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A RESOLUTION PROVIDING FOR PUBLIC HEARINGS ON PETITIONS FOR ZONING CHANGES 

WHEREAS, the City Council has received petitions for zoning changes, 

which petitions, numbered 68-21 through 68-27 are on record in the Office 

of the City Clerk, and 

~JHEREAS, the City Council deems it in the pUblic interest that 

hearings be held on said petitions, 

NOld, THEREFORE, BE IT RESOLVED by the City Council of the City of 

Charlotte, that public hearings ,Jill be held in the Council Chamber on the 

Second Floor of the Charlotte City Hall beginning at 2: 00 0' clock P .11., 

all. Monday, the 18th day of Harch, 1968 on petitions for zoning changes 

numbered 68-21 through 68-27. 

BE IT FURTHER RESOLVED that notice of said hearings be published as 

Approved as to form: 

City Attorney 

Read ff approved and adopted by the Cit::l Council of the City of Charlotte g 

North Carolina, in meeting on the 19th day'of February y 1968 v the 
having been made in I'finute Book 50 g Page If and recorded in full in 
Resolutions Book 6, Page 55. 

Ruth Armstrong 
City Clerk 
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i 
. I , 

I 
A regular meeting of the City Council of thE City of Charlotte .. North I 

Carolina, was held in the Council Chamber of the City Hall, the regular plafe 
of meeting, at 2 o'clock P.M., on February 19, 1968. 

Present: !1ayor Pro Tern James B. Vlhittington, presiding, and Council
men Fred DB Alexander .. Sandy R~ Jordan, Milton Short( Gibson Le Smith@ 
James B. Stegall and JerDJ Tuttle. 

Absent: Hayor Stan R. Brookshire. 

I 

I 
Councilman Jordan introduced the follo'tJing resolutions which was read: I 

RESOLUTION PROVIDING FOR THE ISSUJlJ~CE OF $5,500,000 REDEVELOPMENT BONDS. 
I 

BE IT P.ESOLVED by the City Council of the City of Charlotte: j 
Section 1. The City Council has determined and does hereby find and declarb: 

(a) That an ordinance authorizing $5,500,000 Redevelopment Bonds ;,Ias 
passed by the City Council of the City of Charlotte on Novep.ber 7, 1966, 
which ordinance was approved by the vote of a IDa.jority of the qualified 
voters of said City who voted thereon at an election duly called and held 
on December 17, 1966. 
(b) That none of said bonds has been issued and that no notes have been 
issued in anticipation of the receipt of the proceeds of said bonds, and 
that it is necessary to issue at this time all of the bonds authorized 

! 

by said ordinance. I 

(c) That the probable period of usefulness of the land to be acquired and! 
the improvements thereof by the appropriation of the proceeds of said bondsi 
to the Redeyelopment Corrmlission of the City of Charlotte is a period of I 

forty years from November 7, 1967, a date not more than one year after the! 
passage of said ordinance, and that such period expires on November 7, 2007i. 

Section 2. For the purpose provided in said ordinance, there shall be 
issued the negotiable coupon bonds of the City of Charlotte in the aggrega~e 
principal amount of $5,500,000, designated "Redevelopment Bonds"" dated I 
Harch 1, 1968, and consisting of 1,100 bonds of the denomination of $5,000 ! 
each p numbered 1 to 1,100, inclusive, unless! pursuant to the provisions oB 
the notice of sale for said bonds published by the Local Govern!nent i 
Commission, the successful bidder for said bonds shall request $1,000 I 

denominations, in ,;hich event said bonds shall consist of 5,500 bonds of 
the denomination of $1,000 each, numbered 1 to 5,500, inclusive. Said 
bonds shall mature annually, March 1, in nlli~erical order! lowest nQ~bers 
first, $150,000 1970 to 1984, inclusive, $300,000 1985, $375,000 1986 to I 

1992, inclusive, and $325,000 to 1993, without option of prior payment, and 1 

bear interest from their date at a rate or rates not exceeding 6% per annlli~, 
to be determined by the Local Government Co~mission at the time the bonds I 
are sold, vlhich interest to the maturity thereof shall be payable semi- I 

annually on the 1st days of lfmrch and Septe~ber of each year, and both the 'I' 

principal of and the interest on said bonds shall be payable at Bankers I 

Trust Company w in the Borough of Hanhattan; City and State of NeVi York, art, 
at the option of the holder or registered O1;ner, a,t Wachovia Bank and Trus~ 
Company, in the City of Charlotte,? North CarolinaI' in any coin or currency I 
of the United States of American which, at the respective dates of payment! 
thereof, is legal tender for the payment of public and private debts. I 

, 
and i 

I 

Upon motion of CounciLman Jordan, seconded by CounciLman Tuttle, 
unanimously carried, the foregoing resolution entitled: "RESOLD"TION 
PROVIDING FOR THE ISSUA.l'ICE OF $5,500,000 REDEVELOPMENT BONDS" "as passed 
bJ the following vote: 

YEFB: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
NAYS: None. 

, 

I 
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Thereupon Councilman Tuttle introduced the follm.ling resolution which ,"as 
read, 

RESOLUTION PROVIDLliJG FOR THE ISSUANCE OF $2,900,000 AIRPORT BONDS. 

BE IT RESOLVED by the City Council of the City of Charlotte: 
Section 1. The City Council has determined and does hereby find and declar 

(a) That an ordinance authorizing $2,900,000 Airport Bonds was passed by 
the City Council of the City of Charlotte on November 7. 1966, which 
ordinance vias approved by the vote of a majority of the qualified voters of 
said City '",ho voted thereon at an election duly called and held on December 
17, 1965. 
(b) That none of said bonds has been issued and that $2,900,000 notes have 
been issued in anticipation of the receipt of the proceeds of a like amount 
of said bonds, which notes are dated September 28, 1967 and mature on JVJarch 
28, 1968. 
(c) That it is necessary to issue all of said bonds, the proceeds thereof 
to be used to pay said notes maturing on Harch 28, 1968. 
(d) That the probable period the usefulness of the enlargements and 
improvements to the Douglas Hunicipal Airport to be made from the proceeds 
of the bonds is thirty years from November 7, 1967, a date not more than one; 
year after the passage of said ordinance, and that such pariod expires on 
November 7, 1997. 

Section 2~ Pursuant to said ordinanc8 g there shall be issued the negotiablei 
coupon bonds of the City of Charlotte in the aggregate principal amount of 
$2,900,000, designated "Airport Bonds", dated l1arch 1, 1968 and consisting 
of 580 bonds of the denomination of $5,000 each, numbered l,to 580, inclu
sive, unless .. pursuant to the provisions of the notice of sale for said bond~ 
published by the Local Government Cormnissiorl, the successful pidder for said! 
bonds shall request $1, 000 denominat ions f in TAihich event said bonds shall ' 
consist of 2,900 bonds of the denomination of $1,000 each, nQ~ered 1 to 
2 .. 900 inclusive~ Said bonds shall mature annually!! Harch I, in nUl11erical 
order, lQ1.v8st TI'l1.wers firstr $80,000 1969 to 1985", inclusive, $140,000 1986 
and $200,000 1987 to 1993 1 inclusive!! "lqithout option of prior ps.yment, and 
bear interest from their date at a rate or rates not exceeding 6% per annum/ ! 
to be detennined by the Local Government Com:nisslon at the time the bonds 
are sold .. which interest to the maturity thereof shall be payable semi
ann~ally on the 1st days of Harch and September of each year I and both the 
principal of and the interest on said h:; nds shall be payable at Bankers 
TroJ.st Company I in the Borough of Nanhattan q City and State of Nm,; York, or at 
the option of the holder or registered ovrrrer I at VJachovia Bank and Trust 
Company I in the City of Charlotte, North Carolina, in any coin or currency 
of the United States of America which .. at the respective dates of payment 
thereof I is legal tender for the payment of public and private debts .. 

Upon motion or CounciL~an Tuttle, seconded by Councilman Short; and : 
! unanimously carried, the foregoing resolution entitled: '~ESOLl:rr2:0N PROVIDING 
IFOR THE ISSUANCE OF $2,900,000 AIRPORT BONDS" ','Jas passed by the follo,ling vo~e: 
I 1 

I YEr~: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
NAYS, None. 

I , 

I
· . Thereupon Councilman Tuttle introduced the folloTtring resoluti'on 
'(,;as read: 

RESOLUTION PROVIDING FOR ~rlE ISSUANCE OF $1,000,000 STREET BONDS. 

BE IT RESOLVED by the City Council of the City of ChHlotte: 

"',hich 

iSectL on l~ The City Council has determined and does hereby find and declare:: 

:(a) That an ordinance authorizing $1,000,000 street Bonds was passed by the 
:City Council of the City of Charlotte on Novem.oer 7, 1966 6 vJhich ordinance 
~\Tas approved by the vote of a majority of the qualified voters of said City 
I",ho vcted thereon at an election duly clled and held on December 17, 1966. 



February 19, 1968 
Resolutions Book 6 - Page 59 
(Con't) I 

I 
(b) That none of said bonds has been issued, and that $1,000,000 notes ha,rf' 
been issued in anticipation of the receipt of the proceeds of a like fu'11ountl 
of said bonds, i>:rhich notes are dated September 28 .. 1967 and mature of :t'larcri 
28, 1968. ' 
(c) That it is necessary to issue all of said $1,000,000 bonds, the proceejds 
thereof, to be used to pay the !wtes ,.;hich are to mature on Harch 286" 1968 ~ I 
(d) That the probable period of usefulness of the improvements to be made I 

pursuant to said ordinance, taking into consideration the amount to be 
expended for the acquisition of land and rights of way, is a period of 
twenty years from November 7 I 1967, a date not more than one year after the! , 
passage of said ordinance, and that such period expires on November 7, 1987!. 

, 

Section 2. Pursuant to said ordina.nce there shall be issued the neaotia.bld 
coupon bonds of the City of Charlotte in the aggregate principal am;unt of I 
$l,OGO,OOO, designated "Street Bonds", dated Narch 1, 1968, consisting of I 
200 bonds of the denomination of $5,000 each, numbered 1 to 200, inclusive,1 
unless, pursuant to the provisions of the notice of sale for said bonds I 
published by the Local Government Commission, the successful bidder for sa~d 
bonds shall request $1,000 denominations, in '!Jhich event said bonds shall I 
consist of 1,000 bonds of the denomination of $1,000 each, nlli~bered 1 to I 
1,000, inclusive. Said bonds shall mature annually, Harch 1, in numerical I 
order, lm.,est numbers first, $50,000 1969 to 1984, inclusive, $100,000 I 
1985 and $lOO,OO() 1986, ~lithout option of prior payment, and shall bear i 
interest from their date at B. rate or rates !lot exceeding 61:> per annuJrl .. to I 
be determined by the Local Government Commission at the time the bonds are 1 

sold, which interest to the ma.turity thereof shall be payable semi-annually 
on the 1st days of Harch and September of each year, and both the principal 
of and the interest on said bonds shall be payable at Bankers Trust Company!, 
in the Borough of Hanhattan, City and State of Ne,,, York, or, at the option I 
of the holder or registered owner, at Hachcvia Bank and Trust Company, in I 
the City of Charlotte, North Carolina., in any coin or currency of the : 
United States of America ,·,hich, at the respective dates of payment thereo*, 
is legal tender for the payment of public and private debts. I , , 

Thereupon, motion of Councilman Tuttle, seconded by CounciL~an Short, I 
and unanimously carried, the foregoing resolution entitled: "RESOLUTION I 
PROVIDHIG FOR THE ISSUANCE OF $1,000,000 STREET BONDS" vTaS passed by the 
follo~ving vote: 

YEAS: 
NAYS: 

Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle 
None. 

Thereupon Councilman Short introduced the follov..ring resolution ,·rhich' 
vIas read: 

RESOLUTION PROVIDHTG FOR TBE ISSUANCE OF $1,000,000 STREET vHDENING, 
EXTENSION JLl'ID H1PROVEHENT BONDS. 

BE IT P..ESOLVED by:the City Council of the City of Charlotte: 
Section 1. The City CO'~~cil has determined and does hereby find and declate: , , 
(a) That an ordinance authorizing $1,000,000 Street viideni:mg, Extension 
and Improvements Bonds >Jas passed by the City Council of the City of 
Charlotte on November 7, 19661' 1>\Thich ordinance ",ras approved by the vote , 
of a majority of the qualified voters of said City >lho voted thereon at ani! 
election duly called and held on December 17, 1966. 
(b) That none of said bonds has been issued, and that $1,000,000 notes 
have been issued in anticipation of the receipt of the proceeds of a like 
amount of said bonds, "Ihich notes are dated September 28, 1967 and mature 
on Harch 28, 1968. 
(0) That it is necessary to issue all of said $1,000,000 bonds, the 
proceeds thereof to be used to pay the notes which are to mature on 
Narch 28, 1968. I 
(d) That the principal thoroughfares in said City to be widened, ext,endedl 
constructed ore reconstructed pursuant to said ordinance, have been and r 
shall be constructed of bricks, blocks, sheet asphalt, bitulithic or ' 
bituminous concrete laid on a solid foundation, or of concrete, and that 
the probable period of usefulness thereof is twenty years from November 7,1 
1967, a date not more than one year after the passage of sa.id ordinance, 
and that such period expires on NoveIDber 7, 1987. 

5,9 
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Section 2. Pursuant to said ordinance there shall be issued the negotiable 
'I' coupon bonds of the City of Charlotte in the aggregate principal amount of 
$1,000,000 designated "street liTidening, Extension and Improvement Bonds", 

I dated March 1, 1968, consisting of 200 bonds of the denomination of $5,000 , 
!each§ numbered 1 to 200§ inclusive t unless , pursuant to the provisions 0f ! 
the notice of sale for said bonds published by the Local Government Commis- I 

Ision, the successful bidder for said bonds shall request $1,000 denominationf' 
i in ,/hich event said bonds shall consist of 1,000 bonds of the denomination I 
lof $1,000 each, numbered 1 to 1,000 inclusive, Said bonds shall mature I 
lannually, March 1, in numerical order, lowest numbers first, $50,000 1969 I 
Ito 1984,inclusive, $100,000 1985, and $100,000 1986, Nithout option of priori 
I payment, and shall bear interest from their date at a rate or rates not i 
I exceeding 6% per annu, to be deterrnined by the Local Government Cotrl1llission I 
I at the time the bonds are sold, Nhich interest to the maturity thereof shall I 
I
be payable semi-annually on the 1st days of March and September of each yearl 

I and both the principal of and the interest on said bonds shall be payable I 
lat Bankers Trust Company, in the Borough of Manhattan, City and State of I 
I Ne1rJ York" or JI at the option of the holder or registered owner 8 at \/Iachovia 
IBank and Trust Company, in the City of Charlotte, North Carolina, in any 
Icoin or currency of the United State of America which, at the respective 
Idates of payment thereof, is legal tender for the payement of public and 
I pri vate debts" 

I 
I ,. Thereupon, upon motion of Councilman Short, seconded by COll.l1CfLrnan 
'Jordan, and unanimously carried, the foregoing resolution entitled: 
I "RESOLUTION PROVIDING FOR THE ISSWLlifCE OF $1,000,000 STREET liTIDENING, 
IEXTENSION AND INPROVEHENT BONDS" ',las passed by the follo1cling vote: 

I''EAS: CounciLrnen Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
INAYS: None. 

I Thereupon Councilman Alexander introdUCEd the follo;ling resolution 
I",ras read: 

iRESOLUTION PROVIDING FOR THE ISSUANCE OF $1,000,000 POLICE HEADQUARTEPS 
IBUILDING BONDS. 

BE rr P-ESOLVED by the City Council of the City of Charlotte: 
ISection 1. The City Council has determined and does hereby find and 

, 
declare; 

I(a) That an ordinance authorizing $1,000,000 Police Headquarters Building 
IBonds Has passed by the City Council of the City of Charlotte on November 

1

7!! 1966, VJhich ordinance was approved by the vote of a majority or the 
qualified voters of said City uho voted thereon at an election duly called 
land held on December 17, 1966. 
I (b) That none of said bonds has been issued, and that $1,000,000 notes 
have been issued in anticipation of the receipt of the proceeds of a like 
lamount of said bonds, ,"hiell notes are dated September 28, 1967 and mature 
! on Maroh 28, 1968. 

I 

ito) That it is necessayy to issue all of said bonds, the proceeds thereof 
ito be used to pay said notes maturing on l'larch 28 .. 1968 .. 

I
(d) That the probable period of ~sefulness of the buildling, to be used as a I 

,headquarters building for the police department, tc be erected and equipped I 
Ipursuant to said ordinance is thirty years from November 7 # 1967; a date, not I 
imare than on year after the passage of said ordinance, and that such period I , 
expires on November 7, 1997. I 

I 
I
Section 2. P-~rsuant to said ordinance, theye shall be issued the negotiable I 
,coupon bonds of the City of Charlotte in the aggregate principal amount of I 
$1,000,000 designated "Police Headquarters Building Bonds", dated Harch 1, I 
1968 and consisting of 200 bonds of the denomination of $5,000 each, numbereq 
1 to 200, inclusive, unless, pursuant to the provisions of the notice of sal, 
for said bonds published by the Local Govermnent COl1Lrnission l the successful ~ 

bidder for said bonds shall req~est $1,000 denominations, in which event sai4 
bonds shall consist of 1,000 bonds of the denomination of $1,000 each, I 
numbered 1 to 1,000, inclusive. Said bonds shall ma.ture annually, March 1, 
in nUll'.erical order, lOHest numbers first, $30, 000 1969 to 1981, inclusive, 
$35,000 1982, $40,000 1983, $55,000 1984, $75,000 1985 to 1990, inclusive, 
and $30 1000 1991 .. without option of prior paY!nent f and bear interest from 
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I i; 
Itheir date at a rate or rates not exceeclng 61, per ap.num, to be determined b~ 
Ithe Local Government Commission at the time the bonds are sold r which intere~t 
,to the maturity thereof shall be paya.ble semi-annually on the 1st days of I 
!Harch and September of each yea.r I and both the principal of and the interest 
Ion said bonds shall be payable at Bankers Trust Company, in the Borough of I 
ll'1anhattan, City and State of Net.] Yorkg or I at the opt iO:'-l of the holder or I 

iregistered 01"mer p at ipTachovia Bank and Trust Company i in the City of Cha.rlot~e i 
!North Carolina, in a.ny coin or currency of the United States of America whicH .. 
lat the respective dates of payment thereof, is legal tender for the payment Jf 
Ipublic and private debts .. 
I 
j Ther'8upon r upon motion of Councilman Alexander I seconded by Councilma!l 
!Smith, and unanirr.ously carried f the foregoing resolution entitled: 
I "RESOLUTION PROVIDING FOR THE ISSUANCE OF $1,000,000 POLICE HEADQUA..RTEPcS 
IBUILDING BONDS" "as passed by the rollm,ing vote: 

i 
IYEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
iNAYS: None. 
i , 
I Thereupon Councilman Stegall introduced the rol101;"ring resolution ~Thich 
iwas read: , 
I 

IRESOLUTION PROVIDING FOR TiIE ISSUANCE OF $700,000 STP.EET LAND BONDS, SERIES 
11968. 

I 
, BE IT RESOLVED by the City Cou.ncil of the City of Char lotte: . 
ISection l~ The City Council has determined and does h~reby find and declaret 
I 
!(a) That an ordinance authorizing $6,410,000 Street Land Bonds was passed 
)by the City Council of the City of Charlotte on December 7 .. 1964 .. 1A!hich 
lordinance was approved by the vote of a maj ori ty of the qualified voters of I 

I said City who voted thereon at an election dull' called and held on January 
;23, 1965. 
i (b) That $5,7l0,000 of said bonds have been issued, '''hich bonds are 
Idesignated "Street Land Bonds" and are dated April 1, 1965, and mature 
lannua11y, April 1, in numerical order, lowest nlli~bers first,$150,000 1967 tal 
11981, inclusive, $250,000 1982 to 1984, inclusive, $300,000 1985, $375,000 i 
11986 to 1991, inclusive, and $160,000 1992, without option of prior paymenLI 
I (0) That it is necessary to issue the remaining $700,000 Street Land Bonds I 
lauthorized by said ordinance. . 
'(d) That the probable period of usefulness of the land to be acquired 
I pursuant to said ordinance is fifty years from December 7, 1965, a date 
Inot more than one year after the passage of said ordinance, and that such 
Iperiod expires on December 7, 2015. 
I 
ISection 2.. Pursuant to said ordinance .. there shall be issued the negotia.ble: 
1 coupon bonds of the City of Cta rlotte in the aggregate principal amount of 
1$700,000, designated "Street Land Bonds, Series 1968", dated Harch 1, 1968, 
land consisting of 140 bonds of the denomination of $5,000 each, nlliubered 1 
Ito 140 .. inclusive; unless, pursuant to the provisions of the n.otice of sale , -
I for said bonds published by the Local Government Com.rnission§ the successft11 
I bidder for said bonds shall request $1,000 denominations, in '"hich event sai~ 
I bonds shall consist of 700 bonds of the denomination of $1,000 each, nmnbereiJ 
11 to 700, inclusive~ Said bonds shall mature annuallyv March 1, in nQmerica~ 
larder, lowest numbers first, $40,000 1969 to 1983, inclusive, $50,000 1984 
1 and $50,000 1985, ,.dthout option of prior payment, and bear interest from 
I their date at a rate or rates not exceeding 6% per arillUffi, to be determined 
Iby the Local Government Commission at the time the bonds are sold, which 
I interest to the maturity thereof shall be payable semi-annually on the 1st 
Idal's of Harch and September of each year, and both the principal of and the 
I interest on said bonds shall be payable at Bankers Trust Company, in the 
I Borough of l1anhattan, City and State of Ne," York, or, at the option of the 
! holder or registered ov-Jner! at ~lachovia Bank .and Trust Company r in the City 
lof Charlotte, North Carolina, in any coin or currency of the United State I 
i, of America which, at the respective dates of ps.yIDent thereof, is legal tender 
i for the payment of public and private debts. I 
I 
I Thereupon, upon motion of Councilman Stegall., seconded by Cou.ncilman 
ISmith, and ~nanimouslY carried, the foregoing resolution entitled: 
I "RESOLUTION PROVIDING FOR THE ISSUANCE OF $700,000 STREET LAND BONDS, 
i 1968" ,"'as passed by the following vote: 

; 
SERIES I 

I 

01 
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YEAS: Councilmen Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
NAYS: None s 

Thereupon Councilman Jordan introduced the fol101.ring resolution which 
was read: 

RESOLUTION FIXING THE FORM A.l'lD MANNER OF EXECUTION OF $5,500,000 REDEVELOP
HENT BONDS, $2,900,000 AIRPORT BONDS, $1,000,000 STREET BONDS, $1,000,000 
STREET 1HDENING, EXTENSION AND Ii1PROVEMENT BONDS, $1,000,000 POLICE 
HEAL"QUARTERS BUILDING BONDS AND $700,000 STREET LII.ND BONDS, SERIES 1968, TO I 
BE ISSUED UNDER DATE OF ~!ARCH 1, 1968, PROVIDING FOR THE REGISTRATION THERE..,! 
OF, PiliTIFYING APPLICATION TO LOCAL GOVERNMENT COOlISSION FOR THE ADVERTISEl1ElIIT 
}u"lD SALE OF ,SAID BONDS AND RATIFYING ACTION OF LOCAL GOVERNMENT COi1i1ISSION I 
IN ASKING FOR SEALED BIDS FOR SAID BONDS. I 

I 
BE IT RESOLVED by the City Council of the City of Charlotte: I 

Section 1. The $5,500,000 Redevelopment Bonds, $2,900,000 Airport Bonds, 
$1,000,000 Street Bonds, $1,000,000 Street Hidening, Extension and Improve- I 
ment Bonds, $1,000,000 Police Headquarters Building Bonds and $700,000 Street 
Land Bonds, Series 1968 of the City of Charlotte to be issued ULnder date of i 
Harch 1, 1968, shall be signed by the Hay or and the City Clerk and the 
corporate seal of the City shall be affixed to the bonds, and the interest 
coupons to be attached to said bonds shall be executed 1¥ith the facsimile 
signature of said City Clerk. Said bonds and coupons and the endorsements 
to be printed upon the reverse of ea.ch bond shall be in su.bstantia11y the 
fol101dng forms: 

No. 
United States of America 
State of North Carolina 

County of !1ecklenburg 

CrYl OF Ca~LOTTE 

$_--

I . . . . . . . . . . . . . . . . . . . . Bond 

I The City of Charlotte, a municipa,l corporation in Mecklenburg County, 
INorth Carolina, is justly indebted and for value received hereby promises 
to pay to the bearer or, if this bond be registered, to the registered o~mer I 
ihereof, on the 1st day of Harch, 19 __ , the principal sum of 
I 

THOUSAND DOLLARS 

I 'a.nd to pay inteY"est thereon from the date hereof at the rate of per I 
icentum ( ___ %) per annum until payment of such principal sum, such interest , 
Ito the maturity hereof being payable semi-annually on the 1st days of 11arch I 
land September of each yeaY" upon the presentation and surrender of the coupon~ 
Irepresenting such interest as the same respectively become due~ Both the I 

I
PrinCipal of and the interest on this bond are payable at Bankers Trust I 
Company? in the Borough of Hanhattan, City and state of HeH York, or! at the I 

i .... oPtion of the holder or registered m,mer ff at Hachovia Bank and Trust Company '1' 

in the City of Charlotte, North Carolina g in any coin or currency of the 
IUnited States of Jl...rnerica 'Hhich .. at the respective dates of payment thereof r I 
lis leg~l, tend;r for the.pa~ent of ~ublic and private debts. For the promp;t,1 
jpaymeIl1: Hereor I both prlIlclpal and lnterest as the same shall become due I' tn, 
full faith and credit of said City are hereby irrevoca.bly p1ed9"ed~ , 

This bond is one of a. series issued by said City pursuant to and in full! 
compliance 'Hith the }'funicipal Fir-lance Act ~ 121 .. as amended ... and the Local ' 
iGovernrnent Act r as amended" and an ordinance 10Jhich was approved by the vote 
lof a majority of the qualified voters of said City who voted at an election 
Iduly called and held ~nd resolutions duly passed by the governing body of 
jsaid City for the purpose of " ~ ~ ~ " " ~ " = '" ~ e $ .. • "' • ~ ~ ,. ~ ~ " 

I~ Q ~ ~ ~ " ~ ~ ., ~ ~ '" ~ = : W • ~ ~ s ~ ~ e " ~ ~ i 

It is hereby certfied and recited that all acts .. conditions and things t 

required by the Consti tu.tion and lalis of North Carolina to happen, exist and! 
Ine perfo!"med precedent in and in the issuance of this bond have happened.. i 

!8xist and have been performed in regular and due form and time as so requirec1i 
Ithat provision has been made for the levy and collection of a direct annual : 
:tax upon B.11 te.xable property 1rlithin said City sufficient to pay the principaJl 
'of and the interest on this bond as the same shall become due; and that the \ 
'itotal indebtedness of said City I including this bond .. does not exceed any 
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I ' I 

I
constitutional or statutory limita.tion thereon", 

This bond may be registered as to principa.l alone in accordance Nith th1 
I
PTovisions endorsed hereonD i 

_ IN HITl'lESS ',,'lliERECF I said City of Charlotte has caused this bond to be I 

1 signed by its Hayor and its City Clerk and the corporate seal of the City to 1 

Ibe affixed herato p and has caused the interest coupons attached hereto to bel 
lexecuted vdth the facsimile signablre of said City Clerk" all as of the 1st I 
Iday of Narch, 1968. I 

I 1 

I 
I 

Hayor 

I City Clerk 

1 
(Endorsements on bonds) 

CERTIFICATE OF LOC,",L GOVERNiYlENT CON,USSION 

The issuance of the within bond has been approved under the provisions 
[Or the Local Government Act of North Carolina~ 

If. E. E!I..3TERLING 
Secretary, Local Government Co~uission 

By: 
Designated Assistant 

PROVISIONS FOR REGISTRATION , 
This bond may be registered as tc principal alone in the Bond Register I 

lof the City of Charlotte by the City Treasurer of said City as Bond Registrar g 

I at his office in the City of Charlotte .. or by such other Bond Registrar as I 
I may be legally appointed by the governming body of said City, upon presenta-

r
l 

[ tion hereof to the Bond Registrar who shall make notation of such registrati n 
! in the registra.tion blank be 1 o'>! , B.nd this bond may thereafter be transferred, 
I only upon a duly executed assignrnent of the registered owner or his attorneYlr

l 

I in such form as shall be satisfactory to the Bond Registrar, such transfer 
i to be made on such Bond Register and endorsed hereon by the Bond Registrar ~ I 
I Such t:ransrer may be to bearer and thereby transferability by deli very shall! 
I be restored, but this bond shall again be subject to successive registrationF 
I and transfers as before ~ The principa.l of this bond, if registered". unless I 
I registered to bearer, shall be payable only to or upon the order of the 1 

I registered ovmer or his legal representative. Not-v,;ithstanding the registra-I 
I tion of this bond as to princi:ral alone, the 80upons will remain payable to II 

I bearer and shall continue to be transferable by deli very,. 

! 
, Date of 
! Registration 

Name of Signature of 
Registered ONP.er 

1 

• 

(Form of coupons) 

Bond Registrar 
I 

.1 

.1 , 

.. ! 
I 

I , , I No. ___ _ " y----j 

On the 1st day of B 19 ____ , 
the City of Charlotte, a municipal corporation in !1ecklenburg County, , 

North Carolina; '\oJill pay to bearer at Bankers Trust Company ff in the Borough I 
of !1anhattan, City and State of New York, or, at the option of the bearer, : 
at vJachovia Bank and Trust Company, in the City of Charlotte, North Caroli~a, 
upon the presentation and surrender hereof, the sum of 
Dollars in B.ny coin or currency of the United States or jJ..J.uerica 1tlhich at th~ 
time of payment is legal tender for the pa.yment of public and private debts,i 

i as provided in and for the semi-annually i::1terest then due upon its .. c " ",I 
Bond, dated l1arch 1, 1968, numbered ••• 

City Clerk 

-------- ------

63 



64 IFebruary 19, 1968 
IResolutions Book 6 - Page 64 
l(con1t) 

!section 2. The dotted lines in the fcregoing bond form follm?ing the "lords 
I"for the purpose of" shall be filled as follo;/8: 

In the Bonds designated "Redevelopment Bonds" there shall be inserted the I 
"JOrds "providing funds, for appropriati on to the Redevelopment COllmlission of 
the City of Charlotte to aid said Co~~ission in the acquisition of land and 
[the improvement thereof by said Commission necessary in the carrying out of 
Ii ts la1'Jful pm'Jers and functions ~ II 

lIn the bonds designated "Air·port Bonds" there shall be inserted the words 
I"providing funds, \>lith any other 6.vailable funds, for enlarging and improving, 
Ithe Douglas Municipal Airport, o"med by the City of Charlotte, including the I 
lexpansion and improvement of the passenger terminal, the construction and I 
jreconstruction of runways I taxi"t'lays I ramps and concourses, the acquisi tion o~ 
'1:1and for construction purposes and to provide unobstructed space for the 1an9-
ing and taking off of aircraft and to insure safe approaches to the landing I 
lareas of said Airport and the safe and effic'ient operation thereof, and the I 
!acquisition and installation of navigational, lighting and other airport 
- • ..1. II I lequl.p:nen L " t 

[ 
lIn the bonds designated "Street Bonds" there shall be inserted the words I 
IUprOviding funds, itJith any other available funds, for constructing the surrage 
1,0f streets in said City, including a street a portion of ",hich will be 10cat1d 
[behleen North Graham Street and the Plaza and having as one of its principa.l 
\components a structure separating the vehicular road11ay from the railroad , 
Itracks at a crossing point between 16th and 36th streets, and the acquisitio~ 
\of any necessar.1 land and rights of 14ay;" . 

lIn, the bonds designated "Street \tlidening, Extension and Improvement Bonds" II' 
Ithere shall be inserted the words "providing funds, 'Ill th any other available 
Ifunds, for ;Iidening, extending and constructing or reconstructing the surfacJ 
lof principal thoroughfares in said City, including ,the contemporaneous I 
Icons~ruction or recon~t~~tion of side'tt.Jalks, ~urbsl ?TItters~ drai~s and I 
!gradlng, and the acqulshlon of neceSSB.ry lane and rlghts or Hay. I 

I ! I 
l
In the bonds designated Police Headquarters Building Bonds" there shall be 
inserted the 1~ords "providing funds, with any other available funds, for 
lerecting and e~~ipping a building for use as a headquarters building for the 
!police department, including the acquisition of necessary land .. " 

lIn the bonds designated "Street Land Bonds, Series 1968" there shall be inserlted 
Ithe words "Providing funds, vii th any other available funds, for acauiring I 
Iland for streets and highways vTi thin the City of Charlotte, including streetsl 
land highways forming a :part of the State HighHay System/of ' 
! 

pection 3. Said bonds may be registered as to principal alone in accordance 
rith the provisions hereinabove in this resolution directed to be endorsed 
~pon said bonds, and the City Treasurer is hereby appointed Bond Registrar 
Ifor the purpose of registering said bonds, subject to the right of the 
Igovernming body of the City of Charlotte hereafter to appoint another Bond 
!Registrar. No charge shall be made to B.ny bondholder for the privilege of 
registration herein granted~ 

Section 4~ The action of the City Treasurer in applying to the Local 
Government Commission to advertise and sell said bonds and the action of the 
~ocal Government COnLrnission in asking for sealed bids for said bonds by 
PQolishing a sale notice and printing and distributing circulars, be and the 
Isame are hereby ratified and confirmedd 

I Upon motion of Councilman Jordan, seconded by Councilman Tuttle, and 
!1nanirnously carried, the foregoing resolution entitled: "RESOLUTION FIXING I 

D:HE FOR}! AND 11!l.NNER OF EXECUTION OF $5,500,000 REDEVELOPHENI' BONDS, $2,900,0010 
!l.IRPORT BONDS, $1,000,000 STREET BONDS, $1,000,000 STREET uHDENING, EXTENSIO~~ 
~ND TI'lPROVEI1ElIT BONDS, $1,000,000 POLICE HEADQUARTERS BUILDING BONDS AND I 
rP700,OOO STREET LAl!D BOllDS, SERIE,S 1968, TO BE ISSUED UNDER DATE OF ,,!ARCH 1, I 
11968, PROVIDING FOR THE REGISTPJ\.TION THEEEOF, RA,TIFYING APPLICATION TO LOCAL I 
pOVERNiYiENT COMHISSION FOR THE ADVERTISEHENT AND SALE OF SAID BONDS AND , 
RATIFYING ACTION OF LOCI\,L GOVERNHENT COHMISSION IN ASKING FOR SEALED BIDS FORI 

AID BONDS" ",as passed by the follo,"ing vote: 



February 19, 1968 
Resolutkns Book 6 - Page 65 
(Con't) 

YEAS: CounciL~en Alexander, Jordan, Short, Smith, Stegall and Tuttle. 
NAYS: None. 

Thereupon Councilman Tuttle introduced the follovdng resolution which 
T,1aS read: 

RESOLUTION AUTHORIZING TIE PRINTING OF TIill LEGAL OPINION ON TIiE $12,100,000 
BONDS TO BE ISSUED UNDER DATE OF 11ARCH 1, 1968. 

BE IT RESOLVED by the City Council of the City of Charlotte: 
Section 1. There shall be printed on the reverse of each of the $5,500,000 
Redevelopment Bonds, $2,900,000 Airport Bonds, $1,000,000 Street Bonds, 
$1,000,000 Street vTidening, Extension and Improvement Bonds, $1,000,000 
Police Headqlla:rters Building ~onds and $700,000 Street Land Bonds .. Series 1968 
to be issued by said City u.nder date of Ylarch 1 .. 1968, the legal opinion of , 
l'iitchell .. Petty & Shetterly I Bond Counsel to the City of Charlotte~ vrith I 
respect to the validity of said bonds! and there shall be printed l.n1.cnediatel]T 
follo~idng such legal opinion a certificate signed vlith the facsirrl.ile I 
signature of the Hayor of the City of CharlCJtte .. isaid certificate to be in I 
sUbstant ially the follovling fonn: 

I }EREBY CERT~{ that the foregoing is a true and correct copy of the 
legal opinion on the bonds therein described which 'l/Jas manually signed 
by Hitchell r Petty & Shetterly, Nev.[ York, N ~ Ya J' and T,,;as da.ted as of 
deli very of and payment for sa.id bonds ~ 

(Facsimile Signature) 
He.YOT of the 

I 

I 
I 

City of Charlotte, North carolirt 

and I Upon motion of Councilman Tu.ttle .. seconded by Councilma.p. Short, 
unanimously carried, the foregoing resolution entitled: "P-ESOL1JTION 
AUTHORIZING THE PRINTING OF THE LEGAL OPINION ON THE $12,100,000 BONDS 
ISSUED UNDER DATE OF HilRc"li 1, 1968" Has passed by the fol101"ing vote: 

l'EJl.S: 
NAYS: 

C~wLciLmen Alexander, Jordan, Short, Smith§ Stegall and Tuttlem 
None. 

* * * * * 

TO BEl 

I, Ruth Eo Annstrong, City Clerk of the City of Charlotte, North 
Carolina r DO HEREBY CER~IFY that the f~regoing ~as been,car7fully copied frqm 
the actually recorded ffilnutes of the Clty Councll of sald Clty at a regular I 
meeting held February 19, 1968 .. the reference having- been made in Hinute I 
Book 50, beginning at page 18 and ending B.t page 19, and I 
recorded in full in Resolutions Book 6, beginning- at page 57 and ending ctt I 
page 65, and is a true copy of so much of the said proceedings as relate I 

in any 'V'Jay to the issuance of bonds of said Ci ty ~ I 
I 

Tv-TITNESS my hand and the corporate seal of said City 11 this 19th day =-of 
February, 1968. 

City Clerk 

65 


