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refe•r• held in the city of Charlotte the questlons of aPprovln- 
onNo•e•ber 3, 

g •46,000,000 Stre $15,000,000 Cultural Facilities Bonds, $14 

e• I•emen t | 
Bonds, $13 675 ,800,000 

rtlfy the result of said referendum to 
zs set forth in the following statement of referendum, which statement has been prepared h s Counczl: Y aid City 

STATEMENT OF THE RESULT 
of the SPECIAL BOND REFERENDUM 

held in the CITY OF CHARLOTTE, NORTH CAROLINA on November 3, 1987 UPON THE QUESTIONS OF APPROVING $46,000,000 STREET IMPROVEMENT BONDs $15,000,000 CULTURAL FACILITIES BONDs $14,800,000 SANITARy SEWER BONDS $13,675,000 WATER BONDs AND $12,500,000 PARKs AND RECREATIONAL FACILITIEs BONDs At a Special bond referendum held in the City of Charlotte 
on November 3, 1987, 207,22____•_6 Voters were registered C•alified to vote. 

At said referendum68_•889votes 
Were cast for the orde adopted 

on August 24, 1987, authorizing not exceeding $46,000, Street Improvement Bonds of the City of Charlotte, North Carol for the purpose of providing funds, with any Other available !funds, for Constructing, reconstructing, W•denlng, extending 
a] improving streets and roads in said City, including streets and '.i °ads Constituting 

a part of the state highway system, rea1•gni! ertain streets and roads, acquiring necessary rights of way foz each of the foregoing, Constructing Sidewalks, 
curbs and gutter• ind pr•vlding ancillary landscaping, 

•axes zn an amount sufficient to pay 

and authorizing the levy of • the principal of and the i terest 
on said bonds, and12_•_•980votes 

Were cast against said 
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order, said order was thereby approved and is in force and 
effect. 

VC 

a• 

fo 

At said referendum62.879 votes were cast for the order ladopted on August 24, 1987, authorizing not exceeding $13,675,0(0 
iWater Bonds of the City of Charlotte, North Carollna, for the 

of providing funds, with any other available funds, fo •nlarglng, extending and improving the water system of said 

Ci• 
Within and without the corporate limits, including the •onstructlon and installation of water mains and llnes and the 
cquisition of any necessary land and rights of way, and 

authorizing the levy of taxes in an amount sufficient to pay the rincipa• of and the interest on said bonds, and16_•/•749votes were 

ast agalnst said order, and a majority of the ql/allfled voters 
qf said City who voted thereon at said referendum having voted il 
avor of the approval of said order, said order 

was thereby 
•pproved and is in force and effect. 

At said referendum56_•582 votes were cast for the order a.•opted 
on August 24, 1987, authorizing not exceeding $12,500,00( 

Parks and Recreational Facilltles Bonds of the City of Charlotte 
N•rth Carolina, for the purpose of providing funds, with any other available funds, for acquiring land for new parks and e.•pandlng 

and improving existing park facillties, Including the alqulsltion 
of any necessary equipment, and authorizing the levy 

of taxes in an amount sufficient to pay the princlpal of and the i•]terest 
on said bonds, and22.796votes were cast against said 

older, and a majority of the quallfled voters of said City who 
ted thereon at said referendum having voted in favor of the 

)royal of said order, said order was thereby approved and is in 

ice and effect. 

City Council 
of the 

City of Charlotte, North Carollna 
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Council as relates in any way to the declaration of the 
result• 

of the special bond referendum held on November 3, 1987 Upon th 
questions of approving $46,000,000 Street Improvement Bonds, $15,000,000 Cultural Facilities Bonds, $14,800,000 Sanitary Sew Bonds, $13,675,000 Water Bonds and $12,500,000 Parks and Recreatlonal Facillties Bonds of said City. 

I HEREBY FURTHER CERTIFY that a copy of the statemenl 
of the results of the referendum adopted by the resolution set forth in the foregoing transcript has been filed in my office. 

I DO HEREBY FURTHER CERTIFY that a schedule of regula •eetings of said City Council, stating that regular meetings of •ald 
City Council are held on the second Monday of each month at 

:30 P.M. at the various places in the City designated from tim• io time by the City Council, on the third Monday of each month a' 
:00 P.M. at the Education Center, and on the fourth Monday of 
ach month at 3:00 P.M. at the City Hall in Charlotte, North 3•rollna, 

has been on file in my office pursuant to G.S. §143- •8.12, as of a date not less than seven days before said meeting. 

t• 

[S 

WITNESS my hand and the corporate seal 
is 10t___•h day of November, 1987. 

•AL 3 

City Clerk 

-6- 
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Council 
on September 12, 1983, which order was approved by the 

Vote of a majority of the qualified voters of the ISsuer Who vote Ithereon at a referendum duly called and held on November 8, 1983; iithat an order authorizing $11,385,000 Water Bonds (the 
Water Bonds") 

was adopted by the City Council on September 5,, I1984, which order was approved by a Vote of a majority of the •ualified •oters of the Issuer who Voted thereon at a referend•/m •uly called and held on November 6, 1984; and that two orders authorizing $18,800,000 Water Bonds (the "1986 Water Bonds") and IiI,I00,000 Sanitary Sewer Bonds (the "1986 Sanitary Sewer Bonds") 
lere adopted by the City Council on September 8, 1986, each of 
•hich orders were approved by a vote of the majority of the 
ualified voters of the Issuer who Voted thereon at a referendum .uly called and held on November 4, 1986. 

i (b) That $19,020,000 of said 1983 Sanitary Sewer Bonds, $•,600,000 of said 1984 Water Bonds, none of said 1986 Water Bonds a•d none of said 1986 Sanitary Sewer Bonds have heretofore been iisued, that no notes have been issued in anticipation of the 
r(ceipt of the proceeds of the sale of the balance of said bonds, a•d that it is necessary at this time to issue the $11,440,000 bllance 

of said 1983 Sanitary Sewer Bonds, the $5,785,000 balance o• said 1984 Water Bonds, $8,800,000 of said 1986 Water Bonds and a•l of said $II,i00,000 1986 Sanitary Sewer Bonds. 
(c) That it is desirable to consolidate said bonds for purposes of sale to be in the aggregate principal amount of $3•,125,000 

and to be designated "Water and Sewer Bonds, Series 
1987". 
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(b) That $3,000,000 of the Transit Facilities Bonds have 
been issued, that no notes have been issued in anticipation of th• 
receipt of the proceeds of the sale of the balance of the Translt 
Facilities Bonds and that it is necessary at this time to issue ihe $1,000,000 balance of the Transit Facilities Bonds. 

(c) That an order authorizing $13,450,000 Street Improve- ent Bonds (the "Street Improvement Bonds") was adopted by the 
ity Council on September 12, 1983, which order was approved by •he vote of a majority of the qualified voters of the Issuer who l•Oted 

thereon at a referendum duly called and held on November 8, 
83. 

(d) That $8,200,000 of the Street Improvement Bonds have 
b,•en issued, that no notes have been issued in anticipation of the 
r.•ceipt of the proceeds of the sale of the balance of the Street 
I! )rovement Bonds and that it is necessary at this time to issue 
$; 880,000 of the balance of the Street Improvement Bonds. 

(e) That an order authorizing $2,500,000 Storm 
Drainage" 

Bends (the "Storm Drainage Bonds") was adopted by the City Council 
on September 8, 1986 which order was approved by the vote of a maljorlty of the qualified voters of the Issuer who Voted thereon 
at a referendum duly called and held on November 4, 1986. 

(f) That none of the Storm Drainage Bonds have been issued, 
*t no notes have been issued in anticipation of the receipt of 
proceeds of the sale of the balance of the Storm Drainage 

ds and that it is necessary at this time to issue $1,500,000 of 
balance of the Storm Drainage Bonds. 
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f the Issuer for the receipt and expenditure of the proceeds of 
•he Bonds. 

Section 6. Each Bond shall bear interest from the interest 

ayment date next preceding the date on which it is authenticated 
nless it is (a) authenticated upon an interest payment date in 

ich event it shall bear interest from such interest payment date 
(b) authenticated prior to the first interest payment date in w•ich event it shall bear interest from its date; provided, 

h•wever, that if at the time of authentication interest is in 
d•fault, such Bond shall bear interest from the date to which i•terest has been paid. 

The principal of and the interest and any redemption premium 
the Bonds shall be payable in any coin or currency of the 

ited States of America which is legal tender for the payment of 
)ttblic and private debts on the respective dates of payment t•ereof. 

Section 7. The Bonds initially will be issued by means of a 

ok entry system with no physical distribution of Bond certif- 
i tes to be made except as hereinafter provided. Initially one Bold 

certificate with respect to each date on which the Bonds for 
each of the two designations are stated to mature, in the aggregate principal 

amount of the Bonds stated to mature on such date and registered 
in the name of CEDE & CO., a nominee of The Depository Tr•st 

Company, New York, New York ("DTC"), will be issued and 

re• uired to be deposited with DTC and immobilized in its custody. 
Th, book-entry system will be maintained by DTC and its partic- 
ip•nts and will evidence ownership of the Bonds in the principal 
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olher nominees of such beneficial owners may be made to the owners o• Bonds shown on their records on a date on or after said record 
dite for such interest, pursuant to rules and procedures estab- llshed 

by DTC and its participants. The Issuer and the Bond Rigistrar 
will not be responsible or liable for such transfers of p•yments 

or for maintaining, supervising or reviewing records 

m•intained by DTC, its participants or persons acting through such 

p•rticipants. 

In the event that (a) DTC determines not to continue to act 

at securities depository for the Bonds or (b) the Director of 

F•nance of the Issuer determines that continuation of the book- 
er'try system of evidence and transfer of ownership of the Bonds wluld adversely affect the interests of the beneficial owners of 

t•e Bonds, the Issuer will discontinue the book-entry system with 

D•D. If the Issuer identifies another qualified securities 

de >ository to replace DTC, the Issuer will make arrangements with 

DT and such other depository to effect such replacement and 

de iver replacement Bonds registered in the name of such other 

depository or its nominee in exchange for the outstanding Bonds, an• the references to DTC or CEDE & CO. in this resolution shall thereupon be deemed to mean such other depository or its nominee. Iflthe Issuer fails to identify another qualified securities 

depository to replace DTC, the Issuer will deliver replacement Bolds in the form of fully-registered certificates in the den•mi- 
naEion of $5,000 

or any multiple thereof Certificated Bonds in 

hange for the outstanding Bonds as required by DTC and others. 

such event, upon the request of DTC, the Issuer may deliver one 

8 
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 No Bond shall be valid or become obligatory for any purpose :r be entitled to any benefit 
or security under this resolution •ntil it shall have been authenticated by the execution by the 

ond Registrar of the certificate of authentication endorsed 

Section 9. The Water and Sewer Bonds, and the endorsements t•ereon shall be in substantially the following forms: 

]Front Side of Printed Bonds] 

•a•urity 
Date 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Water and Sewer Bonds, Series 1987 

Interest Rate 

The City of Charlotte, 
a municipal corporation in Mecklenburg 

Co, nty, North Carolina, is justly indebted and for value received hereby promises to pay to 

or registered assigns or legal representative on the date specified 
abo•e (or earlier as hereinafter referred to), upon the presentation andl 

surrender hereof at the office of the Director of Finance of sai• City, currently at 600 East Fourth Street, Charlotte, North 
Car¢lina 28202 (the "Bond Registrar"), the principal sum of 

i0 
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VERSE HEREOF AND SHALL [OR ALL PURPOSES HAVE THE SAME EFFECT AS 
SET FORTH HERE. 

[Reverse Side of Printed Bonds 

This Bond is one of an issue of Bonds designated "Water and S•wer Bonds, Series 1987" (the "Bonds") and issued by said City 
f>r the purpose of providing funds, with any other available 
f•nds, for the improvement of the water and sanitary sewer systems 
o: said City and this Bond is issued under and pursuant to The L•cal Government Bond Act, as amended, Article 7, as amended, of 
C•apter 159 of the General Statutes of North Carolina, four orders adopted by the City Council of said City which have taken effect 
a 

I 
provided by law, and a resolution duly passed by the City 

C.uncil of said City (the "Resolution"). 
The Bonds at the time outstanding maturing prior to June I, 

19198 
are not subject to redemption prior to maturity. The Bonds maluring 

on June I, 1998 and thereafter may be redeemed, at the oplion of said City, from any moneys that may be made available 
for such purpose, either in whole on any date not earlier than Jule 

I, 1997, or in part on any interest payment date not earlier th•n June I, 1997, at the principal amount of the Bonds to be 
re@eemed, together with interest accrued thereon to the date fixed fo• 

redemption, plus a redemption premium of 1/2 of i• of the 
principal amount of each Bond to be redeemed for each calendar year 

or part thereof between the redemption date and the maturity 
da•e of such Bond, such premium not to exceed 2• of such principal 
amount. 

12 
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•hereof for Which such notice was given 
as required hereby. On 

•he date fixed for redemption, 
notice having been given 

as afore. 
•aid, 

the Bonds 
or Portions thereof 

so called for redemption shall 
•e due and payable at the redemption Price provided therefor, plus 
•CCrued interest to such date. If moneys for payment of SUch 
[edemption 

price and the accrued interest 
are held by the Bond 

Rygistrar 
as provided in the Resolution, interest 

on the Bonds 
or 

t•e portions thereof 
so called for redemption shall Cease to 

a•crue. 
If a portion of this Bond Shall be called for redemption, alnew Bond 

or Bonds in PrinciPal 
amount equal to the unredeemed P,;rtion hereof will be iSSUed to the registered 

owner hereof 
or 

h•s legal representative 
Upon the SUrrender hereof. The Bonds initially 
are being issued by means of a book-entry s stem With no physical distribution 

of Bond certificates to be 
m;de except as ProVided in the Resolution. Initially 

one Bond c•rtiflcate With respect to each date 
on which the Bonds 

are 
stated to mature, in the aggregate PrinciPal 

amount of the Bonds 
s•!, ted to mature on Such date and registered in the name of CEDE & 
CO., 

a nominee of The Depository Trust Company, New York, New York 
("•TC"), 

is being iSSued and required to be deposited With DTC and 
im•obilized 

in its cUStody. The book-entry 
system Will be main- 

tanned by DTC and its participants 
and Will evidence ownership of 

th Bonds in the principal 
amount of $5,000 

or any multiple thereof, With transfers of Ownership effected 
on the records of 

DT and its ParticiPants 
pursuant to rules and procedures estab. 

li2hed by DTC and its participants. Transfer of principal, in erest and any redemption 
premium payments to participants 

of 

14 
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•ered owner hereof 
or his attorney or legal representative in suc• •orm 

as shall be satisfactory to the Bond Registrar. Upon any such registration of transfer, the Bond Registrar shall authentl- %ate and deliver in exchange for this Bond a new Bond or Bonds, •egistered 
in the name of the transferee, of authorized denomina- 

in an aggregate principal amount equal to the unredeemed 
principal amount of this Bond, of the same maturity and bearing i•terest at the same rate. 

The Bond Registrar shall not be required to exchange or r•gister the transfer of any Bond during 
a period beginning at the opening of business fifteen (15) days before the day of the 

mailing of a notice of redemption of Bonds or any portion thereof 
and ending st the close of business on the day of such mailing or o• 

any Bond called for redemption in whole or in part pursuant to 
the Resolution.  

It is hereby certified and recited that all acts, conditions 
a things required by the Constitution and laws of North Carolina 
to happen, exist and be performed precedent to and in the issuance ofi this Bond have happened, exist and have been performed in reticular and due form and time as so required; that provision has 
be n made for the levy and collection of a direct annual tax upon 
al taxable property within said City sufficient to pay the 
pr• 

be• 

ing 

lim 

ncipal of and the interest 
on this Bond as the same shall 

ome due; and that the total indebtedness of said City, includ- 
this Bond, does not exceed any constitutional or statutory 

itation thereon. 

16 
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CERTIFICATE OF AUTHENTICATION 
This Bond is one of the Bonds of the series designated herein 

described in the within-mentioned Resolution. 

D 

h• 

DIRECTOR OF FINANCE OF THE CITY OF CHARLOTTE, NORTH CAROLINA, 
as Bond Registrar 

By: 
Authorized Signatory 

•te of Authentication: 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner thereof 
reby sells, assigns and transfers unto 

tke within bond and all rights thereunder and hereby irrevocably clnstitutes and appoints 

a•torney to register the 

for registration thereof, 

transfer of said Bond on the books kept 
with full power of substitution in the 

I nature Guaranteed: 

NO'• 
po• 
fa• 

•ICE: The assignor's signature to this assignment must corres- •d with the name of the registered 'owneras it appears upon the 
:e of the within Bond in every particular, without alteration or argement or any change whatever. 

18 
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the principal amount of such Bond by $5,000. So long as a book- entry system is used for determining beneficial Ownership of Bonds, if less than all of the Water and Sewer Bonds within a maturity are to be redeemed, DTC and its participants shall determine which of said Bonds within a maturity 
are to be redeeme by lot. If less than all of the Water and Sewer Bonds stated to mature on different dates shall be called for redemption, the particular Bonds or portions thereof to be redeemed shall be called in the inverse order of their maturities. 

Not more than sixty (60) days nor less than thirty (30) days )efore the redemption date of any Bonds to be redeemed, whether 
•uch redemption be in whole or in part, the ISsuer shall cause a =otice of such redemption to be filed with the Bond Registrar and 
;o be mailed, postage prepaid, to the registered Owner of each Bond to be redeemed in whole or in part at his address appearing •pon the registration books of the ISsuer. Failure to mall such s•tice 

or any defect therein 
as to any 

Bon• 
or portion thereof 

all not affect the validity of the redemption 
as to any Bond or pirtion thereof for which such notice was given as required 

h reby. Each such notice shall set forth the date designated for r*•demption, the redemption price to be paid and the maturities of t}e Bonds to be redeemed. In the event that Certificated Bonds 
aze outstanding, each such notice to the registered owners thereof s•lall also set forth, if less than all of the Bonds of any matur- it• then outstanding shall be called for redemption, the distino- 
rice numbers and letters, if any, of such Bonds to be redeemed 
an, d, in the case of any Bond to be redeemed in part only, the 

2O 
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r 

s• 

me 

•e 
deemed outstanding, and the registered owners of such Bonds or •ortions thereof shall have no rights in respect thereof except to 

ceive payment of the redemption price thezeof, plus accrued i•terest to the date of redemption. 
If a portion of a Bond shall be selected for redemption, the 

•gistered owner thereof or his attorney or legal representative 
fall present and surrender such Bond to the Bond Registrar for 

p, lyment of the principal amount thereof so called for redemption ald 
the redemption premium, if any, on such principal amount, and 

t e Bond Registrar shall authenticate and deliver to or upon the o•der 
of such registered owner or his legal representative, 

w•thout charge therefor, for the unredeemed portion of the prin- 
c• •al amount of the Bond so surrendered, a Bond or Bonds of the 
s• ne maturity, of any denomination 

or denominations authorized by 
tkis resolution and bearing interest at the same rate. 

Section II. The Public Improvement Bonds and the endorse- 
nts thereon shall be in substantially the loll?wing forms: 

Rm No 

Public 

[Front Side of Printed Bonds] 

United States of America 
State of North Carolina 
County of Mecklenburg 

CITY OF CHARLOTTE 

Improvement Bonds, Series 1987 

Maturity Date Interest Rate 

22 
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currency of the United States of America that is legal tender for 
the payment of public and private debts on the respective dates o: 
payment thereof. For the prompt payment hereof, both principal 
and interest 

as the same shall become due, the full faith and 
credit of said City of Charlotte 

are hereby irrevocably pledged. 
[Printed Bonds are to include 

the following paragraph] 
ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE 

•EVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS 
IF SET FORTH HERE. 

[Reverse Side of Printed Bonds] 
This Bond is one of an issue of Bonds designated "Public 

mprovement Bonds, Series 1987" (the "Bonds") and issued by said 
:ity for the purpose of providing funds, with any other available 
unds, for the undertaking of various public improvements in said 

and this Bond is issued under and pursuant to The Local 
vernment Bond Act, as amended, Article 7, as amended, of Chapter i•9 of the General Statutes of North Carolina, three orders 

a#opted by the City Council of said City which have taken effect a• 
provided by law, and a resolution duly passed by the City 

C .uncil of said City (the "Resolution"). 
The Bonds at the time outstanding maturing prior to June i, 

98 are not subject to redemption prior to maturity. The Bonds 
maturing on June i, 1998 and thereafter may be redeemed, at the 
otion of said City, from any moneys that may be made available fu• such purpose, either in whole on any date not earlier than 
J •e i, 1997, or in part on any interest payment date not earlier 
th n June i, 1997, at the principal amount of the Bonds to be 

24 
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•tice of such redemption to be filed with the Bond Registrar and 
mBlled, postage prepaid, to the registered owner of each Bond to 
b I redeemed in whole or in part at his address appearing upon the 
r•gistration books of said City. Failure to mail such notice or 

a•y defect therein as to any Bond or portion thereof shall not 
a[fect the validity of the redemption as to any Bond or portion 
ti•ereof for which such notice was given as required hereby. On 
the date fixed for redemption, notice having been given as afore- slid, 

the Bonds or portions thereof so called for redemption shall 
b. due and payable at the redemption price provided therefor, plus a•crued 

interest to such date. If moneys for payment of such r•demption price and the accrued interest are held by the Bond R•gistrar 
as provided in the Resolution, interest on the Bonds or 

t•e portions thereof so called for redemption shall cease to 

accrue. If a portion of this Bond shall be called for redemption, 
a new Bond or Bonds in principal amount equal to the unredeemed 
pcrtion hereof will be issued to the registered owner hereof or 

his legal representative upon the surrender hereof. 

The Bonds initially are being issued by means of a book-entry 
system with no physical distribution of Bond certificates to be 
made except as provided in the Resolution. Initially one Bond 

certificate with respect to each date on which the Bonds are 

s•ated to mature, in the aggregate principal amount of the Bonds 
skated to mature on such date and registered in the name of CEDE & 

C•., a nominee of The Depository Trust Company, New York, New York ("•TC"), is being issued and required to be deposited with DTC and 

immobilized in its custody. The book-entry system will be main- 

26 
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s•me maturity, of authorized denominations and bearing interest at the 
same rate. 

The Bond Registrar shall keep at its office the books of said 
City for the registration of transfer of Bonds. The transfer of t•is Bond may be registered only upon such books and as otherwise 
provided in the Resolution upon the surrender hereof to the Bond 
Registrar together with an assignment duly executed by the regis- 
tered owner hereof or his attorney or legal representative in such 
fgrm as shall be satisfactory to the Bond Registrar. Upon any 
sdch registration of transfer, the Bond Registrar shall authentl- c!te 

and deliver in exchange for this Bond a new Bond or Bonds, 
registered in the name of the transferee, of authorized denomina- 
tions, in an aggregate principal amount equal to the unredeemed 
p•incipal amount of this Bond, of the same maturity and bearing 
i•terest at the same rate. 

The Bond Registrar shall not be required to exchange or 

r@gister the transfer of any Bond during a period beginning at the 

opening of business fifteen (15) days before the day of the 
m•iling of a notice of redemption of Bonds or any portion thereof 
add ending at the close of business on the day of such mailing or o• any Bond called for redemption in whole or in part pursuant to 

tb 9 Resolution. 

It is hereby certified and recited that all acts, conditions a•d things required by the Constitution and laws of North Carolina 

tol happen, exist and be performed precedent to and in the issuance 
ofi this Bond have happened, exist and have.been performed in 

re,far and due form and time as so required; that provision has 

28 
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CERTIFIcA• 
OF LOCAL COV•3• CO•IBSIO• 

• he iSSUance 
of the within Bond has been apprOVed 

unc 

Provisions 
of •ne Local C°vernment 

Bond Act of NOrth Caro 

•FaCSlmile 
Si natul 

Sec• CommiSSion 
CERTIFICATE 

OF AUTHENTICATION This Bond is One of the BOnds 
of the series designate 

d 

and described 
in the within-mentiOned 

ResolUtion. 

Date of AUthentication: 

DIRECTOR 
OF FINANCE 

OF THE CIT• 
CHARLOTTE, 

NORTH CAROLINA, as Bond Registrar 
By: 

ASsIGNNENT FOR VALUE RECEIVED 
the Undersigned 

registered 
OWner there, 

hereby sells, assigns 
and transfers 

Unto 

the 

w• 
constitutes 

ann• and all rights thereunder 
and hereb appoints Y irrevocably 

3O 

herein 

OF 
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If less than all of the Public Improvement Bonds of any one maturity shall be called for redemption, then subject to the 
sentence immediately following, the particular Public ImprOvement 
Bonds or portions of Public Improvement Bonds of such maturity to 

deemed shall 'be re be selected by lot by the Issuer in such manner 
as the Issuer in its discretion may determine; provided, however, 
that the portion of any Bond to be redeemed shall be in the 
•rincipal amount of $5,000 

or some multiple thereof and that, in selecting Bonds for redemption, each Bond shall be considered as ,zepresenting that number of Bonds which is obtained by dividing ':he principal amount of such Bond by $5,000. So long as a book- 
•ntry system is used for determining beneficial ownership of 
;onds, if less than all of the Public Improvement Bonds within a •aturity 

are to be redeemed, DTC and its participants shall 
termine which of said Bonds within a maturity are to be redeemed b• 
lot. If less than all of the Public Improvement Bonds stated 

t 
I 

mature on different dates shall be called for redemption, the p•rticular Bonds or portions thereof to be redeemed shall be cIlled in the inverse order of their maturities. 
Not more than sixty (60) days nor less than thirty (30) days 

before the redemption date of any Bonds to be redeemed, whether 
suzh redemption be in whole or in part, the Issuer shall cause a 

rice of such redemption to be filed with the Bond Registrar and 
be mailed, postage prepaid, to the registered owner of each 

•d to be redeemed in whole or in part at his address appearing 
>n the registration books of the Issuer. Failure to mail such 
•ice or any defect therein 

as to any Bond or portion thereof 

32 
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and payable from the moneys required to be deposited in such 
account at the redemption price provided therefor, plus accrued interest to such date. If moneys sufficient to pay the redemptlo, 
•rice of the Bonds or portions thereof to be redeemed, plus 
accrued interest thereon to the date fixed for redemption, 

are 
eld by the Bond Registrar in such account for the registered !wners of Bonds or portions thereof to be redeemed, interest 

on the Bonds or portions thereof so called for redemption shall teas 
o accrue, such Bonds or portions thereof shall cease to be 
ntitled to any benefits 

or security under this resolution or to 
e deemed outstanding, and the registered owners of such Bonds or portions thereof shall have no rights in respect thereof except to •eceive 

payment of the redemption price thereof, plus accrued i•terest 
to the date of redemption. 

If a portion of a Bond shall be selected for redemption, the r•gistered 
owner thereof or his attorney or legal representative s•all 

present and surrender such Bond to the Bond Registrar for 
Payment of the principal amount thereof 

so called for redemption a•d 
the redemption premium, if any, on such principal amount, and t•e 
Bond Registrar shall authenticate and deliver to or upon the 

order of such registered owner or his legal representative, 
without charge therefor, for the unredeemed portion of the prin- 
ci )al amount of the Bond so surrendered, a Bond or Bonds of the sale maturity, of any denomination 

or denominations authorized by 
th s resolution and bearing interest at the same rate.  Section 13. The provisions of this Section relating to the 
ex hange and transfer of Bonds are subject to the provisions for 
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•ccordance 
with the provisions of this resolution. All Bonds 

rrendered in any such exchange or registration of transfer shall 
rthwith be cancelled by the Bond Registrar. The Issuer or the 

Bpnd Registrar may make a charge for every such exchange or r•gistration 
of transfer of Bonds sufficient to reimburse it for 

shipping charges and any tax, fee or other governmental charge 
r•quired to be paid with respect to such exchange or registratlon 
o transfer, but no other charge shall be made by the Issuer or 

ti•e Bond Registrar for exchanging or registering the transfer of 
B,•nds under this resolution. The Bond Registrar shall not be 
r,•quired to exchange or register the transfer of any Bond during a p•riod beginning at the opening of business fifteen (15) days 
b4fore the day of the mailing of a notice of redemption of Bonds 
o• any portion thereof and ending at the close of business on the d•y 

of such mailing or of any Bond called for redemption in whole 

or in part pursuant to Sections I0 or 12 of this resolutlon. 
As to any Bond, the person in whose name the same shall be 

re 'istered shall be deemed and regarded as the absolute owner 

thereof for all purposes, and payment of or on account of the 
principal or redemption price of any such Bond and the interest on 

an' 

re, 

pa 

li• 

an•. 

pa• 

such Bond shall be made only to or upon the order of the 

istered owner thereof or his legal representative. All such 

ments shall be valid and effectual to satisfy and discharge the 
•bility upon such Bond, 

', and interest thereon, 

d. 

including the redemption premium, if 

to the extent of the sum or sums so 

36 
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Section 15. There may be printed on the reverse of each of 
any printed Bonds the legal opinion of Smith Helms Mulliss & 
Moore, co bond counsel to the Issuer, with respect to the validit• 
of the Bonds, and there may be printed immediately following such 
legal opinion a certificate bearing the manual or facsimile 
signature of the Mayor of the Issuer, said certificate to be in 
substantially the following form: 

I HEREBY CERTIFY that the foregoing is a true and correct copy of the legal opinion on the bonds therein described which was manually signed by Smith Helms Mulllss Moore, Charlotte, North Carolina, and was dated as of the date of delivery of and payment for said bonds. 

[Manual or Facsimile Signature] 
Mayor of the City of Charlotte, 
North Carolina 

Section 16. The Issuer recognizes that the purchasers and 
•olders of the Bonds will have accepted them on, and paid therefor 

price that reflects, the understanding that interest on the 

nds is excludable from gross income for federal (and State of 
rth Carolina) income tax purposes. Hence, for the purpose of 

c•mplying with the requirements of Sections 103 and 141-150 of the 
I•ternal Revenue Code of 1986, as amended (the "Code"), and a•plicable 

temporary, proposed and final regulations and procedures 
promulgated thereunder or promulgated under the Internal Revenue C•de of 1954, as amended, to the extent applicable to the Code 
(•Regulations") and to assure that interest on the Bonds is 

excludable from gross income for federal income tax purposes, the 

ISsuer hereby represents and covenants that it will not take any 
a•tion, or fail to take any action, if any such action or failure 
t• take action would adversely affect the exclusion from gross 

38 
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he proceeds of the Bonds, to the extent such private-use proceeds 
xceed the proceeds of the Bonds used for the governmental use to 

hich such private-use proceeds relate. 

(C) The Issuer will not use or permit to be used, directly 
or indirectly, an amount of the proceeds of the Bonds exceeding  lesser of (i) $5,000,000 or (ii) 5 percent of the proceeds of 

Bonds (reduced by Bond-financed he 
costs of issuance) to make or 

•inance loans to persons other than governmental units as describe, i• 
Section 141(c) of the Code. 

P 

d 

(d) The Issuer will monitor or cause to be monitored the 

ield on the investment of the proceeds of the Bonds, any moneys 

ledged to the repayment of the Bonds and any other funds replaced 
[rectly or indirectly by the proceeds of the Bonds, other than 

a•ounts not subject 

r 

d 

Y 

t 

to yield restriction due to deposit in a 

•asonably required reserve or replacement fund or a bona fide 

•bt service fund, and will restrict or cause to be restricted the 

[eld on such investments to the extent required by the Code or 

•e Regulations. Without limiting the generality of the foregoing, 
ti•e Issuer will take appropriate steps to restrict the yield on 

( ) all original proceeds of the Bonds on hand on a date that is 

t[•ree years from the date of delivery of the Bonds and (ii) all 

i•vestment• proceeds on hand on a date that is three years from the 
d•te of delivery of the Bonds or one year from the date such i•vestment proceeds are received, whichever is later, to a yield 
w•ich is not materially higher than the yield on the Bonds (in 
both cases calculated in accordance with the Code and the Requla- 
tJons). 

4O 
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(f) The Issuer will not cause the Bonds to be treated as 
'federally guaranteed" obligations within the meaning of Section 
49(b) of the Code. 

(g) The Issuer will issue the Bonds and will cause the Bonds 

•o be maintained in "registered form" within the meaning of 
;ection 149(a) of the Code. 

(h) The Issuer will timely file a statement with the federal 

overnment setting forth the information required pursuant to 

•ection 149(e) of the Code. 

All officers, employees and agents of the Issuer are author- 

!zed and directed to provide certifications of facts and estimates 
Hat are material to the reasonable expectations of the Issuer as 

• the date the Bonds are delivered and on behalf of the Issuer to 

[gn agreements or acknowledge instructions regarding compliance 
Lth the requirements of the Code and the Regulations relating to 

the Bonds. In addition, the Issuer shall not be required to c•mply 
with any requirement or requirements of any of the fore- gring covenants if the Issuer shall receive an opinion of bond 

counsel for the Issuer or other nationally recognized bond counsel 
t• the effect that failure to comply with such requirement or r•quirements 

will not cause interest on the Bonds to be includable 
i• gross income for federal income tax purposes or otherwise aSversely 

affect the exemption of interest on the Bonds from 
f•deral income taxation. 

Section 17. 

ssage. 

This resolution shall take effect upon its 

42 
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ovember g, 1987 •esolution Book 24 Page 67 

he Education Center and on the fourth Monday of each month at 
:00 P.M. at the City Hall in Charlotte, North Carolina has been 

file in my office pursuant to North Carolina General Statutes, 
Sec. I 43-3•8.12, 

as of a date not less than seven days before said 
meeting. 

WITNESS my hand and the official seal of said City, this 
•0t__•_h day of November, 1987. 

(!EAL) City Clerk 
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November 9, 1987 
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A RESOLUTION ENDORSING "FIRST NIGHT", AN EVENT TO BE SPONSORED BY T•E 
AR• 

AND 
SCIENCE COUNCIL OF CHARLOTTE-MECKLENBURG, AND AUTHORIZING T•E CLOSING OF 
STREETS AND SIDEWALKS IN CERTAIN AREAS AND OT•ER NECESSARY ACTION FOR 

THE! 
EVENT. 

WHEREAS, The Arts and Science Council of Charlotte Mecklenburg, Inc. 
organization whose purpose it is to provide both flnanclal and techulcal 
to the cultural community, desires to hold an event entltled "First Night 
upto+rn areas on December 31, 1987 and January I, 1988. "First Night" 
consist of a variety of planned ectlvltles and events Inclndlng, but not 
to 1lye en•ertalnment, food vendors, and the sale of event related souven. 
The performances will be held inside various buildlngs located along the 
Street Mall. A one time fee will be charged for admission to all porform• 
Performances and exhibitions will also be held in Discovery Place and Spll 
Square. 

WHEREAS, The Arts and Science Council has requested that the City 
temporarily close the streets and abutting sldewalks along the route of t} 
from 6:00 p.m. on December 31, 1987 to 2:00 a.m. on January I, 1988. The 
affected would be the i00 blocks of Trade and Tryou Streets and ell other 
of Tryon Street between Stonewall and Ninth Streets. 

WHEREAS, lu addition, The Arts and Science Couucll requests approval 
such fees as may be necessary to cover those costs associated with plannln 
orgeulzlng and couductlng "First Night", and these fees shall be in addltl 
any other City fees or licenses normally required to conduct business actl 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Chal 
North Carolina, in regular session duly assembled that it endorses the sch• 
and holding of "First Night" by The Arts and Science Council. 

BE IT FURTHER RESOLVED, that the City Council authorizes the follo•rln• 

I. The temporary closing of the i00 blocks of Tryou and Trade Streets 
well as the blocks of Tryou Street between Stonewall and Ninth Streets. 
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RESOLUTION DECLARING AN INTENT TO ABANDON AND 
CLOSE A PORTION OF WARE ROAD LOCATED SOUTH OFF 
OF IDLEWILD ROAD IN THE CITY OF CHARLOTTE, 
MECKLENBURG COUNTY, NORTH CAROLINA. 

WHEREAS, HARRY GRIMMER & CO., INC. has filed a Petition to •close the end of Ware RoBd in the City of Charlotte; and 

WHEREAS, the end of Ware Road petitioned to be closed lles 
south off of Idlewiid Road, as shown on a map marked "Exhibit A" 
and is more particularly described by metes and bounds in a document marked "Exhibit B", both of which are available for 
inspection in the Office of the City Clerk, City Hall, Charlotte 
North Carolina. 

out 
WHEREAS, the procedure for cioslng streets and alleys as lined in North Carolina General Statutes, Section |60A-2gg, 

requires that Counc|l first adopt a resolution declaring its 
intent to close the street and calling a public hearing on the 
Question; said Statute further requires that the resolution 
shall be published once a week for two successive weeks prior 

o the hearing, and a copy thereof be sent by registered or 
ertified mai! to all owners of property adjoining the street 
s shown on the county tax records, and a notice of the closing 
nd public hearing shall be promlnently posted in at least two 
laces along said street; and 

se 

ma 

pa 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the 
ity of Charlotte, at its regularly scheduled session of 

November 9 •Ig•7 ,'tha•"it-•t•t•nds to 
lose Ware Road south off of Id]ewild Road, said street (or ')ortion thereof) being more particularly described on a map 

•d by a metes and bound description available for Inspection 
!in the City Clerk's Office, and hereby calls a public hearing 

n the question to be held at 3:00 .p.m., on Monday 
he 7th .day of December ,198_•.?,at City Hall 

Fhe City CLerk is hereby directed to publish a copy of this 
"esolution in the MECKLENBURG TIMES once a 
•eek for two successive weeks next preceding the date fixed 
•ere for such a hearing, as required by N.C.G.S. 160A-299. 

CERTIFICATION 

Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby 
tify that the foregoing is a true and exact copy of a Resolution adopted 
the City Council of the City of Charlotte, North Carolina, in regular 
)sion convened on the 9th day of November, 1987, the reference having been 
Ie in Minute Book 89, and is recorded in full in Resolution Book Z4, at 
)e(s) 71-73. 

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolln 
th)s the 12th day of November, Ig87. 

Pat Sharkey, City Clerk 
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November 9, 1987 
Resolution Book 24 Page 73 

EXHIBIT "B" 

BECINNINC at a point in the Southwesterly riRht of way llne •f Lane, *aid point helng the •orthea, ter•oat •o=er o•'Lot 
as •hmm on a •ap recorded zn Nap Book 21 at Pags i&2 of the Neeklenbur P blxc .•g,stry! running thence •r• .a•d Be•innln• point, v•th .n .xtens•on 

o• 
r•ghc o•.vay o• Idlew•ld B•ooke Lane, S. 50•5-13 L 55.28 feet to.a point• 
thence wzth •he arc o• a c•rcular cu•e to.the right, havlnE a radxue of •.0 fee•, a dis•ance o• 19:83 fe•t • a point •n the S•therly riEhc o• way 

li•e 
o• Ware Road• chance wxth sa•d rxEht of •ay line of Ware Road three (3) 
and d•stances as •oll•sz (1) S. 51-15 W. 31.76 fee•J (2) in a S•thwes•rly d•rect]on with the arc of a circular curve to the rishc, havi• a radius o 183.0 feet, a distance of 59.7& feet! end (3) in a Southwesterly direction 
the arc og a circular curve to the left, having a radius of 1&1.76 feet, a distance o• 76.28 feet to a point, the terminus of the Southerly right of 
way llne of Ware Road; thence N. 50-53-0A W. 50.0 feet to a point, the te• of the Northerly right of way llne of Ware Road| thence with said right of 
way llne t•o (2) courses as follows• (1) in a Northeasterly direction wit1 
arc o• a circular curve to the right, having a radius of 191.76 feet, a di: 
o• |03.18 feet| and (2) in a N0r6heas•erly direction with the arcof'a •clr, 
curve • the left, having a radius of 133.0 feet, a distance of •3.•2 feet 
t•ence •n a •ortherly direction with the arc of a circular curve to the le •eving a radius of 20.0 feet, • distance of 35.37 feet to the point and pL Beginning, containing 0.199 acres, all as shown on survey of John R. Yarbr, 
dated August 13, 1987. 

with 

sinus 

the 
,tance 
:ular 

•ce of 
•ugh, 



• 86•d • MOO8 suo•nios• • uT iinl 

•u•x•x •q• pue ' •8 61 •aq•aAON •o Xep q$6- •q% 

•o i•ounoD X•D •qW Xq p•dope uo•wnios• K • •o Xdo3 •o•x• pu& an, 

• "Eu•Me& Io uo•weaeioeG pue •u;•idmo D aq• Io 6uTI• a q• -• • eu•IoxeD q•xoN X•unoD 6anqu•iMo• • '•xnoD xoTx•dn s •o •x• 1 •qW •o •O•tO 8q• u• p•sod•p •q o• p•zTxoqwn• Xqgxgq s• 
o• Io onieA pos•add• oq• •wqW flSAqOS• •H&HQ• SI &I' 

X•xodo• 

;I 
[D 

,q 
•o 

q 

d 

(p•PnI3uI) (•m•S) u• s•x• x•q• 0 

(p•pnlouI) (•eS) XeID •II•qqO 

"ON 18oxea 
00"009 $ xe& Io "• "S I9•'S XeID pxe•p• aBroaD 

•nI•A P•ST•add• •oT•dTaos•Q A•a•doxa •s•x•ui u• s•i•x• • 

:•pun 'moi• q p•W•pul X•aBdoxd aq• •su!•5• p•nw;•su! •q o• p•z x ,oq•n• •q•x•q •xw sBuTp•ooxd UOT•Um•puoo •q• ,•oixeq D •o 

"eoTxd ese•oxnd eq• xo• szeu•o eqW •Ta Wuemeex6• u• qo• z OW elq•un ueeq seq •nq Xwxedoxd sTq • Io esodand eq• ao I e•" • -05•u OW u•M•xspun q•;• poo5 u• s•q X• D •q• 

ZL•dOHd q• NI•L•D 30 NOILISI•OD• HHL •0• SDNIQ•DO•d NOIL•NN•QNOD DNIZI•OH&• NOIL•qOS• • 

abed •g •ooB uo•nlos• • 
L861 '6 •eqmaA•l 



75 

Nolember 
9, 1987 

Re•olution Book 24 Page 75 

A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINCC 
FOR Tn• ACQUISITION OF CERTAIN REAL PROPERTY 

WHEREAS, the City Council of The City of Charlotte finds 
a• a fact that it is necessary to acquire certain property as indi cared below located in the Five Points Neighborhood Strategy •,•ea; and 

WHEREAS, the City has in good faith undertaken to nego- tiate 
for the purpose of this property but has been unable to 
an agreement with the owners for the purchase price. r•ach 

City 
NOW, THEREFORE, BE IT RESOLVED by the City Council of Th of Charlotte, that condemnation proceedings are hereby autho- rized to be instituted against the property indicated below, under the authority and procedures of the laws of the State of North Car. lina: 

Pa :ties in Interest 

O'•radiest Polk 
He•bert McCanning Rhi•tta Bacon 
Jounce A. White 
JaI•es Sanders 
Ke, •neth Sanders 
Jimmy Sanders 
Larry Sanders 
Ch(ster Sanders 
An Other Heirs at 

property Description 
415 North Summit Avenue 

Charlotte, North Carolina 
(Tax Parcel No. 078-195-13} 

(Same 
(Same 
(Same 
(Same 
(Same 
(Same 
(Same 
(Same 
(Same 
(Same 

Appraised Value 

$ 9,600.00 

(Included) 
(Included 
Included 
Included 
Included 
Included 
Included 
Included 
Included 
Included) 

•aw of Albert Cunningham An• Other Parties in 
nterest 

IT IS FURTHER RESOLVED that the appraised value of the property is hereby authorized to be deposited in the Office of the Clerk of Superior Court, Mecklenburg County, North Carolina, toget- hez with the filing of the Complaint and Declaration of Taking. 

Approved as to form: 

Ci•ty Attorney 

CERTIFICATION 

I, •at Sharkey, City Clerk of the City of Charlotte, North Carolina, do here•y certify that the foregoing is a true and exact copy of a Resolution adopted by he City Council of the City of Charlotte, North Carolina, in regular se•$ion convened 
on the 9th day of November, 1987, the reference having been made in MinUte Book 89, and is recorded in full in Resolution Book 24, at page(s) 75. 

WIT ESS my hand and the corporate seal of the City of Charlotte, North Carolina, 
this the 12th day of November, 1987. 

Pat Sharkey, City Clerk 




