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A special meeting of the City Council was held
in the Council Chamber of the City Hall at 5 otclock P. M.,
Mayor Currie presiding, and Councilmen Albea, Beker, Beasley,

Daughtry, Hovis, Painter, Ross, Slye and Ward being present.
Absent: Councilmen Little and Price.

Councilmen Little and Price, who were not present,
have signed the following acknowledgment of notice of the
meeting:

w] hereby acknowledge due service of notice of a
Special Meeting of the City Council, to be held at 5 6'élock
P. M., June 1; 1942, but am not able to be present at said

meeting." :
) X Kk k ok ok % & ok ok ok k X .

Councilman Albea introducéd the foilowing bond

‘ordinance, authorizing bonds, and the same was read:
AN ORDINANCE AUTHORIZING $230,000,00
‘ WATER BONDS.

BE IT ORDAINED by the City Council of the City of
Charlotte: | |

Seetion 1. That the City of Charlotte issue its bonds,
pursuant to The Municipal Finance Act, 1921, as amended, in an
amount not exceeding $250,GO0.00 for the purpose of extending
the existing water works system of said City.

Section 2. That no bonds shall be sold or issued under
the provisions of this ordinanmce until after the beginning of
the fiscal year 1942-43,

Section 3. That a tax sufficient to pay the pfincipal
and interest of said bonds shall be annually levied and colleéted,

Section 4. That & statement of the debt of the City
has been Piled with the Clerk and is oven to public inspaction.

Section 5. That this ordinance shall take effect
thirty days after its first publication unless in the mean-

time @ petition Por its submission to the voters is filed under
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said Act, and that in such evemt it shall take effect when

‘approved by the voters of the City at an elsction as provided

in said Act,

) And the;eupon the,city Council, by unanimous. vote,
designated J. M, McCorkle, City Accountant, as the officer
whose duty it shallrbe to make and file with the Clerk the
sworn statement required by The Municipél Finance Acﬁ;“igéi,
as amended, as to debt and assessed valuation, and directed
Lloyd MeG. Ross, City Enginesr, to furnish the City Accountant
the City Engineer®s estimate of the amount of special assess-
ments to be levied on account of local improvements for which
any part of the gross debt of the City was or is to be incurred
and which will be applied, when collected, to the payment of
such part of the gross debt.

Thereupon, J. M, McCorkle, City Accbuntant, filed with

the Clerk, Alice B..McConnell9 in the presence of the Cify Council,”

such statement of debt and. assessed valuation, at the foot of
which statement Lloyd Mcc..Ross, City Englnser, had noted his
esimate of the amount of special assessments to be levied which

amount the City Accoun%amt had included in his own statement.

CITY OF CHARLOTTE, NORTH CAROLINA
STATEMENT OF DEBT AND ASSESSED’ VALUATION MADE
PURSUANT TO SECTICN 2943, THE MUNICIPAL FINANCE
ACT, 1921, AS AMENDED, . -
I, 7. M. Mchrkle being duly sworn, DO HEREBY CERTIFY
that I am the duly appointed and qualified City Accountant of the

City of Charlotte, and have been 6951gnated by the City Coun01l

- to make and file with the ‘City Clerk a statemsnt pursuant to

Section 2943, The Muﬁicipal Finange Scf; 1?21§ as amended, éhd
that the following is a true statement as shown by the books in
my office, not taking_into-eonsideration any debt incurred or to
be incurred in anticipation of the colleetion of taxes or im
anticipation of the sale of bonds other than funding and

refunding bondss . -
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a(3)

{a)

b(3)

b(5)

(a) GROSS DEBT

Outstanding debt, not evidenced by
bonds:

State Loans Payable o o « s s o o o » « « o « o » « $ 26,000,00

Outstanding Bonded debt:

Sehool BondScssescesceseosssvessd 1,078,000.00

Electric Light BondSceesssoassse Nene

Water Bonds...........,,....,...g 2,645,314.06
5

Other BondSecccesecssssoncsacass ,352,185.94 $9,075,500.00

Bonded debdbt to be ingurred
under ordinances passad or
introduced:
Water BOﬂdS.Q.otu:ca.-.onoonc-c.a---o.coooon.ooqcy;a$ 230,000;0@

GROSS DEBT, being the sum of a(l),
&(2) &nd 3(5)--..s.,,--q(nao-nq.q_o.o....---eou'a--...o.qé$9,331,500.00

{(b) DEDUCTIONS
Unissued funding or refunding bondS.esssesssccesssoes  NODO

Sinking funds or other funds held for

the payment of any part of the gross debt

other than debt incurred for schools, water,

gas, electric light cr power purposss or

two or more of SAid PUrDOSESccassesevesvsssssvesessasP 219,630.52

Uncollected special assessments heretofore

levied on account of local improvements for

which any part of the gross debt was or is

to bs incurred and which will be applied

when collected to the payment of such part

of the ZroSS debtossesosesessssssscscoscsanssoeasssscyh 568,109.08

Special assessments to be levied on

account of local improvements for which

any part of the gross debt was or is to

be ineurred, and which, when collected,

will be applied tc the payment of such

part of the grossS debtesecssssveasscesoocacncescscessd 5,923.98

Bonded debt included in gross debt and

incurred or to be incurred for water,

gag, electric light or power purpcses,

Or two Or MoTe Of Said PUrPOSESessssasvsasssvsssocness$2,;875,314.05



June 1, 1942 .
Book 9, Page 473.

b{6)

b{7)

{b)

(c)

(a)

(e}

The amount which the City will be entitled
to receive from any railroced or street
railway company under contraet heretofore
made for payment by such company of all or .
a porticn of the cost of eliminating a
grade ¢rossing or crossings within the

' City, which amount will be applied, when

received, to the payment of scme part of . S
the gI'CSS debtniBO'O..'!C.OI&..'OIQ'OBQ.OOOOO'.!HI.$ 33’052.10

Indebtedness included in gross debt and ,
incurred for school pUTPOSESecssesccccacoscanceepe $ 1,104,000.00

) PR f - £

DEDUCTIONS, belng the sum of b(l), b(2)

b(3), bl4 ), b(5), b{6) and b(ﬂ)«...o.m,.e..... $ 4,906,009,74-

NET DEBT, being the differsnce between
the Gross Debt (a) and the Deductions (b) ceeosss $ 4,425,490.26

(d)' ASSESSED VALUATION

¥

Assessed valuatlon of ﬁg@g@rty as last,
fixed for munlclpal tax&tion -¢ being the
Valu&tlcn fixed Vn 194190900000;’b.OO!lOQ&OQQO.QG%llG 385 BOOQGO

(e) DEBT RATIO
Percantage that the net debt bears to said

agsessed Valuathn.-v;oaoovo--o-ooeu-wwttoccvnvao 518024%

The foregoing statement is true..

City“iccountant of the City of
Charlotte, N. C.

Subsqubed and sworn to before
me this lst. day of June,’ 1942,

B Aot har

Netary Pablic 7 7

‘My commissien expires May 31, 1943,

The undérsigned;*Cify Engineer of the City of Charlofte;

heréby states thet he has exsmined the foregoing étatement and‘that
the smount thers stated of special assessments to be levied, item

b(é)3 is in;aecaxdaﬁbe=with the wundersigned’'s estimaté.

57/ City Engineer
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STATE OF NORTH CAROLINA )
)} ss
MECKLENBURG COUNTY )

The foregowng is & true cogy of a statement filed
with me as City Clork of the Clty af Cnarlntte on. June 1st. 1942 at
a meetlng -of the Clty Cmuneil of the Gity of Chquotte, said state-

ment ccnsisting of a statement of certain financial matters sworn by

the Clty Aocruntant followed by a statement of the City Engineer, i

net sworn, all of which was flled after the introduction anc before
the final passage of an ordinance authorizing $230,000,00 Water
Bonds, and:which statemehtﬁis and has been since said filing’ogen for.
public inspection in my office. | :

WITNESS my hand and the corpcrate seal of Sald Clty,

qloao ﬁWW

this 1st. day cf June, 1942,

RS

dity Clerk

* ok ok ok ok ok Kk Kk %

Upon motiocn of Ccuncilman Albeé;rsecondedaby Goungilw |
men Baker and umanimously carried, the ordinance authorizing
$230,000,00 Water Bonds as hereinabove set forth'was-rééé”ané passed -

-

upon its first reading, §he votes cast upon the first resdingwers ag

followss
Councilman Albea - f S AYE
Gouned iman Beker T AYE
Councilman Beasley ' : N ' ai . AYE
Councilman Daughtry B AYE

| Councilman Hovig o . " o AYE .

| Ccuncilman Littie | | ABSENT
Coﬁnéilman Painter ‘ AYE

Councilman Price | ' ' ABSENT
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Councilman Ross
Councilman Slye

Councilman Ward“

b

Upon moticn of Ccuncilmen Albea, seconded by Councile
man Baker and unanimously carried, the rules werc suspended and
the ordinance authorizing $230,000,0Q Water Bonds as hereimabove

set forth was read and passed upon its sacond reading. The vétes

cast upon the gecond reading were as followse.

Ccuncilman Alb'eg
Counciiman Baker
Councilman Beasley
Councilman Daughtry
Councilman Hovis
Councilman Iittle
Councilman Painter
Councilman Price
Councilman Ross
Councilman Slje

Councilman Ward

'AYE

AYE

. AYE

AYE
AYE

AYE

AYE
AYE
AYE
ABSENT
AYE
ABSENT
AYE

AYE

Upon nmotion of Ccuncilman Albea, seconded by Council-.

man Baker, and unanimously carried, the rules were suspended and

the ordinence authorizing $230,000.00 Water Bonds as herainabdvé

set forth was read and passed upon its third and final reading,

and declared to be an ordinance by the Mayor. The votes cast -

upon the third and finai reading were as follows:

Councilman Albea
Councilman Baker
Councilman Béasiey
Councilmen Daughiry

Councilman Hovis

AYE

AYE
AYE
AYE

AYE
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Gouncilman Little ‘ ABSENT:
Goﬁncilman Painter | ' AYE “
* Cpuncilman Price ASSENT
Councilman RoSs AYE
té%uncilﬁan'Slye AYE
Gouncilmen Ward AYE

% ok ok k Kk ok Kk k ok K
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On motion of Councilman Ward, seconded by Councilman Baker, the>

special meeting adjourned.

City Clerk
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