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Ma rch 28 : 1985

5 :0 0 FM - Coun cï l Chamb er , Ci ty Hall

IT EM NO .
X1/ ,. ./ > f FJ-x, X /, o zz 4 , ./,$ oz za ,x', o z /' e , y , . ae . . .

ï . x . consid er 'recou endation of (A artot te tlp town n ev e lopmen t corpora-

tion re la ting to the C ity s applica tzon of an U rban Developmen t

Action Grant for the Marketplace Proaect not to exceed $3.0

m ill ton .

B . Recommen d adoptton of Resolution expressin g tn ten t to issue up

to $4.7 milllon parking revenue bonds:

This is n ece ssary in order to p rov fde po ten tia l fundfng source

fo r the park tng garage .

C . R ecoom end ad option of R esolution d esign atin q fun d s to purchase

the necessary land, to-tallina $3.6 million , frou 1985 two-thirds

b ond s a nd o tb e r sources :

Tb is is n ecessary in order to estab lish tb e required local

grant match (20: of $1.25 million) and provide potenttal
funding for land. The $3.0 xillion in 1985 two-thtrds land

bonds and $.6 million from an exïstfng UDAC grant reserve
accoun t are p ropo sed for use in fund ing land cost .

9 . R ecom nend ad option of reso lution exp re ssin : in ten t to issue up

to $3.0 million Prban Rehabilitation Bon s pursuant to

U p town Se pa ra te L oan P rogram .

Th is ts n ecessary tn order for th e CUDC to hav e au thortty to

loan th rough éts Pp to Separate L oan P rograp y p revtou sly

authartzed by Councls

o 'lJ (j o o e o o

M ayor H arvey B G antt M ayor Pro Tem  M lnette C onrad Trosch

C harlle S Dannelly Patll Francls Juneatl H erbert Spaugh, Jr
G ura Page Frech Ron Leeper R chard Vlnroot
Ann Ham m ond Sue M yrlck Velva W  W oollen

Pam etta G  Patterson
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R E SO L U T IO N  A U T H O R I Z IN G  A P P L IC A T IO N PD R

#3e0:0 e000 DDRAM DEVE LOPKENT ACT ION GRANT POR
M AK KZ T P L A C Z  A ND  P A D K IN G  FA C IL IT Y PR O J E CT  A ND

R TF C U T IO N  O F  L E T T E R O P  INT KN T CO NC R N M IN G  T ? R

P R O J E C T .

W HE R EA S , th e C it y s ta ff a nd i t s eo n s u lta n t s ,

w o rk ing w i th re p re se n ta t lv e s o f th e C a r le y

Cap ztal G roup (''Ca rley l ) have nego t za ted a nd
p re p a red a p ro p o se d L e tte r o f In te n t a nd h a ve

p rep a re d a p ro po sed A p p l tc a t lo n fo r a

$3 ,000 ,000 U rba n Developm ent Actlon G rant
(the ''UDAG ''), khlch have been p resented to
th e C z ty C o u n c ll fo r i ts c on s id e ra k zo n a nd

ap p ro va l : a nd

WH ER EA S , th e L e t te r o f In te n t e up o n e x ecu t lo n

by Ca rle y a nd a cc ep tance by the C i ty , wo u ld
e xp re s s t h e p a r t le s ' In t e n t to d e v e lo p  a

fe st iva l re ta il m a rke tpla ce (the ''M a rke t-

kacen) and a publlc parklng faciltty (theî 1
:ty '') on land (the ''Land '')Parklng Facl

lo ca te d I n th e b lo c k b o u nd e d b y F tf th ,

C o l leg e , S zx th and T ryo n S t ree ts , upo n th e
te rm s a nd co nd lt lo n s s e t fo rth ln th e L e t te r
o r In te n t , znc lud tng a c o nd z t lo n k ha t th e

C zty a p p ly fo r a nd o b ta zn th e U DA G to m a k e
th e p ro ie c t f ea s zb le ; a nd

W H E R E A S , th e C l ty : a s p re v ao us ly ta ke n a

se r ze s o f a c t lo n s ln c o n ne c t lo n * 1th t h e

p ro ie e t , a l l o f w h l c h a re co n s ls t e n t w tt h .

a nd p red z ca t e s fo r , the p ro po s ed L e t te r o f

In te n t a n d A p p l ica t lo n , tnc lu d lng th e fo l lo w -

tng :

(a ) rece lv lng o n May 9 , 1983 , the
F l rs t W a rd P la n p re p a red b y L a n e ,

F re n c hm a n a nd A s so c za te s , Jn c . , w h lc h
d e s c r zb e s a nd re com m e nd s th e d e v e lo pm e n t
o f a m a rk e tp la c e a nd p a rk ing fa c l l i ty

o n , o r in th e v ic ln z ty o f , th e L a nd ;

(b ) app rov zng , on July 1l , 1983 .
the concept of a marketplace/ga raqe ln
t h e F i r s t W a rd A rea ;
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(c ) find ing , afte r a public hea r-
ing o n A u g u s t 8 , 1 98 3 , tha t pu b l ic
n e c e s s z ty a n d c o n v e n ze n c e w o u ld b e

se rv ed b y th e p ro v ls to n o f o ff - s t re e t
p a rk zn g fa c zl tt ie s o n t h e L a nd ;

(d ) deslgnattng as a ''rehabiltta-
tio n e co n s e rv a t io n a nd re c o nd i t zo n lng

* d e r th e No r th C a ro l ina U rb a na r ea u n

R e d e v e lop m e n t L a w , fo llow zng ap p ro p r la te
p u b l lc he a r lng s a nd a c t œo n by th e C h a r-
lo t t e - M ec k le nb u rg P la n n kng C om m lss to n ,

a n a re a k no w n a s R ed e ve lo pm e n t A rea 2 ,
w h lc h I nc l ud e s th e L a n d ;

(e ) obtaining from HUD a recertz-
f xc a t lo n : d a te d J a n u a ry 3 0 , 19 8 5 , o f th e

C z ty 's Po c ke t o f P o v e r ty u n d e r th e U D A G

p ro g ra m : co n s zs t ing o f a n a re a th a t
in c lud e s th e La nd ; a nd

(f ) co nduc tzng , on Feb rua ry 25 and
M a rc h 1 8 , 1 98 5 , p u b l tc h e a rl ng s to

o b ta ln c lt zze n p a r t lc lp a t io n w zth
re sp e c t to a n A p p l ica t zo n fo r the U DA G .

W H ER EA S , lt ap p e a rs to th e C lty C ou n c il , a n d
th e C o u n c z l h e re b y d e te rm ln e s , t ha t d e ve lo p -

m e n t o f th e p ro po sed M a rke tp la ce a nd P a rk zn g

Fa c i l lty w o u ld be In th e b e s t In t e re s t o f th e

C t ty a nd w o u ld fu r th e r th e C lty 's o b ie c tiv e s
w 1 th re s p e c t to u rba n re d e ve lo pm e n t a nd re -

v z ta l tza t zo n , o f f- s t ree t pa rk lng a n d th e
c rea t zo n o f n e w Jo b s ; a nd

W H ER EA S , l t a p p ea rs to th e C lty C o u nc i l , a nd

th e Co u n c l l h e re b y d e te rm ln e s , t ha t t h e

d e s i re d d e v e lo pm e n t o f th e M a rk e tp la ce a nd

P a rk tnq Pa c i l l ty ls no t fe a s zb le w ltho u t th e
a s s ls ta nc e a nd a c t io n o u t l ln ed in th e p ro -
p o se d L e t te r o f In te n t a nd A p p l lca t lo n fo r

t h e U DA G ;

N O W , T H E R E FO R E , B E IT R E SO LV E D b y th e C l ty

C o u n c il o f t h e C l ty o f C h a r lo t te , a s fo l lo w s :

JEEtl9E-.-l. The Mayor of the Clty Is
h e re by a u th o r tze d a nd d i rec ted to e x e c u te a n d

- 2 -
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d e live r , o n behalf o f the C ity e a Lette r of @
In te n t y fo llow zng e xecu tlo n a nd d e l ive ry i

th e re o f b y C a r le y , in th e fo rm  p re se n ted to

this Councll w2th such mlnor modzficatz:ns as
th e M a yo r m a y de em nec essa ry o r ap p rop raa te .

.

E E - -QE - . -S ti 2. The Mayor of the City is
h e re b y a u tho r lzed a nd d tre c te d to e xec u te a nd E

subm k t to HU D , o n b eha lf o f the C ity , an

A pp lica t io n fo r th e D DAG , in the fo rm p re-
s en ted to th is C o u n c i l w i th su c h m zno r m o d i-

f ica t io n s a s the M ayo r m ay d eem ne cessa ry o r '

app rop ria te . E)

.

NE-LQE-..S t 3. The Mayor of the Czty and l
th e C i ty 's D lre c to r o f F zn a n c e a re h e re b y

a u tho ri zed a nd d i re c ted to pub l ish su ch
no t tce s , se e k such ap p ro va ls a nd take su ch y
o th e r a n d fu r th e r a c t lo n a s m a y b e ne ce s sa ry

o r ap p ro p ria te in fu rthe ra nce o f the Le tte r
o f In te n t a nd A pp l ica t lon fo r th e UDAG .

Se c t io n 4 . A t the ap p ro p ria te t im e s
fo l lo w in g a c t lo n b y H U D w zth r e sp e c t to  th e

A p p l zc a t lo n , th e C i ty C o u n c ll in te nd s to

s ch ed u le su c h hea r tnq s a nd ta ke such o th e r
a c t io n a s m a y be nece ssa ry o r app rop ria te in

c o n n e c k io n w ith th e ap p ro v a l o f fo rm a l a g re e -
m e n t s , th e is su a n c e o f q e n e ra l o b lig a t io n
b o nd s , p a rk lng fa c ll z ty re v e n u e b o nd s a n d

u rb a n re d e v e lo pm e n t b o nd s , a c c ep ta n ce o f th e
req u e s te d U DA G , a n d o th e r e lem e n ts o f t h e

p ropo sed p ro lec t .

A p p ro v e d a s t o fo r m :

* .

* %

C it y A  o r n e y

- a -



l
I

4- !
I

i1 1 #
.  E .!. 9.. l .!. i

1
i

R E SO L U T IO N  G IV IN G  P D U ,IM IH M Y  A P P R O VA L  TO  A  i
FINANC ING PLAM POR *%2 CONSTRUCT ION OF A 1
P A D K IN G FA C IL IT Y  T R A T  I S P A R T  O F  + R 2 P R O PO S ED

MA D KE T P L A C E  P R O J E C T ; IN D IC A T IN G IN T E N T  T O

APPROVE T?R ISSUANCE OF NOT TO E XCEED $4 .7
A IL L IO N  O F E BO N D S B Y  T W R  C IT Y TO  PA Y

TN E CO ST O P CONSTRUCT ING O R ACQU IR ING TNR E
P A D K IN G  FA C IL IT Y ; A N n  TA K IN G n m l R p

P R EL IA IN A R Y A C T IO N S .

day a utho - iW HEREA S
, th is C i ty C o u n c i l h a s to

r i zed t h e M a y o r o f th e C i ty to f i le a n a p p l l-

c a t io n w i th th e D e p a r tm e n t o f Ho u s ing a n d !

U rba n D e v e lo pn e n t fo r a n U rba n D e v e lo p m e n t

Action G rant (the ''UDAG CD  for the proposed
Marketplace project; and

i

W H ER EA S , th e C o u n c il h a s to d a y a l so a u tho -
r l ze d th e M a yo r to e x e c u t e a le t te r o f in te n t

(the d'Lette r of Intentê') v ith Ca rley Cap ztal
G ro up  d e ta i l lng th e re sp o n s ib il i t ie s o f th e

C lty a nd Ca rley Cap ita l G ro up in d eve lop ing

the Marketplace project; and

(

'

W H ER EA S , a s d e sc r ibed i.n the Lette r o f

Inkent . the Marketplace project will include
a public parking f ac ility ( the ''Pa rklng
Faci lity '' ) conta inlng six o r seven levels
( one subterranean ) and app roxima tely 625
p a rk zng sp a c e s , w I l l c o s t th e C i ty a pp ro x i-

ma tely ( but not mo re khan ) $4 , 700 , 000 , and
w l l l be o w n e d a nd op e ra te d b y th e C zty ; a nd

W H ER EA S , o n A u g u s t 8 , 1 98 3 th e C o u nc i 1!

re so lve d th a t p u b l ic n e c e s s z ty a nd co nv e -

n ie nce w o u ld b e se rv ed by th e p ro v is io n o f
o f f -s tree t p a rk lng f a c il i tie s a t the p rop o sed
lo c a t io n o f th e P a rk ing F a c i l ity ; a n d

W H ER EA S , th e Cou nc il d e s ire s to app ro ve the

issuance o f not exceed ing $4 , 700 : 000 aggre-
g a te p r in c ip a l am o u n t o f re v e n u e bo nd s o f th e

C ity to f œna nce the co n s t ru c t ion o r acq u is i-
t zo n o f th e P a rk in q F a c il i ky f o llow ing f a vo r-

a b le ac t io n o n th e U DAG app l ica t io n ; a nd
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WHEREAS , the Council k ishes to app ly to Tbe t
t

Lo ca l Go ve rnm e n t Comm iss io n fo r app ro va l o f

the pa rk zng far zlf ey and the Issua nce o f the

bo nd s .

NOW , TH ER EF OR E , B E IT R ESO LV ED by the C ity

Counc il of the C ity o f Cha rlo tte a s fo llow s :

Sec tion 1 . The C ity tntend s to issue

nok to exceed $4 ,700 ,000 of parklng facillty
revenue bonds pursuant to The Local Govern- )
ment Revenue Bond Act (Chapter 159 . Article 5 !

o f the Ho rth Ca ro llna General Sta tutes ) to
th e co s t o f co n st ruc t ing o r a cq u tring the :

P ayp ropo sed Pa rk inq F ac zl ity , up o n th e te rm s and

co nd tt io ns se t fo rth in khe Le tte r o f In te n t

a nd U DA G a pp l ica t to n . t

Sec tion 2 . Th e M a yo r a nd D irec to r o f
P ina nce o f th e C xty a re h e reby au th o rlzed to

app ly to Th e Lo ca l G o ve rnm en t Com m lssfo n fo r

app roval o f th e Pa rk inq Factl lty and th e
is s ua nc e o f th e re v e n u e bo nd s .

S e c t io n 3 . T h e M a y o r i s h e re b y a u th o - '
ized -to ta k e su eh o th e r a c tio n a s m ay be 5

r
n ec es sa ry o r app rop r ia te ko ca rry ou t the

in ten t o f th e se re so lu k io n s .

. -

e
-

FJ--IJ-IJ--..S i 4 . T h e r e v e n u e b o n d s s h a l l b e
sp ec ia l ob l lg a t lo n s o f the C ity a nd ne ithe r

th e c red j t n o r th e tax ï nç p o ve r o f the C l ty

sha ll b e p led q ed f o r the p aym en t o f the p r in-

c ipal o f o r inte res t on the bonds .

Ap p ro v e d a s to fo rm :

)z  JX  4 .- < .
c x y A t o r n e y

- 2 -
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RESOLUT ION RESERV ING $3 .0 M ILLION OF 1985
T.ANn ACQ U ISIT ION GENRNAT. O BL IGAT ION BOND S FOR
P A R K I N G  FA C IL IT Y L A M D  A N D  D E S IG N A T IN G

$600 ,009 OF TNR UDAG RESERV E ACCOUNT POR + R#
S AM R  P u R po s s .

W H EREA S , th e C i ty h as is su ed

$3 ,000 ,000 of 1985 Land Acqu isltion Genera l
O b l ig a t io n Bo nd s pu rsuan t to a n o rd e r ad o p ted

by th ts C ity Cou nc il o n F eb ru a ry 1l , 19 8 5 )
a n d

W H ER EA S , th e C i ty h a s p rev io u s ly
e s ta b l lsh ed a n U rba n D e v e lop m e n t A c t ion G ra n t

R e s e rv e A c c o u nt in a n am o u n t no t less Eh a n

$600 ,000 ; and

W H ER EA S , th e C o u n c il ha s to d a y
a u tho rized th e M ay o r o f the C ity to file a n
ap p l ica t io n w ith the D ep a rtm e n t o f no u s lng
a nd U rba n D e ve lo pm e n t fo r a n U rb a n

Development Action G rank (the ''UDAG '') fo r a
Project including a Parkinq Facility and
M a rke tp la ce l and

W H CR EA S , o n A u g u s t 8 , 1 98 3 , t h e
C o u nc il ha d reso lv ed kha t p u b l ic neces s i ty
a nd c o n v e n ie nc e w o u ld b e s e rv e d by k h e

p ro v is io n o f o ff-st ree t p a rk inq fac llttie s a t l
th e p ro p o se d lo ca t zo n o f th e Pa rk i ng
F a c i l i ty ; a n d

W H E R EA S , th e C o u n c il h a s to d a y
a u th o r l ze d th e M a y o r to e x e c u te a le tte r o f

intent (the ''Letter o f Intentd') w ith Ca rley
Cap ita l G ro up de ta iling the re spo ns ib zl it ie s

o f th e C ity and Ca rley Ca p lta l G roup in
c o n n e c t io n * 1th th e P ro ie c t ; a nd

W H ER EA S , the C i ty in tends , upo n the
te rm s a nd co nd it io ns sta ted in the Lette r o f

Intent and subject to favorable action on the
D DAG app l ica tzo n , to acq u lre th e la nd nec e s -
sa ry fo r a nd a sso c la ted w ith th e Fa rk ing
P ac il ity fo r a p rice no t excee d ing

$3,600 ,000 , and w lshes to reserve for that

purpose the referenced bond proceeds and to
d e s ig n a ke kh e re fe re n c ed re s e rv e a cc o u n t
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pendlng a decision on the City's UDAG l
a p p l ic a t io n ; l

N O W , T H E R E FO R E , S E IT R E SO LV E D  b y

the C ity C o unc il o f th e C ity o f C ha rlo t te a s

fo l lo w s ;

s e c t to n 1 . T h e c ity h e re b v '
'  

'* j.
reserves $3,000 ,000 o f the p roceeds o f the
198 5 L a nd A cq u is it io n G ene ra l Ob l iq a t ko n

Bo nd s to a cq u ire the la nd ne cessa ry fo r a nd I
a s so c ia t ed w ith th e P a rk in q Fa c i l it y , p e nd ing p
co ns ld e ra t lo n o f a nd a c t io n up o n th e U D A G

applzcatlon or further actzon of the Counckl . t
p

S e c t io n 2 . T h e C i ty h e re by d e s ig - !

nates $600 ,000 of the p reviously established !
U rb an D ev e lopm en t A ct ion G ra n t R ese rv e i

k

Account for the purpose and for the period
sp e c z f ie d i n S ec k lo n 1 .

A p p r o v e d a s to fo rm :

A

C i t y A  o r n e y

- 2-
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R S SO L U T IO N  G IV IN G  P P G .IA IN A R Y  A P PR O V A L T O  A

F &u h u c l N G  P K.au PO R  T ? R  D R R A R IL IT A T IO N o F  + R R

O L D  P A DO L IN A  T W FA T R E IN  K MV U A P M RH T

A A PA 2 A S P A RT  O F T K R K A R K E T P L A C E PR O J E C T ;

IN D IC A T IN G  IN T E N T T O  A P PR O V E T W R IS SUA N C E  0 1

APPROXIAATELY $3 .0 # ILLION QP nkRAM p9nE-
V IL O PK E NT  Z FV R M nE  B O N D S U ND E R T P M C IT Y 'S

SK PA D A T E  LOA N  PR O G R AM ; A v n TA K IN G & > =

p4 = .Ix Iu A p Y A c T lo N s .

WH ER EA S , th is C ity C ou nc il h a s today a u tho -
rzzed the M a yo r o f the C ity to file a n app l i-
ca tio n w ith th e Dep a rtm e n t o f Hou sing a nd
U rb a n D e v e lo pm e n t fo r a n U rb a n D e ve lo p m e n t

Action G rant (the ''UDAG AD  for the proposed
Marketplace projeet; and

WH EREA S , th e Cou nc il ha s toda y a lso au tho -
r i zed th e M a y o r to e x e c u te a le t te r o f in te n t

(the ''Le tter of IntentRl) w ith Ca rley Cap ita l
G ro u p d e ta il ln: th e re sp o n s ib i l it ie s o f th e

C zty a nd Ca rley Cap lta l G rou p in d eve lop inq

the Marketplace project; and

W H ER EA S , a s d e se r ib ed in t h e Le tte r o f

Intent, the Marketplace project w1ll include
th e re no v a t io n a nd R e s to ra t io n o f the O ld E

(C a ro l in a T h ea t re b y C a r le y C a p i ta l G roup ; a n d

WH EREA S F a s an indu cem en t to Ca rley Cap ita l l
G ro up  to u nd e r ta k e th e re no va t lo n a n d i
re s to ra t lo n a s p a rt o f th e C l ty 's u rba n (

red eve lopm en t s tra tegy fo r U p tow n
R e d e v e lo pm en t A re a 2 : th e C z ty w tsh e s to

ind ica te its in ten t to a pp ro ve the issua nc e (

of app roxima tely $3,000 :000 of urban i
re d e v e l o pm en t rev e nu e b o nd s to b e p u rc ha s e d

b y o n e o r m o re lo c a l le nd in g in s t itu tio n s o n
i

a p r iva te ly - nego t ia ted sa le ;

t
.

NOW , TH ER EFO R E : BE IT RE SO LV ED by the C ity
Co unc il o f the C ity o f C ha rlo tte a s follow s : i

Sec t io n 1 . T he C lty in te nd s to ap p ro v e

the issuanee of approximately $3,000,000 of (
u rba n re d e v e lop m e n t re v e n u e b o n d s p u rsua n t to

the Drban Redevelopment Law (Chapter l60A , (
A rkicle 22 of the North Carolina General y

' 

j

)
(

'

j
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Statutes ) to fund a loan to Ca rley Cap ita l
G ro up fo r the reno va t io n a nd re s to ra t io n o f
the O ld Ca ro l ina T hea t re a s p a r t o f the

proposed Marketplace project, upon the terms
a nd eo nd it io ns se t fo rth in th e Le tke r o f
In te n t a nd U DA G ap p l ic a t io n .

Sec t io n 2 . T he M a yo r a nd D irec to r o f
F ina nce o f the C zty a re a u tho rized Eo ap p ly

,

a t ehe app rop rla ee tim e , to th e D ep a rtm en : o f
Comm e rce fo r a n a llo ea t io n o f the V o lum e
L im ita tio n (as deflned xn , a nd p u rsua nt to

,

Execu tive O rde r là3 o f eh e G o ve rno r o f No r eh

Caro llna ). The City ackno lwedges that any
u nu sed p o r t ko n o f a ny s u c h a l lo c a t io n w i l l

term ina te a nd reve rt ba ck fo r fu tu re use by
th e Dep a r tm e n t o f C o m m e rc e , a s w i l l a l l o f

su ch a l lo c a t lo n kf th e b o nd s to f ina n c e th e
rehab ilita t io n a re no t zs su ed p rio r to th e

te rm ina tio n o f such a llo ca tio n . It is he reby

certified under penalty of perjury that this
re so lu t io n a nd the app l ica t zo n to b e m ad e in
co nn e c t io n h e rew lth a re no t m a d e in

consideration of any bribe, qzft qratuity,r
o r d irec t o r ind lre c t co n t r zb u t zo n to any
po lit ica l campa tq n ; a nd Do ug la s E . C a rte r

,D tre c to r o f P kna nce
, is he reby authlrized to t

ce rt ify to tha t effec t o n beh a lf o f the C ity
.

(Sec t io n 3 . The M ayo r a nd D irec to r o f k
F ia na nc e a re h e re by a u th o r i zed to ta k e s u c h 

to th e r a c t io n a s m a y b e n e c
e s sa r y o r

a p p ro p r ta te to c a rry o u t th e tn t e n t o f th e s e è
1 ire so u t o n s .

t

. Eq--O-I..S ti 4. The revenue bonds shall be ,
Np e c ia l o b l zg a t lo n s o f th e C z ty a nd n e i th e r

the c red it no r the tax ing p ow e r o f *h e C ity '
sha ll be p ledged fo r th e pa ym e n t o f the
p rinc lpa l o f o r in te re s t o n the bo nd s . :

(A p p ro v ed a s to fo rm :

è/ R . JA m ,A '' - -
JC lt y A to r ne y

è
- 2 -
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City Coun cit A genda

harc: 28 , 1985 2

t

5 :00 PM  - Coun ct l Ch am ber y C tty Hall 1

IT EZ  N0 . >

1. A. Consider recommendation of Charlotte Uptown Developmept Corpora- J
tion re la tin g to th e C kty 's app lica tton o f an D rb an Dev e kopm en t -

r Action Crant for the Marketplace Project not to exceed $3.0

m tllion .

< 
B . Recorm e nd adop tfon o f Reso lu tion ex p ressing ln ten t to ïssu e up

to $4 . 7 atllion parking revenue bonds :

r Tbis is nece ssary tn order to prov ide potea ttal fund in g sou rce q
f or the park ing garage . , E

' c . Recormend adop tfon of Resolu tfon de sfgna tfng fun ds eo purchase

the necessary land , totalltng $3.6 uillton , from 1985 two-thtrds .

bonds and o ther sources :

Tb is ts n ecessary tn o rder to e stab lish the requ ired local

grant match (20: of $1.25 mtllton) and provide potenttal
funding for land. Tbe $3.0 million in 1985 tvo-thirds land
bonds and $.6 mtllion from an existing UDAG grant reserve
account are proposed for u se tn fun ding land cost .

D . Reconmend adop tion o f re so lu tion expre ssing inten t to tssue up

to $3.0 cillioa Urbal Rehabtlitation Bonds-pursuant to CUDC

tlp toc  Separa te Loan P rogram .

T: ts is n ecessary in ord er f o'r th e CUDC to bave au thor ity to

t'

x 

loan through f ts Dpto Sepa rate Loan P rog r , p reviou sly .

.
t g  v

r  e  u  u  .- .

-

* < j $

M ayor Harvey e G antt M ayor Pro Tem  M lnette conrad Trosch

C harlle S Dannqlly Paul Francls Juneau H erbert Spaugh, Jr
taura Page Frech Ron Leeper R cbard M nroot
Ann H am m ond Sue M yrick Velva W  W oollen

Pam ella G Patterson


