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ORDINANCES AUTHORIZING $2,350,000 WATER BONDS, $5,750,000 SANITARY SEWER
BONDS, $1,500,000 AIRPORT BONDS AND $3,000,000 STREET LAND BONDS AND
RESOLUTION CALLING SPECIAL BOND ELECTION ON SEPTEMBER &, 1962

A regular meeting of the City Council of the City of Charlotte, North
Carolina, was held in the Council Chamber of the City Hall, at 2 o'clock
P.M., on July 16, 1962, Mayor Brocokshire , bresiding, and Councilmen

Albea, Bryant, Dellinger, Smith, Thrower and Whittington being present.

fAbsent: Councilman Jordan

Also present: George B. Livingston, City Accountant, John T. Morrisey,

Sr., City Attorney, and Lillian R. Hoffman, City Clerk.

* ¥ K ¥ ¥ ¥ ¥ ¥

fCouncilmanr Bryant introduced the following four ordinances authorizing
gbonds which were read:

ORDINANCE AUTHORIZING $2,350,000
WATER BOND3

éBE IT ORDAINED by the City Council of the City of Charlotte:r

%Section 1. That, pursuant to The Municipal Finance Act, 1921, as amended,
?the City of Charlette, North Carcolina, is hereby authorized to contract a
;debt, in addition to any and all other debt which said City may now or
Ehereafter have_power or authority to contract, and in evidence thereof to
issue Water Bonds in an aggregate principal amount not exceeding $2,350,000
for the purpese of providing funds, with any other available funds, for

enlarging and extending the waterworks system of said City, including the

gacquisition, construction and enlargement of water supply, storage, treat-
ﬁent and distribution facilities and the acguisition of necessary land and
%rights of way.

éection 2. That a tax sufficient to pay the principal of and the interest
: said bonds shall be annually levied and collected.

Section 3. That a statement of the debt of the City has been filed with
Ehe c¢lerk and is open to public inspection.

éection 4, That this ordinance shall take effect when approved by the

%oters of the City at an election as provided in said Act.
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ORDINANCE AUTHORIZING $5,750,000
SANITARY SEWER BONDS

BE IT CRDAINED by the City Council of the City of Charlotte:

Section 1. That, pursuant to The Municipal Finance Act, 1921, as amended,
the City of Charlotte, North Carolina, is hereby authorized fto contract a
debt, in addition to any and all other debt which said City may now or
heresafter have power or authority to contract, and in evidence thereof to
issue Sanitary Sewer Bonds in an aggregate principal amount not exceedihg
$5,750,000 for the purpose of providing funds, with any other available
funds, fo?renlarging and extending the sanitary sewer system of said City,
including the acquisition, construction and enlargement of sewage collect-

ion, treatment and disposal facilities and the acguisition of necessary

é land and rights of way.
; Section 2. That a tax sufficient to pay the principal of and the interest
! on said bonds shall be annually levied and collected.

Section 3. That a statement of the debt of the City has been filed with

the clerk and is open to public inspection.

é Section 4. That this ordinance shall take effect when approved by the

. voters of the City at an election as provided in said Act.

ORDINANCE AUTHORIZING $3,000,000
STREET LAND BONDS

? BE IT ORDAINED by the City Council of the City of Charlotte:

E Section 1, That, pursuant to The Municipal Finance Act, 1921, as amended,
ithe City of Charlotte, North Carolina, is hereby authorized to contract a
édebt;'in addition to any and all other debt which said City may now or
éhereafter have power or authority to contract, and in evidence therecof

lto issue 3treet lLand Bonds in an aggregate primeipal amount not excéeding
é$3,000,000 for the purpose of providing funds, with any other available
éfunds, for acquiring land for streets and highways within the City of
iCharlotte, ineluding streets and highways forming a part of the State High-
;way System.

éSection 2. That a tax sufficient to pay the principal of and the interest

‘on sald bonds shall be annually levied and collected.

(2)
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Bection 3. That a statement of the debt of the City has been filed with
;he glerk and is open to public inspection.

gection 4. That this ordinance shall take effect when approved by the
%6%érsrof the City at an glection as provided in said Act.

ORDINANCE AUTHORIZING $1,500,000
AIRPORT BONDS

EBE IT CRDAINED by the City Council of the City of Charlotte:
?Section 1. That, pursuant to The Municipal Finance Act, 1921, as amended,
gthe City of Charlotte, Nerth Carclina, is hereby authorized to contract

a debt, in addition to any and all other debt which said City may now or

fhereafter have power or authority to contract, and in evidence thereof to
;issue Airport Bonds in an aggregate principal amount not exceeding $1,500,000
éfor thz purpose of providing funds, with any other available funds, for en-
EIarging_and improving the Douglas Municipal Airport, owned by the City of
éCharlotte, including the acquisition of land to provide unobstructed space
5for the landing and taking off of aireraft and to insure safe approaches

éto the landing areas of said Airport and the safe and efficient operation
%thereof, the construction and reconstruction of runways, taxiways and con-
Ecourses and the installation of new runway lighting equipment.

jSection 2. That a tax sufficient to pay the principdl of and the interest

on said bonds shall ke anmually levied and collected.

Section 3. That a statement of the debt of the City has been filed with

|the clerk and is open to public inspection.

‘Section 4. That this ordinance shall take effect when approved by the

voters of the City at an election as provided in said Act.

:Thereupon the City Council, by unanimous vote, designated the City Accountant

as the officer to make and file with the City Clerk the statement of debt
and asseésed valuation of the City as required by The Municipal Finance
Act,.1921, as amended, to be filed before the passage of the four oxdinances é

introduced at this meeting.

=Thereupon the City Accountant filed with the City Clerk, in the presence
‘of the City Council, the statement of debt and assessed valuation as so

§required.

(3)
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Voot

Thereupon, upon motion of Councilman  Bryant ’ seconded_by Coﬁqcilman
Delliﬁgéf ;;énd unanimously carried, the foréé&ing ordinénge enfitied:
"ORDINANCE'AﬁTHORIZING $2,350,000 WATER BONDS” was passed by_thg'following
vote: ’:‘ o _
Yeas;,cogﬁeilmgpfAlbea;ABryait;‘bellinge;, Smith, Thrower and Whittington.
Neys: TWeme. |
Théreupon; upon mﬁfion-of”Councilman Bryant , seconded by Coﬁncélman
Dellinger., and unéﬁimously carried the foregoing ordinancé entitled:
“ORDINANCE AUTHoRI2iﬁG $5,750,d§o SANTITARY SEWER BONDS” was passed by the
£dilowing_vote:- L

Yeas: Councilmaﬁ Alkea, Bryant, Dellinge;t Smith;*Thquer and Whitiington
Nays: Nome -

Thersupon, ﬁpon motipn of Councilman nyant , seconded by Couneilman
milinger , and unanimousl& carried the foregoing ordinance'egtitled:
"CRDINANCE AUTHQRIZING $3,000,000 STREET LAND BONDS" was passed by the
followin# vote:

Yeaéﬁ Lcduncilmen Albea,,Bryant, Dellinger, Smith, Th:ower and Whittingtonﬁ?
Heys: N;ne' | -

Thereupon,; dpch motion -of Councilman Bryant ;‘seconded"by Councilman

| Dellingér'h, and unanimously carried the foregoing ordinance'entifléd:

“ORDINANCE AUTHORIZING $1,500,000 ATRPORT BONDS” was passed by the following

L vote:

Yeas: Councilmen Alkea, Bryant, Dellinger, Smith, Thrower and Whittington

. Nays: TNome

. Thereupon Councilman Bryant introduced the following resolution which

. was read:

RESOLUTION CALLING A SPECTAL
BOND ELECTICN

 BE IT RESOLVED by the City Council of the City of Charlotte:

_ Section 1. That a special bond election is hereby called to be held in

% the City of Charlotte on Saturday, September 8, 1962, between 6:30 A.M.\ ? —
% and 6:30 P.M., Eastern Standard Time, at which there shall be submitted

; to the qualified voters of the City of Charlotte the following qﬁeétionsﬁ'

(4)
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.1, Shall an ordinance passed on July 16, 1962, authorizing the City
of Charlotte, North Carolina, to contract a debt, in addition
to any and all other debt which said City may now or hereafter
have power or authority to contract, and in evidence theeof to
issue Water Bonds in an aggregate principal amount not exceeding
$2,350,000 for the purpose of providing funds, with any other
available funds, for enlarging and extending the waterworks
system of said City, inecluding the acguisition, construction and
enlargement of water supply, storage, treatment and distribution
facilities and the acquisition of necessary land and rights of
way, and authorizing the levy and collection of a sufficient tax
for the pavment of the principal of and the interest on said bonds,
e approved? .

2. Shall an ordirance passed on July 16, 1962, autherizing the City
cf Charlotte, North Carolina, to contract a debt, in addition to
any and all other debt which said City may now or hereafter have
power or authority to contract, and in evidence thereof to issue
Sanitary Sewer Bonds in an aggregate principal amount not exceed-
ing $5,750,000 for the purpose of providing funds, with any othex
available funds, for enlarging and extending the sanitary sewer
gsystem of said City, ineluding the acquisition, construction and
enlarrement of sewage collection, ireatment and disposal facilities
and the acquisition of necessary land and rights of way, and
authorizing the levy and collection of a sufficient tax for the
payment of the prinéipal of and the interest on said bonds, be
approved?

3, Shall an ordinance passed on July 16, 1962, authorizing the City
of Charlotte, North Carolina, to contract a debt, in additien to
any and all other debt which said City may now or hereafter have
power or authority to contract, and in evidence thereof to issue

e Street Land Bonds in an aggregate principal amount not exceeding

| $3,000,000 for the purpose of providing funds, with any other

Do available funds, for aequiring land for streets and highways with-

R “in the City of Charlotte, including streets and highways forming

a part of the State Highway System, and authorizing the levy and

collection of a sufficient tax for the payment of the prineipal

of and the interest on said bonds, be approved?

4, B8hall an ordinance passed on July 16, 1962, authorizing the City
of Charlotte, North Carolina, to contract a debt, in addition to
any and all other debt which said City may now or hereafter have
power or authority to contract, and in evidence thereof to issue
Airport Bonds in an aggregate principal amount not exceeding
$1,500,000 for the purpose of providing funds, with any other
available funds, for enlarging and improving the Douglas Municipal
Birport, owned by the City of Charlotte, including the acguisition
of land to provide unobstructed space for the landing and taking
off of aircraft and to insure safe approaches to the landing areas
of said Airport and the safe and efficient coperation thereof,
the construction and reconstruction of runways, taxiways and con-
courses and the installation of new runway lighting eguipment,
and authorizing the levy and collection of a sufficient tax for
the payment of the principal of and the interest on said bonds,
be approved? )

1 Section 2. That for said glection the regular :egistration books for

i alections in Mecklenburg County shall be used, and the registration books,
process or records shall be open for the registratipn of voters and for
public inspection in the manner and under the conditions and at the times

and places sei forth in the Notice of Special Bond Election hereinafter

{(5)
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commi ssioners and judges. appointed by the County Board of Elections shall
act as registrars, spécial registration comissioners and judges, respec-
tively. |

Section 3. That notice of said election shall be published in The Charlotte
News , at least thirty days before the date hereinabove fixed for said

election and again not later than twenty days before such date reading

substantially as follows:

NOTICE OF SPECIAL BOND ELECTION
to be held in the
CITY OF CHARLOTTE, NCORTH CAROLINA
on September 8, 1962

A special bond election will be held on Saturday, September 8, 1962, between
6:30 A.M, and 6:30 P.M., Eastern Standard Time, at which thers will be
gubmitted to the cualified voters of the City of Charlotte the following
guestions:
1. Shall an ordinance passed on July 16, 1982, authorizing

the City of Charlotte, North Carolina, to contract a debt,

in addition to any and all other debt which said City may

now or hereafter have power or authority to contract, and
in evidence thereof to issue Water Bonds in an aggregate

principal amount not exceeding $2,350,000 for the purpose

of providing funds, with any other available funds, for en-
layging and extending the waterworks system of said City,
inéluding the acquisition, construction and enlargement of
water supply, storage, treatment and distriBution:-facilities
and the acguisition of necessary land and rights of way, and
authorizing the levy and collection of a sufficient tax for
the payment of the principal of and the interest on said bonds,
be approved?

2. Shall an ordinance passed on July 16, 1962, authorizing the
City of Charlotte, North Carolina, to contract a debt, in
addition te any and all other debt which said City may now
or hereafter have power or authority to contract, and in

- evidence thereof to issue Sanitary Sewer Bonds in an aggre-

gate principal amount not exceeding $5,750,000 for the purpose
of providing funds, with any other available funds, for en-
larging and extending the sanitary sewer system of said City,
including the acguisition, construction and enlargement of
sewage collection, treatment and disposal facilities and the
acquisition of necessary land and rights of way, and authoriz~
ing the levy and collection of a sufficient tax for the payment
of the principal of and the interest on said bonds, be approved?

3. Shall an ordinance passed on July 16, 1962, authorizing the
City. of Charlotte, North Carclina, to contract.a debt, in
addition to any and all other debt which saild City may now or
hereafter have power or authority to contract, and in evidence
thereof to issue Street Land Bonds in an aggregate principal -
amount not exceeding $3,000,000 for the purpose of providing
funds, with any other available funds, for acquiring land for

- streets and highways within the City of Charlotte, including

(6)
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streets and highways forming a part of the State Highway
System, and authorizing the levy and collection of a suffic-
ient tax for the payment of the prln01pal of and the interest
on said kbonds, ke approved?
4, Bhall an ordinance passed on July 16, 1962, authorizing the
City of Charlotte, North Carolina, to contract a debt, in
addition to any and all other debt which said City may now or
hereafter have power or authority to contract, and in evidence
thereof to issue Airport Bonds in an aggregate principal amount
not exceeding $1,500,000 for the purpose of providing funds,
with any other available funds, for enlarging and improving
the Douglas Municipal Airport, owned by the City of Charlotte,:
inciuding the acquisition of land to provide unobstructed
space for the landing and taking off of aircraft and to insure
safe approaches to the landing areas of said Airport and the
safe and efficient operation thereof, the construction and
reconstruction of runways, taxiways and concourses and the
installation of new runway lighting equipment, and authorizing
the levy and collection of a sufficient tax for the psyment of
the principal of and the interest on said bonds, be approved?
Each of the guecstions hereinchove set forth contains a statement of the pur-
pose for which the bonds are authorized by the ordinance referred to in
such question.
Ef said bonds are issued a tax will be levied upon all taxible property in
tﬁe City of Charlotte for the payment of the principal -of and the interest
oh said honds.
F;r said election the regular registration books for elections in the County
of Mecklenburg will be used and the registration kbooks, progess or records
wﬁll be copen for registration of voters and the acceptance of registration
a;plicationsuat the office of the County Board of Elections, 710 East 4th
Sireet, Charlotte, North Carolina, frem Monday to Friday, inclusive, of
each week between the hours of 5:30 A.M. and 5 P.M.
The last day on which qualified voters who have moved residence from one
precinct, ward or election district to another may transfer registration is
Friday, August 17, 1962,
The last day for the registration of those not now reglstered under Mecklen~
burg County’s permanent registration system is Friday, August 17, 1962.
Quallfled voters who voted in the General Election on November 8, 1960, or
a% the May 26, 1962 primary election and have not moved their residence
fiom one precinct, ward or election district fo another, are registered

uﬁder Mecklenburg County’s permanent registration system.

Qﬁalified voters who are not certain whether they are registered should
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4, Shall an ordinance passed on July 16, 1962, authorizing the

; City of Charlotte, North Carolina, to contract a debt, in
lecevvnnn additi on to any and ail other debt which said City may now
* or hereafter have power or authority to contract, and in

YE$. . evidence thereof to issue Airyport Bonds in an aggregate

[ . principal amcunt not exceeding $%$1,500,000 for the purpose
: of providing funds, with any other available funds, for en-
: larging and improving the Douglas Municipal Airport, owned
e by the City of Charlotte, including the acquisition of land
: to provide unobsiructed space for the landing and taking off
. of aircraft and to insure safe appreoaches to the landing
et maena areas of said Airport and the safe and efficient operation
% thereof, the construction and reconstruction of runways,
taxiways and concourses and the installation of new runway
lighting equipment, and autherizing the levy and collection
. of a sufficient tax for the payment of the principal of and
the interest on said bonds, be approved?

Facsimile of Signature of City Clerk

Facsimile of Signature of
Chairyrman of County Board of Elections

éection 5. That the City Clerk is hereby directed to immediately certify
% copy of this resolution to said County Board of Elections of Mecklenburg
County.

?hereupon, upon motion of Councilman Bryant , seconded by Councilman
ﬁellinger , the foregoing resclution entitled: #RESOLUTION CALLING A
SPECIAL BOND ELECTION" was pass2d by the following vote:

?eas: Cotncilman Albea, Bryant, Dellinger, Smith, Thrower and Whittington.

Nays: None

o S

i, Lillian R. Hoffman, City Clexk of the City of Charlotte, North Carolina,
@O HEREBY CERTIFY that the foregoing has been carefully copied frem the
%ctually recorded minutes of the City Council of said City at a regular
%eeting held July 18, 1962, the record having been made in Ordinance Book
13, beginning at page 281 and ending at page 292 , and a reference
ﬁaving been made in Minute Beok 42, keginning at page 76 and ending

ét page 78 , and is a true copy of so much of the said proceedings

;s relate in any way to the authoriéation of bonds of said City, and the
caling of a special bond election. ’

QITNESS my hand and the corporate .seal of said City, this 19th day of July,

1962.

City Clerk

Vool



of the City of Charlotte, that I was designated by the City Council

'bonds:

Za(S} Bonded debt to be incurred under

CITY OF CHARLOTTE, NORTH CAROLINA

STATEMENT OF DEBT AND ASSESSED VALUATION MADE PURSUANT
TO THE MUNICIPAL FINANCE ACT, 1921, AS AMENDED.

I G, B, LIVINGSTON , being duly sworn, DO HEREBY
CERTIFY that I am the duly appointed and qualified City Accountant

to make apd file with the City Clerk a statement concerning the
City of Charlotte pursuant to The Municipal Finance Act, 1921, as
amended, and that the following is a true statement as shown by the
booké in my office, not taking into consideration any debt incurred
or to be incurred in anticipation of the collection of taxes or in

anticipation of the sale of bonds other than funding and refunding

(a) GROSS DEBT

a(l) Outstanding debt, not evidenced
by bonds:
Refunding Watex Bond Anti-
cipation NOTES.eeeceesoscaaes 3 534,000
Genexral Refunding Bond

Anticipation NoteS..cvoveoons 66,000
Refunding Sanitary Sewer
Bond Anticipation Notes...... 80,000 $ 200,000

a(2) Outstanding bonded debt:
Water bondS..ecesessocccoononcs . $13.425,483,73
Sanitary Sewer BondS........... +5:2754,400,62
Street Improvement BondS....... .2,865,365.65
Auditorium BondS....cecvssssese  o3,690,000,00
Other BondS.ceesescerasocecanss 132,708,750.008, . bT596450000. . . .

ordinances passed or introduced:

Water BondS..c.ceevcoccns ceosses $2,350,000

Sanitary Sewer BondS.ecesveo... 3,750,000

Street Land BondSccecoosoeeasso 3,000,000

Airport BondSceessssosessnassas 1,500,000 $12,600,000

(a2) GROSS DEBT, being the sum of a(l}), |
3(2) aﬂd a(3)on¢--.occeu-lsone.n-o-oe-u-n‘a $1g_'u®p?@’wgw&0ﬁ--n

(b) DEDUCTIONS
b(1) Unissued funding or refunding bonds........ None

MITCHELL, PERSHING, SHETTERLY & MITCHELL. 3gvr FLOCR, 3C BRCAD STREET. MNEW YORK 4, N.Y.
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b(2)

b(3)

b (4)

b(5)

b(6)

b{(7)
(b}

()

(d)

Sinking funds or other funds held

for the payment of any part of the

gross debt, other than debt incurred

for schoois, water, gas, electric

light or power purposes or two or

more of 5aid PUTPOSES .eucvrvrernecrccnnness 5o 280392256, ., ..

Uncollected special assessments

heretofore levied on account of

local improvements for which any

part of the gross debt was or is

to be incurred and which, when

collected, will be applied to the

payment of some part of the gross

GEBL eieererioconnnn cesetatsacscasescocnccos 325,396050. 0000 .n .

Special assessments to be levied

on account of local improvements

for which any part of the gross

debt was or is to be incurred, and

which, when collected, will be ap-

plied to the payment of some part _

of the gross debt ...ccvcrocsroncccans eessnn None

Bonded debt included in gross debt

and incurred or to be incurred for

water, gas, electric light or power

purposes, or two or more of said

PUYPOSES evevevvnoonns ceeean cessesscesananse G0 os[L0skB3T3, .

The amount which the City will be
entitled to receive from any rail-
road or street railway company .
under contract heretofore made for
payment by such company of all or a
portion of the cost of eliminating
a grade crossing or crossings with-
in the City, which amount will be
applied, when received, to the pay-

ment of some part of the gross debt ......... None
Indebtedness included in gross debt
and incurred for school purposes ....cecccee . None

DEDUCTIONS, being the sum of b(l), b(2),
b(3), b(4), b(5), b(6) and B(7) ceevnrenen...5.25:987,802,89,

NET DEBT, being the difference
between the GROSS DEBT (a) and
the DEDUCTIDNS (b) @ e ot to &0 o0 L0 E RO CO D B e e e B8 $o MD?YQ}J’W‘& oo

(d) ASSESSED VALUATION
Assessed valuation of propexty as

last fixed for municipal taxation,
being the valuation fixed in 1961 .......... $.853,828,857.....

D

MITCHELL, PERSHING SHETTERLY & MITCHELL, 327T4 FLOOR, 30 EROAD STREET. NEW YORK 4, N, Y.
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. of Charlotte after the introduction and before the passage of four

(e) DEBT RATIO

(e} Percentage that the net debt bears
to said assessed valuation .....cs00000c0500 6 .85 7

The foregoing statement is true.

S7% 7

City Accoun%ant of the
City of Charlotte, Nérth Carolina

STATE OF NORTH CARCLINA )

)} ss
COUNTY OF MECKLENBURG ).

Subscribed and sworn to before me this 16th day of

July, 1962.
&Zﬁ%ﬁﬁi; »\ }gj

Notary Public

My commission expires December 28,1963

L

The foregoing is a true copy of a statement filed with

me on July 16, 1962, at a meeting of the City Council of the City

ordinances authorizing bonds of said City, which statement is open

to public inspection in my office.

WITNESS my hand and the corporate seal of said City,
this Zf% day of July, 1962.

MITCHELL, PERSHING SHEYTERLY & MITCHELL, 833TH FLOOR, 30 SROAD STREET. NEW YORK 4, N. Y.
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