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A regular meeting of the City Council of the City of

Charlotte, North Carolina was held at the City Hall in
Charlotte, North carolina, at 3:00 P.M. on November 9 , 1987.

Present: Mayor Harvey B. Gantt, presiding, and

Councilmembers C. Dannelly, G. Fenning, A. Hammond, R. Leeper, R. Matthews,

Cp Patterson, P. Patterson, A. Rousso, M. Trosch. R. Viproot and V, Woollen »

Absent: None

* * * * *

The City Council received from the Mecklenburg County
Bpard of Elections a certified copy of the proceedings of said
Bpard of Elections taken on November 5, 1987, evidencing said
Bpard’s determination of the result of the canvass of the returns
of the special bond referendum held in the City of Charlotte on
November 3, 1987 upon the questions of approving $46,000,000
Street Improvement Bonds, $15,000,000 Cultural Facilities Bonds,
$14,800,000 Sanitary Sewer Bonds, $13,675,000 Water Bonds and
$12,500,000 Parks and Recreational Facilities Bonds of saijd City.

After said proceedings had been considered and reviewed|

by the City Council, Councilmember Dannelly introduced the

following resolution which was read:

RESOLUTION DECLARING THE RESULT OF THE SPECIAL BOND
REFERENDUM HELD IN THE CITY OF CHARLOTTE ON
NOVEMBER 3, 1987 UPON THE QUESTIONS OF APPROVING
$46,000,000 STREET IMPROVEMENT BONDS, $15,000,000
CULTURAL FACILITIES BONDS, $14,800,000 SANITARY
SEWER BONDS, $13,675,000 WATER BONDS AND $12,500,000
PARKS AND RECREATIONAL FACILITIES BONDS

BE IT RESOLVED by the City Council of the City of
Charlotte: i
Section 1. The City Council of the City of Charlotte,

having received from the Mecklenburg County Board of Elections a

certified copy of the proceedings of said Board of Elections
taken on November 5, 1987, evidencing said Board’s determination

of the result of the canvass of the returns of the special bond
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order, and a majority of the qualified voters of said City who
voted thereon at said referendum having voted in favor of the
approval of said order, said order was thereby approved and is in
force and effect.

At said referendum5l,704 votes were cast fér the order
adopted on August 24, 1987, authorizing not exceeding $15,000, 000
chltural Facilities Bonds of the City of Charlotte, North
Carolina, for the purpose of providing funds, with any other
ayailable funds, for constructing, equipping and furnishing a
center for the performing arts, including the acquisition of any
nIcessary land or interests in land, and authorizing the levy of

taxes in an amount sufficient to pay the principal of and the

interest on said bonds, and25,822 votes were cast against saiq
order, and a majority of the qualified voters of said City who
voted thereon at said referendum having voted in favor of the
approval of said order, said order was thereby approved and is in
force and effect.

At said referendum63,095 votes were cast for the order
adopted on August 24, 1987, authorizing not exceeding $14,800,000
Sanitary Sewer Bonds of the City of Charlotte, North Carolina,
for the purpose of providing funds, with any other available
funds, for enlarging, extending and improving the sanitary sewer
system of said City, within and without the corporate limits,
including the construction and installation of outfalls, lift

ations, force mains and sewer lines and the expansion of
isting wastewater treatment plants, and acquiring any necessary

nd and rights of way, and authorizing the levy of taxes in an

|

said bonds, and16,500votes were cast against said order, and a

=
e
1
anmount sufficient to pay the principal of and the interest on

majority of the qualified voters of said City who voted thereon

atf said referendum having voted in favor of the approval of said

-
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order, said order was thereby approved and is in force and

effect.
At said referendumé? 2,879 votes were cast for the order
adopted on August 24, 1987, authorizing not exceeding $13,675,000

Water Bonds of the City of Charlotte, North Carolina, for the

urpose of providing funds, with any other available funds, for

nlarging, extending and improving the water system of said city,

W1thin and without the corporate limits, including the
bonstruction and installation of water mains and lines and the
fcqu151t10n of any necessary land and rights of way, and
@uthorizing the levy of taxes in an amount sufficient to pay the
‘rincipal of and the interest on said bonds, andle,749votes were
iast against said order, and a majority of the qualified voters-
éf said City who voted thereon at said referendum having voted in
&avor of the approval of said order, said order was thereby
prroved and is in force and effect.

i At said referendum56,582 votes were cast for the order
ahopted on August 24, 1987, authorizing not exceeding $12,500,000
Parks and Recreational Facilities Bonds of the city of Charlotte,
Nprth Carcolina, for the purpose of providing funds, with any
ofher available funds, for acquiring land for new parks and
ekpanding and improving existing park facilities, including the ‘
acquisition of any necessary equipment, and authorizing the levy
oé taxes in an amount sufficient to pay the principal of and the
interest on said bonds, and22,796votes were cast against said
order, and a majority of the qualified voters of said City who
v&ted thereon at said referendum having voted in favor of the

approval of said order, said order was thereby approved and is in

force and effect.

City Council
of the
| City of Charlotte, North Carolina

|
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Section 2. The City Clerk of the City of Charlotte

hall file a copy of the foregoing statement of the result of |

aid referendum in her office and shall publish such statement |

P

b

Matthews, C. Patterson, P. Patterson, Rousso, Trosch, Vinroot and Woollen. |

j:ce in The Charlotte Observer. A statement in substantially thJ

llowing form shall be published with the foregoing statement:

Any action or proceeding challenging the regularity or
alidity of this bond referendum must be begqun within 30 days
fter (date of publication].

City Council
of the
City of charlotte, North Carolina
Section 3. This resolution shall take effect upon its
pssage.

Upon motion of Councilmember Dannelly , seconded

y Councilmember . Patterson » the foregoing resolution

ntitled: "RESOLUTION DECLARING THE RESULT OF THE SPECIAL BOND
EFERENDUM HELD IN THE CITY OF CHARLOTTE ON NOVEMBER 3, 1987 UPON
HE QUESTIONS OF APPROVING $46,000,000 STREET IMPROVEMENT BONDS,
15,000,000 CULTURAL FACILITIES BONDS, $14,800,000 SANITARY SEWER
DNDS, $13,675,000 WATER BONDS AND $12,500,000 PARKS AND
ECREATIONAL FACILITIES BONDS" was passed by the following vote:

Ayes: Councilmembers Dannelly, Fenning, Hammond, Leeper,

s

North Carolina, DO HEREBY CERTIFY that the foregoing has been

carefully copied from the recorded minutes of the City Council of

Noes: None

* * * * *

I, Pat Sharkey, City Clerk of the City of Charlotte,

id City at a meeting held on November 16, 1987, said record

having been made in Minute Book No. 89 of the minutes of said |

City Council, beginning at page and ending at page ’

a

d is a true copy of so much of said proceedings of said City

-5=
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;
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! questions of approving $46,000,000 Street Improvement Bonds,

| $15,000, 000 Cultural Facilities Bonds,
&

$14,800,000 Sanitary se
| Bonds,

$13,675,000 Water Bonds and $12,500,000 Parks and

I
‘Recreational Facilities Bonds of said city.

I DO HEREBY FURTHER CERTIFY that a schedule of reqgqular

heetings of said city Council, stating that regular meetings of

%aid City Council are held on the second Monday of each month at
7:30 P.M.

and on the fourth Monday of
ach month at 3:00 P.M.

darolina, has been on file in my office pursuant to G.S5. §143-
3P8.12, as of a date not less than seven days before said

|
meeting.

WITNESS my hand and the corporate seal of said City,

this 10th gay of November, 1987.

City Clerk

[SEAL]

!
|
I
\
]
i
|

==

BROWN & WOOD, ONE WORLD TRADE CENTER, NEW YORK.N. ¥. 10048

|
|
|
\
|
|
|
|
!
|
l
|
} ___+_h__,m_ —

at the city Hall in Charlotte, North |

» 1987 upon tHe
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EXTRACT FROM MINUTES OF
MEETING OF CITY COUNCIL OF THE
CITY OF CHARLOTTE, NORTH CAROLINA

A reqular meeting of the City Council of the City of Char-

lotte, North Carolina, was held at the Council Chambers, City

Hall, in Charlotte, North Carolina, the regqular Place of meeting,

i
!
i
at 3:00 P.M. on November 9, 1987. l

Present: Mayor Harvey B. Gantt, presiding, and Councilmembers

9]

- Dannelly, G, Fenning, A. Hammond, R. Leeper, R. Matthews, C, Patterson,

P. Patterson, A. Rousso, M, Trosch, R. Vinroot and V. Woollen

Absent: None

Also Present: 0. Wendell White, City Manager, Henry W, Underhill, Jy

City Attorney, Richard Martin, Finance Director, and Pat Sharkey, City Clerk,

* w * * * * * * * * *

Councilmember Dannelly introduced the following

resolution, a copy of which had been provided to each Council=

member, which was read by title:

RESOLUTION PROVIDING FOR THE ISSUANCE OF
$42,505,000 GENERAL OBLIGATION BONDS CONSISTING OF
$37,125,000 WATER AND SEWER BONDS, SERIES 1987, AND

$5,380,000 PUBLIC IMPROVEMENT BONDS, SERIES 1987
BE IT RESOLVED by the City Council (the "City Council") of
the City of Charlotte (the "Issuer"):
Section 1. . The City Council has determined and does hereby
find and declare:

(a) That an order authorizing $30, 460,000 Sanitary Sewer

Bands (the "1983 Sanitary Sewer Bonds") was adopted by the City
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er authorizing $11,385,000 Water Bonds

!Water Bonds") was adopted by the City Council on

(the "1984

o

51984, which order was approved by a vote of a majority of the
|

hualified voters of the Issuer who voted thereon at a refere

Fuly called and held on November 6,

ndum

1984; and that two orders

#uthorizing $18,800,000 Water Bonds (the "198g Water Bonds") and

$11,100,000 Sanitary Sewer Bonds (the "1986 Sanitary Sewer Bonds")

ere adopted by the City Council on September 8, 1986, each of

hich orders were approved by a vote of the majority of the

alified voters of the Issuer who voted thereon at a referendum

duly called and held on November 4, 19a6.

(b) That $19,020,000 of said 1983 Sanitary Sewer Bonds,
K

l,600,000 of said 1984 Water Bonds, none of said 1986 Water Bonds

a#d hone of said 1986 Sanitary Sewer Bonds have heretofore been

issued,

. 440,000

lance of said 1983 Sanitary Sewer Bonds, the $5,785,000 balance

of said 1984 Water Bonds, $8,800,000 of said 1986 Water Bonds and

1 of said $11,100,000 1986 Sanitary Sewer Bonds.
(c)

That it is desirable to consolidate sajd bonds for
pu

Fposes of sale to be in the aggregate principal amount of

$3%,125,000 and to be designated "Water and Sewer Bonds,

Se%ies 1987",
|
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{(d) That the weighted average of the maximum period of

-

1sefulness of the improvements to be undertaken with the Proceeds

of said Water and Sewer Bonds, Series 1987, to be issued as

o]

lescribed above is estimated as a period of 40 years from

]

ecember 1, 1987, the date of said bonds, and that such period
@xpires on December 1, 2027.

Section 2. Pursuant to said orders, there shall be issued

qonds of the City of Charlotte in the aggregate principal amount
f $37,125,000, designated "Water and Sewer Bonds, Series 1987"
and dated as of December 1, 1987 (the "Water and Sewer Bonds").
SEid Bonds shall be stated to mature (subject to the right of
prior redemption as hereinafter set forth) annually, June 1,
$1,525,000 1989, $1,575,000 1990 to 1997, inclusive, and

$R,300,000 1998 to 2007, inclusive, and shall bear interest at a

rate or rates to be determined by the Local Government Commission
E North Carolina at the time the Bonds are sold, which interest

tp the respective maturities thereof shall be payable on June 1,

1988 and semiannually thereafter on June 1 and December 1 of each

Year until payment of such principal sum.

Section 3. The City Council has determined and does hereby

find and declare:

(a) That an order authorizing $4,000,000 Transit Facili-

ties Bonds (the "Transit Facilities Bonds") was adopted by the

City Council on March 9, 1981, which order was approved by

the vote of a majority of the qualified voters of the Issuer who

vgdted thereon at a referendum duly called and held on April 28,
1981.
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i (c) That an order authorizing $13,450,000 Street Improve-

jént Bonds (the "Street Improvement Bonds") was adopted by the
ity Council on September 12,

1983, which order was approved by

ﬁhe vote of a majority of the qualified voters of the Issuer who

vtted thereon at a referendum duly called and held on November 8,
1183.
b
!
|
|

(d) That $8,200,000 of the Street Improvement Bonds have

been issued, that Nno notes have been issued in anticipation of the

receipt of the proceeds of the sale of the balance of the Street

Improvement Bonds and that it is necessary at this time to issue

$2,880,000 of the balance of the Street Improvement Bonds,

- -

(e) That an order authorizing $2,500,000 Storm Drainage

Bdnds (the "Storm Drainage Bonds") was adopted by the City Council

oﬁ September 8, 1986 which order was approved by the vote of a
maFority of the qualified voters of the Issuer who voted thereon
at]a referendum duly called and held on November 4, 1986,

| (f) That none of the Storm Drainage Bonds have been issued,
that no notes have been issued in anticipation of the receipt of
the proceeds of the sale of the balance of the Storm Drainage
Bonids and that it is necessary at this time to issue $1,500,000 of

the balance of the Storm Drainage Bonds.

27
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{g) That it is desirable to consolidate the bonds herein-

pbove referred to in this Section 3 for purposes of sale to be in

'Public Improvement Bonds, Series 1987".
(h) That the weighted average of the maximum periods of

usefulness of the improvements to be undertaken with the proceeds

$f said Public Improvement Bonds, Series 1987, to be issued as

escribed above is estimated as a period of not less than 23

ears from December 1, 1987, the date of said bonds, and that such

eriod expires on December 1, 2010.

Section 4. Pursuant to said order, there shall be issued
1onds of the City of Charlotte in the aggregate principal amount
‘f $5,380,000, designated "Public Improvement Bonds, Series 1987"
nd dated as of December 1, 1987 (the "Public Improvement Bonds").
Said Bonds shall be stated to mature (subject to the right of

prior redemption as hereinafter set forth) annually, June 1,

$285,000 1989 to 2006, inclusive, and $250,000 2007, and shall bear

interest at a rate or rates to be determined by the Local Govern-
nt Commission of North Carolina at the time the Bonds are sold,
which interest to the respective maturities thereof shall be
ppyable on June 1, 1988 and semiannually thereafter on June 1 and
December 1 of each Year until payment of such principal sum.
Section 5. The Water and Sewer Bonds described in Sections 1
and 2 above and the Public Improvement Bonds described in Sec-
tions 3 and 4 above are consolidated for purposes of sale and
hereinafter may be referred to collectively as the "Bonds." There

are hereby created appropriate capital project funds and accounts

the aggregate principal amount of $5,380,000 and to be designated.
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%f the Issuer for the receipt and expenditure of the proceeds of
I
]

#he Bonds.

Section 6. Each Bond shall bear interest from the interest

nless it is (a) authenticated upon an interest payment date in

|
|

jayment date next preceding the date on which it is authenticated
\

w%ich event it shall bear interest from such interest payment date
or (b) authenticated prior to the first interest payment date in
which event it shall bear interest from its date; provided,
however, that if at the time of authentication interest is in
default, such Bond shall bear interest from the date to which

interest has been paid.

The principal of and the interest and any redemption premium
on the Bonds shall be payable in any coin or currency of the
i

U*ited States of America which is legal tender for the payment of

pﬁblic and private debts on the respective dates of payment !

tHereof.

| Section 7. The Bonds initially will be issued by means of a
b{ok-entry system with no physical distribution of Bond certif-
icPtes to be made except as hereinafter provided. Initially one
Bond certificate with respect to each date on which the Bonds for
eawh of the two designations are stated to mature, in the aggregate
pr#ncipal amount of the Bonds stated to mature on such date and
reListered in the name of CEDE & CO., a nominee of The Depository
Tr$st Company, New York, New York ("DTC"), will be issued and

reéuired to be deposited with DTC and immobilized in its custody.

Thé book-entry system will be maintained by DTC and its partic-

ipants and will evidence ownership of the Bonds in the principal

29
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meunt of 55,000 or any multiple thereof, with transfers of
wnership effected on the records of DTC and its participants
ursuant to rules and procedures established by DTC and its
articipants. The principal of and any redemption premium on each
ond shall be payable to CEDE & CO. or any other person appearing
]n the registration books of the Issuer hereinafter provided for
15 the registered owner of such Bond or his registered assigns or
iegal representative at the office of the Bond Registrar mentioned
ereinafter or such other place as the lssuer may determine upon
he presentation and surrender thereof as the same shall become

ue and payable. Payment of the interest on each Bond shall be
ade by the Bond Registrar on each interest payment date to the
egistered owner of such Bond (or the previous Bond or Bonds
videncing the same debt as that evidenced by such Bond) at the
lose of business on the record date for such interest, which

Jhall be the 15th day (whether or not a business day) of the

G

alendar month next preceding such interest payment date, by check

mailed to such person at his address as it appears on such regis-

ct

ration books or, during the continuation of the book~entry

)]

ystem, by such other method of payment as the Issuer may deter-
mine to be necessary or advisable. Transfer of principal,
ipterest and any redemption premium payments to participants of
DIC will be the responsibility of DTC, and transfer of principal,
ihterest and any redemption premium payments to beneficial owners
of the Bonds by participants of DTC will be the responsibility of
spch participants and other nominees of such beneficial owners.

Stich transfers of interest by DTC and by such participants and




)

|
November 9, 1987
Resolution Book 24 - Page 31

other nominees of such beneficial owners may be made to the owners

of Bonds shown on their records on a date on or after said record

date for such interest, pursuant to rules and procedures estab-

lished by DTC and its participants. The Issuer and the Bond
R%gistrar will not be responsible or liable for such transfers of
p?yments or for maintaining, supervising or reviewing records
m+intained by DTC, its participants or persons acting through such
p#rticipants.

In the event that (a) DTC determines not to continue to act
ag securities depository for the Bonds or {({b) the Director of
Finance of the Issuer determines that continuation of the book-
entry system of evidence and transfer of ownership of the Bonds
would adversely affect the interests of the beneficial owners of

the Bonds, the Issuer will discontinue the book-entry system w1th

Dﬁc. If the Issuer identifies another qualified securities
depository to replace DTC, the Issuer will make arrangements with
DTC and such other depository to effect such replacement and
de‘iver replacement Bonds registered in the name of such other

and the references to DTC or CEDE & CO. in this resolution shall

deFository or its nominee in exchange for the outstanding Bonds,
i
thereupon be deemed to mean such other depository or its nominee.
- If| the Issuer fails to identify another qualified securities
de 051tory to replace DTC, the Issuer will deliver replacement
Bonds in the form of fully-registered certificates in the denomi-
ilon of $5,000 or any multiple thereof ("Certificated Bonds") in
hange for the outstanding Bonds as required by DTC and others.

In |such event, upon the request of DTC, the Issuer may deliver one

31
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jr more Certificated Bonds to any participant of DTC in exchange

or Bonds credited to its account with DTC. The Issuer shall be

e

fpcsimile signatures of the Mayor and the City Clerk, and the
cprporate seal or a facsimile of the corporate seal of the Issuer

shall be impressed or imprinted, as the case may be, on the Bonds.

Carolina shall be endorsed on all Bonds and shall bear the manual

Q

0

Commission of North Carolina whose manual or facsimile signature
shall appear on any Bonds shall cease to be such officer before
the delivery of such Bonds, such manual or facsimile signature
shall nevertheless be valid and sufficient for all purposes the
same as if he had remained in office until such delivery, and any

Band may bear the manual or facsimile signatures of such persons

proper officers to sign such Bond although at the date of such

Bdnd such persons may not have been such officers.
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ntitled to rely upon the instructions of DTC as to the appropriate

parties entitled to receive Certificated Bonds.

that follow shall apply to all Bonds issued or issuable hereunder,

whether initially or in replacement thereof.

facsimile signature of the Secretary of said Commission and the
rtificate of authentication of the Bond Registrar to be endorsed

all Bonds shall be executed as provided hereirnafter.

at the actual time of the execution of such Bond shall be the

Unless indicated otherwise, the provisions of this resolution

Section 8. The Bonds shall be executed with the manual or

The certificate of the Local Government Commission of North

In case any officer of the Issuer or the Local Government
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|

No Bond shall be valid or become obligatory for any purpose

r be entitled to any benefit or security under this resolution

=

ntil it shall have been authenticated by the execution by the

m

ond Registrar of the certificate of authentication endorsed
hereon.

(s

| Section 9. The Water and Sewer Bonds, and the endorsements
|

trereon shall be in substantially the following forms:

ﬁ [Front Side of Printed Bonds)
!
]

No. R-

- $

State of North Carolina
County of Mecklenburg

CITY OF CHARLOTTE {

|
!
i
1 United States of America
i
:
i Water and Sewer Bonds, Series 1987

MaLurity Date

Interest Rate Cusip

]
[
i
:
!
!
I

The City of Charlotte, a municipal corporation in Mecklenburg

Coqnty, North Carolina, is justly indebted and for value received
|

hereby promises to pay to

i
i
or‘

|
registered assigns or legal representative on the date specified

|
aboye {(or earlier as hereinafter referred to), upon the presentation|
! I

and!surrender herecf, at the office of the Director of Finance of |

said City, currently at 600 East Fourth Stfeet, Charlotte,
|

Car?lina 28202 (the "Bond Registrar"), the principal sum of '

Nerth

| 10 |
|
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DOLLARS

nd to pay interest on such principal sum from the date hereof or
rom the June 1 or December 1 next preceding the date of authenti-
ation to which interest shall have been paid, unless such date of
thentication is a June 1 or December 1 to which interest shall
ave been paid, in which case from such date, such interest to the
aturity hereof being payable on June l, 1988 and semiannually

thereafter on June 1 and December 1 in each year, at the rate per
annum specified above, until payment of such principal sum. The
interest so payable on any such interest payment date will be paid
to the person in whose name this Bond (or the previous Bond or

Bonds evidencing the same debt as that evidenced by this Bond) is

registered at the close of business on the record date for such
ih

terest, which shall be the 15th day (whether or not a business
day) of the calendar month next preceding such interest payment
date, by check mailed to such person at his address as it appears
on the bond registration books of said City. Both the principal
of and the interest on this Bond shall be paid in any coin or
currency of the United States of America that is legal tender for
tle payment of public and private debts on the respective dates of
payment thereof. For the prompt payment herecof, both principﬁl
and interest as the same shall become due, the full faith and
crfedit of said City of Charlotte are hereby irrevocably pledged.

g [Printed Bonds are to include

the following paragraph]

11
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ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE

EVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS
F SET FORTH HERE.

-

j [Reverse Side of Printed Bonds |

This Bond is one of an issue of Bonds designated "Water and

Séwer Bonds, Series 1987"

(the "Bonds") and issued by said City
fLr the purpose of providing funds, with any other available

l
funds, for the improvement of the water and sanitary sewer systems
o

said City and this Bond is issued under and pursuant to The

Local Government Bond Act, as amended, Article 7, as amended, of

Chapter 159 of the General Statutes of North Carolina,

four orders

adopted by the City Council of said City which have taken effect

d
aJ provided by law, and a resolution duly passed by the City
Council of said City (the "Resolution”).

The Bonds at the time outstanding maturing prior to June 1,
1998 are not subject to redemption prior to maturity. The Bonds
maturing on June 1, 1998 and thereafter may be redeemed, at the
option of said City, from any moneys that may be made available

for such purpose, either in whole on any date not earlier than

June 1, 1997, or in part on any interest payment date not earlier

thEn June 1, 1997, at the principal amount of the Bonds to be
re%eemed, together with interest accrued thereon to the date fixed
fo# redemption, plus a redemption premium of 1/2 of 1% of the
principal amount of each Bond to be redeemed for each calendar
ye£r or part thereof between the redemption date and the maturity
da%e of such Bond, such premium not to exceed 2J of such principal

améunt.

12
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If less than all of the Bonds of any one maturity shall be

called for redemption, then subject to the sentence immediately l

following, the particular Bonds or portions of Bonds of 'such

maturity to be redeemed shall be selected by lot by said City in

l
. 3 - !
such manner as said City in its discretion may determine; provided}

héwever, that the portion of any Bond to be redeemed shall be in
he principal amount of $5,000 or some multiple thereof and that,
n selecting Bonds for redemption, each BRond shall be considered
§ representing that number of Ronds which is obtained by dividing
he principal amount of such Bond by $5,000. So long as a book=-

ntry system is used for determining beneficial ownership of

Bonds, if less than all of the Bonds within a maturity are to be

gedeemed, DTC (defined below) and its participants shall determine

#hich of the Bonds within a maturity are to be redeemed by lot.
If less than all of the Bonds stated to mature on different dates
shall be called for redemption, the particular Bonds or portions
thereof to be redeemed shall be called in the inverse order of
their maturities.

Not more than sixty (60) days nor less than thirty (30) days
bbfore the redemption date of any Bonds to be redeemed, whether
such redemption be in whole or in part, said City shall cause a
nbtice of such redemption to be filed with the Bond Registrar and

mailed, postage prepaid, to the registered owner of each Bond to

be redeemed in whole or in part at his address appearing upon the
ngistration books of said City. Failure to mail such notice or
any defect therein as to any Bond or portion thereof shall not

anect the validity of the redemption as to any Bond or portion

!

1
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éaid, the Bongs Or portions thereof g called for redemptjon shall

He due and Payable at the redemption Price Provided therefor, plus!
to such date. |

iccrued interest If Mmoneys for Payment of such

im#obilized in its Custody, The book-entry System wijl) be main-
taﬁned by brc and itg Participants and wil}] evidence ownership of
th% Bonds ip the Principal amount of $5,000 Oor any multiple
théreof, with transferg of Ownership effected on the records of

DT¢ ang its Participants Pursuant te rules and Procedures estab- |

| ’ '

e
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TC will be the responsibility of DTC, and transfer of principal,

nterest and any redemption premium payments to beneficial owners !

f the Bonds by participants of DTC will be the responsibility of
uch participants and other nominees of such beneficial owners. t
aid City and the Bond Registrar will not be responsible or liable
or such transfers of payments or for maintaining, supervising or l
eviewing the records maintained by DTC, its participants or ‘
ersons acting through such participants.

In certain events, said City will be authorized to replace

C with another gqualified securities depository, in which event
e references to DTC or CEDE & CO. in this Bond shall thereupon
deemed to mean such other depository or its nominee. In
certain events, said City will be authorized to discontinue the !
bbok-entry system and to deliver replacement Bonds in the form of
fully-registered certificates in the denomination of $5,000 or any
miltiple thereof in exchange for the outstanding Bonds as provided
ih the Resolution.

At the office of the Bond Registrar, in the manner and

stibject to the conditions provided in the Resolution, Bonds may be

ekchanged for an equal aggregate principal amount of Bonds of the

shme maturity, of authorized denominations and bearing interest at

the same rate. l
The Bond Registrar shall keep at its office the books of said l
C*{y for the registration of transfer of Bonds. The transfer of |

t
P
R

is Bond may be registered only upon such books and as otherwise
ovided in the Resolution upon the surrender hereof to the Bond
gistrar together with an assignment duly executed by the regis-

'
|
|
1
|
|
i
|
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|
|

tered owner hereof or his attorney or legal representative in such
!

form as shall be satisfactory to the Bond Registrar.
|

guch registration of transfer,

Upon any

the Bond Registrar shall authenti-

¢ate and deliver in exchange for this Bond a new Bond or Bonds,
t

yeglstered in the name of the transferee, of authorized denomina-

ﬁlons in an aggregate principal amount equal to the unredeemed

principal amount of this Bond, of the Same maturity and bearing

|

interest at the Same rate,
|
{ The Bond Registrar shall not be required to exchange or

reglster the transfer of any Bond during a reriocd beginning at the
|

openlng of business fifteen (15) days before the day of the

mTlllng of a notice of redemption of Bonds or any portion thereof

and ending at the close of business on the day of such mailing or

of any Bond called for redemption in whole or in part pursuant to

the Resolution.

It is hereby certified and recited that all acts, conditions

and things required by the Constitution and laws of North Carolina

to happen, exist and be performed precedent to and in the issuance

of| this Bond have happened,

exist and have been performed in

rebular and due form and time as S0 required; that provision has

been made for the levy and collection of a direct annual tax upon

all taxable property within said City sufficient to pay the

Principal of and the interest on this Bond as the same shall

bedome due; and that the total indebtedness of said City, includ-

ing this Bond, does not exceed any constitutional or statutory

limMitation thereon.

16
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[The following paragraphs through the Certificate
of Authentication are to appear on the front

side of printed Bonds|
This Bond shall not be valid or become obligatory for any

purpose or be entitled to any benefit or security under the
R

solution until this Bond shall have been authenticated by the
execution by the Bond Registrar of the certificate of authentica-
tion endorsed hereon.

IN WITNESS WHEREOF, said City of Charlotte, by resolution
duly adopted by its City Council, has caused this Bond {to be
manually signed by] [to bear the facsimile signatures of] its
Mayor and its City Clerk and [its official seal to be impressed
hereon] [a facsimile of its corporate seal to be imprinted hereon],

all as of the 1lst day of December, 1987.

CITY OF CHARLOTTE

[Manual or Facsimile Signature]
Mayor

[Facsimile or Impression
of Corporate Seal]

[Manual or Facsimile Signature]
City Clerk

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION
The issuance of the within Bond has been approved under the

provisions of The Local Government Bond Act of North Carolina.

[Manual or Facsimile Signature]
Secretary, Local Government
Commission

17
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the series designated herein

!
ﬂnd described in the within-mentioned Resolution.
)
i
!

DIRECTOR OF FINANCE OF THE CITY OF
CHARLOTTE, NORTH CAROLINA,
as Bond Registrar

By:
Authorized Signatory

the of Authentication:

ASSIGNMENT
FOR VALUE RECEIVED the undersigned registered owner thereof

h+reby sells, assigns and transfers unto

the within bond and all rights thereunder and hereby irrevocably

cognstitutes and appoints

attorney to register the transfer of said Bond on the books kept

for registration thereof, with full power of substitution in the

premises.

Dated:

Sifnature Guaranteed:

NOTICE: The assignor's signature to this assignment must corres-
pond with the name of the registered ‘owner as it appears upon the

face of the within Bond in every particular, without alteration or
enlargement or any change whatever.

18
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Certificated Bonds issuable hereunder shall Se in substan-
tially the form of the Bonds registered in the name of CEDE & CO.
With such changes as are necessary to reflect the provisions of
this resolution that are applicable to Certificated Bonds.

Section 10. The Water and Sewer Bonds maturing prior to June
1, 1998 will not be subject to redemption prior to maturity. Said
Bonds maturing on June 1, 1998 and thereafter will be redeemable,

gt the option of the Issuer, from any moneys that may be made

fi}]

vailable for such purpose, either in whole on any date not

[y:]

arlier than June 1, 1997, or in part on any interest payment date

o

ot earlier than June 1, 1997, at the principal amount of the

onds to be redeemed, together with interest accrued thereon to

e date fixed for redemption, plus a redemption premium of 1/2 of

1% of the principal amount of each Bond to be redeemed for each

calendar year or part thereof between the redemption date and the
turity date of such Bond, such Premium not to exceed 2% of such

principal amount.

If less than all of the Water and Sewer Bonds of any one
maturity shall be called for redemption, then subject to the
sentence immediately following, the particular Water and Sewer
Bpnds or portions of Water and Sewer Bonds of such maturity to be
redeemed shall be selected by lot by the Issuer in such manner as
the Issuer in its discretion may determine; provided, however,
that the portion of any Bond to be redeemed shall be in the
p%incipal amount of $5,000 or some multiple thereof and that, in

sélecting Bonds for redemption, each Bond shall be considered as

r%presenting that number of Bonds which is obtained by dividing

1
|
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r?demption, the redemption Price to be pPaid and the maturities of
the Bonds to be redeemed. In the event that Certificated Bonds
are outstanding, each such notice to the registered owners thereof
sﬂall also set forth, if less than all of the Bonds of any matur-

it& then outstanding shall be called for redemption, the distinc-

an(

pprtion thereof for which such notice was given as required

hereby. Each such notice shall set forth the date designated for

iVe numbers and letters, if any, of such Bonds to be redeemed

H, in the case of any Bond to be redeemed in part only, the

20
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ortion of the pPrincipal amount thereof to be redeemed. 1If any
ond is to be redeemed in part only, the notice of redemption
hall state alsoc that on or after the redemption date, upon
urrender of such Bond, a new Bond or Bonds in principal amount
qual to the unredeemed portion of such Bond will be issued,

If any Bonds or portions thereof are to be redeemed, the Bond

I
egistrar shall open a separate account for the sole benefit of

he bondholders whose Bonds are being redeemed, which account may -
$e maintained by the Bond Registrar or by an agent. On or before
éhe date fixed for redemption, moneys shall be deposited.with the
Bond Registrar in its capacity as such for deposit in such account
fo pay the principal of and the redemption premium, if any, on the
Bonds or portions thereof called for redemption as well as the
interest accruing thereon to the redemption date thereof.
On the date fixed for redemption, notice having been given in
the manner and under the conditions hereinabove provided, the
Bonds or portions thereof so called for redemption shall be due
and payable from the moneys required to be deposiﬁed in such

account at the redemption price provided therefor, plus accrued

-

nterest to such date. 1If moneys sufficient to pay the redemption
pPrice of the Bonds or portions thereof to be redeemed, plus
accrued interest thereon to the date fixed for redemption, are
hpld by the Bond Registrar in such account for the registered
ovners of Bonds or portions thereof to be redeemed, interest on
the Bonds or portions thereof so called for redemption shall cease
to accrue, such Bonds or portions thereof shall cease to be

entitied to any benefits or security under this resolution or to

21
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1

Ae deemed outstanding, and the registered owners of such Bonds or

r

-

ﬂortlons thereof shall have no rights in respect thereof except to

eceive payment of the redemption price theiéd}, plus accrued
interest to the date of redemption.

i If a portion of a Bond shall be selected for redemption, the
r%gistered owner thereof or his attorney or legal representative
shall present and surrender such Bond to the Bond Registrar for

tyment of the principal amount thereof so called for redemption

id the redemption pPremium, if any, on such principal amount, and

e Bond Registrar shall authenticate and deliver to or upon the
el der of such registered owner or his legal representative,
w;thout charge therefor, for the unredeemed portion of the prin-
cipal amount of the Bond so surrendered, a Bond or Bonds of the
same maturity, of any denomination or denominations authorized by
this resolution and bearing interest at the same rate.

Section 11. The Public Improvement Bonds and the endorse-

ments thereon shall be‘in substantially the foll?wing forms:

[Front Side of Printed Bonds]

No. R- S

United States of America
State of North Carolina
County of Mecklenburg

e —

CITY OF CHARLOTTE

Public Improvement Bonds, Series 1987

Maturity Date Interest Rate Cusip
l

22

45



November 9, 1987
%so]ution Book 24 - Page 46
The City of Charlotte, a municipal corporation in Mecklenburg

Gounty, North Carolina, is justly indebted and for value received

Wereby promises to pay to

or registered assigns or legal representative on the date specifie&
above (or earlier as hereinafter referred to), upon the presentation

ahd surrender hereof, at the office of the Director of Finance of

spid City, currently at 600 East Fourth Street, Charlotte, North
Carolina 28202 (the "Bond Registrar"), the principal sum of

DOLLARS

and to pay interest on such principal sum from the date hereof or
from the June 1 or December 1 next preceding the date of authenti-
cation to which interest shall have been paid, unless such date of
authentication is a June 1 or December 1 to which interest shall
have been paid, in which case from such date, such interest to the
maturity hereof being payable on June 1, 1988 and semiannually
tﬁereafter on June 1 and December 1 in each year, at the rate per
annum specified above, until payment of such principal sum. The
interest so payable on any such interest payment date will be paid.
tq the person in whose name this Bond (or the previous BRond or
Bands evidencing the same debt as that evidenced by this Bond) is
registered at the close of business on the record date for such
interest, which shall be the 15th day (whether or not a business
day) of the calendar month next preceding such interest payment
date, by check mailed to such person at his address as it appears
on the bond registration books of said City. Both the principal

ofi and the interest on this Bond shall be paid in any coin or

23
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|

; currency of the United States of America that is legal tender for
the payment of public and private debts on the respective dates of
payment thereof. For the prompt payment hereof, both principal
and interest as the same shall become due, the full faith and
credit of said City of Charlotte are hereby irrevocably pledged.

[Printed Bonds are to include
u the following paragraph|]

ﬁ ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE
REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS
[F SET FORTH HERE.

[Reverse Side of Printed Bonds|)
This Bond is one of an issue of Bonds designated "Public

Improvement Bonds, Series 1987" (the "Bonds") and issued by said

0

ity for the purpose of providing funds, with any other available
funds, for the undertaking of various public improvements in said
ity, and this Bond is issued under and pursuant to The Local

C
Government Bond Act, as amended, Article 7, as amended, of Chapter

159 of the General Statutes of North Carolina, three orders
adopted by the City Council of said City which have taken effect
aL provided by law, and a resolution duly passed by the City
CTuncil of said City (the "Resolution").

! The Bonds at the time ocutstanding maturing prior to June 1,
1%98 are not subject to redemption prior to maturity. The Bonds
mgturing on June 1, 1998 and thereafter may be redeemed, at the
option of said City, from any moneys that may be made available
far such purpose, either in whole on any date not earlier than

June 1, 1997, or in part on any interest payment date not earlier

thaen June 1, 1997, at the principal amount of the Bonds to be

24
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redeemed, together with interest accrued thereon to the date fixed
for redemption, plus a redemption premium of 1/2 of 1% of the
brincipal amount of each Bond to be redeemed for each calendar

year or part thereof between the redemption date and the maturitj

fdate of such Bond, such premium not to exceed 2% of such principal

!
amount. |

|
If less than all of the Bonds of any one maturity shall be

¢alled for redemption, then subject to the sentence immediately
following, the particular Bonds or portions of Bonds of such

maturity to be redeemed shall be selected by lot by said City in

uch manner as said City in its discretion may determine; provideqd|
owever, that the portion of any Bond to be redeemed shall be in
he principal amount of $5,000 or some multiple thereof and that,
in selecting Bonds for redemption, each Bond shall be considered

$ representing that number of Bonds which is obtained by dividing
he principal amount of such Bond by $5,000. So long as a book-
ntry system is used for determining beneficial ownership of

onds, if less than all of the Bonds within a maturity are to be
edeemed, DTC (defined below) and its participants shall determine

ich of the Bonds within a maturity are to be redeemed by lot.

If less than all of the Bonds stated to mature on different dates
shall be called for redemption, the particular Bonds or portions
thereof to be redeemed shall be called in the inverse order of
their maturities.

r Not more than sixty (60) days nor less than thirty (30) days
before the redemption date of any Bonds to be redeemed, whether

sich redemption be in whole or in part, said City shall cause a

25 |
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nbtlce of such redemption to be filed with the Bond Registrar and
malled postage prepaid, to the registered owner of each Bond to

bp redeemed in whole or in part at his address appearing upon the

recistration books of said City. Failure to mail such notice or

any defect therein as to any Bond or portion thereof shall not
\

affect the validity of the redemption as to any Bond or portion

thereof for which such notice was given as required hereby. On

the date fixed for redemption, notice having been given as afore-

sgld, the Bonds or portions thereof 80 called for redemption shall

bl due and payable at the redemption price provided therefor, plus

aicrued interest to such date. 1If moneys for payment of such
|
I

r?demption price and the accrued interest are held by the Bond
Régistrar as provided in the Resolution, interest on the Bonds or
the portions thereof so called for redemption shall cease to
agcrue. If a portion of this Bond shall be called for redemption,

a \new Bond or Bonds in Principal amount equal to the unredeemed

Partion hereof will be issued to the registered owner hereof or

his legal representative upon the surrender hereof.

The Bonds initially are being issued by means of a book-entry
system with no physical distribution of Bond certificates to be
dee except as provided in the Resolution. Initially one Bond

certificate with respect to each date on which the Bonds are
|

t
s?ated to mature, in the aggregate principal amount of the Bonds

sﬂated to mature on such date and registered in the name of CEDE &
|

cq a nominee of The Depository Trust Company, New York, New York

("PTC") is being issued and required to be deposited with DTC and

1mmoblllzed in its custody. The book-entry system will be main-

26
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t

' tained by DTC and its Participants and will evidence ownership of

the Bonds in the principal amount of $5,000 or any multiple

thereof, with transfers of ownership effected on the records of

DTC and its participants pursuant to rules and procedures estab-

.lished by DTC and its participants. Transfer of principal,

'interest and any redemption premium payments to participants of

”DTC will be the responsibility of DTC, and transfer of principal

interest and any redemption premium payments to beneficial owners

,0f the Bonds by participants of DTC will be the responsibility of

'such participants and other nominees of such beneficial owners.
'Said City and the Bond Registrar will not be responsible or liabl
}for such transfers of payments or for maintaining, supervising or
reviewing the records maintained by DTC, its participants or

lpersons acting through such participants.

In certain events, said City will be authorized to replace

‘the references to DTC or CEDE & CO. in this Bond shall thereupon

|
h
i
|
%
DTC with another qualified securities depository, in which event '
be deemed to mean such other depository or its nominee. In i
|

‘certain events, said City will be authorized to discontinue the |

book-entry system and to deliver replacement Bonds in the form of’
fully-reglstered certificates in the denomination of $5,000 or anﬂ
multiple therecf in exchange for the outstanding Bonds as prov1deq
in the Resolution. i

At the office of the Bond Registrar, in the manner and

Fubject to the conditions provided in the Resolution, Bonds may be

exchanged for an equal aggregate principal amount of Bonds of the
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|
sfme maturity, of authorized denominations and bearing interest at

the same rate.

|
i

The Bond Registrar shall keep at its office the books of said
Caty for the registration of transfer of Bonds. The transfer of
thls Bond may be registered only upon such books and as otherwise
prOV1ded in the Resolution upon the surrender hereof to the Bond
Reglstrar together with an assignment duly executed by the regis-
tered owner hereof or his attorney or legal representative in such
f@rm as shall be satisfactory to the Bond Registrar. Upon any
sﬁch registration of transfer, the Bond Registrar shall authenti-
cate and deliver in exchange for this Bond a new Bond or Bonds,
régistered in the name of the transferee, of authorized denomina-
tions, in an aggregate principal amount equal to the unredeemed
principal amount of this Bond, of the same maturity and bearing
iﬁterest at the same rate.

i The Bond Registrar shall not be required to exchange or
régister the transfer of any Bond during a period beginning at the
oﬁening of business fifteen (15) days before the day of the
m%iling of a notice of redemption of Bonds or any portion thereof
add ending at the close of business on the day of such mailing or
oé any Bond called for redemption in whole or in part pursuant to
tme Resolution.

% It is hereby certified and recited that all acts, conditions
anﬁ things required by the Constitution and laws of North Carolina '
towhappen, exist and be performed precedent to and in the issuance
!

ofithis Bond have happened, exist and have .been performed in

regular and due form and time as so required; that provision has

28
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[
I

been made for the levy and collection of a direct annual tax upon
all taxable property within said City sufficient to pay the
Principal of and the interest on this Bond as the same shall

become due; and that the total indebtedness of said City, includ-

ing this Bond, does not exceed any constitutional or statutory

limitation thereon.

[The following paragraphs through the Certificate
of Authentication are to appear on the
front side of printed Bonds ]

!
|
This Bond shall not be valid or become obligatory for any 5
purpose or be entitled to any benefit or security under the !
Resolution until this Bond shall have been authenticated by the )

i

|

execution by the Bond Registrar of the certificate of authentica-

tion endorsed hereon.

|
IN WITNESS WHEREOF, said City of Charlotte, by resolution ;

duly adopted by its City Council, has caused this Bond [to be :

‘manually signed by] [to bear the facsimile signatures of)] its

Mayor and its City Clerk and [its official seal to be impressed

|
|
I
C
i
hereon] [a facsimile of its corporate seal to be imprinted hereon],

all as of the 1lst day of December, 1987.

CITY OF CHARLOTTE

[Manual or Facsimile Signature]
Mayor

[Facsimile or Impression

[Manual or Facsimile Signature]
City Clerk
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attorney to register the transfer of said Bond on the books kept

fpr registration thereof, with full power of substitution in the

Premises.

Dated:

Signature Guaranteed:

TICE: The assignor's signature to this assignment must correspon
th the name of the registered owner as it appears upon the face

the within Bond in every particular, without alteration or
largement or any change whatever.

0O x 2

Certificated Bonds issuable hereunder shall be in substantiall
the form of the Bonds registered in the name of CEDE & CO. with
such changes as are necessary to reflect the provisions of this
resolution that are applicable to Certificated Bonds.

Section 12, The Public Improvement Bonds maturing prior to
June 1, 1998 will not be subject to redemption prior to maturity.
Slid Bonds maturing on June 1, 1998 and thereafter will be redeen-
able, at the option of the Issuer, from any moneys that may be
made évailable for such purpose, either in whole on any date not
egrlier than June 1, 1997, or in part on any interest payment date
nat earlier than June 1, 1997, at the principal amount of the
Bgnds to be redeemed, together with interest accrued thereon to

the date fixed for redemption, plus a redemption premium of 1/2 of

1% of the principal amount of each Bond to be redeemed for each
cglendar year or part thereof between the redemption date and the
mgturity date of such Bond, such premium not to exceed 2% of such

Principal amount.
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principal amount of $5,000 or some multiple thereof and that, in

selecting Bonds for redemption, each Bond shall be considered as

#epresenting that number of Bonds which is obtained by dividing

=he pPrincipal amount of such Bond by $5,000. So long as a book-

Jntry system is used for determining beneficial ownership of

onds, if lessrthan all of the Public Improvement Bonds within a

Haturity are to be redeemed, DTC and its participants shall

determine which o

f said Bonds within a maturity are to be redeemed
bL lot.

If less than all of the Public Improvement Bonds stated

to mature on different dates shall be called for redemption, the

Particular Bonds or portions thereof to be redeemed shall be

called in the inverse order of their maturitjes.

J Not more than sixty (60) days nor less than thirty (30) days

b1fore the redemption date of any Bonds to be redeemed, whether

sdch redemption be in whole Or in part, the Issuer shall cause a

notice of such redemption to be filed with the Bond Registrar and

tol be mailed, postage prepaid, to the registered owner of each

Bond to be redeemed in whole or in part at his address appearing

upon the registration books of the Issuer. Failure to mail such

notice or any defect therein as to any Bond or portion thereof

32
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shall not affect the validity of the redemption as to any Bond or
portion thereof for which such notice was given as required
hereby. Each such notice shall set forth the date designated for

redemption, the redemption price to be paid and the maturities of

the Bonds to be redeemed. 1In the event that Certificated Bonda
%re outstanding, each such notice to the registered owners thereof
hall also set forth, if less than all of the Bonds of any maturit
hen outstanding shall be called for redemption, the distinctive
umbers and letters, if any, of such Bonds to be redeemed and, in
he case of any Bond to be redeemed in part only, the portion of
he principal amount thereof to be redeemed. If any Bond is to be
edeemed in part only, the notice of redemption shall state also
hat on or after the redemption date, upon surrender of such Bond,
new Bond or Bonds in principal amount equal to the unredeemed
ortion of such Bond will be issued.

If any Bonds or portions thereof are to be redeemed, the Bond
Registrar shall open a separate account for the sole benefit of
4he bondholders whose Bonds are being redeemed, which account may
Be maintained by the Bond Registrar or by an agent. On or before
the date fixed for redemption, moneys shall be deposited with the
Hond Registrar in its capacity.as such for deposit in such account

Yo pay the principal of and the redemption premium, if any, on the

L~

Bonds or portions thereof called for redemption as well as the
interest accruing thereon to the redemption date thereof.

On the date fixed for redemption, notice having been given in

[nd

he manner and under the conditions hereinabove provided, the

Bonds or portions thereof so called for redemption shall be due
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and payable from the moneys required to be deposited in such

raccount at the redemption price pProvided therefor, plus accrued

interest to such date.

1price of the Bonds or portions therecof to be redeemed, plus

accrued interest thereon to the date fixed for redemption,

held by the Bond Registrar in such account for the registered
pwners of Bonds or portions thereof to be redeemed, interest on
|

Lhe Bonds or portions thereof so called for redemption shall cease
|

#o accrue, such Bonds or portions thereof shall cease to be

;ntitled to any benefits or Security under this resolution or to
i

e deemed outstanding, and the registered owners of such Bonds or

portions thereof shall have no rights in respect thereof except to

A

interest to the date of redemption.

|

eceive payment of the redemption price thereof, plus accrued

If a portion of a Bond shall be selected for redemption, the

|

régistered owner thereof or his attorney or legal representative
i

shall present and surrender such Bond to the Bond Registrar for

payment of the principal amount thereof so called for redemption

aﬁd the redemption premium, if any, on such principal amount, and

tﬁe Bond Registrar shall authenticate and deliver to or upon the

orlder of such registered owner or his legal representative,
wiFhout charge therefor, for the unredeemed portion of the prin-
ci£al amount of the Bond so Surrendered, a Bond or Bonds of the
sa]e maturity, of any denomination or denominatiqns authorized by
thls resolution and bearing interest at the same rate.

: Section 13. The provisions of this Section relating to the
ex%hange and transfer of Bonds are subject.to the provisions for

l

34
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operation of the book~entry system pProvided in Section 7 of this
resolution, including the immobilization of Bond certificates with

p securities depository during the continuation of the book-entry

system.

i Bonds, upon surrender thereof at the office of the Bond
egistrar together with an assignment duly executed by the regis-
ered owner or his attorney or legal representative in such form

s shall be satisfactory to the Bond Registrar, may, at the option

¢f the registered owner thereof, be exchanged for an equal aggregaﬁe
rincipal amount of Bonds of the same maturity, of any denominatio

r denominations authorized by this resolution and bearing interest

I
t the same rate. ;
|
The transfer of any Bond may be registered only upon the

registration books of the Issuer upon the surrender thereof to the

[=x]

jond Registrar together with an assignment duly executed by the

K

registered owner or his attorney or legal representative in such

form as shall be satisfactory to the Bond Registrar. Upon any

guch registration of transfer, the Bond Registrar shall authenti-

(]

ate and deliver in exchange for such Bond a new Bond or Bonds,

o

egistered in the name of the transferee, of any denomination or

Q.

enominations authorized by this resolution, in an aggregate
Principal amount equal to the unredeemed principal amount of such
Bond so surrendered, of the same maturity and bearing interest at
the same rate.

In all cases in which Bonds shall be exchanged or the transfer
of Bonds shall be registered hereunder, the Bond Registrar shall

authenticate and deliver at the earliest practicable time Bonds in

35
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ccordance with the provisions of this resolution, All Bonds

|
Jurrendered in any such exchange or registration of transfer shall

ftrthw1th be cancelled by the Bond Registrar. The Issuer or the
B

rLglstratlon of transfer of Bonds sufficient to reimburse it for
sPlpplng charges and any tax, fee or other governmental charge

lqu:.red to be paid with respect to such exchange or registration
OI transfer, but no other charge shall be made by the Issuer or
the Bond Registrar for exchanging or registering the transfer of
B?nds under this resolution. The Bond Registrar shall not be
r¢qu1red to exchange or register the transfer of any Bond during a
perlod beginning at the opening of business fifteen (15) days
beore the day of the mailing of a notice of redemption of Bonds
or any portion thereof and ending at the close of business on the
d%y of such mailing or of any Bond called for redemption in whole
oq in part pursuant to Sections 10 or 12 of this resolution.

? As to any Bond, the person in whose name the same shall be
registered shall be deemed and regarded as the absolute owner
thFreof for all purposes, and Payment of or on account of the
prhnc1pal or redemption price of any such Bond and the interest on
anI such Bond shall be made only to or upon the order of the
registered owner thereof or his legal representative. All such
payments shall be valid and effectual to satisfy and discharge the
liability upon such Bond, including the redemption premium, if
any, and interest thereon, to the extent of the sum or sums so

pajd.

36
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The Issuer shall appoint such registrars, transfer agents,

depositaries or other agents as may be necessary for the regis-

kration, registration of transfer and exchange of Bonds within a

reasonable time according to then current commercial standards and
for the timely payment of principal, interest and any redemption

1
pbremium with respect to the Bonds. The Director of Finance of thej
Issuer is hereby appointed the registrar, transfer agent and

paying agent for the Bonds (collectively the "Bond Registrar"),
subject to the right of the governing body of the Issuer to
Appoint another Bond Registrar, and as such shall keep at his
office, currently at 600 East Fourth Street, Charlotte, North

Carolina 28202, the books of the Issuer for the registration,

registration pf transfer, exchange and payment of the Bonds as

provided in this resolution.

Section 14. The actions of the Director of Finance of the

Issuer in applying to the Local Government Commission of North

F Y

-arolina to advertise and sell the Bonds are hereby ratified and

¢onfirmed and the actions of the Local Government Commission of
North Carolina in asking for sealed bids for the Bonds by publish-
ing notices and printing and distributing an Official Statement
relating to the sale of the Bonds are hereby ratified and confirmed

The Official Statement, dated November 6, 1987, substantially in

ﬁhe form presented at this meeting, is hereby approved and the
jayor, the City Manager and the Director of Finance of the Issuer

re each hereby authorized to approve changes in such Official

[47]

tatement and to execute such Official Statement for and on behalf

of the Issuer.
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: Section 15. There may be printed on the reverse of each of
|

any printed Bonds the legal opinion of Smith Helms Mulliss &
Moore,

of the Bond:s, and there may be printed immediately following such

legal opinion a certificate bearing the manual or facsimile

signature of the Mayor of the Issuer, said certificate to be in

Fubstantially the following form:

I HEREBY CERTIFY that the foregoing is a true and
correct copy of the legal opinien on the bonds therein
described which was manually signed by Smith Helms Mulliss &
Moore, Charlotte, North Carolina, and was dated as of the
date of delivery of and payment for said bonds.

Mayor of the City of Charlotte,
North Carolina

i [Manual or Facsimile Signature]
|
1 Section 16.

The Issuer recognizes that the purchasers and

holders of the Bonds will have accepted them on,
i

a price that reflects,

and paid therefor

the understanding that interest on the

|
1
co-bond counsel to the Issuer, with respect to the validitf
i

:Ends is excludable from gross income for federal (and State of

rth Carolina) income tax purposes. Hence, for the purpose of

cFmplying with the requirements of Sections 103 and 141-150 of the

Ipternal Revenue Code of 1986, as amended (the "Code™), and the

a%plicable temporary, proposed and final regulations and procedures

pfomulgated thereunder or promulgated under the Internal Revenue
|

C#de of 1954, as amended, to the extent applicable to the Code

(?Regulations") and to assure that interest on the Bonds is

excludable from gross income for federal income tax purposes, the
| ,

Iﬁsuer hereby represents and covenants that it will not take any

aﬁtion, or fail to take any action, if any such action or failure

to take action would adversely affect the exclusion from gross

38
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ncome for federal income tax purposes of the interest on the
onds and without limiting the generality of the foregoing, hereby
pecifically represents and covenants as follows:

(a) The Issuer will not permit more than 10 percent of the

proceeds of the Bonds (reduced by Bond-financed costs of issuance)

%o be used, directly or indirectly, in the trade or business of

ny person (other than use as a member of the general public)
ither than a governmental unit ("private-use proceeds"). For
urposes of this Section, the term "person" includes any indivi-
ual, corporation, partnership, unincorporated association or any
dther entity capable of carrying on a trade or business; and the
term "trade or business" means, with respect te any natural

person, any activity regularly carried on for profit and, with

L1

espect to persons other than natural persons, means any activity

other than an activity carried on by a governmental unit. For

rposes of this Section, the term "governmental unit" does not

include the United States or any agency or instrumentality thereof.

1
n

se” may include, among other things, actual or beneficial use

pursuant to a lease, a management contract or an arrangement such |
as a take-or-pay or output contract.

(b) The Issuer will not permit the sum of the following
apmounts to exceed 5 percent of the proceeds of the Bonds (reduced
by Bond-financed costs of issuance): (i) the private-use proceeds

ok the Bonds used, directly or indirectly, in a use which is not

related to the governmental use of the proceeds of the Bonds and

l . !
(11) the private-use proceeds of the Bonds used, directly or
i

directly, in a use which is related to the governmental use of

i
l
| s
|
t

B SE———
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|
|
Fhe proceeds of the Bonds, to the extent such private~use proceeds
%xceed the proceeds of the Bonds used for the governmental use to
|

which such private-~use Proceeds relate.

(c) The Issuer will not uss or permit to be used, directly

o]

r indirectly, an amount of the proceeds of the Bonds exceeding

the lesser of (i) $5,000,000 or (ii) 5 percent of the proceeds of

.

he Bonds (reduced by Bond-financed costs of issuance) to make or

th

inance loans to persons other than governmental units as describe#

in Section 141(c) of the Code.

(d) The Issuer will monitor or cause to be monitored the

vyield on the investment of the proceeds of the Bonds, any moneys

Pledged to the repayment of the Bonds and any other funds replaced
directly or indirectly by the proceeds of the Bonds, other than
aﬁounts not subject to yield restriction due to deposit in a
reasonably required reserve or replacement fund or a bona fide
dpbt service fund, and will restrict or cause to be restricted the
yield on such investments to the extent required by the Code or
the Regulations. Without limiting the generality of the foregoing,
tpe Issuer will take appropriate steps to restrict the yield on

(i) all original proceeds of the Bonds on hand on a date that is
1

tTree yYears from the date of delivery of the Bonds and (ii) all

investment proceeds on hand on a date that is three years from the

dlte of delivery of the Bonds or one year from the date such
investment proceeds are received, whichever is later, to a yield
which is not materially higher than the Yield on the Bonds (in

both cases calculated in accordance with the Code and the Regula-

tions).
|
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(e) Except upon receipt of an opinion of bond counsel
described in the last paragraph of this Section, the Issuer will
take or cause to be taken all necessary steps to comply with the
Yeguirement that "excess arbitrage profits," if any, earned on the

investment of the gross proceeds of the Bonds be rebated to the

-

nited States. Specifically, the Issuer will (or will cause

nother to) (i) maintain records regarding the investment of the
ross proceeds of the Bonds as may be required to calculate such

"lexcess arbitrage profits" separately from records of amounts on

ross proceeds of any bonds of the Issuer, (4ii) calculate, period-

e amount of "excess arbitrage profits," if any, earned from the
vestment of the gross proceeds of the Bonds, and (iii) pay, not
ss often than once every five Years and not later than 60 days
ter the day on which the last of the Bonds is paid at maturity
redeemed, all amounts required to be rebated to the United

ates. Further, to the extent required, the Issuer will not

spect to the gross proceeds of the Bonds that might result in a

tFe United States by entering into any investment arrangement with
prohibited payment" within the meaning of Temp. Treas. Reg.

.103-15AT (or any successor therefor).

[

41
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i (f) The Issuer will not cause the Bonds to be treated as
'federally guaranteed" obligations within the meaning of Section
149(b) of the Code.

(9) The Issuer will issue the Bonds and will cause the Bonds

to be maintained in "registered form" within the meaning of

o

section 149(a) of the Code.

(h) The Issuer will timely file a statement with the federal

government setting forth the information required pursuant to

LN

iection 149(e) of the Code.

All officers, employees and agents of the Issuer are author-

ized and directed to provide certifications of facts and estimates

ct

hat are material to the reasonable expectations of the Issuer as

sign agreements or acknowledge instructions regarding compliance
with the requirements of the Code and the Reqﬁlations relating to
the Bonds. 1In addition, the Issuer shall not be required to
comply with any requirement or regquirements of any of the fore-
going covenants if the Issuer shall receive an opinion of hond

counsel for the Issuer or other nationally recognized bond counsel

to the effect that failure to comply with such requirement or
réquirements will not cause interest on the Bonds to be includable
i$ gross income for federal income tax purposes or otherwise
a%versely affect the exemption of interest on the Bonds from
féderal income taxation.

Section 17. This resolution shall take effect upon its

passage.

42
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Upon motion of Councilmember Dannelly . Seconded by

Councilmember C. Patterson

. the foregoing resolution
entitled:

"RESOLUTION PROVIDING FOR THE ISSUANCE OF $42,505,000 GENERAL
PBLIGATION BONDS CONSISTING OF $37,125,000 WATER AND SEWER BONDS,
SERIES 1987, AND $5,380,000 PUBLIC ITMPROVEMENT BONDS, SERIES l987"
vVas passed by the following vote:

Ayes: Councilmembers Dannelly, Fenning, Hammond, Leeper, Matthews,

C. Patterson, P. Patterson, Rousso, Trosch, Vinroot and Woollen

Noes: None

* %* * * *

I, Pat Sharkey, City Clerk of the City of Charlotte, North
Garolina, DO HEREBY CERTIFY that the foregoing is a true and
gomplete copy of so much of the Proceedings of said City Council
%t a regular meeting held November 9, 1987, as relates in any way
40 the passage of a resolution Providing for the issuance of
42,505,000 General Obligation Bonds ctonsisting of $37,125,000
ater and Sewer Bonds, Series 1987, and $5,380,000 Public Improve=-
Aent Bonds, Series 1987, of said City, that all required notices

of such meeting were given and that said proceedings are recorded

-

n Minute Book 89  of the minutes of said City Council beginning
on page . and ending at page

I HEREBY FURTHER CERTIFY that a schedule of regular meetings
of said City Council, stating that regqular meetings of said City
Cpuncil are held on the second Monday of each month at 7:30 P.M.
a& various places in the City designated from time to time by the

City Council, on the third Monday of each month at 6:00 P.M. at

43
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he Education Center and on the fourth Monday of each month at

d‘:oo P.M. at the City Hall in Charlotte,
on

' 'file in my office pursuant to North Carolina General Statutes,

Sec. 143-318.12, as of a date not less than seven days before said

North Carolina has been

mgeting.
|
|

WITNESS my hand and the official seal of said City, this

jOth day of November, 1987.

i

i

| City Clerk
(%EAL)

f

!

l
|
|
|
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A RESOLUTION AUTHORIZING THE CITY OF CHARLOTTE TO PETITION THE STATE BOARD OF
TRANSPORTATION TO ADD THE 0.2 MILE SEGMENT OF VALLEYDALE ROAD (SR1785) BETWEEN
N.[C. 16 AND MELLWOOD DRIVE TO THE STATE ROAD SYSTEM AND TO REMOVE THIS SEGMENT
OF VALLEYDALE ROAD FROM CITY MAINTENANCE EFFECTIVE UPON THE DATE OF ACCEPTANCE
BY| THE NORTH CAROLINA DEPARTMENT OF TRANSPORTATION.

|
!
|
WHEREAS, the City of Charlotte has reviewed the 0.2 mile segment of
Vqlleydale Road located between N.C. 16 and Mellwood Drive and feels transfer
of maintenance responsibility to the North Carolina Department of Transportatio#
tol be in the best interest of the citizena of the area and community as a wholel
and,

WHEREAS, subject to the Department of Transportation's acceptance,

the street should be removed from maintenance by the City.

’L NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Ch

rlotte, at its regular meeting of November 9, 1987 that the North

Carolina Department of Transportation shall be petitioned to add the 0.2 mile
segment of Valleydale Road located between N.C. 16 and Mellwood Drive to the

State Road System and that effective upon the date of acceptance by the State
this segment of Valleydale Road shall be removed from maintenance responsibility

of] the City of Charlotte.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby c
that the foregoing is a true and exact copy of a Resolution adopted by the

City Council of the City of Charlotte, North Carolina, in regular session conven
on the 9th day of November, 1987, the reference having been made in Minute Book
89, and is recorded in full in Resolution Book 24, at page(s) 68.

d

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,
this the 12th day of November, 1987.

Pat Sharkey, City Clerk

rtify
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A RESOLUTION ENDORSING "FIRST NIGHT", AN EVENT TO BE SPONSORED BY THE ARTS AND

SCIENCE COUNCIL OF CHARLOTTE-MECKLENBURG, AND AUTHORIZING THE CLOSING OF

STREETS AND SIDEWALKS IN CERTAIN AREAS AND OTHER NECESSARY ACTION FOR THE
EVENT.

WHEREAS,

organization whose purpose it 1s to provide both financial and technical

upport
to the cultural community,

|
The Arts and Science Council of Charlotte Mecklenburg, Inc.E an
in the

desires to hold an event entitled "First Night
uptown areas on December 31, 1987 and January 1, 1988, "PFirst Night" wil

consist of a variety of planned activities and events including, but not ]imited

to live entertainwent, food vendors, and the sale of event related souvenirs,

The performances will be held fnside various buildings located along the Tryon
Street Mall. A one time fee will be charged for admisaion to all performdnces.
Performances and exhibitions will also be held
Square,

in Discovery Place and Spigit

WHEREAS, The Arts and Science Council has requested that the City
temporarily close the streets and abutting sidewalks along the route of t event
from 6:00 p.m. on December 31, 1987 to 2:00 a.m. on January 1, 1988, The
affected would be the 100 blocks of Trade and Tryon Streets and all other
of Tryon Street between Stonewall and Ninth Streets.

treets

locks

WHEREAS, in addition, The Arts and Science Council requests approval to levy

such fees as may be necessary to cover those costs associated with plaming,
organizing and conducting "First Night"”, and these fees shall be in addition to

any other City fees or licenses normally required to conduct business acti ities.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of ChaIlotte.
North Carolina, in regular session duly assembled that it endorses the sch duling
and holding of "First Night" by The Arts and Science Council,

BE IT FURTHER RESOLVED, that the City Council authorizes the following

l. The temporary closing of the 100 blocks of Tryon and Trade Streets, as
well as the blocks of Tryon Street between Stonewall and Ninth Streets.
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2. The use of City sidewalks within the boundaries of the closed str#eta
for the location of exhibits, booths, displays, and the like,

3. The use of Spirit Square and Discovery Place and other open public areas
for various activities planned for the event,

4. The Arts and Sclence is hereby authorized to charge reascnable feps to
persons and groups who wish to exhibit or vend. The fees shall be in addition to
any other City fees normally required to conduct business activities,

5. The City Manager or his designee is authorized to take whatever o(her
action 18 necessary in order to carry out "First Night",

City A(fornJ;

CERTIFICATION

[, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do
hereby certify that the foregoing is a true and exact copy of a Resolution
adopted by the City Council of the City of Charlotte, North Carolina, in
regular session convened on the 9th day of November, 1987, the reference
having been made in Minute Book 89, and is recorded in full in Resolution
Book 24, at page(s) 69-70.

WITNESS my hand and the corporate seal of the City of Chariotte, North
Carolina, this the 12th day of November, 1987.

Pat Sharkey, City Clerk
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RESOLUTION DECLARING AN INTENT TO ABANDON AND
CLOSE A PORTION OF WARE ROAD LOCATED SOUTH OFF
OF IDLEWILD ROAD IN THE CITY OF CHARLOTTE,
MECKLENBURG COUNTY, NORTH CAROLINA.

| WHEREAS, HARRY GRIMMER & CO., INC. has filed a Petition to
'close the end of Ware Road in the City of Charlotte: and

WHEREAS, the end of Ware Road petitioned to be closed lies
south off of Idlewild Road, as shown on a map marked "Exhibit A"
and is more particularly described by metes and bounds in a

document marked "Exhibit 8", both of which are available for
inspection in the Office of the City Clerk, City Hall, Charlotte
North Carolina.

WHEREAS, the procedure for closing streets and alleys as
outlined in North Carolina General Statutes, Section 160A-299,
requires that Council first adopt a resolution declaring its
intent to close the street and calling a public hearing on the
question; said Statute further requires that the resolution
shall be published once a week for two successive weeks prior
to the hearing, and a copy thereof be sent by registered or
certified mail to all owners of property adjoining the street
as shown on the county tax records, and a notice of the closing
and public hearing shall be prominently posted in at least two
places along said street; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the
City of Charlotte, at its regularly scheduled session of

LNovember 9 .19 87 , 'that it Intends to
close Ware Road south off of Idlewild Road, said street (or

portion thereof) being more particularly described on a map
gnd by a metes and bound description available for inspection
In the City Clerk's Office, and hereby calls a public hearing

on the question to be held at 3:00 p.m., on__ Monday s
the _7th day of _ December , 1987 ,at__City Hall '

the City Clerk is hereby directed to publish a copy of this
resolution in the MECKLENBURG TIMES once &
eek for two successive weeks next preceding the date fixed
Fere for such a hearing, as required by N.C.G.S. 160A-299,

CERTIFICATION

I,/ Pat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
certify that the foregoing is a true and exact copy of a Resolution adopted
byl the City Council of the City of Charlotte, North Carolina, in regular
session convened on the 9th day of November, 1987, the reference having been
mape in Minute Book 89, and is recorded in full in Resolution Book 24, at
pape(s) 71-73. i

WITNESS my hand and the corporate seal of the City of Charlotte, North Caro11nL.
thiis the 12th day of November, 1987.

Pat Sharkey, City_;]erk

e e —— - —_— -
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IS TO CERTIFY THAT ON THE DAY OF 1% - | SURVEYED THE

PROPERTY SHOWN ON THIS PLAT, AND THAT THE PROPERTY LINES, WALLS AND BUILDINGS ARE SHOWN
HEREON; THAT THE BUILDINGS LOCATED ON SAID LOT DO NOT ENCROACH OR PROJECT ON ADJACENT|STREETS
ORA PAROPERTY; AND THAT NO ADJACENT BUILDINGS OR WALLS ENCROACH OR PROJECT ON SAIDPAEMISES.

DARM (NFO TAKEM FROM ‘!:
LORDED MAP 2|-44i s1et%o

DATE |B-13-81

LD Grouklac.
T& R’;‘“ oile & b

QG
as 4 HanRY Gauamen ¢ CO. 4 :
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& OETTLEA &

e

r ' :
LOLE D) BRISRE J
- k']

B

EXHIBIT A
WARE _ROAD RIN UNDEDICATION -

CHARLOTTE, N. C,
PROPERTY OF

Hapay GRAAMER 2 Lo.
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EXHIBIT "B"

BEGINNING at & point in the Southwesterly right of way line of Idlewild Brooke
Lane, said point being the Northeasternmost corner of Lot 96 of Idlewild B
as shown on a map recorded in Map Book 2! at Page 142 of the Mecklenburg P

right of vay of Idlewild Broocke Lane, §. 50-05-13 E. 55.28 feet to a point
thence with the arc of a circular curve to the right, having a radius of 7
feet, a distance of 19.83 feet to a point in the Southerly right of way li
of Ware Road; thence with said right of way line of Ware Road three (3) co
and distances as follows: (1) S. S1-15 W. 31.76 feet; (2) in a Southwest
direction with the arc of a circular curve to the right, having a radius o

the arc of a circular curve to the left, having a radius of 141.76 feet, a
distance of 76.28 feet to a point, the terminus of the Southerly right of
way line of Ware Road; thence N. 50-53-04 W. 50.0 feet to a point, the te
of the Northerly right of way line of Ware Road; thence with said right of
vay line two (2) courses as follows: (1) in a Northeasterly direction wit
arc of a circular curve to the right, having a radius of 191,76 feet, a di
of 103,18 feet; and (2) in a Northeasterly direction with the are of a cir
curve to the left, having a radius of 133,0 feet, a distance of 43.42 feet
thence in & Northerly direction with the are of a circular ecurve to the le
having a radius of 20.0 feet, a distance of 35.37 feet to the point and plgce of

Beginning, containing 0.199 acres, all as shown on survey of John R. Yarbrdugh,
dated August 13, 1987,

/5
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A _RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS
FOR THE ACQUISITION OF CERTAIN REAL PROPERTY

WHEREAS, the City Council of The City of Charlotte find
s a fact that it is necessary to acquire certain property as ind

ated below for the "Sanitary Sewer to Serve Crestdale C. D. Area
roject"; and

P

WHEREAS, the City has in good faith undertaken to nego-
iate for the purpose of this property but has been unable to
each an agreement with the owners for the purchase price.

NOW, THEREFORE, BE IT RESQOLVED by the City Council of The
ity of Charlotte, that condemnation proceedings are hereby autho-
ized to be instituted against the property indicated below, under

G

b

the authority and procedures of the laws of the State of North Cato-
1

ina:

Parties in Interest Property Description Appraised V’alueI
George Edward Clay 5,361 s. f. of Tax $ 600.00
Parcel No. 215-032-19 |
1
Othelle Clay (Same) (Included) |
l
Ahy Other Parties in (Same) (Included)
Interest
IT IS FURTHER RESOLVED that the appraised value of the
pProperty is hereby authorized to be deposited in the Office of th
Clerk of Superior Court, Mecklenburg County, North Carolina, toget-
h

er with the filing of the Complaint and Declaration of Taking.

pproved as to form:

1ty Attorney

2 MM(véLdL,_

CERTIFICATION

cC

true and exact copy of a Resolution adopted by the City Council of
The City of Charlotte, North Carolina, in regular session convened

on the 9th  gay of November » 19 87 , and the referende
having been made in Minute Book 89 , Page ; and recorded

i

Charlotte, North Carolina, this the 12th day of November
1987 .

I, PAT SHARKEY » City Clerk of The City of
arlotte, North Carolina, do hereby certify that the foregoing isl a

full in Resolutions Book 24 , Page 74 .

WITNESS my hand and the corporate seal of The City of

City Clerk
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A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS

FOR THE ACQUISITION OF CERTAIN REAL PROPERTY !

—-— e A .

] WHEREAS, the City Council of The City of Charlotte finds
ag a fact that it is necessary to acquire certain property as indi
cised below located in the Five Points Neighborhood Strategy Area;
a

{

j WHEREAS, the City has in good faith undertaken to nego-
tiate for the purpose of this property but has been unable to
r;ach an agreement with the owners for the purchase price,.

' NOW, THEREFORE, BE IT RESOLVED by the City Council of Th¢
City of Charlotte, that condemnation proceedings are hereby autho-
rized to be instituted against the property indicated below, under

the authority and procedures of the laws of the State of North Caro-
lina:

w

Pakties in Interest Property Description Appraised Value
1

Barbara M. Crosby 415 North Summit Avenue $ 9,600.00
Charlotte, North Carolina
(Tax Parcel No. 078-195-13)

Bobby Sanders (Same) {Included)
O'Gradiest Polk {Same) {Included)
Herbert McCanning (Same) , {Included)
Rhetta Bacon {Same) (Included)
Jo*ce A. White {Same) (Included)
James Sanders (Same) {Included)
Keﬁgeth Sanders (Same) (Included)
Jimmy Sanders (Same) (Included)
Larry Sanders {(Same) {(Included)
Chester Sanders {Same) (Included)

Any Other Heirs at
Law of Albert Cunningham
An¥ Other Parties in
nterest

IT IS FURTHER RESOLVED that the appraised value of the
property is hereby authorized to be deposited in the Office of the
Clerk of Superior Court, Mecklenburg County, North Carolina, toget-
hen with the filing of the Complaint and Declaration of Taking.

Approved as to form: | i

o Lt dtr ]

Cfty Attorney

CERTIFICATION

|
I, gat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
certiify that the foregoing is a true and exact copy of a Resolution adopted
by the City Council of the City of Charlotte, North Carolina, in regular session
conjened on the 9th day of November, 1987, the reference having been made in
Minute Book 89, and is recorded in full in Resolution Book 24, at page(s) 75.
WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina,
this the 12th day of November, 1987.
!

|
|
|
i Pat Sharkey, City Clerk
i
I
J
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