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RESOLUTION CLOSING A CERTAIN PORTION OF
NORTH MYERS STREET OFF OF EAST SEVENTH STREET

IN THE CITY OF CHARLOTTE
MECKLENBURG COUNTY, NORTH CAROLINA

/
WHEREAS, a Pet~tibn~as been filed and received in accordance with the

provisions of Chapter 160A, Section 299 of the General Statutes of North
~arolina, requesting the closing of a certain portion of North Myers Street ih

~Ithe City of Charlotte, Mecklenburg County, North Carolina; andI .

WHEREAS, the
ttntent to close a
~aid Statute; and

City Council has caused to be published a Resolution of
certain portion of North Myers Street, all in accordance

.-,- .:....

, WHEREAS, the petitioner has caused a copy of the Resolution of Intent tol
Flose a certain portion of North Myers Street to be sent by registered or
Fertified mail to all owners of property adjoining the said street, and
prominently posted a notice of the closing and public hearing in at least two!
places along ~aid street, all in accordance with said Statute; and

WHEREAS, said public hearing was held on the __1"'3"-t"'h-'- day of
JllOe , 1983; and

WHEREAS, no persons, firms, or corporations or parties in interest have I
~ppeared in opposition to the closing of said portion of said street;,

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
~harlotte, North Carolina at its regularly assembled meeting of
',111ne 13 , 19 83 , that the Council hereby orders the closing of
portion of North Myers Street in the City of Charlotte, Mecklenburg County,
forth Carolina as described below:
i

NORTH MYERS STREET OFF OF EAST SEVENTH STREET

Beginning at a point, said point being 351.59 feet northwesterly along t*e
~ortheasterly margin of East Seventh Street from North McDowell Street; thence
~56°-33'-50"W, 75.88 feet with the northeasterly margin of East Seventh Street
to a point; thence N50 o -11'-03"E, 45.00 feet with the norhterly margin of North
¥yers Street to a point; thence S39°-48'-57"E, 50.47 feet to a point in the i
~outherly margin of North Myers Street; thence S50 o -11'-03"W, 3.26 feet with the
~outherly margin of North Myers Street to a point; thence 33.61 feet with thel
~rc of a curve to the left having a radius of 22.0 feet to the point and plac~

tf beginning and containing 0.047 acres more or less, all as shown on a map I
prepared by the City of Charlotte, Engineering Department, dated January 27, !
~983, marked Exhibit "An and incorporated herein.
i

BE IT FURTHER RESOLVED that said portion of North Myers Street be retain$d
~s a utility easement for the purpose of maintaining existing water, sanitary!
~ewer, gas and telephone lines as shown on map marked Exhibit "A" and
tncorporated herein.
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BE IT FURTHER RESOLVED that a certified copy of this Resolution be filed
the Office of the Register of Deeds for Mecklenburg County, North Carolina

as to form:

CERTI FICATION

Pat Sharkey, City Cl erk of the City of Charlotte, North Carol i na,
HEREBY CERTIFY that the foregoing is a true and exact copy of a

ution adopted by the City Council of the City of Charlotte, North
ina, in regular session convened on the 13th day of June, 1983,

reference having been made in Minute Book 80, and recorded in full
Resol uti on Book 19, at Pages 228-229. .

my hand and the corporate seal of the City of Charlotte, North.
ina, this the day of June, 1983.

Pat Sharkey, City Clerk
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A RESOLUTION CONFIRMING CITY COUNCIL'S
INTENT TO PARTICIPATE WITH THE JOHN

CROSLAND COMPANY IN THE JOINT VENTURE
FOR AFFORDABLE HOUSING PROGRAM

/

WHEREAS, the U.S. Department of Housing and Urban Development has created
the Joint Venture for Affordable Housing Program involving the American
Planning Association, the Council of State Community Affairs Agencies,
the International City Managers Association, the National Association of
Counties, the National Association of Home Builders, the National Con­
ference of State Legislators, and the National Governors' Accociation;

WHEREAS, the purpose of the Joint Venture for Affordable Housing Program
to reduce housing costs through a collective effort among public and
sector groups involved production of housing; and

WHEREAS, over twenty municipalities have been selected to participate in
projects demonstrating cost saving innovations in building, site
and processing for subdivisions whereby local partnerships are formed in­
volving local builders and community officials to identify and evaluate
cost saving techniques; and

WHEREAS, the U.S. Department of Housing and Urban Development has invited
the City of Charlotte and the John Crosland Company to participate in such
a demonstration project; and

WHEREAS, the John Crosland Company has indicated its willingness to
pate in the program as the initiating local builder; and

WHEREAS, through the Urban Policy Program City Council has adopted a
of housing goals, including a commitment to study regulations and
affecting housing costs; and

WHEREAS, City Council recognizes that changes to regulations and existing
processes and procedures involved in the planning, design and
of housing can reduce the cost of all price ranges and types of
the City of Charlotte and thereby benefit all of its citizens;

NOW, THEREFORE, BE IT RESOLVED by the Charlotte City Council that the
of Charlotte will accept this invitation and will participate in a
demonstration project in cooperation with the John Crosland Company; and

THAT, the Mayor is authorized to write a letter to the U.S. Department
Housing and Urban Development confirming its willingness to participate
the demonstration project.
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BE IT FURTHER RESOLVED THAT:

1. Appropriate
Crosland to

City Staff will work cooperatively with the
b~ng a demonstration project to fruition;

John

2. The City of Charlotte will review its existing subdivision and
building processes, regulations and procedures which affect
the planning, design and construction of housing;

3. The City of Charlotte will initiate changes in the process and
procedures for planning, designing and construction housing
where necessary to reduce the costs and time of construction of
housing where the City Council deems appropriate in the context
of the health, safety and welfare of the public.

APPROVED AS TO FORM:

~~24:~:U&A
Henry Un erh~ll

City Attorney

CERTIFICATION

I, PAT SHARKEY, City Clerk of the City of Charlotte, North Carolina,
DO HEREBY CERTIFY that the foregoing is a true and exact copy of a
Resol ution adopted by the City Council of the City of Charlotte, North
Carolina, in regular session convened on the 13th day of June, 1983,
the reference having been made in Minute Book 80, and recorded in full
in Reso1uti.on Book 19, at Pages 230-23l.

WITNESS my hand and the corporate seal of the City of Charlotte, North
Carolina, this the 14th day of June, 1983.

Pat Sharkey, City Clerk
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A RESOLUTION AUTHORIZING THE ISSUANCE OF $5,145,000
PRINCIPAL AMOUNT MORTGAGE REVENUE BONDS, SERIES 1983B OF
THE CITY OF CHARLOTTE, NORTH CAROLINA, IN ORDER TO ASSIST
TRYON HILLS ASSOCIATES, IN THE FINANCING OF THE
ACQUISITION,--c6NSTRUCTION AND REHABILITATION OF RESIDENTIAL
UNITS IN A REDEVELOPMENT AREA; AUTHORIZING THE ISSUANCE OF
ADDITIONAL BONDS; PROVIDING FOR THE PLEDGE OF REVENUES FOR
THE PAYMENT OF SAID BONDS; AUTHORIZING A SUPPLEMENTAL LOAN
AGREEMENT; AUTHORIZING A BOND PURCHASE AGREEMENT;
AUTHORIZING A TRUST INDENTURE; AND AUTHORIZING AN OFFICIAL
STATEMENT AND OTHER DOCUMENTS RELATING TO THE BONDS.

WHEREAS, it is hereby determined by this City Council
ein "Legislative Authority") that the acquisition,
truction and rehabilitation of the Project, as hereinafter

fined, inclUding the financing thereof, will require the
~~suance, sale and delivery of Series 1983B Bonds in the

incipal amount of $5,145,000, and hereafter may require the
uance, sale and delivery of Additional Bonds on a parity
ewith, all of which Bonds shall be equally and ratably

and secured as provided herein;

NOW THEREFORE, BE IT RESOLVED by the City Council of
City of Charlotte, North Carolina (the "Issuer"):

Section 1. Definitions. In addition to the words and
elsewhere defined in this Resolution (herein "Bond

islation"), all initially capitalized terms and words used
ein shall have the same meaning as in the Trust Indenture

"Indenture") relating to the Bonds authorized by this Bond
islation, unless the context or use clearly indicates

or different meaning or intent.

Section 2. Determinations of Legislative Authority.
Legislative Authority hereby determines:

(a) that the personal or real and personal property
acquired or to be acquired and installed by the
Owner and to be permanently financed through a
loan of the proceeds of the Bonds is now useful
to the Project (consisting generally of the
acquisition, rehabilitation andd equipping of 257
residential units); and,

(b) the Project is a "redevelopment project" as that
term is defined in Section 160A-503(19) of the
North Carolina General Statutes, is consistent
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with the purposes of the Act and will benefit the
people of the Issuer by promoting and protecting
the health, safety and welfare of the inhabitants
of the Issuer and by preventing the creation of
new blighted areas or the expansion of existing
blighted areas.

Section 3. Authorization and Terms of Series 1983B
Bdnds. It is hereby determ~ned to be necessary to, and the
I~suer shall issue, sell and deliver, as provided and
a~thorized herein and pursuant to the authority of the Act,
S~ries 1983B Bonds in the amount of $5,145,000 for the purpose
o~ making a loan to assist the Owner in the financing of costs
o~ the Project, owned or to be owned by the Owner and to be
u~ed by the Owner on the Project site for the Project purposes,
iqcluding costs incidental thereto and to the financing
thereof. Said Series 1983B Bonds shall be designated "Mortgage
R~venue Bonds, Series 1983B (FHA Insured Mortgage Loan - Tryon
H~lls Apartments Project)". The Issuer may also issue, sell
a~d deliver Additional Bonds on a parity with the Series 1983B
Bqnds for the purposes and in the manner provided in Section 9
o~ this Bond Legislation.

, The Series 1983B Bonds shall be issued as fully
r~gistered bonds in the denomination of $5,000, (except Bond
N~mber 1, which shall be in the denomination of $ ) in
tHe case of Serial Bonds, and will be payable at maturity in
tHe total amount of $5,000 each, including both principal and
iriterest, in the case of Discount Insured Maturity Payment
Bonds. The Series 1983B Bonds shall be dated as of June 1,
1~83, and shall be in the form of Exhibit A hereto, with such
o~issions, insertions and variations as may be necessary to
co~ply herewith.

i
I

i Interest on the Series 1983B Bonds shall be payable or
cqmpounded semiannually from the date thereof at the rates set
f~rth below per annum. Interest thereon shall be payable or
co~pounded semiannually on September 1 and March 1 of each
ye,iar, commencing September 1, 1983, and continuing thereafter
until the principal amount hereof is paid in full. The Series
19j83B Bonds shall mature on September 1 and March 1 in the
years and in the amounts set forth below and shall be sUbject
tol optional and mandatory redemption as provided herein and in
thi: Indenture:

,
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Serial Bonds
Interest Payable Semiannually

i Principal Interest Principal Interest
Dlue Amount Rate Due Amount Rate

9/83 $ 41,538.65 8.2500 9/90 $140,000.00 8.0000
3V,84 $ 95,000.00 6.0000 3/91 $145,000.00 8.2500
9/84 $ 95,000.00 6.0000 9/91 $150,000.00 8.2500
3/85 $ 90,000.00 6.2500 3/92 $155,000.00 8.5000
9/85 $ 100,000.00 6.2500 9/92 $160,000.00 8.5000
3/86 $ 100,000.00 6.7500 3/93 $170,000.00 8.5000
9/86 $ 100,000.00 6.7500 9/93 $180,000.00 8.5000
3V87 $ 110,000.00 7.2500 3/94 $185,000.00 8.7500
9187 $ 110,000.00 7.2500 9/94 $190,000.00 8.7500
3/88 $ 115,000.00 7.5000 3/95 $200,000.00 9.0000
9188 $ 115,000.00 7.5000 9/95 $210,000.00 9.0000
3/89 $ 125,000.00 7.7500 ~/96 $220,000.00 8.2500
9/89 $ 130,000.00 7.7500 9/96 $230,000.00 8.2500
3V90 $ 130,000.00 8.0000

!

Discount Insured Maturity Payment Bonds i
(Interest Compounded Semiannually and Payable at Maturity)

,

i
. Approx. Payment Approx. Payment

Principal Int. at Principal Int. a,t !
D/.le Amount Rate Maturity Due Amount Rate Mat:uritv
-!-

J,

3/97 $65,588.97 9.50 $235,000.00 3/02 $ 42,114.72 9.50 $ 240}000.OO
9/97 $63,947.84 9.50 $240,000.00 9/02 $ 39,367.67 9.50 $ 235fOOO.00
3/98 $61,847.36 9.50 $240,000.00 3/03 $ 38,381. 76 9.50 $ 2401000.00
9/98 $57,065.05 9.50 $235,000.00 9/03 $ 36,641. 28 9.50 $ 240;000.00
3/99 $55,636.32 9.50 $240,000.00 3/04 $ 34,251. 25 9.50 $ 235~000.00

9/99 $52,006.91 9.50 $235,000.00 9/04 $ 33,393.68 9.50 $ 2401000.00
3/00 $50,785.28 9.50 $240,000.00 3/05 $ 31,879.68 9.50 $ 240}000.00
9/00 $48,405.68 9.50 $240,000.00 9/05 $ 29,799.88 9.50 $ 2351000.00
3/01 $45,247.84 9.50 $235,000.00 3/06 $539,865.78 9.50 $4,4411000.00
9/01 $44,115.36 9.50 $240,000.00 I

i All principal, interest and premium (if any) payments
m~de hereunder shall be payable in lawful money of the United
States of America at the principal trust office of the
Trustee.

I Notice of intended redemption of this Bond shall be given
by certified mail to the registered owner hereof at the address
o~ such owner shown on the Trustee's bond register. If all
Bbnds to be redeemed shall not then be registered as to
PFincipal, notice shall be given by the publication of an

. ~.
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appropriate notice one time in a financial newspaper or
financial journal published and of general circulation in New
York, New York. All such redemption notices shall be given not
less than thirty (30) days or more than one hundred eighty
(180) days prior "to/the date fixed for redemption._.__.-

The Series 1983B BOnds shall be executed by the Mayor
of the Issuer, and by the Clerk of the Issuer, provided that
any or all of such signatures may be facsimiles, and shall bear
the seal of the Clerk or a facsimile thereof.

;------,--

Section 4. Security Pledged for Bonds. As provided
herein, the Series 1983B Bonds shall be equally and ratably
payable solely from the Pledged Revenues (as defined in the
Indenture), and further secured by the mortgaging of the
Project to the Trustee pursuant to a deed of trust (the
"Mortgage") executed by the Owner, the repayment of which
Mortgage is insured by the Federal Housing Administration, and
by certain other security as provided in the Indenture.
Anything in this Bond Legislation, the Supplemental Loan
Agreement, the Series 1983B Bonds, the Bond Purchase Agreement,
the Indenture or the FHA Documents (as defined in the
Indenture) to the contrary notwithstanding, neither the Bond
Legislation, the Supplemental Loan Agreement, the Series 19B3B
Bonds, the Bond Purchase Agreement, the Indenture or the FHA
Documents (as defined in the Indenture) shall constitute a debt
or a pledge of the faith and credit of the Issuer or of the
State or any political subdivision thereof and the holders or
owners of the Bonds shall have no right to have taxes levied by
the State or the taxing authority of the Issuer or of any other
political subdivision of the State for the payment of the
principal of, premium, if any, or interest on the Series 1983B
Bonds, but such Series 1983B Bonds are payable solely from the
Pledged Revenues and the Series 1983B Bonds shall contain on
the face thereof a statement to that effect.

Section 5. Sale of Series 1983B Bonds and Allocation
of Purchase Price. The Series 1983B Bonds are hereby sold and
awarded to the Original Purchaser, in accordance with its offer
therefor in the Bond Purchase Agreement at the price of %
of the principal amount of the Series 1983A Bonds in accordance
with the terms and provisions of this Bond Legislation, and
bond counsel to the Issuer is hereby authorized and directed to
make the necessary arrangements on behalf of the Issuer with
the Original Purchaser to establish the date, location,
procedure and conditions for the delivery of the Series 1983B
Bonds to the Original Purchaser. It is hereby determined that
the aforesaid purchase price and the interest rate for the
Series 1983B Bonds and the manner of sale, as provided in this
Bond Legislation, are in the best interest of the Issuer and
consistent with all legal requirements. The Clerk of the
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Legislative Authority shall furnish to bond counsel and to the
Original Purchaser a true transcript of proceedings had with
reference to the issuance of the Series 1983B Bonds, certified
by said Clerk, along/with such information from the Clerk's
records as is .. necessary to determine the regularity and
validity of the issuance of said Series 1983B Bonds.

At the time of issuance, delivery and payment, accrued
interest (if any) shall be deposited from the purchase price
for the Series 1983B Bonds into the Project Fund.

There is hereby created by the Issuer and ordered
maintained as a separate deposit account (except when invested
as hereinafter provided) in the custody of the Trustee a
separate account to be designated "City of Charlotte - Tryon
Hills Apartments Project Fund" (herein called the "project
Fund"). After deducting the payment of $248,549 to the Debt
Service Reserve Fund, the balance of the proceeds of the Series
1983B Bonds shall be deposited in the project Fund as the Loan
to the Owner provided for in the Agreement. Moneys in the
Project Fund shall be disbursed by the Trustee in accordance
with the provisions of the Indenture, and the Trustee is her
authorized and directed to issue its check for each
disbursement required by the provisions of the Indenture.

Section 6. Source of Payment - Bond Fund. There is
hereby created by the Issuer and ordered maintained, in
accordance with Sections 4.05 of the Indenture, as a separate
deposit account (except when invested as hereinafter provided)
in the custody of the Trustee, an account to be designated
"City of Charlotte - Tryon Hills Apartments Bond Fund" (herein
called the "Bond Fund"). The Bond Fund and the moneys and
investments therein are hereby pledged to and shall be used
SOlely and exclusively for the payment of principal and
interest on the Series 1983B Bonds, fees and expenses of the
Trustee, deposits into the Debt Service Reserve Fund, and
redemption of the Series 1983B Bonds, all as provided herein
and in the Indenture.

There shall be deposited into the Bond Fund, as and
when received all amounts transferred from the Project Fund
necessary to pay debt service on the Series 1983B Bonds.

The Issuer hereby covenants and agrees that so long
any of the Series 1983B Bonds are outstanding it will deposit,
or cause to be deposited, in the Bond Fund Pledged Revenues
sufficient in time and amount to pay the principal, premium (i
any) and interest on the Bonds as the same become due and
payable, and to this end the Issuer covenants and agrees that,
so long as such principal amount is outstanding, it will
diligently and promptly proceed in good faith and use its best
efforts to enforce the Supplemental Loan Agreement and the
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iIndenture, and that, should there be an event of default under
Ithe Supplemental Loan Agreement or the Indenture, the Issuer
!shall fully cooperate with the Trustee to protect fully. the
jrights and security of the Trustee hereunder. Nothing herein
!shall be construed as requiring the Issuer to use or apply to
jthe payment of principal, premium (if any) and interest on the
~onds any funds or revenues from any source other than Pledged
IRevenues.

I Section 7. Debt Service Reserve Fund. There is
ihereby created by the Issuer and ordered maintained, in
I,accordance with Section 4.06 of the Indenture, as a separate
jaccount in the custody of the Trustee, an acCount to be

·idesignated "City of Charlotte - Tryon Hills Apartments Debt
~ervice Reserve Fund" (herein called the "Debt Service Reserve
~und"). The Debt Service Reserve Fund and the moneys and
linvestments therein are hereby pledged to and shall be used
isolely to pay the interest on the Bonds once the Note has been
iassigned to FHA to obtain the ~enefits of the FHA Insurance,
lall as provided herein and in the Indenture.

There shall be deposited into the Debt Service Reserve
rund the Letter of Credit (as defined in the Indenture) and
~538,~13 from the proceeds of the original sale of the Series
'Cl9 83B Bonds.

Section 8. Revenue Fund. There is hereby created by
~he Issuer and ordered maintained, in accordance with Section
~.04 of the Indenture, as a separate account in the custody of
the Trustee an account to be designated "City of Charlotte ­
bouble Oaks Apartments Revenue Fund" (herein called the
i"Revenue Fund". After the disbursement of the Proj ect Fund,
~he Trustee shall deposit in the Revenue Fund all payments of
principal and interest received with respect to the FHA Note
,(less any mortgage servicing fees and less any Trustee's fees)
~nd all interest earnings on the Revenue Fund, the Project Fund
~nd the Debt Service Reserve Fund. Disbursements from the
~evenue Fund shall be made as provided in Section 4.04 of the
i[ndenture.

. Section 9. Additional Bonds. Subject to receipt by
the Trustee of the documents listed in Section 2.08 of the
~ndenture, at any time prior to final endorsement of the Note
py FHA the Issuer may issue one or more series of Additional
~onds in an aggregate principal amount not exceeding 25% of the
priginal principal amount of the Series 1983B Bonds to pay the
bost of completing the project. Each series of Additional
~onds shall be issued pursuant to a supplement to the Indenture ,
and shall be equally and ratably secured under the Indenture .
with the Series 1983B Bonds and any other series of Additional
¥onds without preference, priority or distinction of any Bonds
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over any other Bonds. Unless provided otherwise in a
supplement to the Indenture, all such Additional Bonds shall be
in substrantially the same form as the Series 1983B Bonds, but
shall be of such denomination or denominations, bear such date
or dates, bear interest at such rate or rates, have such
maturi ty date ·or- dates, redemption dates and redemption
premiums, contain an appropriate series designation and be
issued at such price as shall be approved by the Owner. The
Trustee shall authenticate and deliver such Additional Bonds,
but only upon receipt of the documents listed in Section 2.08
of the Indenture.

Section 10. Covenants of Issuer. In addition to
other covenants of the Issuer in this Bond Legislation and the
Indenture contained, the Issuer further covenants and agrees as
follows:

(a) payment of Principal, Premium and Interest. The
Issuer will, solely from Pledged Revenues, payor cause to be
paid principal, premium (if any) and interest on each and all
Bonds on the dates, at the places and in the manner provided
herein, and in the Bonds and coupons.

(b) Performance of Covenants. The Issuer will at all
times faithfully observe and perform all agreements, covenants,
undertakings, stipulations and provisions contained in the Bond
Legislation, the Bond Purchase Agreement, the Supplemental Loan
Agreement, the Indenture, and in the Series 1983B Bonds
executed, authenticated and delivered under this Bond
Legislation, and in all proceedings of the Issuer pertaining to
the Series 1983B Bonds, the Bond Purchase Agreement, the
Supplemental Loan Agreement, or the Indenture.

(c) Arbitrage Provisions. The Issuer will restrict
the use of the proceeds of the Series 1983B Bonds in such
manner and to such extent, if any, as may be necessary, after
taking into account reasonable expectations at the time the
Series 1983B Bonds are delivered to the Original Purchaser, so
that they will not constitute Karbitrage bonds· under Section
l03(c) of the Code. The Fiscal Officer of the Issuer or any
other officer having responsibility with respect to the
issuance of the Series 1983B Bonds, is authorized and directed,
alone or in conjunction with any of the foregoing or with any
other officer, employee, consultant or agent of this
Legislative Authority, or any officer of the Owner, and upon
receipt of satisfactory indemnities, to give an appropriate
certificate on behalf of the Issuer, for inclusion in the
transcript of proceedings for the Series 1983B Bonds, setting
forth the facts, estimates and circumstances and reasonable
expectations pertaining to said Section l03(c) and regulations
thereunder.
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Section 11. Supplemental Loan Agreement and
jIndenture. In order to better secure the payment of the
iprincipal, premium, (if any) and interest on the Series 1983B
!Bonds as the same sha11 become due and payable, the Mayor of
,the Issuer is perebT/authorized and directed to execute,
!acknowledge and deliver a Supplemental Loan Agreement and a
ITrust Indenture in substantially the forms submitted to this
ILegislative Authority, which instruments are hereby approved,
jwith such changes therein not inconsistent with this Bond
!Legislation and not substantially adverse to the Issuer as may
,be permitted by the Act and approved by the officers executing
Ithe same. The approval of such changes by said officers, and
[that such are not substantially adverse to the Issuer, shall be
!conclusively evidenced by the execution of the Supplemental
~oan Agreement and the Indenture, respectively, by such
lofficers.
I,

I Section 12. Bond Purchase Agreement and Official
!Statement. The Mayor of the Issuer is hereby authorized and
Idirected to execute, acknowledge and deliver in the name and on
Ibehalf of the Issuer, a Bond Purchase Agreement and an Official,
,statement in substantially the forms submitted to this 1

~egislative Authority, which is hereby approved, with such
ichanges therein not inconsistent with this Bond Legislation and
lhot adverse to the Issuer as may be permitted by the Act and
[approved by the officer executing the same on behalf of the
[Issuer. The approval of such changes by said officer, and that
[such are not sUbstantially adverse to the Issuer, shall be
iconclusively evidenced by the execution of the Bond Purchase
~greement and the Official Statement by such officer.

Section 13. Other Documents. The Mayor and/or the
riscal Officer of the Issuer are hereby further authorized and
~irected to execute any other instruments as are, in the
~pinion of bond counsel to the Issuer, necessary to consummate
[the transactions provided for in the Supplemental Loan 1

~greement, the Bond Purchase Agreement, and the Trust Indenture.j

[ Section 14. Compliance with Article 33C of Chapter
!143 of the North Carolina General Statutes. It is hereby found
land determined that all formal actions of this Legislative
~uthority concerning and relating to the passage of this Bond
~egislation were taken in an open meeting of this Legislative
Authority, and that all deliberations of this Legislative
~uthority and of any of its committees, if any, that resulted
lin such formal action, were taken in meetings open to the
~ublic, in full compliance with applicable legal requi~ements.

'I

""'·1-;' .
1
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Section 15. Effective Date. This Resolution shall be
effective and in force immediately upon its passage.

Signed:

Adopted: __J_u_ne_1_3-.,.-_, 1983
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CERTIFICATE

The undersigned, Clerk of the City Council of the City
Charlotte, North Carolina, hereby certifies that the
egoing is a true and correct copy of an Resolution adopted
a meeting of said City Council on June 13 , 1983.

Clerk of the City Council of
the City of Charlotte, North
Carolina
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[Form of Series 1983B Serial Bond]

[Form of Face of Bond]

CITY OF CHARLOTTE, NORTH CAROLINA

MORTGAGE REVENUE BOND, SERIES 1983B
(FHA INSURED MORTGAGE LOAN - TRYON HILLS APARTMENTS PROJECT

,
Nbi •

,
$-

, The City of Charlotte, North Carolina, a municipal
cprporation of the State of North Carolina, organized and
e~isting under the laws of the State of North Carolina (the
"~ssuer"), for value received, hereby promises to pay (but only
o~t of the revenues and other assets hereinafter referred to)
to or registered assigns (subject to any right of
PFior redemption hereinafter mentioned), on the first day
o~ , the principal sum of Thousand Dollars
($ ~ogether with interest thereon from the interest
ppyment,date next preceding the date of registration of this
Bpnd (unless this Bond is registered as of a day during the
p~riod from the sixteenth day of the month next preceding any
ipterest payment date to such interest payment date, inclusive,
in which event it shall bear interest from such interest
p~yment date, or unless this Bond is registered before
September 1, 1983 in which event it shall bear interest from
Jpne 1, 1983) until the principal amount hereof shall have been
fUlly paid, at the rate of
p~rcent % per annum, payable on September 1 and March 1 of
e~ch year, commencing September 1, 1983. Principal of,
Pfemium, if any, and interest on this Bond are payable in such
cpin or currency of the United States as at time of payment is
l~gal tender for payment of private and public debts, at the
PFincipal corporate trust office of First Union National Bank,
of its successor in trust (the "Trustee"). Payment of interest
spall be made by check mailed to the address of the person
eptitled thereto as such address shall appear on the
r~gistration books for the Bonds.

This Bond is one of a duly authorized issue of bonds
o~ the Issuer known as its Mortgage Revenue Bonds, Series 1983B
(rHA Insured Mortgage Loan -- Tryon Hills Apartments Project),
i~sued in the aggregate principal amount of $5,145,000 (the
"~onds"), pursuant to the provisions of Chapter 160 A of the
Nprth Carolina General Statutes (the "Act") and pursuant to a
r~solution of the City Council of the City of Charlotte, North
Carolina. The Bonds are issued under and are equally and
r~tably secured as to principal, premium, if any, and interest

""'~"','" .

,'. ,-.~ ,'.:",/..", .~'
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by an Indenture dated as of June 1, 1983, between the Issuer
a~d the Trustee (the "Indenture"), to which Indenture and all
iddentures supplemental thereto (copies of which are on file at
t~e office of the Trus~ee) reference is hereby made for a
d~scr iption of _the"'trust estate under the Indenture, the nature
aqd extent of the security, the terms and conditions upon which
the Bonds are issued and secured, and the rights of the holders
thereof and the terms and conditions upon which additional
bqnds, equally and ratably secured with the Bonds, may be
i~sued.

I The Bonds are limited obligations of the Issuer
payable solely from certain revenues and assets of the Issuer
sEecified in the Indenture, including revenues and receipts
derived from the repayment of the nonrecourse mortgage loan '
d~scribed below. The Bonds are issued for the purpose of l
prioviding funds to fund a Debt Service Reserve Fund and to
p~ovide funds to the Trustee to make a nonrecourse mortgage
lqan in the estimated principal amount of $4,905,300 (the
"Mortgage Loan") to Tryon Hills Associates, a North Carolina
l~mited partnership (the "Owner"), in order to finance a
mqltifamily housing project in Charlotte, North Carolina, .
iqentified as FHA Project No. 053-35459-PM-SR (the "Project").
Tqe Owner's obligation to repay the Mortgage Loan is evidenced
b}j its nonrecourse deed of trust note (the "Mortgage Note") and
secured by a deed of trust on the Project (the "Mortgage").
E~cept to the extent used to pay costs of issuance of the Bonds
a~d to fund a debt service reserve fund"proceeds of the Bonds
w~ll be held in escrow and disbursed by the Trustee as
c~nstruction advances to PaY costs of the Project. The Federal
H~using Administration ("FHA") has agreed pursuant to Section
2~1(d) (4) of the National Housing Act to insure advances made
under the Mortgage Loan and to insure repayment of the Mortgage,
L9an .

I Neither the United States of America, nor the United
States Department of Housing and Urban Development, nor any
o~her agency of the United States of America, nor the State.of
Ndrth Carolina nor any political subdivision thereof shall ~n

a9Y event be liable for the payment of the principal of,
p~emium (if any) or interest on the Bonds or for the
p~rformance of any pledge, obligation or agreement of any kind
wHatsoever of the Issuer, and none of the Bonds or any of the
I~suer's agreements or obligations shall be construed to
cdnstitute an indebtedness of or a pledge of faith and credit
o~ or a loan of the credit of any of the foregoing within the
m~aning of any constitutional or statutory provision -
whatsoever. By the terms of the Act, the principal of,
irlterest on and premium (if any) on this Bond do not and shall
ndt ever constitute an indebtedness or charge against the
g~neral creditor taxing powers of the Issuer within the

i
1",- "" ,.'.­,
I
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~eaning of any constitution or charter provision or statutory
1imitation and shall not constitute or give rise to any
~ecuniary liability of the Issuer.,,

, /
REFERENCE-IS /HEREBY MADE TO THE FURTHER PROVISIONS OF
THIS BOND SET FORTH ON THE REVERSE HEREOF, WHICH
FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE
SAME EFFECT AS IF SET FORTH HERE.

It is hereby certified, recited and declared that all
abts, conditions and things required to exist, happen and be
p~rformed precedent to and in the execution and delivery of the
Ipdenture and the issuance of this Bond, do exist, have
h~ppened and have been performed in due time, form and manner
a~ required by lawl and that the issuance of this Bond,
tpgether with all other obligations of the Issuer, does not
e~ceed or violate any constitutional or statutory limitation.

, This Bond shall not be entitled to any benefit under
t~e Indenture or become valid or obligatory for any purpose
u~til such Bond shall have been authenticated by the
certificate of the Trustee endorsed hereon.

IN WITNESS WHEROF the Issuer has caused this Bond to
b~ duly executed in its name by the manual or facsimile
s~gnature of its Mayor under its official seal, or a facsimile
t~ereof, and attested by the manual or facsimile signature of
i~s City Clerk, all as of June 1, 1983.

CITY OF CHARLOTTE, NORTH CAROLINA

By _-;-;-=-=__----------­
Mayor

Dated : _

(pEAL)

A~test:

I City Clerk

-" •. I

~t~~~tf~~~~jtf.'~\~'-
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[Form of Certificate of Authentication]

This Bond is one of the Bonds described in the within
mentioned Indenture.

:
Fiirst Union National Bank, as Trustee

By_---;;-:-:-;::l:"":"-:-;-_,-;~,..,___-_---­
Authorized Officer

[Form of Back of Bond]

: The Bonds are subject to mandatory redemption upon
pa~ment of the principal amount thereof plus accrued interest
to! the date fixed for redemption (i) on any date, as a whole,
ifI FHA mortgage insurance proceeds are payable to the Trustee,
(iii) on any date, as a whole or in part, as provided in the·
Idpenture, if insurance proceeds as a result of damage to the
Prpjector condemnation awards are applied to the prepayment of
th~ Mortgage Note, (iii) as a whole if the Mortgage Note is not
fipally endorsed for insurance by FHA at the time required
th~refor pursuant to the terms of the Indenture, (iv) in part
tOI the extent that there is a reduction in the principal amount
ofl the Mortgage Note below $4,905,300. upon final endorsement by
FH~, or (v) as a whole or in part on any date on or after
September i, 2005, as directed by the Municipal Bond Insurance
As~ociation.

, The Bonds maturing after March 1, 1993, are also
sU~ject to redemption prior to maturity on any September 1 or
Ma~ch 1 on or after March 1, 1993, in whole or in part, from
th~ proceeds of any refunding Bonds issued under the Indenture
an~ to the extent of any prepayment of the Mortgage Note by the
owher, at the redemption prices set forth in the table below,
expressed (i) in the case of Bonds maturing on or before
September I, 1996 as percentages of the principal amount to be
repeemed, plus accrued interest, and (ii) in the case of Bonds
ma~uring on or after March 1, 1997, as to the percentage shown
mu~tiplied by the sum of the principal amount thereof plus the
acprued but unpaid interest accrued to the date fixed for
repemption, as follows:
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Redemption Dates

March 1, 1993 and September 1, 1993
March 1, 1994 and September 1, 1994
March 1, 1995 and September 1, 1995
Warch 1, 1996 and September 1, 1996
March 1, 1997 and September 1, 1997
March 1, 1998 and September 1, 1998
M1:tr ch 1, 1999 and thereafter

Redemption Prices

103.0%
102.5%
102.0%
101.5%
101.0%
100.5%
100.0%

The Bonds are also subject to mandatory redemption on
each September 1 and March 1, commencing September 1, 1983,
f~om available revenues on deposit in the Special Mandatory
R~demption Account established in the Bond Fund under the
I~denture. The Trustee shall first apply such funds to redeem
Bpnds maturing September 1, 1996 and shall subsequently apply
s~ch funds to redeem Bonds maturing on each preceding September
11 and March 1 in inverse order of maturity, until all Bonds
m~turing on or before September 1, 1996 have been paid at
m~turity or redeemed. The Trustee shall then apply any such
f~nds to redeem the Bonds maturing March 1, 1997 and on each
s~ccessive September 1 and March 1, in ascending order of
m~turity, until all Outstanding Bonds have been redeemed or
p~id at maturity.

If less than all the Bonds then outstanding shall be
called for redemption because there has been a reduction in the
p~incipal amount of the Mortgage Note upon final endorsement by
F~A, upon payment of casualty insurance proceeds or
cpndemnation awards, or upon a partial prepayment of the
Mprtgage Note, an amount of Bonds to be redeemed in each six
m;::mth per iod in accordance with the mandatory redemption
sphedule set forth above shall be adjusted so that the
r~sulting decrease in the debt service on the Bonds during each
s~x-month period ending September 1 or March 1 is proportional,
a~ nearly as practicable, to the decrease in the payments on
t~e Mortgage Note in such six-month period. Except as
oFherwise described above, any Bonds to be redeemed shall be
s~lected by the Trustee by lot.

i Notice of the intended redemption hereof shall be
g~ven by first class mail to the registered owner at the
apdress of such owner shown on the Registrar's bond register,
a~d by publication one time in a financial newspaper or journal
p~blished or of general circulation in New York, New York. All
such redemption notices shall be given not less than thirty
d~ys or more than one hundred and eighty days prior to the date
f~xed for redemption. Failure to give notice by mailing to the
r~gistered owner of any Bond designated for redemption shall

.!

I
I

I
I
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nqt affect the validity of the proceedings for the redemption
o~ any Bond if notice of such redemption shall have been
pUblished as herein provided. If, because of the temporary or
p~rmanent suspension of publication or general circulation of
any newspaper or final}cial journal or for any other reason, it
i~ impossible or'Tinpractical to pUblish such notice of call for
r~demption in the manner herein provided, then such pUblication
in lieu thereof as shall be determined by the Trustee shall
cqnstitute a sufficient pUblication of notice.

i The owner of this Bond shall have no right to enforce
tHe provisions of the Indenture or to institute action to
e~force the covenants therein, or to take any action with
r~spect to any event or default thereunder, or to institute,
a~pear in or defend any suit or other proceeding with respect
tqereto, except as provided in the Indenture.

Modifications or alterations of the Indenture or of
a~y indenture supplemental thereto may be made only to the
e~tent and in the circumstances permitted by the Indenture.

I
i
I This Bond is transferable by the registered owner

h~reof in person or by his attorney duly authorized in writing
a~ the principal corporate trust office of the Trustee, but
o~ly in the manner, subject to the limitations and upon payment
of the charges provided in the Indenture, and upon surrender
aqd cancellation of this Bond. upon such transfer a new
r~gistered Bond or Bonds of the same series, maturity and
interest rate and of authorized denomination or denominations
fqr the same aggregate principal amount will be issued to the
t~ansferee in exchange therefor.

i
! The Issuer and the Trustee may deem and treat the

r~gistered holder hereof as the absolute owner hereof for the
pqrpose of receiving payment of or on account of principal
h~reof and interest due hereon and for all other purposes and
neither the Issuer nor the Trustee shall be affected by any
nd,tice to the contrary.

The Bonds are issuable only as registered Bonds
w~thout coupons in denominations of $5,000 principal and any
iqtegral multiple thereof or $5,000 payment at maturity and any
integral multiple thereof (except for Bond Number 1, which is
in the denomination of $ ). Subject to the limitations
and upon payment of the charges provided in the Indenture,
Bolnds may be exchanged for a like aggregate principal amount of
Bqnds of the same maturity of other authorized denominations.

I

/1 "'7
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FOR VALUE

No recourse under or upon any obligation, covenant or
agreement contained in the Indenture or in any Bond, or by the
enforcement of any assessment or by a legal or equitable
proceeding by virtue of any constitution or statute or
otherwise or under a~y circumstances, under or independent of
the Indenture , __.shaIY- be had against any council member, officer
or employee, as such, past, present or future, of the Issuer,
either directly or through the Issuer, or otherwise, for the
payment for or to the Issuer or any receiver thereof, or for or
to the holder of any Bond issued thereunder or otherwise of any
sum that may be due and unpaid by the Issuer upon any Bond.
Any and all personal liability of every nature, whether at
common law or in equity, or by statute or by constitution or
otherwise, of any such council member, officer or employee, as
such, to respond by reason of any act or omission on his part
or otherwise of any sum that may remain due and unpaid upon the
Bonds thereby secured or any of them, is hereby expressly
waived and released as a condition of and in consideration for
the execution of the Indenture and the issuance of the Bonds.

The principal hereof may be declared or may become due
on the conditions and in the manner and at the time set forth
in the Indenture upon the occurrence of an event of default as
provided in the Indenture.

Neither the United States of America, nor the United
States Department of Housing and Urban Development, nor any
other agency of the United States of America, nor the State of
North Carolina nor any political subdivision thereof shall in
any event be liable for the payment of the principal of,
premium (if any) or interest on the Bonds or for the
performance of any pledge, obligation or agreement of any kind
whatsoever of the Issuer, and none of the Bonds or any of the
Issuer's agreements or obligations shall be construed to
constitute an indebtedness of or a pledge of faith and credit
of or a loan of the credit of any of the foregoing within the
meaning of any constitutional or statutory provision whatsoever

[Form of Assignment for Transfer]

RECEIVED, the undersigned,
___________________________ , hereby sells, assigns and transfers
unto (Tax Identification or
Socia~l~S~e-c-u-r-~~'t~y~N~O-.--__-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_~~) the within Bond and all
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rights thereunder, and hereby irrevocably constitutes and
appoints attorney to transfer the within

on the books kept for registration thereof, with full
of substitution in the premises.

iUCll."'U:

e

The signature to this assignment must correspond with
name as it appears upon the face of the within Bond in

particular, without alteration or enlargement or any
change whatever.

[MBIA Insurance Certification]
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[Form of Series 1983B Discount Insured Maturity Payment Bond]

[Form of Face of Bond]

CITY OF CHARLOTTE, NORTH CAROLINA

MORTGAGE REVENUE BOND, SERIES 1983B
(FHA INSURED MORTGAGE LOAN - TRYON HILLS APARTMENTS PROJECT)

No. $--

The City of Charlotte, North Carolina, a municipal
corporation of the State of North Carolina, organized and
existing under the laws of the State of North Carolina (the
"Issuer"), for value received, hereby promises to pay (but
out of the revenues and other assets hereinafter referred to)
to or registered assigns (subject to any right of
prior redemption hereinafter mentioned), on the first day
of , the original principal sum of.------------------
Dollars ($---- ), plus accreted interest of
for a total of five thousand dollars ($5,000).--~I~n~t~e-r-e-s~t--w~i~1~1­
accrue on the outstanding principal amount hereof from the
interest payment date next preceding the date of registration
of this Bond (unless this Bond is registered as of a day dur
the period from the sixteenth day of the month next preceding
any interest payment date to such interest payment date,
inclusive, in which event it shall bear interest from such
interest payment date, or unless this Bond is registered befor
September 1, 1983, in which event it shall bear interest from
June 1, 1983) until the principal amount hereof shall have been'
fully paid, at the rate of percent per
annum, compounded semiannually on September and March 1 of
year, commencing September 1, 1983, and together with the
original principal amount hereof, will be paid at maturity (or
upon earlier redemption) as set forth in the accretion sc'hedu.le
below:

Accreted Value Per $5,000 Payable at Maturity:

I
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pr!inciPal of, premium, if any, and interest on this Bond are
pa~able in such coin or currency of the United States as at
ti~e of payment is legal tender for payment of private and
puplic debts, at the principal corporate trust office of First
Unlion National Bank~ or' its successor in trust (the "Trustee").-_.-----

! Thi; Bond is one of a dUly authorized issue of bonds
ofl the Issuer known as its Mortgage Revenue Bonds, Series 1983B
(F~ Insured Mortgage Loan -- Tryon Hills Apartments Project),
is~ued in the aggregate principal amount of $5,145,000 (the
"Bpnds"), pursuant to the provisions of Chapter l60A of the
No~th Carolina General Statutes (the "Act") and pursuant to a
re~olution of the City Council of the City of Charlotte, North
Carolina. The Bonds are issued under and are equally and
ra~ably secured as to principal, premium, if any, and interest
by! an Indenture dated as of June 1, 1983, between the Issuer
an~ the Trustee (the "Indenture"), to which Indenture and all
in~entures supplemental thereto (copies of which are on file at
19~ office of the Trustee) reference is hereby made for a
de~cription of the trust estate under the Indenture, the nature
an~ extent of the security, the terms and conditions upon which
th~ Bonds are issued and secured, and the rights of the holders
th~reof and the terms and conditions upon which additional '
bohds, equally and ratably secured with the Bonds, may be
islsued.

The Bonds are limited obligations of the Issuer
pa~able solely from certain revenues and assets of the Issuer
sp~cified In the Indenture, including revenues and receipts
de~ived from the repayment of the nonrecourse mortgage loan
described below. The Bonds are issued from the purpose of
prpviding funds to fund a Debt Service Reserve Fund and to
prpvide funds to the Trustee to make a nonrecourse mortgage
lo~n in the estimated principal amount of $4,905,300 (the
"Mprtgage Loan") to Tryon Hills Associates, a North Carolina
li~ited partnership (the "Owner"), in order to finance a
muRtifamily housing project in Charlotte, North Carolina,
idlentified as FHA Project No. 053-35459-PM-SR (the "Project").
Th~ Owner's obligation to repay the Mortgage Loan is evidenced
by1 its nonrecourse deed of trust note (the "Mortgage Note") and
sepured by a deed of trust on the Project (the "Mortgage").
Ex~ept to the extent used to pay costs of issuance of the Bonds
an~ to fund a debt service reserve fund, proceeds of the Bonds
willl be held in escrow and disbursed by the Trustee as
copstruction advances to pay costs of the Project. The Federal
Ho~sing Administration ("FHA") has agreed pursuant to Section
2211 (d) (4) of the National Housing Act to insure advances made
un~er the Mortgage Loan and to insure repayment of the Mortgage
Loan.

------------- .-__~I~~_~_-

;, 'i':~ ..
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Neither the United States of America, nor the united
States Department of Housing and Urban Development, nor any
other agency of the United States of America, nor the State of
North Carolina nor any political subdivision thereof shall in
any event be liable for the payment of the principal of,
premium (if anY) ..9r /interest on the Bonds or for the
performance of--any pledge, obligation or agreement of any kind
whatsoever of the Issuer, and none of the Bonds or any of the
Issuer's agreements or obligations shall be construed to
constitute an indebtedness of or a pledge of faith and credit
of or a lqan of the credit of any of the foregoing within the
meaning of any constitutional or statutory provision
whatsoever. By the terms of the Act, the principal of,
interest on and premium (if any) on this Bond do not and shall
not ever constitute an indebtedness or charge against the
general credit or taxing powers of the Issuer within the
meaning of any constitution or charter provision or statutory
limitation and shall not constitute or give rise to any
pecuniary liability of the Issuer.

REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF
THIS BOND SET FORTH ON THE REVERSE HEREOF, WHICH
FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE
SAME EFFECT AS IF SET FORTH HERE.

It is hereby certified, recited and declared that all
acts, conditions and things required to exist, happen and be
performed precedent to and in the execution and delivery of the
Indenture and the issuance of this Bond, do exist, have
happened and have been performed in due time, form and manner
as required by law; and that the issuance of this Bond,
together with all other obligations of the Issuer, does not
exceed or violate any constitutional or statutory limitation.

This Bond shall not be entitled to any benefit under
the Indenture or become valid or obligatory for any purpose
until such Bond shall have been authenticated by the
certificate of the Trustee endorsed hereon.
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IN WITNESS WHEROF the Issuer has caused this Bond to
be duly executed in its name by the manual or facsimile
signature of its Mayor under its official seal, or a facsimile
thereof, and attested by the manual or facsimile signature of
its City Clerk, all as of June 1, 1983.

CITY OF CHARLOTTE, NORTH CAROLINA

ated: _

By --""M':~;-;:----------___r

(SEAL)

p, I:I:pst:

[Form of Certificate of Authentication]

This Bond is one of the Bonds described in the within
ioned Indenture.

irst Union National Bank, as Trustee

By__::--~_~~~,...".., _
Authorized Officer
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[Form of Back of Bond]

The Bonds are subject to mandatory redemption upon
p~yment of the principal amount thereof plus accrued interest
tp the date fixed for redemption (i) on any date, as a whole,
i~ FHA mortgage insurance proceeds are payable to the Trustee,
(~i) on any date, as a whole or in part, as provided in the
Indenture, if insurance proceeds as a result of damage to the
Pfoject or condemnation awards are applied to the prepayment of
tpe Mortgage Note, (iii) as a whole if the Mortgage Note is not
f~nally endorsed for insurance by FHA at the time required
tperefor pursuant to the terms of the Indenture, (iv) in part
t? the extent that there is a reduction in the principal amount
o~ the Mortgage Note below $4,905,300 upon final endorsement by
F~A, or (v) as a whole or in part on any date on or after
S~ptember 1, 2005, as directed by the Municipal Bond Insurance
A~sociation. .

The Bonds maturing after March 1, 1993, are also
sUbject to redemption prior to maturity on any September 1 or
M~rch 1 on or after March 1, 1993, in whole or in part, from
the proceeds of any refunding Bonds issued under the Indenture
aJ[ld to the extent of any prepayment of the Mortgage Note by the
Owner, at the redemption prices set forth in the table below,
e~pressed (i) in the case of Bonds maturing on or before
S~ptember 1, 1996 as percentages of the principal amount to be
r~deemed, plus accrued interest, and (ii) in the case of Bonds
m~turing on or after March 1, 1997, as to the percentage shown
m*ltiplied by the sum of the principal amount thereof plus the
a~crued but unpaid interest accrued to the date fixed for
r~demption, as follows:

I,
Redemption Dates Redemption Prices

March 1, 1993 and September 1, 1993 103.0%
March 1, 1994 and September 1, 1994 102.5%
M~rch 1, 1995 and September 1, 1995 102.0%
March 1, 1996 and September 1, 1996 101.5%
March 1, 1997 and September 1, 1997 101. 0%
March 1, 1998 and September 1, 1998 100.5%I

March 1, 1999 and thereafter 100.0%
I

The Bonds are also subject to mandatory redemption on
e~ch September 1 and March 1, commencing September 1, 1983,
from available revenues on deposit in the Special Mandatory
Redemption Account established in the Bond Fund under the
Ifdenture. The Trustee shall first apply such funds to redeem

. i'
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Bonds maturing September 1, 1996 and shall subsequently apply
Isuch funds to redeem Bonds maturing on each preceding September
11 and March 1 in inverse order of mat uri ty, until all Bonds
~aturing on or before September 1, 1996 have been paid at
~aturity or redeemed~ The Trustee shall then apply any such
Ifunds to redeem-tlieBonds maturing March 1, 1997 and on each
Isuccessive'September 1 and March 1, in ascending order of
~aturity, until all Outstanding Bonds have been redeemed or
paid at maturity.

, If less than all the Bonds then outstanding shall be
Icalled for redemption because there has been a reduction in the ,
~rincipal amount of the Mortgage Note upon final endorsement byrHA, upon payment of casualty insurance proceeds or
icondemnation awards, or upon a partial prepayment of the
Mortgage Note, an amount of Bonds to be redeemed in each six
~onth period in accordance with the mandatory redemption
~chedule set forth above shall be adjusted so that the
Iresulting decrease in the debt service on the Bonds during each,
~ix-month period ending September 1 or March 1 is proportional, I
las nearly as practicable, to the decrease in the payments on
~he Mortgage Note in such six-month period. Except as
ptherwise described above, any Bonds to be redeemed shall be
~elected by the Trustee by lot.

, Notice of the intended redemption hereof shall be
given by first class mail to the registered owner at the
~ddress of such owner shown on the Registrar's bond register,
and by publication one time in a financial newspaper or journal
~ublished or of general circulation in New York, New York. All
~uch redemption notices shall be given not less than thirty
Bays or more than one hundred and eighty days prior to the date
~ixed for redemption. Failure to give notice by mailing to the
~egistered owner of any Bond designated for redemption shall
not affect the validity of the proceedings for the redemption
pf any Bond if notice of such redemption shall have been
published as herein provided. If, because of the temporary or
permanent suspension of publication or general circulation of
~ny newspaper or financial journal or for any other reason, it
~s impossible or impractical to publish such notice of call for
~edemption in the manner herein provided, then such pUblication
in lieu thereof as shall be determined by the Trustee shall
bonstitute a sufficient pUblication of notice.
I

The owner of this Bond shall have no right to enforce
~he provisions of the Indenture or to institute action to
~nforce the covenants therein, or to take any action with
respect to any event or default thereunder, or to institute,
appear in or defend any suit or other proceeding with respect
~hereto, except as provided in the Indenture.

,', .-.-~ . -, i ..- _'.,. c.."'" ....: ;'.' .-'
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Modifications or alterations of the Indenture or of
any indenture supplemental thereto may be made only to the
extent and in the circumstances permitted by the Indenture.

This Bond is transferable by the registered owner
hereof in person or by his attorney duly authorized in writing
at the principal corporate trust office of the Trustee, but
only in the manner, subject to the limitations and upon oa.VTIlelltl
of the charges provided in the Indenture, and upon surrendler
and cancellation of this Bond. Upon such transfer a new
registered Bond or Bonds of the same series, maturity and
interest rate and of authorized denomination or denominations
for the same aggregate principal amount will be issued to the
transferee in exchange therefor.

The Issuer and the Trustee may deem and treat the
registered holder hereof as the absolute owner hereof for the
purpose of receiving payment of or on account of principal
hereof and interest due hereon and for all other purposes and
neither the Issuer nor the Trustee shall be affected by any
notice to the contrary.

The Bonds are issuable only as registered Bonds
without coupons in denominations of $5,000 principal and any
integral multiple thereof or $5,000 payment at maturity and
integral multiple thereof (except Bond Number 1, which is in
the denomination of $ ). Subject to the limitations
upon payment of the charges provided in the Indenture, Bonds
may be exchanged for a like aggregate principal amount of
of the same maturity of other authorized denominations.

No recourse under or upon any obligation, covenant or
agreement contained in the Indenture or in any Bond, or by the
enforcement of any assessment or by a legal or equitable
proceeding by virtue of any constitution or statute or
otherwise or under any circumstances, under or independent of
the Indenture, shall be had against any council member, offi
or employee, as such, past, present or future, of the Issuer,
either directly or through the Issuer, or otherwise, for the
payment for or to the Issuer or any receiver thereof, or for
to the holder of any Bond issued thereunder or otherwise of
sum that may be due and unpaid by the Issuer upon any Bond.
Any and all personal liability of every nature, whether at
common law or in equity, or by statute or by constitution or
otherwise, of any such council member, officer or employee, as
such, to respond by reason of any act or omission on his part
or otherwise of any sum that may remain due and unpaid upon
Bonds thereby secured or any of them, is hereby expressly
waived and released as a condition of and in consideration for
the execution of the Indenture and the issuance of the Bonds.
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The principal hereof may be declared or may become due
ion the conditions and in the manner and at the time set forth
lin the Indenture upon the occurrence of an event of default as
'provided in the Indenture.

Neither the united States of America, nor the United
iStates Department of Housing and Urban Development, nor any
!other agency of the United States of America, nor the State of
!North Carolina nor any political subdivision thereof shall in
lany event be liable for the payment of the principal of,
!premium (if any) or interest on the Bonds or for the
(performance of any pledge, obligation or agreement of any kind
!whatsoever of the Issuer, and none of the Bonds or any of the
'Issuer's agreements or obligations shall be construed to
!constitute an indebtedness of or a pledge of faith and credit
lof or a loan of the credit of any of the foregoing within the
~eaning of any constitutional or statutory provision whatsoever.

[Form of Assignment for Transfer]

FOR VALUE RECEIVED, the undersigned,
~-.-~ , hereby sells, assigns and transfers
,junto .. (Tax Identification or
ISocial Security No. ) the within Bond and all
!rights thereunder, and hereby irrevocably constitutes and
,appoints attorney to transfer the wi thin
~ond on the books kept for registration thereof, with full
~ower of substitution in the premises.

Dated:
Signature

NOTICE: The signature to this assignment must correspond with
~he name as it appears upon the face of the within Bond in
~very particular, without alteration or enlargement or any
!change whatever.
I

[MBIA Insurance Certification]

i
. ,

,',-:.~.;:,..>:,,<., .--{.<.-,
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RESOLUTION AMENDING THE
EMPLOYEE GROUP INSURANCE PLAN

BE IT RESOLVED by the City Council of the City of Charlotte,
Carolina, that the Employee Group Insurance Plan be hereby

as follows:

1 Premium Provisions

Amend this section to provide that in lieu of the methods
stated for calculation and remittance of premiums, the
following is added:

Life Insurance

Adopt the approach referred to as "Flexible Funding." The
premium for the first month in a policy year is the con­
ventional premium for that month. For each subsequent
month in the policy year, the premium is equal to 1/12 of
the estimated retention and other related charges, plus
an amount equal to claims paid in the previous month.
Premiums paid under this method shall not exceed during
the policy year those paid under. the conventional method.

Medical Insurance and Accident and Sickness Insurance

Adopt the approach referred to as "Mininum Premium."
The premium rates are separated into two components:
(a) an "expected claims paid" component called the
Aggregate Amount, and (b) a component for retention
and related charges. During the year, the City will
deposit the Aggregate Amount into a trust and agency
fund established and maintained by the City, from which
claims will be paid, and will remit the Minimum Premium
to Life of Virginia. If the City should ever decide to
completely discontinue the medical insurance plan, the
City will be liable for claims incurred, but not reported
as of the date of termination. Premiums paid under this
method shall not exceed those paid under the conventional
method.

2. Continuance of Insurance Without Premiums in the Event
of Total Disability

Amend this section to delete continuation without payment of
premiums and to add continuation with the City paying the
premiums.
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i
I
I

•I

3. I Schedule of Premium Rates
'J

i Approve the following rates for FY 84:
! /
; ,....----- .,/

i Employee Life"Insurance
[Dependent Life Insurance
i Accidental Death and Dismemberment Ins.
'Accident and Sickness Insurance
I Employee Medical Insurance
iDependent Medical Insurance
I Medicare Carve-out
I

$ .50/1,000
.30IDep. Unit
.06/1,000
.25/$10 weekly

43.83
77.83
25.00

benhit
,

, BE IT FURTHER RESOLVED that this resolution shall become
eff~ctive JUly 6, 1983.

APPROVED AS TO FORM:

~MU4--:~I C ty Attorney

I

CERTIFICATION

I
I, iPat Sharkey, City Clerk of the City of Charlotte, North Carolina, do hereby
ceritify that the foregoing is a true and exact copy of a Resolution adopted by
the City Council of the City"of Charlotte, North Carolina, in regular session
corlvened on the 13th day of June, 1983, the reference having been made in .1

Minute Book 80, and recorded in full in Resolution Book 19 at Pages 258-259.
!

WI~NESS my hand and the corporate seal of the City of Charlotte, North Carolina,1
thiis the 14th day of June, 1983.

Pat Sharkey, City Cl erk

.":,j,,

I
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OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH
~~.~~;~~~;~,"~CALLING FOR APERIODIC REVIEW OF THE PURPOSE AND ACCOM-
b OF APPOINTED BOARDS, CO~iliITTEES, AND COMMISSIONS.

, the Mayor anq City Council find it appropriate to
compr~hensive reviews of each standing board, committee

commission to which they make exclusive appointments, for
se of assessing whether said board, committee, or commiss

either be renewed, dismantled, expanded or its charge
ined; and

~HER.EA.s, the Mayor and City Council would like to establish an
procedure whereby a selected number of these boards,
s, and commissions are reviewed in depth each year so

all do not come up for consideration at once.

, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
CHARLOTTE, in regular session duly assembled:

That the following schedule is approved for the in-depth
review of standing Committees, Boards, and Commissions,
beginning on January 1, 1984.

Group A. 1984
Advisory Parks Committee
Airport Advisory committee
Charlotte Boxing Commission
Certified Development Company - Board of Directors
Civil Service Board

Group B. 1985
Charlotte Clean City Committee
Historic District Commission
Housing Appeals Board
Municipal Information Advisory Board
Parade Permit Committee

Group C. 1986
Safety Act~Committee

Sister Cities Committee
Taxicab Review Board
Tree Advisory Committee
Charlotte Uptown Development Corporation

Group D. 1987
Zone Wrecker Review Board
Zoning Board of Adjustment
Citizens Hazardous Waste Committee
Charlotte Housing Authority
Auditorium-Coliseum-Civic Center Authority

That the above schedule will be repeated in the years 1988,
1989, and beyond unless altered by City Council action.
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That the review would occur in the year indicated during an
informal session of the City Council as scheduled by the
Committee Chairperson in conjunction with the City Clerk
the City Manager's Office.

That the review would entail an oral presentation by the
Chairperson on the purpose, activities, accomplishments,
future projects of the Board, Committee, or Commission,
and a discussion of consequences should the Committee mE,mIJer~

ship be reduced or expanded or should the Committee charge
redefined.

__J_un_e , 1983.day of13th, this the
--'----'----

AS TO FORM:

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina,
DO HEREBY CERTIFY that the foregoing i.s a true and exact copy of a
Resol ution adopted by the City Council of the City of Charlotte, North
Carolina, in regular session convened on the 13th day of June, 1983,
the reference having been made in Minute Book 80, and recorded in full
in Resolution Book 19, at Pages 260-261.

WITNESS my hand and the corporate seal of the City of Charlotte, North
Carolina, this the 14th day of June, 1983.

Pat Sharkey, City Clerk
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AMENDMENT TO RESOLUTION CLOSING SCOTT COURT AND PORTIONS OF
FOUNTAIN VIEW LOCATED BETWEEN CHARLOTTE MEMORIAL HOSPITAL AND
EAST BOULEVARD, SCOTT AVENUE AND GARDEN TERRACE IN THE CITY
OF CHARLOTTE, MECKL~NBURG COUNTY, NORTH CAROLINA. ORIGINAL
RESOLUTION PASSEDj'UNE 9, 1980, NINUTE BOOK 73, RESOLUTION
BOOK 16, PAGES 71-72.

WHEREAS, on November 26, 1979, Charlotte Memorial Hospital
Medical Center petitioned to have "Scott Court and a portion 0

.View" abandoned pursuant to N.C.G.S . . § 160A-299; and

WHEREAS, on April 14, 1980, Charlotte City Council adopted a
lution declaring an intent to close "Scott Court and a portion

Fountain View"; and

WHEREAS, the aforesaid resolution of April 14, 1980, was duly
lished May 16, 23, 30 and June 6, 1980 in the Mecklenburg Times

WHEREAS, on June 9, 1980, Charlotte City Council adopted a
"closing Scott Court and portions of Fountain View"

lution further referred to cul-de-sac requirements for the new
of Fountain View; and

WHEREAS, the petition, resolution, and publication all
to the "portion of Fountain View" by reference to an

showing abandonment of approximately 169.54 lineal feet of
View (as derived from the partial metes and bounds

); and

WHEREAS, through inadvertance, the metes and bounds descrip­
included in the June 9, 1980, resolution failed to describe

portion of Fountain View being abandoned.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the
Charlotte, at its regularly assembled meeting of June 13
3, that the City Council hereby amends its resolution of June 9
0, to add to the legal description of the streets being closed
following:

LEGAL DESCRIPTION:

BEING the portion of Fountain View (also referred to as
South Morehead Street) which extends in a northerly direc­
tion beyond the area identified as a 20-foot alley on a map
of the Carolina Realty Co. Property recorded in Map Book 230
at Page 69 in the Necklenburg Public Registry and being more
particularly described as follows:
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BEGINNING at a point which is located in the southeasterly
margin of the existing right of way of Fountain View, which
point is located N. 27-19-28 E. 20.44 feet from a point which
is located at the ~rthwesterly most corner of Lot 18 in
Block 2 as shown bn the aforesaid map of the Carolina Realty
Co. Property; thence, N. 27-19-28 E. 74.46 feet to a point;
thence, N. 20-35-30 E. 95.05 feet to a point; thence, N.
69-15-13 W. 60 feet to a point; thence, S. 20-35-30 W. 89.82
feet to an existing iron pipe; thence, S. 27-19-28 W. 79.72
feet to a point; thence, S. 69-15-13 E. 60.61 feet to the
point and place of BEGINNING, all as shown on that survey
dated March 18, 1980 and prepared by H. E. McCauley,
Registered Surveyor.

Except as hereby amended, the original resolution, including
metes and bounds description of the portions of Scott Court

abandoned, remain unchanged.

IT FURTHER RESOLVED that a certified copy of this resolu­
filed in the office of the Register of Deeds for Meckenburg

, North Carolina.

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North
, do hereby certify that the foregoing is a true and exact
a Resolution adopted by the City Council of the City of

, North Carolina, in regular session convened on the 13th
June ,1983, the reference having been made in Minute

80 ,page , and recorded in full in Resolution Book
page (s) 262-263

WITNESS my hand and the corporate seal of the City of
Carolina, this the 14th day of June , 1983.

Pat Sharkey, City Clerk
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A RESOLUTION PASSED BY THE CITY COUNCIL
OF THE CITY OF CHARLOTTE, NORTH CAROLINA

A Motion was made by Councilmember Berryhilland seconded by

__~~~~~~~~~~ for the adoption of the following resolution, and

being put to a vote was duly adopted:

WHEREAS, the City of Charlotte desires to enter into a municipal
the Department of Transportation whereby the City of Charlotte shall

install the required traffic signal equipment for the project, and whereby
of Transportation shall reimburse the City of Charlotte up to a maxi~um

of $17,500.00 for the cost of the signal equipment; and,

the City of Charlotte and the North Carolina Department of
propose to make certain traffic control improvements under Proj

09033, Mecklenburg County, said project to consist of the installation
.~!'~"i signals at Independence Boulevard (US-74) and Margaret Wallace Road;

WHEREAS, under the terms of the agreement, if costs are less than the
mo.¥~mum amount of $17,500.00, said Department of Transportation will reimburse

the actual costs thereof; however, if the signal equipment costs exceed
maximum amount, the City of Charlotte will bear the excess costs of
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I
I "i 1101;, THEREFORE, BE IT RESOLVED that Project 9.8109033, Mecklenburg County, is

her~by formally approved by the City Council of the Municipality of Charlotte and
tha~ the P~yor and Clerk of this Municipality are hereby empowered to sign and
exepute the agreement with the Department of Transportation.

!
Approved as to Form:

I
I

&zW~~d&L.i Ci y Attorney (J

I, ____~P~A~T_S_H~A~R~K_E_Y~ , Clerk of the Municipality of Charlotte, do

her~by certify that the foregoing is a true and correct copy of excerpts from

i
the! Minutes of the meeting of the City Council duly held on the 13th day of

WITIIESS, my hand and official seal of said Municipality on this the
~

14th day of __~J!dJunL!!e,,--_, 1983.

(SEAL)
CLERK

MUNICIPALITY OF CHARLOTTE
NORTH CAROLINA

+..
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A RESOLUTION PASSED BY THE CITY COUNCIL
OF THE CITY OF CHARLOTTE, NORTH CAROLINA

A Motion was made by CouncilmemberBerryhill and seconded by

~C~b~u~n~c~i~l~m~e~m=b=e~r-=G=a~n=t=t for the adoption of the following resolution, and

uppn being put to a vote was duly adopted:

WHEREAS, the City of Charlotte and the North Carolina Department lof
Tr~nsportation propose to make certain traffic control improvements under Proj~ct

8.2722910, Mecklenburg County, said project to consist of the installationiof
tr~ffic signals (A) at the intersection of NC-49 and Woodlawn Road-Billy Graliam
Pa~kway; (B) Billy Graham Parkway and Wilmont Road; (C) NC-160 and Billy Gra~am
Parkway; (D) Old Dowd Road and Billy Graham Parkway: (E) Morris Field Drive ~nd

Bi~ly Graham Parkway; and (F) Mulberry Church Road and 1-85 southbound off ra~p;

anr

i WHEREAS, the City of Charlotte desires to enter into a municipal agreemrnt
with the Department of Transportation whereby the City of Charlotte shall provide
th~ required traffic signal equipment, labor, and equipment rental for the
pr~ject, and whereby the Department of Transportation shall reimburse the City!of
Ch~rlotte up to a maximum amount of $16,750.00 for intersection (A); $19,200400
for intersection (B)i $19,175.00 for intersection (C); $13,150.00 for intersection
(DD; $16,400.00 for intersection (E)i and, $8,875.00 for intersection (F); and

WHEREAS. under the terms of the agreement, if costs are less than the stated
maximum amount, said Department of Transportation will reimburse the City the
actual costs thereof; however, if the signal equipment costs exceed the stated
maximum amount, the City of Charlotte will bear the excess costs of said
eqhipment. I

.. -, .,
... ,.-.,.,- ..

,
I

.... -.;.,.....
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NOW, THEREFORE, BE IT RESOLVED that Project 8.2722910, Mecklenburg County,
formally approvEld hy' the City Council of the Municipality of Charlotte

the Mayor and Cle~k of this Municipality are hereby empowered to sign
the agreement with the Department of Transportation.

as to Form:

I, __~P~AuT~S~H~A~R~KE~YL- , Clerk of the Municipality of Charlotte, do

certify that the foregoing is a true and correct copy of excerpts from

of the meeting of the City Council duly held on the 13th day of

1983.

my hand and official seal of said Municipality on this the

--=.:~"- day of _...:J::..:u;::n:..:;e:- , 1983 •

(SEAL)
CLERK

MUNICIPALITY OF CHARLOTTE
NORTH CAROLINA
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RESOLUTION AUTHORIZING THE EXECUTION OF A GRANT AMENDMENT BETWEEN
THE CITY OF CHARLOTTE AND THE NORTH CAROLINA DEPARTMENT OF TRANSPORTATION

WHEREAS, the original grant contract for project TNC-0402( 001) ,
9.90739, must be amended to include this $500.

NOW, THEREFORE, BE IT RESOLVED by the City Council of Charlotte,
"arO.Lllla, tha t;

WHEREAS, the expenditure of an additional $500 has been necessitated
tr"ve,l to project related meetings; and

Department
1981, for

Charlotte and the North Carolina
grant agreement on September 30,
systems management project;

/
~the .- C1ty of
entered into a
transporta tion

WHEREAS,

- The City 11anager and City Clerk are authorized to execute an
amendment to North Carolina Department of Transportation project
TNC-0402(001) adding $500 to the grant budget.

as to Form:

Certification

undersigned duly qualified and acting City Clerk of the City of Charlotte
H_,.>k Carolina, certifies that the foregoing is a true and exact copy of

adopted at a legally convened meeting of the City Council
, North Carolina held on ,June J3. 1983

City Clerk
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A RESOLUTION AUTHORIZING THE
REFUND OF CERTAIN TAXES

I Reference is made to the schedule of "Taxpayers and Refunds Requested"
attached to the Docket for consideration of the City Council. On the basis
of that schedule, which is incorporated herein, the following facts are found:

I
1. The City-County Tax Collector has collected certain taxes from the

t~xpayers set out on the list attached to the Docket.

2. The City Tax Collector has certified that those taxpayers have made
proper demand in writing fo~ refund of 'the amou~ts set out on the schedule
within eight years fr~m the d~te th~,amount~:we;e due to be paid.

I 3. The :'m6Z~:{;t~o~'W~~-S:h"'d:l?~~re collected through clerical
error or by a tax illegally levied and assessed.

I
I

I NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
C~arlotte, North Carolina, in regular session assembled this 13th day of

! June , 19 83 , that those taxpayers listed on the schedule of
":taxpayers and Refunds Requested" be refunded in the amounts therein set out
a~d that the schedule and this resolution be spread upon the minutes of this
meeting.

)

Approved as to form:

I
Read, approved and adopted by the City Council of the City of Charlotte, I

Nqrth Carolina, in regular session convened on the 13th day of --:..,,-:J:.:u:.:ni-e:,--:-__,i
1983 , the reference having been made in Minute Book 80 and recorded in I

fill in Resolution Book 19 , page(s) _-'2"'6"'9'- _
,

Pat Sharkey
City Clerk

TAXPAYERS AND REFUNDS REQUESTED

NAME
Mrs.

I
Phillip A. Porter (Sharon)

TOTAL

AMOUNT OF
REFUND REQUESTED

$7.50
$7.50

REASON
Clerical Error

_ ,i
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A RESOLUTION AUTHORIZING THE
REFUND OF CERTAIN TAXES

Tax Collector has collected certain taxes from the
list attached to the Docket.

, Reference is made to the schedule of "Taxpayers and Refunds Requested"
attached to the Docket for consideration of the City Council. On the basis
Of that schedule, which is incorporated herein, the following facts are found:

!
1. The City-County

t?xpayers set out on the

iI 2. The City Tax Collector has certified that those taxpayers have made
proper demand in writing fo~ refund of 'the amounts set out on the schedule

, t

within eight years from the d~te th~ amount~ were due to be paid.
i "', .. -"':~.~ :'!.":"-;''f ~.4 :: '?t-f l'"i.r.,:< , ~, {' .~.*.;-

3. The amoud1:s li'st.,1t!:"n:'t~ch~dule were collected through clerical,
error or by a tax illegally lev,ied and assessed.

, NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
C~arlotte, North Carolina, in regular session assembled this 13th day of

! June , 19 83 , that those taxpayers listed on the schedule of
"taxpayers and Refunds Requested" be refunded in the amounts therein set out
a*d that the schedule and this resolution be spread upon the minutes of this
m¢eting.,

!,

AJproved as to form:

Read, approved and adopted by the City Council of the City of Charlotte, i
N~rth Carolina, in regular session convened on the 13th day of _-:J:cu::;:n:;.e:c,.---c-__ ':
1983 , the reference having been made in Minute Book 80 and recorded in
fdll in Resolution Book 19 , page(s) _-,2o!6",,9~ _

Pat Sharkey
City Clerk

TAXPAYERS AND REFUNDS REQUESTED

NAME-'-Mrs. Phillip A. Porter (Sharon)
j TOTAL

AMOUNT OF
REFUND REQUESTED

$7.50
$7.50

REASON
Clerical Error

.]

,··-:·'f . ::.' .....
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A RESOLUTION AUTHORIZING THE
REFUND OF CERTAIN TAXES

Reference is made to the schedule of "Taxpayers and Refunds Requested"
to the Docket for consideration of the City Council. On the basis

that schedule, which i~incorporated herein, the following facts are found
1. The City~County Tax Collector has collected certain taxes from the

set out on the list attached'to the Docket.
2. The City Tax Collector has certified that those taxpayers have made

demand in writing for refund of the amounts set out on the schedule
eight years from the date the amounts were due to be paid.

3. The amounts listed on the schedule were collected through clerical
or by a tax illegally levied and assessed.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
, North Carolina, in regular session assembled this 13th day of

June 19~, that those taxpayers listed on the schedule of
and Refunds Requested" be refunded in the amounts therein set out

the schedule and this resolution be spread upon the minutes of this

as to form:

•

Read, approved and adopted by the City Council of the City of Charlotte,
Carolina, in regular session convened on the 13th day of __~~~~~__~'

~, the reference having been made in Minute Book .,;8,,0,-_ and recorded in
in Resolution Book 19 ,page(s) 270-271

Pat Sharkey
City Clerk
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TAXPAYERS AND REFUNDS REQUESTED

NAME

I
M~son, Robert E. Co., Inc~/

R?berts, Cecil,W. --------- --

B~rclay American Leasing, Inc.
iLsd. Vehicles

Barclay American Leasing, Inc.
[Lsd. Vehicles

F~b-Tech Industries
First Union National Bank
IConsumer Lsg. Dept.

H~mmond, James P., Jr. &
IWf. Ann A.

H~rris, Daisy F.
I

Roberts, Cecil W.
B~rclay American Leasing,

lIne. Lsd. Equip.
First Union National Bank
IConsumer Lsg. Dept.

G~lco Corporation
Southern National Leasing Corp.
Tbxas Instruments, Inc.

iLsd. Equipment
N~ely, Regina Green
S~mmons, Louis John

TOTAL

AMOUNT OF
REFUND REQUESTED

$1,583.13
34.95

151.59

128.96
381. 42

142.54

10.00
34.87
34.95

128.17

174.24
42.11

235.32

50.12
22.43
5.50

$3,160.30

REASON

Clerical Error
Clerical Error

Clerical Error

Clerical Error
Clerical Error

Clerical Error

Clerical Error
Clerical Error
Clerical Error

Clerical Error

Clerical Error
Clerical Error
Clerical Error

Clerical Error
Clerical Error
Clerical Error
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June 13, 1983
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RESOLUTION OF THE CITY COUNCIL OF THE
CITY OF CHARLOTTE, NORTH CAROLINA

CALLING FOR A PUBLIC HEARING ON THE
REDEVELOPMENT PLAN FOR THE PLAZA-CENTRAL BUSINESS AREA

I
~ I

WHEREAS, under the authority of Article 22 of Chapter 160A of the General'
~tatutes of North Carolina and particularly Section 160A-513 of the General
S~atutes, the City of Charlotte, has prepared a Redevelopment Plan for the
~laza-Central Business Area located in Charlotte, North Carolina; and

WHEREAS, the Redevelopment Plan for the Plaza-Central Business Area was
s~bmitted to the Charlotte-Mecklenburg Planning Commission and recommended forj
approval to City Council at its meeting held on June 7, 1983; and

WHEREAS, Section 160A-513(h) of the General Statutes of North Carolina
~equires that the City Council of the City of Charlotte hold a public hearing
upon the Redevelopment Plan for the Plaza-Central Business Area.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHARLOTtE,
Iregular session duly assembled:

1. .. That on Monday, July 11, 1983, at 3:00 P.M. in the City Council Chamber
in City Hall, the City Council shall hold a public hearing on the Redevelopment
Pilan for the Plaza-Central Business Area which is described in the RedevelopmeJjJ.t
~lan as follows: I

i
. BEGINNING at a point at the intersection of Central Avenue and the Seaboatd
! I

Railroad; thence running in an easterly direction along the centerline of Centta1
~~enue approximately 370 feet to point at the intersection of Central Avenue a~d
C~ement Avenue; thence running in a northerly direction along the centerline of
qlement Avenue approximately 500 feet to a point at the intersection of Clement
~venue and Hamorton Place; thence running in an easterly direction along the ,
c~nterline of Hamorton Place approximately 200 feet to a point on the center- I
liine; thence running in a southerly direction along the rear property line of I

I . i.

plarcels 081-175-1, 2 and 3 approximately 175 feet to a point on the centerline I
alt an alley located on the south side of parcels 081-175-15, 18, 19 and 20; i
~hence running in an easterly direction along said alley crossing Pecan Avenuel
ailong the south side of parcels 081-174-4 and 20 apprOXimately 750 feet to a
p~int on the centerline of Thomas Avenue; thence running in a southerly direct~on
ailong the centerline of Thomas Avenue approximately 100 feet to a point on the.
centerline of Thomas Avenue; thence running in an easterly direction along the:
c~nterline of the alley on the south side of parcel 081-173-5 approximately 180
~eet to a point where the alley intersects with another alley which runs along!
t~e east side of parcels 081-173-1, 2, 3, 4 and 5; thence running in a northerty

i !

diirection along the centerline of said alley apprOXimately 280 feet to a point!
o~ the centerline of Hamorton Place; thence running in an easterly direction ;
ailong the centerline of Hamorton Place approximately 200 feet to a point on the
c~nterline of The Plaza; thence running in a southerly direction along the .
c~nterline of The Plaza approximately 210 feet to a point on the centerline ofl
T~e Plaza; thence running in an easterly direction along the northern boundary I
oif parcel 095-078-2 approximately 320 feet to a point on the western boundary ~f
p~rcel 095-078-3; thence running in a southerly direction along said boundary I

. _ ..,
~ . ., I ~ . .-. ~ ',' ,

""'.':"--,:; :".'.-;,,.,,'.-'
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June 13, 1983
Resolution Book 19 - Page 273

approximately 250 feet to a point on the centerline of Central Avenue; thence
running in an easterly direction along the centerline of Central Avenue approxiL
m~tely 370 feet to a point; thence running in a southerly direction along the '
ealstern boundary of parcel 129-017-1 approximately 200 feet to a point at the
so~theast corner of said parcel; thence running in a westerly direction along
t~e southern boundary of parcel 129-017-1 approximately 215 feet to a point on ,
t~e centerline of Nandina Street; thence running in a southerly direction along
s~id centerline approximately 350 feet to a point, said point being the inter­
s~ction of Nandina Street and McClintock Avenue; thence running in a westerly
d~rection along the centerline of McClintock Avenue approximately 45 feet to a
p~int on the centerline of McClintock Avenue; thence running in a southerly I
d~rection along the eastern boundary of parcel 129-012-17 approximately 180 feet
tOr a point on the centerline of an alley that forms the southern boundary of I

p~rcels 129-012-15 and 16; thence running in an easterly direction approximateIt
lqO feet along the centerline of said alley to a point; thence running in a '
so~therly direction along the eastern boundary of parcel 129-012-6 approximately
1810 feet to a point on the centerline of Commonwealth Avenue; thence running in~

a ~esterly direction along the centerline of Commonwealth Avenue approximately ,
2910 feet to a point at the intersection of the centerlines of Commonwealth
A~enue and Nandina S~reet; thence running in a southerly direction along the
centerline of Nandina Street approximately 200 feet to a point on the right of
wa~ of the proposed Independence Freeway (U.S. 74); thence running in a westerly
d~rection along said right of way approximately 1,280 feet to a point on the
ce~terline of Seaboard Railroad, thence running in a northerly direction along
s4id centerline approximately 940 feet to the point of BEGINNINB.

2. The Redevelopment Plan for the Plaza-Central Business Area with such
m~s, plans, contracts and other documents which are part of the proposal is
a~ailable for public inspection in the office of the Charlotte-Mecklenburg
P~anning Commission, 1st Floor, Cameron-Brown Building, 301 South McDowell
S~reet, and the office of the Neighborhood Housing Service of Charlotte, 1400
T~e Plaza, Charlotte, North Carolina, and shall be available for public inspec- i

<

t~on from the date of this Resolution until the time of the public hearing.
i
<

: 3. The purpose of the public hearings will be to give the citizens of
C~arlotte and especially the owners of properties within the Redevelopment Areal
a~ opportunity to be heard and to ask questions regarding the plan prior to i

ap~roval by the City Council.
'I

4. That this resolution shall be published at least once a week for two
cqnsecutive weeks in the Charlotte News, the newspaper of general circulation in
t~e City of Charlotte, the first publication to be not less than fifteen (15)
d~ys prior to the date fixed for said hearing.

'I

RESOLVED, this the

APPROVED AS TO FORM:

13th day of ___-'J"u'-'-n"e=--- , 1983.

U v "lv(Z4-Ih.{~?
Cijty At rney

CERTIFICAT ION

I,I Pat Sharkey, City Clerk of the City of Charlotte, North Carol~na, do hereby
certify that the foregoing is a true and exact copy of.a Re~olutlon adopte~ by
thle City Council of the City of Charlotte, North Carollna~ In regular s~sslon
cdnvened on the 13th day of June, 1983, the ref~rence havlng been made In
Milnute Book 80, and recorded in full in Resolutlon Book 19 at Pages 272-273 ..

WIITNESS my hand and the corporate seal of the City of Charlotte, North Carollnal,
tHis the 14th day of June, 1983.

. "I·
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RESOLUTION DECLARING AN INTENT TO ABANDON AND CLOSE
A PORTION OF MADISON AVENUE AND CONDON STREET OFF OF

THE BROOKSHIRE FREEWAY RIGHT OF WAY IN THE CITY OF
CHARLOTTE, MECKLENBURG COUNTY, NORTH CAROLINA

WHEREAS, the Engineering Department has filed a Petition to close a port~on

bf Madison Avenue and Condon Street in the City of Charlotte, Mecklenburg ,
~ounty,North Carolina; and
I

I WHEREAS, the portions of Madison Avenue and Condon Street petitioned to pe
~losed lie off of the Brookshire Freeway right of way as shown on a map marked
~xhibit "A", and is more particularly described by metes and bounds in a I

d.'ocument marked Exhibit "B", all of which are available for inspection in thel
iOffice of the City Clerk, City Hall, Charlotte, North Carolina.

WHEREAS, the procedure for closing streets and public alleyways as outli~ed
~n North Carolina General Statutes, Chapter 160A, Section 299 requires that •
~ouncil adopt a Resolution declaring its intent to close the street or publici
~lleyway and calling a public hearing on the question; said Statute further .
requires that the Resolution shall be published once a week for four (4) !
~uccessive weeks prior to the hearing, and a copy thereof be sent by register~d

or certified mail to all owners of property adjoining the street or public I

~lleyway as shown on the County tax records, and a notice of the closing and
public hearing shall be prominently posted in at least two (2) places along s~id
~treet or public alleyway; and

WHEREAS, the City of Charlotte is desirous of complying with the
¥etitioner's request.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
9harlotte, at its regularly scheduled session of June 13,
~9 83 , that it intends to close a portion of Madison Avenue and Condon Street,
$aid streets being more particularly described on a map and by a metes and bo~nd

description available for inspection in the City Clerk's Office, and hereby
¢alls a public hearing on the question to be held at 3:00 . p.m., on .1

Monday , the 11th day of July , 1933 '1
at City Hall • The City Clerk is hereby directed to publish a •
~opy of this resolution in the Mecklenburg Times once a week for four success~ve
*eeks next preceding the date fixed here for such hearing, as required by I

~.c.G.S. 160A-299.

CERTIFICATION

!I, Pat Sharkey, City Clerk of the City of Charlotte, North Carol~na,do hereb~
'certify that the foregoing is a true and exact copy of.a Re~olutlon adopte~ bV
Ithe City Council of the City of Charlotte, North Carollna~ ln regular s~ssloni
!convened on the 13th day of June, 1983, the reference havlng been made ln
IMinute Book 80, and recorded in full in Resolution Book 19 at Page 274.
'I

IWITNESS my hand and the corporate seal of the City of Charlotte, North Carol ira,
Ithis the 14th day of June, 1983.

Pat Sharkey, City Clerk
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RESOLUTION APPROVING PLAN, POLICY
AND .AGREEMENT FOR CLEARANCE AND

.--~REDEVELOPMENT OF LAND IN THIRD
WARD NEIGHBORHOOD STRATEGY AREA

WHEREAS, the City of Charlotte (the "City") has
adopted a Redevelopment Plan for a "blighted area predomi­
nantly residential in character" identified as the Third
Ward Neighborhood Strategy Area, having as a major objective
residential rehabilitation and revitalization; and

WHEREAS, the Redevelopment Plan provides for the
city to acquire all or a portion of certain land and improve­
ments (the "Land") owned by Schwartz & Son, Inc. ("Schwartz")
for clearance or for the creation of a buffer strip; and

WHEREAS, a portion of the Land is leased by Schwartz
to Smith Metal & Iron Co. ("Smith") and Joseph J. smith
("Joe smith") for the operation by Smith of a scrap metals
business, a use that is incompatible with the residential
objectives of the Redevelopment Plan; and

WHEREAS, Schwartz, Smith and Joe Smith, under
threat of condemnation of all or a portion of their interests
in the Land, have negotiated a proposed Agreement among the
city, smith, Joe smith and Schwartz under which (i) the
incompatible business would be discontinued and removed from
the Land, (ii) the Land would be cleared, (iii) the leasehold
interest of Smith and Joe Smith would be acquired by the
City and (iv) smith and Joe smith would receive payments in
full settlement of all of their claims, including any claim
for the acquisition of their leasehold and for relocation or
discontinuance assistance in connection with the removal of
Smith's movable property; and

WHEREAS, a copy of the proposed Agreement has been
presented to the City Council at its regUlar meeting on
June 13, 1983, and is incorporated herein by reference; and

WHEREAS, the proposed Agreement appears to be
appropriate and in the best interest of the City, reflecting
a specific plan or policy to facilitate the removal of
Smith's scrap metal business and clearance of the Land for
future redevelopment; and
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WHEREAS, the Agreement provides for optional
coverage relocation payments and assistance to Smith autho­
rized under 24 CFR § 570.602(c) (the Community Development
Block Grant Regulations); and

WHE~s,/lt appears that the terms of the proposed
Agreement-are-also acceptable to Smith, Joe smith and Schwartz;

NOW, THEREFORE, BE IT RESOLVED by the city council
of the City that:

1. The terms and conditions set forth in the
form of the proposed Agreement, by and among the City,
smith, Joe Smith and Schwartz, which form is incorporated
herein by reference, are hereby approved.

2. The terms and conditions set forth in the
proposed Agreement are hereby adopted as the plan and policy
for making relocation payments and providing other assistance
to Smith as a condition of smith's obligation to discontinue
its incompatible business and remove its removable property
from the Land.

_ 3. The Mayor is hereby authorized to execute and
deliver the proposed Agreement on behalf of the city.

4. The City Manager, as the City's Representative
under the Agreement, is authorized and directed to take such
action as may be necessary and appropriate to implement
performance under the Agreement following its execution and
delivery.

Approved as to form:

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina,
DO HEREBY CERTIFY that the foregoing is a true and exact copy of a
Resolution adopted by the City Council of the City of Charlotte, North
Carolina, in regular session convened on the 13th day of June, ~983,
the reference having been made in Minute Book 80, and recorded 1n full
in Resolution Book 19 at Pages 275-276.

WITNESS my hand and the corporate seal of the City of Charlotte, North
Carolina, this the 14th day of June, 1983.

Pat Sharkey, City Clerk
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RESOLUTION CLOSING CERTAIN PORTIONS OF
WEST THIRD STREET, WEST SECOND STREET, JOHNSON STREET Al,D AN ALLEY

IN THE CITY OF CHARLOTTE
MECKLENBURG COUNTY, NORTH CAROLINA

WHEREAS, the City Council has caused to be published a Resolution of
to close certain portions of said streets and alley, all in accordance

said Statute; and

BEGINNING at a point, said point being the northeasterly corner of West
Third Street and South Cedar Street and running thence S. 64-09-E. 371.99
to a point in the northern margin of the right of way of West Third
thence S. 42-52-40 W. 31.38' to a point in the southerly margin of the
right of way of West Third Street; thence N. 64-09-W. 151.41' along the
southern right of way of West Third Street to a point which is the
southeasterly corner of the intersection of West Third Street and Johnson
Street; thence with the eastern right of way of Johnson Street S.
W. 296.64' to a point, said point being the southeasterly corner of the
intersection of Johnson Street and West Second Street; thence along the
southerly margin of the right of way of West Second Street N. 69-01-20 W.
127.51' to a point in the center of the right of way of Johnson Street;
thence N. 46-26 W. 179.55' to a point, being the southeasterly corner of
the intersection of West Second Street and South Cedar Street; thence
the easterly margin of the right of way of South Cedar Street N. 43-00-E.
30' to a point, being the northeasterly corner of the intersection of

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
, North Carolina at i~s regularly assembled meeting of

1983 , that the Council hereby orders the closing of
streets and alley in the City of Charlotte, Mecklenburg County,

Carolina as described below:

WHEREAS, no persons, firms, or corporations or parties in interest have
in opposition to the closing of said portions of streets and alley;

Petitioner hereby submits a metes and bounds description of the portions
Third Street, West Second Street, and Johnson Street, to be closed

its Petition.

WHEREAS, the petitioner has caused a copy of the Resolution of Intent to
certain portions of. said streets and alley to be sent by registered or

mail to all owners of property adjoining the said streets and alley,
prominently posted a notice of the closing and public hearing in at least
places along said said streets and alley, all in accordance with said

LSLllL"; and

WHEREAS, a Petition has been filed and received in accordance with the
of Chapter 160A, Section 299 of the General Statutes of North

~~rOLlna, requesting the closing of certain portions of said streets and
City of Charlotte, Mecklenburg County, North Carolina; and

said public hearing was held on the ~1~3~t_h day of
-+__---".;::.:.:;:- ' 1983; and
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Second Street and South Cedar Street; thence with the northerly margin
the right of way of West Second Street S. 46-26-00 E. 173.85' to a
thence S. 69-01-20 E. 90.42' to a point in the northwesterly corner of
intersection of West Second Street and Johnson Street; thence with the
westerly margin of the right of way of Johnson Street N. 25-56-54 E.
269.08' to a point in the southeasterly corner of the intersection of
Johnson Street and West Third Street; thence with the southerly margin
the right of way of West Third Street N. 64-09 W. 190.65' to a point in
southeasterly corner of the intersection of West Third Street N. 64-09
190.65' to a point in the southeastely corner of the intersection of
Third Street and South Cedar Street; thence with the westerly margin of
right of way of South Cedar Street N. 43-00 E. 31.40' to the point of
place of the beginning. Said area including approximately 28,273.78
square feet, or approximaely .649 acres.

The metes and bounds description of the alley to be closed is as

BEGINNING at a point on the northerly margin of West Third Street, said
point being 104.65' from the northeasterly corner of the intersection
West Third Street and South Cedar Street; and running thence N. 43-00-E.
640.70' to a point in the southerly margin of the right of way of···West
Fourth Street; thence S. 45-21-42 E. 10'; thence S. 43-00 W 637.32' to
point in the northerly margin of West Third Street; thence N. 64-09 W.
10.47' to the point or place of the beginning. Said area including
6,392.92 square feet, or approximately 0.147 acre.

BE IT FURTHER RESOLVED that a certified copy of this Resolution be filed
the Office of the Register of Deeds for Mecklenburg County, North

as to form:

CERTIFICATION

I, Pat Sharkey, City Clerk of the City of Charlotte, North Carolina do
certify that the foregoing is a true and exact copy of a Resolution

adonted by the City Council of the City of Charlotte, North Carolina, in
convened on the 13th day of June
the reference having been made in Min-u~t~e~B~0~0~k~~c8~O'------,--p-a--ge

and recorded in full in Resolution Book ~1~9~ , page

WITNESS my hand and the corporate seal of the City of Charlotte,·North
ina, this the 14th day of June, 1983.

Pat Sharkey, City Clerk
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June 13, 1983
R~solution Book 19 - Page 281

Ai RESOLUTION APPROVING EXTENSION OF PERIOD FOR ACQUISITION OF
PHASE II LAND UNDER AGREEMENT FOR PURCHASE AND SALE OF LAND IN
THE THIRD WARD NEIGHBORHOOD STRATEGY AREA DATED AUGUST 24, 1981

WHEREAS, The City of Charlotte (the City) entered into !
an Agreement with the Third Ward Neighborhood Development Asso-i
c~ation for the purchase and sale of land in the Third Ward Neigh+
bprhood Strategy Area, said Agreement being dated August 24, 1981i
and

I WHEREAS, said Agreement provided that Phase II land
wpuld be conveyed by warranty deed or deeds from the City to the
R~developer at a closing or series of closings to occur on or
before June 3D, 1983, and

Approved as to form:

(1) The period of acquisition for Phase II property
extended from June 3D, 1983, to December 15, 1984.

NOW, THEREFORE, BE IT RESOLVED by the City Council of
C~ty of Charlotte that:

tp.e

,
Tne

i
ibel
I,
I

(2) The Mayor is hereby authorized to execute and deliver
proposed amendment to said Agreement on behalf of the City. I,

i

i

~ .; wZ4-44<-e<. .~ty Attorney ~
,

CERTIFICATION I

I, PAT SHARKEY, City Clerk of The City of Charlotte, No~th
C~rolina, do hereby certify that the foregoing is a true and exact
copy of a Resolution adopted by the City Council of The City of C~ar­
lptte, North Carolina, in regular session convened on the 13th d~y
of June , 1983, and the reference having been made in Minute
BPok 80 , Page , and recorded in full in Resolutions Book !
19 , Page 281 !

I
WITNESS my hand and the corporate seal of The City of Char-

l{:ltte, North Carolina, this the 16th day of June ., 1983.

City Clerk

! .
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