corner of Lot 1
in Block 17 A z2ll as shown on map recorded in Map Book
1166, page 471, and running thence from said beginning
point as thus established S, 10-27 W. along the Easterly
margin of Liydia Street a distance of 356. 04 feet to.a point
in the Northerly margin of Leigh Avenue, said point also
being the intersection of the Easterly margin of Lydia :
Street with the Northerly margin of Leigh Avenue, andalso |
being the Southwesterly corner of Lot 1 in Block C of |
Plaza Hills, all as shown on map recorded in Map Book 7
11866, page 239, of the Meckienburg County Public Registry;i
thence N, 79-33 W. 45 feet to a point in the Northerly margin
of Leigh Avenue, said point being the intersection of the
Northerly margin of Leigh Avenue with the westerly margin
of Liydia Street and also being the Southeasterly corner of
Lot 6 in Block B of Plaza Hillg, all as shown on map recerded

in Map Bock 11686, page 239; thence along the Westerly mar:

gin of Lydia Street N. 10-27 E, a distance of 359. 54 feet to |

a point in the Southerly margin of Matheson Avenue (formerly
Westley Avenue), said point being the intersection of the |
Westerly margin of Lydia Street with the Southerly margin |

of Matheson Avenue {(formerly Westley Avenue} and also bzing

the Northeasterly corner of Lot 7 in Block 18-A, all as shown

on map recorded in Map Book 1188, page 471, of the Mecklen-

burg County Public Registry; running thence 3. 73-06 E. 45

feet to a point in the Southerly margin of Matheson Avenue . .
(formerly Westley Avenue), the point or place of BEGINNING, and_

WHEREAS, the procedure for closing streets as ouﬂiﬁed in i‘he

North Caroling General Statutes, Section 153—9(17) and Section 180A- ;9
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¢ Masreh 20, 1572 ,
Resclutions Kook & - Page 200

requires that the ovmé?s of. the prope"rty adjoining said street who.do not join
in the reguest for fhé cloging of said street be notified of the time and jélace

of the Council Méeting at which the closing éf said street is {o be acted upon;
gaid Statutes further require that the noﬁce of said mee{ing of the Counpil P :
at which the closing of said streetis to b?acted upon be published in a

newspaper once a week for four consecutive weeks; and

WHEREAs; the City of Charlotte is desirous of complying with the
Petitioners! requesti;
NOW, THEREFORE, BE IT RESOLVED by the City Council of the -

City of Charlotte that a public hearing cn the question of closing that certain

Hoortion of Liydia Street lying between the southerly margin of _Mathe son
Avenue and the northerly margin of Leigh Avenue as shown on maps refg:orded
in Map Book 1166, pages 239 and 471, of the Mecklenburg County Public P

Registry, said portion of Lydia Street being more particularly debcrlbﬂd S

hereinabové, shall be held at 3:00  p.m. on Monday, the 17tk day of

ot il it

April , 1972, in the Council Chamber of the City Hall. The City

Clerk is hereby directed to publish such a notice in the ""Charloite News"
ionce a week for.four successive weeks next preceding the date fixed here for

jsuch hearing, as required by G. 8, 153-8 {17).

'E‘-:Lpproved as to form:

(Jenry W. Underhill, Jr.)
City Attorney

read, approved and adopted by the City Council of the City of Chaﬂo te,

Jorth Carolina, in regular sescion ccnvened on the 20th day of March,

1972, the reference havinog been made in Minute Book 55, and-recorvded :
i+ full in Zssolutions Beck 8, heginning at Paze 208




