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The City C o u n c i l  (the "City Coumiln) oP the City of 

ar lot te ,  North Carolina (the nCi+ym), m e t  i n  regular seseion t 
the Conference Canter in  the ~ l o t t e - ? # e ~  G o v ~ t  
Center in  Charlotte, North Caxolina, the regular place of 
meeting, a t  5 :00  p . ~ .  on January 4,  1993. The following were: i 

PRESENT: Mayor R i c h a r d  V i n r o o t ,  presiding, and I 

: Clodfel ter ,  Hanxnond, McCrory, Majeed, Mangunt, Martin, 
Patterson, Reid,.-Scarbowugh and Uheeler . 

I ALSO PRESENT: City Manager, 0. Wendel 1 White; City Attorney, Henry 
Underhill and City Clerk, Brenda Freeze 

of Finance informed City Council that the 
presently being lamed from Citicorp 

1 C r e d i t ,  Inc. guraaantto a Municipal F a c i l i t i u  Laas 
dated as  of August 1, 1986 (the %easen), which 
g r ~ t e d  ttrr City an option t o  purc?hama thr Ohrnicipal 

optionn). 'Wa propoegd gutchase rwd 
of the mnicipal  Facilities would result  
st cost t o  the c i t y  and would release 

a debt sarviea reisenre fund established as  a 
ase t o  be used for  another needed City capital 
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project, the acquisition of the land for noise abatement at 
Charlotte/Douglae International Airport. I 

The City Council first ratified and approved the designati n 
of the meeting as a public hearing on the proposed plan of 
financing, the call of the public hearing and publication of th 
Notice. 1 

It was then announced that the City Council would 
immediately hear anyone who might wish to be heard on such I 

No one appeared, either in person or attorney, to be 
eard on such matter and the Clerk to the C 7 ty Council announc 

no written statement relating to such satter had been 
othar than the following: 

I It 
was thm announced that the public pearing ru closed. I 

Thereupon, the City Council determined, 8ubj.Et to the 
roval of the Local Government Cdssion oZ North Carolina, 

ith the proposed financing of the acquisition of the 
Facilities as currently pro~~sed pursuant to euch 

t. The City Hanager, D i m c t a r  of Finance and other 
s of tha City were aukhorized to taka all atape neces 
opriate (i) to aercise the Purchase Option, (ii) acquir 

Municipal Facilitiee, (iii) to terminate m e  Laarr and 
to rcrclaea all outstanding certificates of participation 
ed in conneation with the Lease. 

Theraupon Cowmilmember Mangum introcluced the 
reeolution which was read by titl a and sumarized by 

e City Attorney: 

RESO~ION APPROVING AN INST- CONTRACT FINANCING IN 
PIEIWCZPILL UP TO $8,5OQ,OOO AMD TBB S?&E OF 
CgRTIFICATES OF PARTICIPATION AND MlTlSlRI2IBG TBE 
n f O W  IiBD DBLIVBRY OF REGATED -S IN CONNECTION 

'PO FINANQ~REPI~CE ~URCSME or csmmuxt 
MUNICIPILL FACILITIES UPD CBRTAXN LAND 

WEEREZS, by rwolutions adopted on DeaerPbu 14, 1992, the 
ty Counoil took official action and approved in principle 
talbcsnt: contract finaneing(s) for th. purchase of certain 
Zdings on and m e r  i n p r o ~ t a  (the %unicipal Facilitiesa 
real property owned by the City and the acquisition of certa 

r- (the *Landw) fw: noise abatemcmt at 
International Airporrt and authorired the City 
wlih plan. and to investigate and nagotiate th 

election and ~~FEIS  for such financing; and i 
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WEEIiBW, tRe proposed financing oi the acqrrisition of the 
icipal Facilities and tha Land hvolveo a plan ol 

inancing/refinancing (the "Plan of Financing") with 
rior financing (Ula @Prier Financing") pursuant to a Wuni 
acilitirs Lease Agreement, bated as. af &WJUS% 1, 1986, vh 
n an original aggreqatia iacre zmektnt of $15,9!%5,000, the preoe 
P which have been or, in case of funds on deposit in a Bebt 
ervice reserve fund, will be used to finance tha Municipal 
acilities and the Land; and f 

WiEftEW, the general fmational description and street 
approximate face amount of the Prior Financing 

ith respect to tls% llunicipal Facilities and the Land are 6s 
otlowsr 

, 

Municipal - 
Heavy Equiplpent 
Repair Facility 

4600 Sveden Road $ 42 ,000 1 
Charlotte-Wecklenburg 600 East Fourth Street 3,74 ,000 
G o ~ t  canter 
(two floors for 
goverrmen+al offices) 4 

opsrationm Facility 531 Spratt Street 
(special trmsit 
mea-viae, aagineering 
and -wing) 

@Old City Halln 600 East Zrada Street ,000 
Itenovatien 
(9~v-ma1 off i m )  

Fire Station No. 1 
Relocation 

22X North Llyera Street 1,610,000 I -- 

New Firm Statioxm 2,19 d ,000 
Coulwood Area - So. 25 6741 Pleasant Grove m d  

?u-rowood Area - No. 26 9231 Yark Road 

University Area - No. 27 111  en   off man Road 

1-77 Carridor - No. 28 8051 old Stateeville Raad I 
spirit Square Renovation 345 NO- college  treat 2,56 ,000 
(mltural facilities 
c-Pl.x) 4 
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H. Approximately 89 aares 6900 WiQiUinson ~oulevard 2 , 395,000 
of unimproved real 
property (noise 
abatement buffer for 
CharlottetDouglas 
International Airport) 

WHElUW, the Plan of Financing involves the entry by the 
City into an installnent payment agreement with a third party to 
provide the City with up to $8,500,~00, which will be tba maximum 
amount of the obligation(s) of the City pursuant to the agreement 
and which will be applied pro rata to the Municipal Facilities 
and the Land; and 

WHEXEAS, the initial and present owner of the Municipal 
Facilities other than Spirit Square is the City; the City shares 
ownership of Spirit Square with Weoklenburg County; Spirit Square 
is presently leased to Spirit Square Cater far the Illrts, Inc., a 
non-profit corporation; and +he City is to be the initial owner 
of the Land; and 

WHEREU, there have been available at thim meeting toma of 
the follooring documents (#e *Financing Documentsu) with rempect 
to such financing: 

(1) fnrtallnent Payment Contra& dated am of January 1, 
1993 (the uContractn) between the City a d  First Union 
Securities, Inc., as *O~terparty (the UCount&ym), pursuant 
to whi* the Canterparty ca\tses fund. to bm advanced to the City 
and the City agrees to laake irutallment paymen+s (Che 
uInstallment Faymentun) to repay m e  amount so advanced. with 
interest; 

(2) m s t  Agreewent dated as of January 1, 1993 (the uTrmot 
Agreementu) m e n  the Counterparty and N a t i o ~ ~ ~ ~  of North 
Carolina, National Association, as trustee (the wT%u8teea), 
pursuant to Wab there are to be issued Certificatw of 
Participation (*COP.*) representing interests in the Inmtallment 
Payments under th. Contract; 

(3) Deed of Wmt and Security Agramant dated as of 
January 1, 1993 from the City to Stephen H. Jotma (4210 "Deed of 
Trust Trustee*) 00verhg the SalecteU Facilitiets (as damxibed in 
a e  Contract) (the "8elect.d Facilities Deed of Trustu); 

(4) Deed of Trurrt and Security agreement dated as of 
January 1, 1993 frun the City to the Deed of Trust Trustee 
covering the Additional Facilities (as daooribed in t b m  Contra&) 
(the *Additional Facilities Deed of 'hYetu and, collectively with 
the selected Facilities Deed of hust, th. "@eet¶s of mstU); 

(5) Prelbinary Official Statement to be dated on or about 
January 11, 1993 (the "Preliminary Official Statementu) which, as 



be supplemented w i t h  certain pricing information, is t o  be u 
f f i o i a l  S ~ t a f p e n t t o  be dated en or about Jaauary  21, 1993 (thc 
Official Statementw), pursuank t o  which the COP8 are offered ar 

t o  the publia; 

16) Contract of WtrchaLse t o  1Se dated on or  about 
an- 25, 1993 (the *Burcbse Contractn) between 
nterstate/Jahrreon Lane Corporation, F h t  Onion miti-, 
no., MetioaBaPIe Capital w k e t e ,  Ino. and F i t s t  Charlotte 
o~pany, a Division of Y.C. Bradford & Co. (W Wnderwrituew) 
d the Counterparty pursuant to which the Uhderwriters agree t c  

tlrchase the QOPs tor -1st to the public; t 
(7) Letter of Reprea~Cation to be data on or  about 

21, 1993 (the %etter oC mpresentationn), vhieh is an 
t o  the Conmot of Purchase, frrn the c i t y  t o  the 
itets regding a8rtai.a matter8 in aonnactian w i t h  the 

and Momat ion  about t tm C i t y  i n  the Ofricial . 
i 

IdImWS, the obligation of the city to make I n s h l l m a t  
and other payamat6 purmmat to e e  Ooniza& -11 

a llarited obligation of the C l  payable mle ly  fras 
en+ly bmdgetoil appropriationrr of the C 'X ty and .hall not 
tituize a ple&ge of the f a i a  and ar.CLie of the City within 
re~n$.ng Of M Y  aolWtitUti0~1 debt lhit&ti0n; 

-, no aaiiuiemay judgment *y b. rrndered a ahst  the 
in any action for ma of a mmtraeeual olbligat 1 on under 

contra-, and tha trxinrJ pavat as tBa ciw ia mvk ud ray rn 
pledged i n  any way cl;itectly or iwUrrc+;ty ar oontingently to 

any money. Uue Pndu the oontraet; and 

the City Coplloil Y M ~ B  to agprova the Financing 
to authorize atbar acr+iolu in Q4NIQOUon fherwitj 

I UOW, -, BZ I T  m L W  tha C i t y  CounaiS of the iw, M f o l l o ~ l l ~  

S.ctfOn 2. -oh oe t?m -ct, Che Deeds af Trw.t:, asrd 
La- of Rep1:wentcation is hereby ~QPS@V& ia Nb.tanOiall: 
rorma aamit t rd  t o  thi.. ma**, aad th. myor .or tha City 

affd the City C l e k  .We -15.Q and Ufr.eted t c  
deliver eaQ& O f  tho6.e docilaultm tan bshaxf of tha 

ehmgegt,, % m e r t h m  or &$ens am the 0.nona 
euah d m t a  may approve, tluir r ~ ~ s o u t i o n  an& 

UI.feof t o  a ~ n ~ c i t u t e  con~l r r~ ive  eviau~ce of such 
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approval. The City Clerk is has* directed to affix the 
official seal of the City to said do~up~ernts as may be appropria 
and to attest the same. 

Section 3. Each of the Trust Agreement and the Purchase 
contract is hereby apprwed in ~Ubetantially the fern smbdttad 
to this meeting, wi?31 such ahanges, bsertiona or omissions as 

I 
appropriate and as the officere of the City exeautlnq the 
Contra& may approve, their ex-tioa and balivey of the 
contract to constitute aonclulsiw eviaence of such approval. 

Section 4. Each of the Pralhinary Official Statement and 
e Official Statement in the form of the Preliminary Official 
atement submitted to this meeting, is hereby approved im 
ubstryltially such form, with s u e  clraaprs, insertions and 
missiox3s as'appropriate, and the me thezeoi by the Undexwri 
n conmetion with the publie offering a& aale of the COPs is 

eby authorieed. rPhe Hayar or tBo City Uanager is hereby 
orised and directed to execute and deliver on behalf of the 
m e  final Official Stataaent in eubPtantially such form, 

th such -sE insertions and omiseiens as he may approve, 
e execution and delivary thereof to constitute conclusive 
idenca of eueh approval. 1 

R Q ~  ~ ~ c o e d  1. S t )  and m e  f 



rary 4 ,  1993 
blution Book 30, Page 261 

Section 6. This Resolution shall become effective 
mediately upon ita adoption. 

Thereupon, upon motion of Counoilmenber Bangurn I 

~conded by Councihewbex Scarborough , the f0reg-i 
saolution was adopted and passed by the following vote: 

AYES: Clodfel te r ,  Hamond, McCrory. Majeed. Wangum, Martf n, 
Patterson, Reid, Scarborough and Wheeler. 

NOES: None. 

I, Brenda R. Freeze, C i t y  Clerk of the City of Charlotte, 
3 r t h  Can,lina, DO HBRE8X -FY that the foregoing im a true 
nd acnplete way of so arah of the proceedings of maid City 
~ u n o i l  a t  a rmgular m t f n g  held on January 4, 1993 am relatea 
n any way to the ccm3uct of a publics hearing and aubm 
=latad authorization of an instal- oMtraot finano%*& 
aid City, that euah publio hearlng m M y  aalled, that a l l  
mired notioae of such naeting were given and that raferaaer 
yarding sa&d prooeeding. are rewrded in Hirwte Bookloo of tb 
inutam af raid City Cowoil, on page8 and a f u l l  ropy of 
h e  foregoing raaolution In recordd in=lution Book 30 on 
aga(m) 255-261 . 

I EERZBY CERTIPY that a .ahadule of rmgular r a a t i n  
r said c i ty  counciil, tstatlng that regular maetingr of said cit 
~ u n a i l  ara held ( w i t h  certain -aw not applicable t o  a d  
seting) a t  the charlotte-HaokLenkiwg ~wemmmt center in 
aarlokte, North Carolina in the Confer.8oe mnter on the firmt 
mday 05 u a h  wnth a t  5:00 P.M. (vorkahap); and in the Meetin 
h- on the eecond Monday of eaah month a t  7:.00 P.M., on #a 
h M  Itanday of -ah month a t  6:00 P.M. ( m a t i n g ) ,  .nd the faurt 
Jnaay of each -nth a t  7r00 P.M., has beon on f i l e  in #a off3 
t tff. ci ty clerk p s u e n t  to N- ~aro l ina  oeaual statutes, 
BC. 143-328.12, am af a data not 1- than mevan Bsy. tnfore 
aid rsr+hg. 

WrlXE&W ry hand and the corporate seal of said City, thle 
5th - day of Jamazy, 1993. 

43&& 
City Clerk 




